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Page  8,  line  11  — for  "official"  read  "office." 

Page  107,  line  12  — official  valuation  of  policies,  $13,442,222,  received  too 
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$6,152,847.32;  and  for  18.27  (P.  C.)  read  20.27. 
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Office  of  the  Insurance  Commissioner, 
Capitol,  Hartford,  March  20,  1890. 
Sir :  The  Commissioner  has  the  honor  to  submit  herewith, 
as  by  law  required,  Part  II  of  his  Report,  being  the  twenty- 
fifth  Annual  Report  of  this  Department, 

To  the  Governor. 


REPORT- PART  II. 


Part  II  of  the  Annual  Report  relates  to  and  comprises 
all  companies  authorized  to  transact  in  this  State  life 
or  accident  insurance.  Since  rendering  the  last  annual 
report  the  following  corporations  have  been  authorized  or 
admitted  to  do  business  in  Connecticut : 


Date  of 

License. 

Name  and  Location  of  Company. 

Capital. 

Class  of 
Insubance. 

1889. 

Apr.    1,.... 

Commercial  Union  Life  Ins.  Co.,  New  York  City, — 

$150,000 

Life. 

Apr.    1,.... 
Apr.    1 

Provident  Aid  Society,  Portland,  Me., ... 

Assessment. 
it 

ii 

Masons'  Fraternal  Accident  Ass'n,  Westfield,  Mass.,.. 

Accident. 

May    1 

Fidelity  Mutual  Life  Association,  Philadelphia,  Pa., . . 

ii 

Life. 

Sept.  23,.... 

Employers'  Liability  Assurance  Corp'n,  London,  Eng., 

$200,000 

Accident. 

Sept.  26,. . . . 

Home  Mutual  Benefit  Society,  Danbury,  Conn., 

Assessment. 

i« 

1890. 

Feb.  21,.... 

'  Rhode  Island  Mut.  Live  Stk.  Ins.  Co.,  Providence,R  I  , 

(i 

Live  Stk. 

None  of  the  life  or  accident  companies  embraced  in 
the  report  of  last  year  has  retired,  and  the  whole  number 
now  authorized  is,  consequently,  fifty-three.  Of  these, 
twelve  are  domestic  companies,  forty  are  from  other 
States,  and  one  is  from  another  country.  Nine  domestic 
and  thirty-three  foreign  offices  are  exclusively  devoted  to 
life  insurance;  one  domestic  and  six  foreign  offices  to  acci- 
dent insurance  ;  and  two  domestic  and  one  foreign  prose- 
cute both  branches  of  business.  One  office  insures  live 
stock  only. 

The  whole  number  of  insurance  corporations  comprised 
in  the  two  Parts  of  this  Report  is  one  hundred  and  eighty- 
one;  and  all  authorized  to  operate  in  this  State  appear  in 
one  Part  or  the  other. 

The  Metropolitan  Life  Company,  of  New  York  city, 
raised  its  capital  stock  to  $1,000,000  —  an  increase  of  $500,- 
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000;  and  the  Phoenix  Life  Company,  of  Hartford,  reduced 
its  stock  capital  from  $100,.000  to  $1,050.  Adding  the  cap- 
itals of  the  newly  admitted  stock  offices,  the  net  increase  of 
joint  stock  capital  devoted  to  the  business  here  is  $751,050. 
Abstracts  of  the  annual  statements  of  condition  on 
December  31,  1889,  of  the  fifty-three  offices  comprised  in 
this  volume  are  hereinafter  contained,  together  with  sta- 
tistical tables  grouping  together  in  condensed  form  for  easy 
comparison  the  main  features  of  all  the  companies  in  the 
same  class.  There  are  two  classes  :  one  class  is  made  up  of 
the  " old-line"  or  fixed-premium  companies,  and  the  other 
is  composed  of  the  assessment  companies.  The  tables 
relating  to  the  former  are  designated  by  Arabic,  and  those 
relating  to  the  latter  by  Roman  numerals. 

LIFE   COMPANIES  —  FIXED   PREMIUM   PLAN. 

Of  the  thirty  offices  transacting  life  insurance  here  upon 
the  old  system  of  requiring  a  fixed,  or  definite,  premium 
in  advance,  seven  are  Connecticut  offices,  and  twenty- 
three  belong  in  other  of  the  United  States.  The  only 
change  in  the  list  from  last  year  is  the  addition  of  the  Com- 
mercial Union  Life  Company  of  New  York  City.  This  is  a 
newly  organized  company,  having  a  joint  stock  capital  of 
$150,000.  From  the  condensed  tabulations  immediately 
following,  the  figures  of  this  office  are  omitted,  and  only  the 
twenty-nine  identical  companies  operating  here  in  both  1888 
and  1889  are  reviewed: 

ASSETS  — 1888  AND  1889  — TABLE  1. 


December  31. 

1888. 

1889. 

Increase. 

7  Companies  of  this  State 

22  Companies  of  other  States, . . 

$112,865,601 
503,607,119 

$115,334,786 
554,953,558 

$2,469,185 
51,346,439 

29  Companies, 

$616,472,720 

$670,288,344 

$53,815,624 

The  assets  now  aggregate  six  hundred  and  seventy  mil- 
lions, of  which  the  seven  Connecticut  offices  possess  more 
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IX 


than  one-sixth  part.  The  gain  in  assets,  about  fifty-four 
millions,  is  nearly  nine  per  cent.  The  gain  in  1888  was 
about  eight  per  cent.  An  annual  gain  of  eight  per  cent, 
would  double  the  present  assets  within  nine  years.  It  is  to 
be  noted  that  no  part  of  the  gain  mentioned,  in  either  year, 
arises  from  the  addition  of  stock  capital.  Table  one  exhib- 
its the  amount  and  various  kinds  of  assets  held  by  each 
company,  and  by  all  combined. 

LIABILITIES,  EXCEPT  CAPITAL  — 1888  AND  1889  — TABLE  3. 


December  31. 

1888. 

1889. 

Increase. 

7  Companies  of  this  State,  .... 
22  Companies  of  other  States,  . . 

$98,353,789 
441,666,089 

$100,811,773 
485,654,563 

$2,457,984 
43,988,474 

29  Companies, 

$540,019,878 

$586,466,336 

$46,446,458 

The  liabilities,  not  including  capital  stock  as  a  liability, 
are  $586,466,336,  having  increased  $46,446,458  during  the 
year.  The  rate  of  increase  is  a  trifle  less  than  the  rate  of 
increase  in  assets,  viz. :  one-tenth  of  one  per  cent.  less. 

The  contingent  liability  or  reserve  amounts  to  $579,164,- 
995,  and  this  has  increased  $46,077,636  in  the  year.  In  other 
words,  out  of  the  year's  net  income,  or  excess  of  income 
over  outgo,  forty-six  millions  had  to  be  taken  and  added  to 
the  reinsurance  fund.  The  absolute  liabilities  for  losses, 
claims,  and  other  indebtedness  were  less  than  six  million 
dollars,  and  the  unsettled  losses  and  endowments  were  but 
three  millions,  or  three  weeks'  payments. 

SURPLUS  INCLUDING  CAPITAL  — 1888  AND  1889. 


December  31. 

1888. 

1889. 

Increase. 

7  Comp's  of  this  State, . . 
22  Comp's  of  other  States, 

$14,511,812 
61,941,030 

$14,523,013 
69,298,995 

$11,201 
7,357,965 

29  Companies, 

$76,452,842 

$83,822,008 

$7,369,166 
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The  increase  in  surplus  is  more  than  seven  millions, 
and  exceeds  the  increase  of  the  year  before.  In  1887  the 
gain  was  but  twelve  hundred  thousand  dollars.  The 
small  gain  exhibited  above  by  Connecticut  companies  is 
caused  by  the  retirement  of  capital  stock  of  the  Phoenix 
Life  Company,  at  a  cost  exceeding  $500,000,  and  the  addi- 
tion of  other  liabilities,  whereby  the  surplus  of  that  com- 
pany was  reduced  $775,000. 

The  difference  between  the  gain  in  assets  and  the  gain 
in  liabilities  is  $7,369,166,  which  constitutes  the  gain  in  sur- 
plus, as  seen  above. 

The  ratio  of  surplus  to  the  reserve  is  fourteen  and  one- 
half  per  cent.,  which  means  that  for  every  thousand  dollars 
of  contingent  liability,  the  companies,  considered  as  one 
whole,  possess  eleven  hundred  and  forty-five  dollars  with 
which  to  meet  it. 


SURPLUS  BEYOND  CAPITAL— 1888  AND  1889. 


December  31. 

1888. 

1889. 

Increase. 

7  Comp's  of  this  State, . . 
22  Comp's  of  other  States, 

$12,061,812 
58,907,530 

$12,171,963 
65,765,495 

$110,151 
6,857,965 

29  Companies 

$70,969,342 

$77,937,458 

$6,968,116 

The  surplus,  after  deducting  capital  stock  as  a  liability, 
is  shown  above.  It  is  $77,937,458,  and  has  been  enlarged  in 
a  year  to  the  extent  of  $6,968,116.  This  increase  would 
agree  exactly  with  the  increase  of  the  preceding  tabulation, 
excepting  for  the  changes  in  stock  capital  of  the  Phoenix 
and  Metropolitan  companies,  which  taken  together  net 
$401,050.  The  ratio  of  net  surplus  to  the  reserve  was  13.50 
percent,  last  year.  This  year  it  is  13.46  —  a  slight  falling 
off. 
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December  31. 

1888. 

1889. 

29  Offices. 

Dividends 
Paid. 

Increase  of 
Surplus. 

Dividends 
Paid. 

Increase  of 
Surplus. 

7  Connecticut, 

$2,083,617 
11,552,667 

$393,279 
776,219 

$2,100,247 
11,524,005 

$11,201 

22  Other  States, 

7,357,965 

Aeereerates 

$13,636,284 

$l,i69,498 

$13,624,252 

$7,369,166 

By  adding  together  the  amount  of  dividends  paid  out 
and  the  surplus  gain,  an  estimate  may  be  made  of  the 
year's  profits.  In  1888  the  sum  was  $14,805,782 ;  in  1889, 
$20,993,418.  Out  of  this  latter  sum,  13,275,477  were  returned 
to  policy-holders  in  the  form  of  dividends. 


INCOME  — 1888  AND  1889  — TABLE  4. 


29  Offices. 

Premiums. 

Int.,  Div.,  Rents,  etc. 

Total  Income. 

1888. 

1889. 

1888. 

1889 

1888. 

1889. 

7  Conn.  Offices,... 
22  Other  Offices, . . . 

$9,965,497 
100,531,237 

$10,461,321 
118,530,822 

$5,788,091 
25,158,747 

$6,281,426 
30,749,280 

$15,753,588 
125,689,984 

$16,742,747 
149,280,102 

Aggregates, 

$110,496,734 

$128,992,143 

$30,946,838 

$37,030,706 

$141,443  572 

$166,022,849 

The  gain  in  premium  receipts  was  eighteen  and  one- 
half  millions,  or  about  seventeen  per  cent.  The  gain  in 
interest  receipts  was  over  six  millions,  or  nearly  twenty  per 
cent.  In  the  preceding  year  the  gains  were  fourteen  and 
seven  per  cent.,  respectively.  The  total  income  was  $166,- 
022,840  in  1889,  and  $141,443,572  in  1888. 
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OUTGO  — 1888  AND  1889  — TABLES  5,  6,  AND  7. 


29  Offices. 

Paid  Policy  holders. 

Other  Payments. 

Total  Outgo. 

1888. 

1889. 

1888. 

1889. 

1888. 

1889. 

7  Conn    Offices,... 
22  Other  Offices,... 

$10,330,545 
60,837,100 

$11,436,922 

64,864,448 

2,626,180 
25,378,018 

$2,809,624 
31,420,406 

$12,956,725 
86,215,118 

$14,246,546 
96,284,854 

Aggregates, 

$71,167,645 

$76,301,370 

$28,004,198 

$34,230,030 

$99,171,843 

$110,531,400 

The  whole  expenditure  was  $110,531,400,  of  which  $76,- 
301,370  went  to  policy-holders,  and  $34,230,030  went  to  pay 
expenses  and  stockholders'  dividends.  The  excess  of  income 
over  outgo  was  $55,491,449;  and,  inasmuch  as  the  assets  inz 
creased  but  $53,815,624,  the  difference  of  $1,675,825  appears 
to  represent  a  reduction  made  in  revaluing  the  assets.  Of 
the  sum  unexpended,  $46,062,282  were  required  to  be  held 
intact,  in  order  to  maintain  the  reserve. 

The  amount  of  annuity  payments  made  in  1889  was 
$1,532,793,  against  $1,327,270  in  1888. 

Table  No.  7  is  constructed  as  in  former  years,  i.e.,  the 
expenses  do  not  include  taxes,  and  they  are  rated  upon  the 
total  income  instead  of  the  premiums.  A  few  errors  maybe 
found  corrected  in  the  "Errata." 

BUSINESS  IN  CONNECTICUT  — TABLE  8. 


29  Offices. 

No.  Poli- 
cies Is- 
sued in 
1889. 

Amount. 

Whole 
Number 

in 
Force. 

Whole 
Amount. 

Premiums 
in  1889. 

Claims 

Paid  in 

1889. 

7  Connecticut  Offices,... 
22  Other  Offices, 

26,116 
29,216 

$5,079,136 
8,105,790 

26,749 
74,362 

$24,047,180 
42,762,901 

$810,273.24 
1,541,301.24 

$400,393.26 
680,625.90 

Aggregates, 

55,332 

$13,184,926 

101,111 

$66,810,081 

2,351,574  48 

$1,081,019.16 

The  amount  of  policies  issued  in  1889  in  this  State  was 
$13,184,926,  and  in  1888  $11,613,057,  the  increase  being 
between  thirteen  and  fourteen  per  cent.  The  whole  amount 
in  force  in  the  twenty-nine  offices,  at  the  close  of  1889,  was 
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$66,810,081;  in  1888,  $62,146,266.  The  premiums  paid  in  1889 
were  $2,351,574,  an  excess  of  $306,208  over  the  premium  pay- 
ments of  the  year  before.  The  amount  of  claims  paid, 
$1,081,019,  was  less  by  about  $30,000.  There  is  an  annual 
growth  in  the  amount  of  insurance  by  these  offices  on  lives 
of  residents  of  this  State  of  about  $4,000,000. 

NEW  BUSINESS— 1888  AND  1889  — TABLE  9. 


Amount  Written. 

29  Offices. 

1888. 

1889. 

Gain. 

7  Connecticut  Offices, . . 
22  Others, 

$36,938,351 
681,060,913 

$45,429,640 
829,703,843 

$8,491,289 
148,642,930 

Aggregates 

$717,999,264 

$875,133,483 

$157,134,219 

The  above  tabulation  exhibits  the  entire  new  business 
of  these  companies,  wherever  placed.  The  amount  written 
in  1889  was  $875,133,483,  showing  the  enormous  increase 
over  the  previous  year's  business  of  $157,134,219,  or  about 
twenty-two  per  cent.  The  amount  written  includes  all 
policies  issued,  of  which  a  considerable  number,  perhaps 
fifteen  in  every  hundred,  are  marked  off  as  "not  taken." 
Again,  many  new  policies  are  issued  in  exchange  for  old 
ones  surrendered,  and  such  issues  are  classed  as  new  busi- 
ness. Another  view  can  be  taken  of  the  growth  of  the 
business,  by  looking  at  and  comparing  the  amount  of 
policies  in  force  in  two  successive  years. 

RISKS  OUTSTANDING  — 1888  AND  1889.— TABLE  10. 


Number  and  Amount  of  Policies  in  Force. 

Gain. 

December  31st. 

1888. 

1889. 

No. 

Amount. 

7  Conn.  Offices,.... 
22  Others, 

181,814 
2,694,843 

$329,561,484 
2.531, 5215,901 

200,209 
3,083,666 

$342,443,933 
2,921,244,147 

18,395 

388,823 

$12,882,449 
389,717,246 

29  Offices 

2,876,657 

$2,861,088,385 

3,283,875 

$3,263,688,080 

407,218 

$402,599,695 
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From  the  foregoing  it  appears  that,  although  the  risks 
written  in  1889  amounted  to  eight  hundred  and  seventy-five 
millions,  yet  the  sum  terminated  by  death,  maturity,  and 
other  ways,  was  sufficient  to  leave  the  net  increase  of  risks 
at  the  year's  close  but  four  hundred  and  two  millions  six 
hundred  thousand  dollars,  or  forty-six  per  cent,  of  the 
amount  of  risks  written  during  the  year,  classed  as  new 
business. 

The  whole  amount  of  insurance  in  force  at  the  end  of 
1889  was  $3,263,688,080,  an  increase  of  fourteen  per  cent,  in 
a  year.  The  gain  in  1888  was  twelve  per  cent.  Either  rate 
must  be  deemed  very  large,  when  the  vast  volume  of  busi- 
ness to  which  it  applies  is  taken  into  consideration. 

Tables  11,  12,  13,  14,  and  15  exhibit,  respectively,  the 
various  ways  in  which  policies  terminated  in  the  last  year; 
the  number  and  amount  of  death-claims  in  1887,  1888,  and 
1889,  separately;  the  change  in  the  amount  of  premium 
notes  held ;  the  values  of  policies  in  force  on  Dec.  31,  1889 ; 
and  the  average  amount  and  value  of  such  policies  for  three 
years  past. 

Tables  16  and  17  relate  to  interest  realized  on  invest- 
ments. The  former  shows  the  rate  per  cent,  upon  the  mean 
amount  of  assets  held,  earned  in  each  of  the  last  ten  years. 
The  latter  is  an  attempt  to  ascertain,  by  a  rough  approxima- 
tion, whether  the  several  offices  are  at  present  realizing  the 
amount  of  interest  requisite  for  the  ultimate  fulfilment  of 
their  contracts.  By  the  law  of  the  State,  net  premiums 
computed  upon  the  basis  of  four  per  cent,  annual  interest 
are  valued.  It  follows  that  the  net  premiums  of  any  year, 
together  with  the  reserve  at  the  beginning  of  that  year, 
must  be  improved  at  interest  at  the  yearly  rate  of  four  per 
cent.,  in  order  to  maintain  solvency.  Table  17  was  designed 
to  show,  in  the  case  of  each  company,  whether  the  interest 
realized  equals  this  needful  sum.  Inspection  of  the  table 
shows  that  all  the  companies,  taken  together,  realized  more 
than  five  per  cent,  last  year,  and  only  one  office  received 
less  than  four. 
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SUMMARY  COMPARISON  — 1888  AND  1889.— TABLE  18. 


December  31st. 

Assets. 

Liabilities. 

Surplus. 

Premium 
Reserve. 

29  Offices,  1888, 

29  Offices,  1889, 

$616,472,720 
670,288,344 

$540,019,879 
586,466,336 

$76,452,841 
83,822,008 

$533,102,713 
579,164,995 

Increase, 

$53,815,624 

$46,446,457 

$7,369,167 

$46,062,282 

The  progress  made  in  1889  is  seen  in  a  greater  increase 
in  assets  than  in  1888,  by  eleven  millions  ;  a  greater  increase 
in  liabilities  by  ten  millions ;  a  greater  increase  in  surplus 
by  half  a  million  ;  and  a  greater  growth  in  the  premium  re- 
serve by  eleven  millions.  And  the  comparison  is  here  made 
with  a  year  of  unprecedently  rapid  advance. 

LIFE  ASSOCIATIONS  —  ASSESSMENT   PLAN. 

There  are  sixteen  companies  lawfully  operating  in  this 
State,  which  are  conducted  upon  the  assessment  plan. 
Some  of  them  may  not  hitherto  have  collected  an  assess- 
ment otherwise  than  in  the  form  of  a  premium  in  advance, 
but  all  provide  in  their  contracts  for  levying  assessments 
whenever  the  necessity  arises.  Five  of  the  sixteen  associa- 
tions mentioned  are  Connecticut  corporations.  Two  from 
other  States  have  been  admitted  during  the  year,  namely, 
the  Provident  Aid  Society  of  Portland,  Me.,  and  the  Fidelity 
Mutual  Life  Association  of  Philadelphia,  Pa.  There  has 
been  no  withdrawal.  / 

The  three  tables  subjoined  present  the  main  features  of 
the  business  and  condition  of  these  associations. 

ASSETS,  LIABILITIES,  INCOME,  OUTGO.— TABLE  I. 


16  Associations. 

Assets. 

Liabilities. 

Income. 

Outgo. 

5  Conn,  offices, 

11  Other  offices, 

$1,309,537 
6,080,459 

$1,123,847 
2,202,997 

$1,377,977 
7,288,967 

$1,266,943 
6,452,651 

Aggregates, 

$7,389,996 

$3,326,844 

$8,666,944 

$7,719,594 
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SUMMARY  OF  ENTIRE  BUSINESS.— TABLE  II. 


16  Associations. 


5  Connecticut  Offices, 
11  Other  Offices, 


Aggregates, 


Amount 

in  Force 

Dec,  1888. 


$70,465,650 
481,568,550 


$552,034,200 


Amount 
Written 
in  1889. 


$21,454,450 
103,236,375 


$124,690,825 


Amount 

Terminated 

in  1889. 


$10,258,200 
63,527,059 


$73,785,259 


Amount 

in  Force 

Dec.  31, 1889. 


$81,661,900 
521,277,866 


$602,939,766 


Amount 

of  Losses 

Paid  in  1889. 


$852,040 
4,910,915 


$5,762,955 


BUSINESS  IN  THIS  STATE.— TABLE  III. 


16  Associations. 

Amount 

in  Force 

Dec,  1888. 

Amount 
Written 
in  1889. 

Amount 

Terminated 

in  1889. 

Amount 

in  Force 

Dec  31, 1889. 

Amount 

of  Losses 

Paid  in  1889. 

5  Connecticut  Offices, 
11  Other  Offices 

$12,777,900 
7,533,125 

$2,610,500 
1,062,250 

$1,396,200 
1,116,325 

$13,992,200 
7,479,050 

$145,505 
36,000 

$20,311,025 

$3,672,750 

$2,512,525 

$21,471,250 

$181,505 

The  insurance  in  force  placed  in  these  associations  was 
$602,939,766.  Add  to  this  the  sum  of  the  outstanding  risks 
of  the  twenty-nine  old-line  companies,  and  the  grand  total 
is  nearly  four  thousand  million  dollars. 


ACCIDENT  INSURANCE. 

The  number  of  companies  insuring  against  death  and 
disabling  injury  by  accidental  means  is  nine,  three  having 
been  authorized  during  the  last  year,  viz.  :  The  Home 
Mutual  Benefit  Society,  of  Danbury,  Conn.,  the  Masons  Fra- 
ternal Accident  Association,  of  Westfield,  Mass.,  and  the 
Employers'  Liability  Assurance  Corporation,  of  London, 
Eng.  The  following  schedule  exhibits  the  premiums  re- 
ceived by  each  office,  the  losses  paid,  and  the  amount  at  risk. 
The  first  four  in  the  list  are  joint-stock  companies,  operating, 
of  course,  upon  the  fixed-premium  plan.  The  other  five  are 
assessment  companies. 
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Year  1889. 

Premiums. 

Losses  Paid.   Am't  at  Risk. 

At  Risk  in 
Connecticut. 

Travelers,  Hartford, 

$2,096,132 

628,017 

610,261 

506,682 

428 

82,475 

38,754 

104,203 

893,611 

$1,026,553  SK243  746 

$4,916,339 

Employers  Liability  (lim.)  Lon. 
Fidelity  &  Casualty,  N.  Y.  City, 
Standard,  Detroit 

180,045 

179,196 

256,065 

30 

27,683 
11,707 

21,872 
384,869 

117,350,015 
96,649,666 
58,729,800 
257,100 
29,775,500 
10,453,500 
20,130,740 

254,313,750 

*181,263 
885,200 
386,000 

Home  Mutual  Benefit,  Danb'y, 
Masons  Fraternal,  Westfi  'd,Ms. , 

National,  New  York  City 

Provident  Fund,  N.  Y.  City, . . 
United  States,  New  York  City, 

253,100 
1,440,750 

927,000 
1,017,000 
9,899,500 

Totals, 

$4,960,563 

$2,088,020 

$831,406,679^19.906.152 

♦Estimated. 

LIVE   STOCK  INSURANCE. 

The  Rhode  Island  Mutual  Live  Stock  Insurance  Com- 
pany has  recently  been  admitted  to  transact  the  business 
which  its  name  imports.  The  business  is  conducted  upon 
the  assessment  plan.  Its  statement  of  condition  will  be 
found  in  its  proper  place  hereinafter. 

INSURANCE  LEGISLATION  OF  LAST   SESSION. 

Some  additional  legislation  affecting  the  laws  relating 
to  life  insurance  companies  was  passed  at  the  recent  ses- 
sion of  the  legislature.  The  act  to  prohibit  discrimination 
in  life  insurance  contracts  may  be  regarded  as  one  of  the 
most  important  of  the  measures  adopted.  The  law  con- 
templates the  suppression  of  the  practice  of  granting 
rebates  on  premiums  or  commissions.  It  expressly  pro- 
vides that  there  shall  be  no  distinction  or  discrimination 
in  favor  of  individuals  between  insurants  of  the  same 
class  and  expectation  of  life,  in  the  amount  or  payments 
of  premium  or  rates  charged  for  policies  of  life  insurance, 

L.— B 
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or  in  the  dividends  or  other  benefits  payable  thereon,  or 
in  any  other  terms  or  conditions  of  the  contract  it  may 
make.  It  also  inflicts  as  a  penalty  on  the  company,  or 
any  agent,  sub-agent,  or  broker  who  allows  or  pays,  as 
an  inducement  to  accept  insurance,  any  rebate  of  pre- 
mium, the  sum  of  not  less  than  one  hundred,  nor  more  than 
five  hundred  dollars,  and  the  revocation  of  his  certificate 
of  authority  for  the  period  of  three  years.  The  act  became 
operative  August  1,  1889,  and  is  applicable  to  domestic,  as 
well  as  foreign  companies.  I  am  not  informed  of  any 
prosecutions  under  the  provisions  of  this  act. 

The  statute  in  relation  to  investments  of  life  insurance 
companies  received  important  amendments.  The  law  now 
permits  companies  to  make  loans  on  their  policies  to  an 
amount  not  exceeding  seventy-five  per  centum  of  the  re- 
serve which  it  is  required  to  maintain  upon  the  policy 
pledged  to  secure  such  loan. 

The  legislature  also  removed  the  restriction  in  the  law, 
requiring  the  approval  of  the  Insurance  •  Commissioner  be- 
fore a  purchase  of  stocks  or  bonds  could  be  made,  which 
had  not  been  issued  for  the  period  of  three  years.  As 
stated  in  the  last  annual  report,  making  recommendations 
on  this  subject,  the  advantage  to  be  derived  from  the  modi- 
fication of  the  law  is,  that  it  will  permit  our  companies 
to  enter  the  field  untrammeled,  and  make  selection  from 
the  bonds  of  a  desirable  character  when  issued,  thereby 
gaining  whatever  advantage  may  accrue  to  large  investors 
and  original  purchasers. 

The  act  concerning  the  returns  of  insurance  companies 
received  an  important  amendment.  It  will  be  impossible 
under  the  present  statute  to  have  a  repetition  of  the  escape 
of  a  guilty  official  that  recently  occurred  in  our  courts, 
under  the  pretext  that  a  statement  which  on  its  face  ap- 
peared properly  attested  by  the  officers  under  oath,  was 
not,  in  fact,  sworn  to.  Under  the  amended  statute  it 
will  be  of  little  avail  to  a  dishonest  officer  to  set  up  in 
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defence  that  the  subscribing  oath  before  the  notary  was 
not  taken,  if  his  signature  is  properly  appended  to  the 
statement. 

Charters  were  granted  by  the  last  legislature  to  the 
following  companies  to  transact  life  insurance  business : 
The  Equitable  Industrial  Insurance  Company  of  New 
Haven,  The  Life  and  Accident  Company  of  Connecticut, 
The  Home  Mutual  Benefit  Society  of  Danbury.  The  last- 
named  company  is  the  only  one  of  these  corporations  yet 
organized.  The  charter  of  the  Home  Mutual  Benefit  Soci- 
ety provides  that  it  may  transact  an  accident  business  on 
the  assessment  plan.  The  home  office  is  located  at  Dan- 
bury.  In  September  last  application  was  made  by  the 
officers  of  the  company  for  an  examination  and  a  certifi- 
cate. On  examination  it  was  found  that  it  had  complied 
with  the  provisions  of  its  charter,  and  a  certificate  was 
issued  permitting  the  Company  to  engage  in  business. 

BUSINESS  IN  FOREIGN  COUNTRIES. 

Responding  to  a  request  made  by  this  department,  the 
companies,  with  one  exception,  who  are  engaged  in  trans- 
acting business  in  foreign  countries  (other  than  Canada), 
have  furnished  a  statement  of  the  number  of  policies  and 
amount  of  insurance  in  force,  and  premiums  received  in 
1889,  in  each  of  the  countries  where  the  business  was 
transacted. 

The  total  number  of  policies  in  force,  amount  of  in- 
surance, and  premiums  received  in  the  year  ending  Decem- 
ber 31,  1889,  by  the  four  companies  in  such  foreign 
countries,  were  as   follows  : 

Number  of  policies  in  force 91,112 

Insurance  in  force, $372,747,230 

Premiums  received  for  the  year,  .        .        .  15,699,215 

A  detailed  statement  of  their  transactions  may  be 
found  in  the  abstracts  of  their  annual  statements  herein- 
after contained.      The  companies   included   are  the   New 
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York  Life  Insurance  Company,  the  Mutual  Life  Insurance 
Company,  the  Equitable  Life  Assurance  Society  of  the 
United  States,  and  the  Mutual  Reserve  Fund  Life  Asso- 
ciation, all  of  New  York  City.  The  Germania  Life  Insur- 
ance Company  failed  to  respond  with  the  information 
called  for  in  time  for  publication. 

QUADRENNIAL  EXAMINATION  OF  LIFE  INSURANCE   COMPANIES. 

Section  2857  of  the  general  statutes  was  amended  at 
the  last  session  of  the  legislature.  As  amended  it  pro- 
vides:  "The  Insurance  Commissioner  shall  at  least  once 
in  four  years  visit  each  life  insurance  company  incorpo- 
rated by  this  State,  thoroughly  examine  its  financial  condi- 
tion, and  ascertain  whether  it  has  complied  with  all 
provisions  of  law."  It  will  be  observed  that  the  only 
change  in  the  law  is  to  limit  the  time  of  such  examina- 
tions to  four  instead  of  three  years.  A  large  part  of  the 
Commissioner's  time  for  the  past  year  has  been  devoted 
to  the  examination  of  our  life  insurance  companies,  under 
the  provisions  of  this  act.  Eight  weeks  were  consumed 
in  appraisals  of  real  estate  and  mortgaged  properties  be- 
yond the  boundaries  of  the  State.  There  remain  a  num- 
ber of  examinations  to  be  made  during  the  present  year. 
They  will  be  entered  upon  at  the  earliest  date  practicable, 
consistent  with  other  duties  of  this  office.  The  examina- 
tions of  the  year  embrace  the  following  companies  :  Con- 
necticut Mutual  Life  Insurance  Company,  Phoenix  Mutual 
Life  Insurance  Company,  Connecticut  General  Life  Insur- 
ance Company,  Hartford  Life  and  Annuity  Insurance 
Company,  and  the  Mutual  Benefit  Life  Company.  The 
result  of  the  examinations  were  published  from  time  to 
time  as  made,  and  appear  elsewhere  in  this  report.  It  is 
due  to  the  companies  and  to  the  State  from  which  they 
derive  their  origin,  to  say  that  probably  no  more  thorough 
and  searching  examination  of  the  books,  business,  and 
assets,  including  the  real  estate,  has  ever  been  made  of 
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life  insurance  companies,  than  those  submitted  to  during 
the  past  year  by  the  companies  mentioned.  The  Commis- 
sioner has  been  assisted  in  making  the  examinations  by 
William  D.  Whiting  of  New  York,  a  gentleman  eminently 
qualified  for  the  work.  At  the  date  of  publication  of  the 
last  annual  report,  the  Connecticut  Mutual  Life  Insurance 
Company  was  undergoing  an  examination.  It  will  be 
recalled  that  the  examination  was  precipitated  by  the 
defalcation  of  a  financial  correspondent  at  Indianapolis. 
The  opportunity  was  seized  upon  by  rivals,  and  by  some 
insurance  journals,  to  impair  public  confidence  in  the  sta- 
bility of  this  corporation.  It  is  to  be  regretted  that,  in 
pursuing  this  unwise  course  of  defaming  ,the  pharacter 
and  reputation  of  one  of  the  model  insurance  institutions 
of  New  England,  a  State  Insurance  Department  should 
have  been  found  willing  to  use  its  great  power  to  further 
weaken  public  confidence,  by  a  threatened  investigation 
of  its  affairs,  before  reasonable  opportunity  had  been  given 
for  inquiry  and  investigation  by  the  Insurance  Department 
of  this  State.  It  will  be  found  in  the  report  of  the  exam- 
ination of  this  company  that  circulars  were  sent  to  each 
mortgagor,  stating  the  amount  of  his  loan  and  interest  due, 
and  from  the  replies  received,  only  one  discrepancy  ($200) 
had  appeared.  It  was  afterwards  found  that  the  loan  had 
not  been  paid,  as  evidenced  by  the  borrower  making  pay- 
ment of  the  sum.  The  inquiry  was  continued  until  Decem- 
ber without  disclosing  further  irregularity.  The  total 
number  of  circular  letters  sent  to  borrowers  to  perfect  this 
part  of  the  investigation  was  17,961. 

It  is  cause  for  congratulation,  after  a  year  of  severe 
tests  and  adverse  criticism,  the  company  has  been  able 
to  make  a  moderate  gain  in  assets  and  in  surplus  over  all 
liabilities.  The  Commissioner  believes  he  risks  no  reputa- 
tion in  pronouncing  this  corporation  morally  and  finan- 
cially sound.  He  renders  such  opinion  cheerfully,  and  it 
is  based  on  the  result  of  his  examination,  which  may  be 
found  elsewhere  in  this  report. 
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PHCENIX  MUTUAL    LIFE  INSURANCE  COMPANY. 

An  examination  into  the  affairs  of  this  company  was 
commenced  in  May  last,  and  the  result  of  the  Commission- 
er's findings  was  made  public  November  12,  1889.  The 
Commissioner  became  satisfied  early  in  the  examination 
that  excessive  and  illegal  dividends  had  been  declared  and 
paid  to  the  stockholders  of  this  company,  and  without 
awaiting  the  completion  of  his  examination,  he  issued  an 
order  on  May  29th  forbidding  the  further  payment  of  any  sum 
to  the  stockholders,  whether  as  dividends  or  interest,  until 
such  time  as  further  orders  should  be  made  by  him.  It  had 
been  made  public  by  the  press  some  weeks  prior  to  the  date 
of  the  commencement  of  the  examination,  that  the  presi- 
dent of  the  company  had  negotiated  for  the  sale  of  a  con- 
trolling interest  in  the  capital  stock,  held  by  him,  at  a  price 
ten  times  its  par  value,  and  far  in  excess  of  any  legitimate 
value  it  possessed.  The  policy-holders  were  alarmed  and  the 
community  startled  at  the  nature  of  the  proposition.  The 
Charter  Oak  and  Continental  Life  Insurance  Companies  in 
the  hands  of  receivers  were  monuments  too  recently  erected 
of  mismanagement  and  thievery  to  permit  of  experiments 
in  that  direction.  The  history  of  the  National  Life  Associa- 
tion of  the  United  States  is  another  instance  where  specula- 
tors procured  control,  and,  in  ways  only  known  to  unscrupu- 
lous and  .designing  persons,  succeeded  in  a  remarkably  short 
time  in  freezing  out  two-thirds  of  their  policy-holders,  and 
in  doubling  the  surplus  of  the  company.  The  directors  rep- 
resenting the  minority  stockholders,  commendably  prompted 
by  a  desire  to  avert  a  threatened  calamity  to  the  company 
and  policy-holders,  applied  to  the  legislature  for  such  relief 
as  would  baffle  and  render  nugatory  the  contemplated  sale 
of  stock.  A  resolution  amending  the  charter  of  the  com- 
pany, having  for  its  object  the  retiring  of  the  capital  stock 
under  certain  conditions,  and  making  the  company,  in  fact 
as  well  as  name,  a  purely  mutual  company,  was  passed  by 
the  legislature  on  June  21,   1889.      The  resolution  may  be 
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found  in  the  appendix.  In  order  that  a  clear  understanding 
may  be  had  of  the  condition  of  affairs  at  this  time,  the  fol- 
lowing facts  should  be  stated  : 

Eight  resident  directors,  soon  after  learning  of  the  con- 
templated sale,  in  order  that  it  might  be  possible  for  the 
policy-holders  to  procure  control  of  the  company,  in  the 
event  of  the  passage  by  the  legislature  of  a  sufficient  amend- 
ment to  its  charter,  proposed  to  the  president  to  purchase 
his  stock.  The  proposal  was  ultimately  accepted,  and  a  con- 
tract entered  into  by  which  the  president  agreed  to  sell  to 
the  directors  before  mentioned  all  his  stock.  The  stock 
standing  in  the  name  of  the  president  at  that  date  was  1002 
shares,  the  whole  capital  being  divided  into  2000  shares. 
He  afterwards  procured  ten  shares  which  were  not  included 
in  this  sale.  The  price  agreed  to  be  paid  for  the  stock  was 
$250  per  share,  or  five  times  its  par  value.  The  contract 
stipulated  that  the  stock  should  be  transferred  on  or  before 
June  17,  1889.  It  was  not,  however,  transferred  to  the 
directors  until  early  in  July.  The  stock  when  transferred 
was  held  in  trust  by  one  of  the  directors,  to  be  transferred 
to  the  Insurance  Commissioner  in  trust  for  the  policy-hold- 
ers, in  the  event  that  they  should  avail  themselves  of  the 
power  granted  by  the  legislature  to  purchase  the  stock  of 
the  company. 

Under  the  provisions  of  the  resolution  amending  the 
charter,  the  policy-holders  were  warned  to  meet  at  Central 
Hall  in  Hartford,  December  3,  1889,  to  take  action  on  the 
authority  granted  to  purchase  the  capital  stock  of  the  com- 
pany. The  meeting  was  called  to  order  at  10  o'clock,  and 
the  Hon.  Henry  C.  Robinson  was  called  to  the  chair.  The 
following  vote  was  offered  : 

Voted,  To  accept  the  authority  to  purchase  the  capital  stock  of  the  Phoe- 
nix Mutual  Life  Insurance  Company  of  Hartford  as  granted  in  and  by  a  reso- 
lution passed  by  the  General  Assembly  of  the  State  of  Connecticut,  at  its  Jan- 
uary session,  1839,  entitled  a  resolution  "  Amending  the  charter  of  the  Phoe- 
nix Mutual  Life  Insurance  Company,"  and  in  pursuance  of  said  authority,  to 
purcha-e  a  majority  of  said  capital  stock  for  the  benefit  of  all  persons  whose 
lives  are  insured  under  policies  issued  by  said  company,  at  the  price  of  $250 
per  share,  together  with  interest  on  said  sum  from  and  after  the  first  day  of 
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July,  1889,  to  this  date,  at  the  rate  of  5  per  cent,  per  annum,  together  with 
taxes  assessed  thereon  since  June  21,  1889,  but  the  amount  so  paid  as  interest 
shall  not  exceed  $5.21  per  share,  and  the  amount  so  paid  for  taxes  shall  not 
exceed  $1.25  per  share,  which  price  has  been  approved  by  the  Insurance  Com- 
missioner of  said  State  of  Connecticut  as  not  impairing  the  policy  reserves  of 
said  company,  whether  computed  according  to  the  standard  of  value  required 
by  the  laws  of  this  State,  or  computed  according  to  the  standard  of  value  re- 
quired by  the  laws  of  any  other  State  in  which  said  company  is  now  doing  or 
has  formerly  done  business,  and  in  case  a  majority  of  said  stock  is  so  pur- 
chased, also  to  purchase  for  the  benefit  of  the  same  persons  all  of  said  capital 
stock  which  is  offered  at  the  same  price. 

In  reply  to  a  question  by  President  Bunce  whether 
the  purchase  of  the  stock  at  $250  per  share  would  impair 
the  policy  reserves  of  the  company,  the  Commissioner 
made  the  following  statement  : 

"  In  answering  this  inquiry  at  this  stage  of  the  proceeding  I  wish  it  to  be 
distinctly  understood  that  I  do  not  pass  upon  the  question  whether  the  price 
named  is  a  fair  or  just  one,  or  upon  the  question  whether  a  purchase  of  all 
the  stock  at  that  price  would  be  advantageous  to  the  policy-holders. 

"My  examinations  of  the  condition  of  the  Phoenix  Mutual  Life  Insurance 
Company  show  that  on  December  31,  1888,  it  had  a  surplus  of  $853,853.58, 
and  that  this  surplus  has  since  increased  by  about  $70,000. 

"I  find,  therefore,  that  after  paying  $250  per  share  for  all  of  the  two 
thousand  shares  of  the  capital  stock  of  the  company,  together  with  interest  on 
said  sum,  from  and  after  the  first  day  of  July,  1883,  at  "the  rate  of  5  per  cent, 
per  annum,  and  together  with  all  taxes  assessed  thereon  since  June  21, 
1889,  said  company  will  still  have  a  considerable  surplus,  and  I  find  that  no 
dividends  have  been  paid  since  May  1,  1889. 

"I  therefore  must  approve  said  price  or  any  less  price  in  the  following 
respect,  to  wit,  as  not  impairing  the  policy  reserves  of  said  company,  whether 
computed  according  to  the  standard  of  value  required  by  the  laws  of  this 
State  or  according  to  the  standard  of  value  required  by  the  laws  of  any 
other  State  in  which  said  company  is  now  doing  or  has  formerly  done 
business. 

"I  can  say  no  more  than  this  until  the  policy-holders  vote  to  purchase 
stock  at  some  price  or  prices." 

Animated  and  acrimonious  discussion  followed,  and  a 

free  interchange  of  views  was  had  of  the  management  and 

general  condition   of  the  company.      Vice-President  Hol- 

combe,  after  some  preliminary  remarks,  read  the  following 

letter : 

Hartford,  Conn,  Nov.  29,  1889. 
Hon.  O.  R  Fyler,  Insurance  Commissioner. 

Dear  Sir  :  —  Referring  to  our  recent  conversation  with  you,  I  will  now 
say,  that  after  a  careful  consideration  of  your  position  as  to  the  dividends  paid 
to  the  stockholders  of  this  company  in  the  years  1882  to  1889  inclusive,  we 
desire  to  express  to  you  a  willingness  on  our  part  to  submit  the  question  of 
our  obligation  to  refund  any  dividends  illegally  declared,  to  the  proper  tribu- 
nal, to  the  end  that  if  an  injustice  has  been  committed  the  most  effectual 
means  shall  be  taken  to  right  it. 

If  this  statement  meets  your  views,  it  would  seem  best  to  refer  the  details 
to  your  attorney  and  to  one  selected  by  us,  that  a  just  and  speedy  settlement 
of  the  matter  may  be  reached.  In  making  this  suggestion  I  speak  not  only 
for  myself,  but. for  all  the  stockholders  who  now  comprise  our  board  of  resi- 
dent directors.  Very  truly  yours, 

John  M.  Holcombe. 
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An  amendment  was  offered  to  the  original  motion,  fix- 
ing the  price  at  $50  per  share  instead  of  $250. 

A  ballot  on  the  amendment  disclosed  that  there  were 
4,204  policy-holders  present  or  represented. 

The  amendment  was  rejected  by  the  decisive  vote  of 
4,154  to  50.  A  motion  to  make  the  price  $150  per  share  was 
discussed,  and  on  a  viva  voce  vote  was  lost.  A  ballot  was 
then  taken  on  the  original  motion  with  the  following 
result:  yes,  4,151;  no,  53.  The  presiding  officer  declared 
that  the  vote  for  the  purchase  of  the  stock  at  $250  per 
share,  with  interest  at  five  per  centum  per  annum  from 
July  1st,  together  with  all  taxes  assessed  from  June  21, 
1889,  had  been  carried.  The  Commissioner,  under  the 
provisions  of  the  resolution,  formally  approved  the  action 
of  the  policy-holders  in  purchasing  the  stock  of  the  com- 
pany in  the  following  language  : 

"  Before  taking  the  action  required  of  me  as  Insurance  Commissioner,  it 
is  proper  that  I  should  make  a  brief  statement. 

"At  the  hearing  had  before  the  committee  on  insurance  of  the  last  legis- 
lature upon  the  bill  amending  the  charter  of  this  company,  I  asked  that  the 
words  "among  other  things"  be  inserted  after  the  word  "price"  in  the  last 
line  of  section  2.  The  last  paragraph  of  the  section  would  then  have  read  as 
follows:  'And  provided  further,  that  the  Insurance  Commissioner,  if  he  does 
not  approve  the  price  of  two  hundred  and  fifty  dollars  per  share  may  fix  a  less 
sum  to  be  paid  per  share,  having  regard  in  determining  such  price,  among 
other  things,  to  the  policy  reserves  and  the  condition  of  said  company.' 

"  This  suggestion  was  publicly  agreed  to  by  the  counsel  for  the  company. 
Owing  to  some  misunderstanding,  or  other  cause  unknown  to  me,  these  words 
were  in  fact  omitted  from  the  bill  as  reported  and  passed.  I  was  absent  from 
the  State  after  this  hearing,  and  did  not  know  of  the  omission  of  the  words 
agreed  on  until  after  my  return  in  July,  when  the  legislature  had  adjourned. 
I  am  advised  that  as  the  resolution  now  reads  I  am  deprived  of  all  discretion- 
ary power.  I  have  no  right  to  withhold  my  approval  of  any  price  not  ex- 
ceeding $250  per  share  unless  I  find  the  company  financially  unable  to  pay 
such  price.  I  have  no  power  to  consider  whether  the  price  is  a  fair  or  just 
one,  or  whether  the  transaction  will  be  advantageous  to  the  policy-holders. 
As  I  stated  in  answer  to  an  inquiry  earlier  in  the  meeting,  I  find  that  after 
paying  the  price  which  I  am  now  asked  to  approve,  the  company  will  still 
have  a  surplus.  I  shall  therefore  leave  with  the  secretary  of  the  company 
the  following  written  approval: 

THE   APPROVAL. 

"Whereas,  It  is  represented  to  me  that  a  meeting  of  all  persons  whose 
lives  are  shown  by  its  books  to  be  insured  by  the  Phoenix  Mutual  Lite  Insur- 
ance Company  of  Hartford,  Connecticut,  under  policies  entitling  them  to 
share  in  the  profits  of  said  company,  has  been  this  day  duly  held  in  pursuance 
of  a  resolution  of  the  General  Assembly  of  the  State  of  Connecticut,  passed 
June  21,  1889,  and  entitled,  'Amending  the  Charter  of  the  Phoenix  Mutual 
Life  Insurance  Company,'  and  it  is  also  represented  to  me  that  a  majority  of 
those  persons  present,  or  duly  represented  at  said  meeting,  and  who  also  rep- 
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resent  a  majority  in  amount  of  the  policies  held  by  all  said  persons  so  present 
or  represented,  have  voted  to  purchase  all  the  shares  of  the  capital  stock  of 
said  company  at  the  following  price,  to  wit,  two  hundred  and  fifty  per  share, 
together  with  interest  on  said  sum  from  and  after  the  first  day  of  July,  1889, 
at  the  rate  of  five  per  cent,  per  annum,  together  with  taxes  assessed  thereon 
since  June  21,  1889,  but  the  amount  so  paid  as  interest  shall  not  exceed  five 
dollars  and  twenty-one  cents  per  share,  and  the  amount  so  paid  as  taxes  shall 
not  exceed  one  dollar  and  twenty-five  cents  per  share;  and 

"Whereas,  upon  carefully  examining  the  condition  of  said  company,  I 
find  that  it  had  December  31,  1888.  a  surplus  of  $853,853.58,  and  that  this  sur- 
plus has  since  increased  by  about  $70,000,  and  that  after  paying  the  said  price 
it  will  still  have  a  considerable  surplus; 

"Now,  therefore,  I,  Orsamus  R.  Fyler.  Insurance  Commissioner  of  the 
State  of  Connecticut,  do  hereby,  in  accordance  with  said  resolution  of  the 
General  Assembly,  approve  the  aforesaid  price  as  not  impairing  the  policy 
reserves  of  said  company,  whether  computed  according  to  the  standard  of 
value  required  by  the  laws  of  this  State,  or  computed  according  to  the  stand- 
ard of  value  required  by  the  laws  of  any  State  in  which  said  company  is  now 
doing  or  has  formerly  done  business. 

"  Dated  at  Hartford,  Connecticut,  this  third  day  of  December,  1889. 

Orsamus  R.  Fyler, 

Insurance  Commissioner. 

On  the  following  day,  having  information  that  a  major- 
ity of  the  stock  had  been  purchased  and  transferred  to  the 
Insurance  Commissioner  in  trust,  he  exercised  the  author- 
ity conferred  under  section  five  of  the  resolution,  and  cast  a 
vote  representing  1,002  shares  of  the  stock  of  the  company 
for  the  following  persons  for  directors  :  Jonathan  B.  Bunce, 
James  Nichols,  Nathaniel  Shipman,  John  M.  Holcombe, 
John  C.  Parsons,  Isaac  W.  Brooks,  Francis  B,  Cooley,  George 
H.  Day,  Silas  W.  Bobbins,  Charles  H.  Lawrence,  Charles  E. 
Gross,  John  H.  Hall,  John  D.  Browne,  Edward  D.  Robbins, 
David  S.  Plume. 

Six  directors  were  of  the  old  board,  and  nine  are  new 
members.  At  a  subsequent  meeting  of  the  directors,  J.  B. 
Bunce  was  elected  president,  John  M.  Holcombe  vice-presi- 
dent, and  Charles  H.  Lawrence  Secretary. 

Allusion  has  been  made  to  the  order  of  May  29th,  con- 
cerning the  payment  of  excessive  and  illegal  dividends. 
The  Commissioner  can  only  repeat  and  emphasize  his  lan- 
guage on  this  subject,  used  in  his  report  of  November  12th. 
The  order  was  issued  after  careful  deliberation  with  all  the 
facts  before  him,  and  upon  legal  advice,  and  with  a  belief 
that  a  moral  and  legal  wrong  had  been  done  the  policy- 
holders of  the  company  by  the  payment  of  such  dividends. 
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The  Commissioner's  action  has  been  amply  justified  by  the 
findings  of  a  committee  of  eminent  gentlemen,  selected  from 
the  board  of  directors,  and  charged  with  the  full  investiga- 
tion of  the  question  of  past  dividends.  The  committee  was 
composed  of  the  Hon.  Nathaniel  Shipman,  Charles  E.  Gross, 
and  Edward  D.  Robbins.  It  will  be  remembered  that  the 
Commissioner  alleged  in  his  order  of  May  29th,  that  all  div- 
idends in  excess  of  six  per  cent,  were  illegal  and  improper, 
or,  in  other  words,  that  excessive  dividends  to  the  amount 
of  eighteen  per  cent,  had  been  declared  annually  for  seven 
years,  aggregating  sixty-three  dollars  on  each  share  of  stock. 
The  committee  reported  that  those  stockholders  who  had 
been  directors  of  the  company  at  the  time  the  dividends  in 
question  were  declared,  should  pay  to  the  company  $64.90 
on  each  share  of  stock  on  which  they  had  received  these 
dividends. 

The  Commissioner,  acting  under  the  terms  of  Mr.  Hol- 
combe's  letter  of  November  29th,  selected  Edward  D.  Rob- 
bins,  and  the  resident  directors  named  Charles  E.  Gross,  as 
attorneys  to  arrange  the  details  of  a  suit.  The  following 
letters  will  show  the  result  of  their  conferences  : 

Hartford,  Conn.,  Feb.  13,  1890. 
Hon.  O.  R.  Fyler,  Insurance  Commissioner. 

Dear  Str  :  —  In  pursuance  of  the  understanding  embodied  in  Mr.  Hol- 
combe's  letter  to  you  of  November  29.  1889,  which  you  handed  me  for  my 
guidance,  I  have  been  for  some  time  engaged  with  Mr.  Gross  in  conferences 
about  the  form  in  which  suit  should  be  brought  to  recover  from  the  former 
stockholders  of  the  Phoenix  Mutual  Life  Insurance  Company  the  dividends 
which  were  in  my  opinion  improperly  paid  to  them.  While  discussions  on 
some  points  of  detail  were  still  peuding  between  us,  Mr.  Gross,  representing 
all  the  persons  described  in  Mr.  Holcombe's  letter,  that  is  to  say,  all  those  who 
were  resident  directors  of  the  company  in  November,  1889,  has  brought  to  me 
the  following  proposition  for  an  amicable  settlement.  All  these  genllemen 
will  pay  to  the  Phoenix  Mutual  Life  Insurance  Company,  in  full  settlement  of 
all  claims,  for  dividends,  the  sum  of  $64  90  upon  each  and  every  share  of 
stock  held  by  them  during  the  whole  period  of  the  dividends  in  question,  and 
a  proportional  amount  of  said  sum  upon  such  shares  as  were  held  by  them 
during  only  a  part  of  said  period. 

The  claim  against  the  stockholders,  including  not  only  the  total  sum 
received  in  dividends  in  excess  of  6  per  cent,  per  annum,  but  also  interest  on 
each  excessive  payment  from  the  date  thereof  to  January  1,  1890,  amounts  to 
$76.33  per  share,  but  recognizing  the  inevitable  uncertainties  attending  any 
litigation,  and  believing  that  a  fair  settlement  is  better  than  insisting  on  our 
own  views  of  extreme  "legal  rights,  I  can  entertain  no  doubt,  after  careful 
consideration  of  the  whole  matter,  that  it  is  advisable  for  the  Phoenix  Mutual 
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Life  Insurance  Company,  which  is  now  the  whole  body  of  participating  policy- 
holders, to  accept  the  settlement  proposed. 

I  shall  be  glad  to  know  your  wishes  as  to  my  future  action  under  these 
circumstances.  Yours  very  truly, 

Edward  D.  Robbins. 

Hartford,  Feb.  14,  1890. 
Edward  D.  Robbins,  Esq.,  Hartford,  Conn. 

Dear  Sir  :  —  Your  letter  of  yesterday  has  been  received  and  considered. 
I  do  not  wish  to  prevent  a  fair  settlement  such  as  is  proposed,  by  insisting  on 
the  bringing  of  a  suit  against  the  stockholders  described  in  Mr.  Holcombe's 
letter  to  me  of  November  29,  1889. 

If  the  present  board  of  directors  of  the  Phoenix  Mutual  Life  Insurance 
Company,  acting  in  behalf  of  the  participating  policy  holders,  decide  to 
accept  the  settlement  offered,  I  am  willing  to  approve  this  result  as  a  substan- 
tial compliance  with  Mr.  Holcombe's  letter.     Very  respectfully, 

Orsamus  R.  Fyler, 
Insurance  Commissioner. 

There  has  been  returned  to  the  company  under  the 
recommendations  of  the  committee,  by  the  former  resident 
directors,  the  sum  of  $32,544.87.  At  the  date  of  this  writing 
there  have  been  surrendered  and  transferred  to  the  Insur- 
ance Commissioner,  in  trust  for  the  policy-holders,  1,979 
shares  of  the  capital  stock  of  the  company,  leaving  twenty- 
one  shares  outstanding.  As  soon  as  the  remaining  shares 
are  surrendered,  the  entire  stock  will  be  canceled,  and  the 
company  will  become  what  its  name  has  long  indicated,  a 
mutual  company.  Notwithstanding  the  remarkable  experi- 
ence the  company  has  passed  through  during  the  year,  it 
shows  a  creditable  financial  condition.  After  charging  itself 
with  the  purchase  of  the  capital  stock  amounting  to  $512,920, 
and  an  additional  liability  of  $529,679  as  found  by  the  Com- 
missioner, the  company  has  a  surplus  of  $543,077.56.  The 
$32,544.87  of  dividends  returned  by  the  directors  are  not 
included  in  this  statement.  The  company  is  now  substan- 
tially in  the  hands  of  its  policy-holders.  The  possibility  of 
one  man  gaining  control,  and,  if  so  disposed,  looting  its 
assets,  has  happily  forever  passed.  The  Commissioner 
believes  that  with  the  changed  condition  of  its  affairs,  and 
the  able  board  of  gentlemen  composing  its  directors,  the 
company  is  entitled  to  confidence,  and  a  fair  patronage  at 
the  hands  of  the  public. 

The  Commissioner,  in  closing  his  remarks  on  this  subject, 
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must  express  his  disapproval  of  the  action  of  the  stockholders 
in  accepting  $250  per  share  on  their  individual  holdings  of 
stock.  If  additional  proof  were  needed  by  them,  that  the 
stock  was  worth  but  little  above  its  par  value,  that  evidence 
has  been  supplied  by  the  report  of  the  committee  having  in 
charge  the  investigation  of  the  excessive  dividends. 

The  duties  thrust  upon  the  Commissioner  by  the  terms 
of  the  resolution  amending  the  charter  of  the  company, 
have  been  delicate  and  difficult  of  execution,  so  as  to  satisfy 
his  own  convictions.  He  has  been  guided  in  his  official 
action  by  a  desire  to  promote  the  best  interest  of  the  policy- 
holders of  the  company. 

COMPANY   EXAMINATIONS. 

The  Commissioner  has  undertaken  such  an  examination 
of  our  life  insurance  companies  as  it  seems  to  him  was  con- 
templated by  the  law.  The  statutes  are  not  explicit  relative 
to  the  expense  of  such  examinations.  They  do  not  clearly 
give  the  right  to  charge  domestic  companies  the  expense  of 
examinations  without  the  State.  While  there  has  been  no 
compulsion,  the  companies  under  examination  have  cheer- 
fully borne  this  charge,  and  in  case  of  the  Connecticut 
Mutual,  the  entire  expense  of  the  examination  was  met  by 
that  company. 

If  the  Commissioner  is  expected  to  fully  comply  with 
the  law,  it  is  necessary  to  procure  appraisals  of  the  real 
estate  owned,  and  such  mortgaged  properties  as  show  any 
indication  of  weakness,  either  by  insufficient  security  or 
overdue  interest.  The  larger  part  of  these  properties  are 
located  in  Western  States,  and  in  addition  to  time  consumed, 
a  considerable  expense  is  involved,  if  proper  appraisals  are 
secured.  The  Commissioner  calls  attention  to  this  statute 
and  its  defects,  and  recommends  such  legislation  as  will 
provide  for  the  expense  attending  such  investigations.  The 
result  of  the  examinations  made  during  the  year  is  given  in 
full  in  the  pages  immediately  following. 
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Connecticut  Mutual  Life  Insurance  Company. 

Insurance  Department,         ) 
Hartford,  July  18,  1889.      ) 

Section  2857  of  the  Revised  Laws  of  Connecticut  re- 
quires that  the  Insurance  Commissioner  shall,  at  least 
once  in  three  (now  changed  to  four)  years,  visit  each  Life 
Insurance  Company  incorporated  by  this  State,  thoroughly 
examine  its  financial  condition,  and  ascertain  whether  it 
has  complied  with  all  the  provisions  of  law. 

The  duty  imposed  under  this  section  was  to  have  been 
commenced  by  the  Commissioner  as  soon  as  his  annual 
reports  had  been  completed  and  issued.  But  owing  to  the 
alarm  created  by  the  Moore  defalcation  at  Indianapolis, 
and  at  the  request  of  the  Commissioner  of  another  State 
and  of  the  president  of  the  company,  it  was  determined  to 
anticipate  the  period  set  for  the  examination,  and  begin 
with  the  Connecticut  Mutual  Life  Insurance  Company  at 
once.  The  office  force  being  engaged  in  duties  that  could 
not  be  postponed,  it  became  necessary  to  secure  additional 
assistance. 

The  services  of  William  D.  Whiting  of  New  York,  an 
actuary  well-known  for  ability  and  experience  in  making 
examinations,  were  employed  to  take  charge  of  the  details 
and  general  supervision  of  the  working  force.  Judge  G. 
H.  Welch  of  Torrington  was  retained  to  examine  the  titles 
to  real  estate  claimed  by  the  company,  and  similar  services 
in  regard  to  the  bonds  and  mortgages  were  rendered  by 
Messrs.  H.  E.  Taintor,  Austin  Brainard,  J.  G.  Calhoun, 
C.  A.  Safford,  H.  J.  Ward,  and  by  Judge  Hiram  Willey  of 
East  Haddam. 

The  above,  together  with  Messrs.  Wilson,  Alderman, 
and  Church  in  the  clerical  department  of  the  investigation, 
constituted  the  working  force. 

The  examination  was  commenced  at  the  company's 
office  in  Hartford  on  March  5,  1889,  and  continued  to  date. 
The  bonds  and  stocks  were  counted  by  the  Commissioner 
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and  his  chief  assistant,  and  verified.  The  real  estate  owned, 
together  with  such  mortgaged  property  as  showed  any 
indication  of  weakness  as  collateral  security  to  the  loan 
thereon,  was  personally  visited  during  the  month  of  June 
by  the  Commissioner  and  Mr.  Whiting,  with  the  exception 
of  about  a  dozen  scattered  pieces  of  small  value  whose 
situation  was  too  remote  to  warrant  the  delay  which  would 
have  been  occasioned  by  a  personal  inspection.  As  to  these 
pieces,  all  but  two  of  which  were  mortgaged  properties, 
satisfactory  evidence  of  values  was  obtained  from  corre- 
spondence. 

In  appointing  appraisers  for  the  real  estate,  consulta- 
tion was  had  with  the  insurance  departments  of  the  States 
in  which  the  properties  were  situated,  whenever  such  action 
was  practicable. 

The  only  exceptions  were  in  the  States  of  Wisconsin 
and  Michigan,  where  the  Commissioners  were  not  accessi- 
ble, and  but  few  properties  were  owned. 

The  following  gentlemen  were  selected  :  C.  F.  Sayles 
and  C.  E.  Coffin  at  Indianapolis,  C.  H.  Turner  and  C.  H. 
Gleason  at  St.  Louis,  G.  M.  Bogue,  A.  J.  Averill,  Edmund 
Knauer,  and  Pleasant  Amick  at  Chicago,  H.  Townsend  at 
Milwaukee,  Henry  Fralick  at  Grand  Rapids,  A.  E.  Leavitt 
and  S.  A.  Plumer  at  Detroit,  T.  H.  Walbridge  and  L.  S. 
Baumgardner  at  Toledo,  J.  C.  Mead  and  J.  R.  Hills  at 
Hartford. 

The  examinations  of  titles  were  brought  down  from  the 
date  of  the  deeds  to  the  company  to  the  date  of  this  exam- 
ination, by  various  local  abstractors  of  titles.  No  outstand- 
ing defects  of  title  have  been  discovered,  with  the  excep- 
tion of  two  of  a  merely  technical  character,  and  which  may 
be  easily  cured. 

The  litigation  concerning  the  Bruce  Place  lots  has  been 
recently  determined  in  favor  of  the  company. 

The  suit  regarding  the  Dameron  property  at  St.  Louis 
has  been  appealed,  and  is  still  outstanding  ;    there  have 
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been,  however,  two  cases  decided  in  the  lower  courts  in 
favor  of  the  company's  position  and  none  adverse  to  its 
ownership.  The  only  other  case  involving  real  estate  out- 
standing, is  the  Windett  matter  at  Chicago.  This  is  so 
clearly  frivolous  that  the  parties  have  apparently  aban- 
doned further  attempts  to  push  their  claims. 

Every  facility  asked  was  promptly  afforded  by  the 
company's  officers,  clerks,  and  agents  in  making  this  in- 
vestigation, and  its  method  of  conducting  its  accounts  and 
filing  papers  were  such  as  to  minimize  the  labor. 

It  was  not  discovered  that  the  company  is  violating 
any  provision  of  its  charter  or  the  laws  of  this  State  in  the 
management  of  its  business.  As  to  its  financial  condition, 
the  object  of  the  examination  was  primarily  to  ascertain  the 
assets  and  liabilities  as  of  the  31st  of  December,  1888.  The 
results  are  as  follows  : 


ASSETS. 

Cost  value  of  real  estate  exclusive  of  incumbrances, 
Market  value  of  real  estate  over  cost, 
Loans  on  bonds  and  mortgages  on  real  estate, 
Loans  secured  by  bonds  and  stock  collateral, 
Premium  notes  on  policies  in  force, 
Cost  value  of  bonds  and  stocks  owned,     . 
Market  value  of  bonds  and  stock  owned  over  cost, 

Cash, 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 
Interest  due  and  accured  on  bonds  and  stock  owned, 
Interest  due  and  accrued  on  collateral  loans, 
Interest  due  and  accrued  on  premium  notes, 
Rents  due  and  accrued  on  company's  real  estate,     . 
Net  deferred  premiums  on  policies  in  force, 
Agents'  ledger  balances  ($13,208.25)  inadmissible, 

Total  assets, 


045,869.86 
210,134.14 
536,877.16 
391,183.00 
953,501.18 
.249,916.34 
532,701.66 
2,568,772.64 
704,564.34 

98,802.95 

5,715.50 

168,352.81 

11,552.29 

105,127.77 

0.00 

$57,583,071.64 


LIABILITIES. 

Net  present  value  of  policies  in  force,  4  per  cent,  actuaries' 

mortality, $50,994,577.00 

Claims  for  death  losses  and  matured  endowments  due  and 

unpaid, 13,871.21 
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Claims  for  death  losses  and  matured  endowments  not  yet 

due,             319,061.00 

Claims  for  death  losses  and  matured  endowments  resisted,  35,000.00 
Claims  for  death  losses  occurring  in  1888,  proofs  received  in 

1889,  less  reserve  on  same, 167,152.00 

Unpaid  dividends  to  policy-holders, 224,887.97 

Amount  due  on  account  of  unpresented  bills,  .  .  .  4,960.31 
Reserve  on  account  of  lapsed  policies  for  which  a  surrender 

value  maybe  demanded,            271,428.00 

Premiums  paid  in  advance  and  surrender  values  applicable 

to  premiums, 56,509.62 

Excess  of  surrender  values  promised  over  4  per  cent,  reserve 

on  3  per  cent,  policies, 154,358.00 

Total  liabilities $52,241,805.11 

Surplus, 5,341,266.53 

$57,583,071.64 


The  loans  on  bonds  and  mortgages  have  been  reduced 
by  the  sum  of  $80,600  on  account  of  some  of  the  real  estate 
security  proving  insufficient  on  appraisal  to  sustain  the 
loans  by  that  amounts 

It  has  been  found  necessary  for  a  similar  reason  to 
deduct  $23,837.37  from  overdue  interest  upon  bonds  and 
mortgages. 

The  real  estate  was  appraised  upon  the  basis  of  what 
the  property  was  thought  to  be  worth  at  private  sale  within 
a  reasonable  time  upon  the  usual  terms  of  sales  in  vogue  in 
the  locality. 

The  company's  office  building  in  Hartford,  valued  at 
$700,000,  was  appraised  upon  the  basis  of  its  value  as  an 
investment  to  the  company.  This  building  was  constructed 
by  the  company  in  1871  in  the  most  substantial  manner  at 
a  cost  of  about  $1,000,000.  It  is  absolutely  fire  proof,  and 
its  vaults  afford  a  security  for  its  books,  papers,  and  secu- 
rities nowhere  else  obtainable  in  Hartford.  It  is  one  of  the 
most  imposing  edifices  in  the  State,  and  has  a  value  outside 
of  its  income  production  as  an  advertising  medium,  and  as 

a  home  for  the  largest  corporation  of  New  England. 
l.— c 
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The  assessed  value  of  this  property  is  $700,000,  of  which 
$275,000  is  taxed  by  the  city  of  Hartford,  •  and  $425,000  is 
exempted  by  the  laws  of  the  State  as  the  value  of  the  por- 
tion of  the  premises  occupied  by  the  company  for  its  own 
uses. 

The  premium  notes  were  found  to  be  as  claimed  by  the 
company  in  its  annual  statement.  These  were  based  upon 
policies  in  force  and  not  in  excess  of  their  reserve  values. 
A  sum,  however,  of  $75,488.28  was  deducted  from  interest 
due  on  said  notes  by  the  company  for  excess  over  such 
values,  and  found  to  be  correct. 

The  department's  corrected  calculations  for  reserve  on 
policies  outstanding  on  the  basis  of  4  per  cent.,  actuaries' 
mortality,  was  found  to  exceed  that  published  by  the  com- 
pany by  $7,024. 

As  the  object  of  the  examination  was  to  show  the 
exact  condition  of  the  company  on  December  31,  1888,  by 
all  the  information  obtainable  either  at  that  date  or  since, 
it  was  thought  proper  to  add  the  sum  of  $167,152  to  the 
liabilities  on  account  of  deaths  occurring  in  1888,  but  upon 
which  proofs  were  not  received  until  1889  by  the  company. 
These  therefore  did  not  appear  in  its  statement.  The 
proofs  were  practically  all  in  by  the  end  of  May.  As  over 
six  months  have  elapsed  since  the  end  of  1888,  it  is  hardly 
probable  that  there  can  be  anything  further  to  be  added 
to  this  item. 

The  item  of  $154,358  for  surrender  values,  promised  by 
the  terms  of  certain  policies  in  force,  over  the  4  per  cent, 
valuation  of  said  policies,  likewise  does  not  appear  in  the 
company's  reports.  The  reason  is  that  in  this  class  of 
policies  the  company  for  its  own  private  purpose  reserves 
upon  the  basis  of  3  per  cent,  interest,  and  the  above  excess 
disappears  within  the  still  greater  reserve  wherewith  the 
company  charges  itself  in  its  own  statement. 

A  most  thorough  and  exacting  search  failed  to  disclose 
anything  fraudulent  or  dishonest  in  the  acts  of  the  officers 
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or  clerks,  or  in  the  books  of  the  company.  The  rates  of 
mortality,  notwithstanding  the  small  amount  of  new  busi- 
ness obtained,  have  been  favorable,  and  show  a  well 
selected  body  of  risks.  The  rate  of  interest  derived  from 
investments  has  been  over  5i  per  cent,  upon  gross  assets, 
and  nearly  6  per  cent,  upon  reserves.  The  expenses  of 
management  are  among  the  lowest,  and  its  dividends  are 
among  the  highest  of  any  company  reporting  to  this 
department. 

It  has  on  hand  over  $110  for  every  $100  of  liability. 
The  safety  of  the  company,  and  the  honesty  and  economy 
of  its  management  are  beyond  question.  Fair  treatment 
of  policy-holders  is  characteristic  of  the  management. 
The  company  pays  fair  surrender  values,  and  has  charged 
itself  voluntarily  with  $140,042  (part  of  $271,428  of  liabilities 
above)  on  account  of  policies  which  have  discontinued,  and 
whose  owners  would  have  lost  all  right  to  surrender  by 
reason  of  lapse  of  time,  except  for  a  resolution  of  the 
board  granting  them  the  same  privileges  which  had  been 
extended  to  policy-holders  upon  policies  issued  of  later 
date.  Hundreds  of  thousands  of  dollars  have  been  paid 
out  under  this  resolution,  which,  by  strictly  standing  upon 
the  terms  of  the  contracts,  might  legally  have  been  covered 
into  profits  from  forfeitures.  Several  millions  of  dollars 
have  been  used  in  anticipation  of  post  mortem  dividends 
on  note  policies,  which  the  company  might  have  retained 
and  paraded  as  surplus  by  the  terms  of  its  contracts  until 
they  matured.  Owing  to  the  fact  that  new  policies  were 
being  issued  without  postponement  of  dividends,  equality 
between  insurants  required  that  they  should  be  put  upon 
the  same  basis  as  nearly  as  possible  by  paying  up  their 
deferred  dividends. 

For  the  past  five  years,  which  was  as  far  as  it  was 
thought  necessary  to  inquire,  only  $41,790.39  has  been 
abated  from  claims  by  reason  of  compromise  out  of  $18,371,- 
544  paid.     This  was  justified  by  the  terms  of  the  contracts 
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and  the  circumstances  of  the  cases.  This  remark  will  like- 
wise apply  to  the  $35,000  of  contested  cases  charged  as  a 
liability. 

The  management  has  been  severely  criticized  because 
a  large  amount  of  new  business  has  not  been  secured,  be- 
cause of  the  large  amount  of  real  estate  carried  at  a  com- 
paratively low  rate  of  interest,  and  because  of  the  defalca- 
tion of  nearly  half  a  million  of  dollars  by  its  late  financial 
correspondent,  Joseph  A.  Moore,  at  Indianapolis.  Upon 
these  points  every  one  will  judge  for  himself.  The  Commis- 
sioner can  only  state  the  facts  as  he  finds  them,  with  such 
pertinent  observations  as  seem  necessary  to  explain  them 
or  aid  in  a  fair  conclusion.  About  1870  the  old  note  plan, 
upon  which  the  company  had  obtained  all  of  its  business, 
was  discontinued  for  the  all-cash  method  in  common  with 
other  Connecticut  companies. 

The  agency  force  educated  to  a  different  system  became 
more  or  less  demoralized,  and  the  company  lost  the  head- 
way which  it  had  attained.  Shortly  after  1873  competition 
between  companies  caused  a  material  and  continuing  in- 
crease in  the  rates  of  commission  paid  to  agents.  Many 
companies  adopted  speculative  plans  of  insurance  based 
upon  exaggerated  estimates  of  results,  and  several  went 
abroad  for  new  business  at  greatly  augmented  cost.  Into 
this  competition  the  Connecticut  Mutual  declined  to  enter. 

It  has  therefore  remained  content  with  its  old  agents, 
at  its  old  rates  of  commission  and  standard  plans  of  insur- 
ance, believing  that  it  had  acquired  sufficient  size  to  obtain 
all  that  was  valuable  in  that  respect,  and  that  the  interest 
of  its  present  clients  would  suffer  by  the  other  course. 
While  the  Commissioner  does  not  pretend  to  be  an  expert  in 
the  management  of  an  insurance  office,  these  reasons  seem 
to  him  to  be  entitled  to  great  weight,  and  so  long  as  the 
company  has  substantially  held  its  own,  never  having  had 
over  $33,000,000  of  insurance  at  any  one  time  upon  its  books 
in  excess  of  present  holdings,  it  would  seem  that  until  its 
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critics  can  demonstrate  that  its  dividends  and  surplus  would 
have  been  greater  as  to  each  insurer  by  another  course,  that 
the  charge  of  error  in  preferring  quality  to  quantity  may 
well  be  considered  not  proven. 

As  to  the  real  estate  held  by  the  company,  while  if  sold 
at  the  present  appraisal,  and  taking  into  consideration  the 
balance  of  profits  derived  from  sales  for  the  past  ten  years, 
there  would  be  a  material  gain  over  the  cost  price,  never- 
theless in  view  of  the  small  amount  of  rents  derived  there- 
from since  it  was  acquired,  the  account  will  stand  at  a  loss. 
It  is  but  fair,  however,  to  state  that  the  portions  of  this  real 
estate  which  are  responsible  for  this  loss  were  derived  from 
loans,  purchases,  and  buildings  made  in  the  inflated  period 
prior  to  1874.  Property  acquired  by  foreclosure  of  mort- 
gages made  since  the  end  of  the  depressions  and  since  1877 
shows  a  handsome  profit  over  cost  and  interest. 

The  mortgages  now  on  hand  were  largely  made  since 
1877  and  under  the  present  officers.  They  exhibit  as  a 
whole  a  healthy  condition  from  which  no  fear  of  a  repeti- 
tion of  loss,  such  as  was  before  experienced,  can  be  rea- 
sonably entertained  in  the  event  of  another  commercial 
depression.  About  two-thirds  of  these  outstanding  mort- 
gages are  upon  farm  property  at  6  and  7  per  cent.,  and 
which  seems  to  have  been  carefully  selected.  The  interest 
has  been  paid  promptly  and  foreclosures  have  been  few, 
and  those  bought  in  by  the  company  have  as  a  whole  shown 
a  handsome  percentage  of  profit  on  subsequent  sales.  These 
farm  mortgages  are  passed  upon  by  a  special  committee  of 
the  board  at  weekly  meetings,  and  are  made  through  repre- 
sentatives of  the  company  in  the  several  localities  and  not 
through  loan  associations. 

It  was  to  one  of  these  representatives  or  financial 
correspondents,  Joseph  A.  Moore,  that  the  recent  defalca- 
tion at  Indianapolis  was  owing.  Before  this  examination 
and  included  in  the  business  of  1888,  the  company  had 
marked  off   from   its   assets   on  this   account  the  sum  of 
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1,448.01,  of  which  $440,963.72  stood  for  the  principal  of 
loans  collected  and  embezzled  by  said  Moore.  The  bal- 
ance was  for  interest,  rents,  and  taxes,  collected  and  not 
turned  over  to  the  company.  One  of  the  remarkable 
peculiarities  of  these  transactions  was  the  singular  con- 
fidence displayed  by  those  paying  off  loans  in  not  de- 
manding either  the  return  of  their  notes  or  a  release  of 
record  from  their  mortgage  obligations. 

This  unaccountable  looseness  of  business  method  on 
the  part  of  borrowers  prevented  the  company  from  know- 
ing that  the  loans  were  liquidated,  and  left  the  evidences 
of  indebtedness  still  in  the  company's  possession  at  Hart- 
ford. It  has  been  the  custom  of  the  company  for  many 
years  to  require  bonds  of  its  soliciting  agents  and  to 
have  a  special  from  the  home  office  examine  the  books 
and  accounts  annually  at  their  agencies.  There  being  no 
contracts  between  these  financial  correspondents  and  the 
company,  and  their  compensation  being  derived  from  the 
borrowers  who  used  them  as  a  mere  convenience  in 
transmitting  money  to  the  company  upon  contracts  re- 
quiring all  payments  to  be  made  at  Hartford  only,  and 
these  correspondents  having  business  relations  with 
others  beside  itself,  the  company  did  not  regard  them  as 
its  agents  or  deem  that  it  had  any  right  to  an  inspection 
of  their  books. 

It  relied  upon  the  possession  of  the  evidences  of  in- 
debtedness and  receipts  of  interest  (which  in  these  cases 
Moore  paid  from  his  own  pocket)  as  proof  that  the  loans 
were  yet  due  the  company.  The  other  amounts  taken 
were  partly  from  current  collections  and  partly  from 
overdue  interest,  which,  the  company  was  led  to  believe 
by  Moore,  had  not  been  collected  on  account  of  some  tem- 
porary embarrassment  of  the  borrower,  such  as  frequently 
occurs  in  the  usual  course  of  business.  Since  the  closing 
of  the  books  for  1888  a  few  additional  items  of  small 
amounts  have  been   discovered  to  add  to  this  loss;  these 
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are  more  than  offset  by  sums  realized  from  the  sales  of 
property  turned  over  to  the  company  by  Moore  when  his 
irregularities  were  discovered.  There  are  considerable 
sums  which  may  yet  be  realized  from  this  source,  but  as 
they  are  not  yet  in  hand  and  may  become  complicated  by 
litigation  and  belong  rather  to  the  profits  of  1889  than  to 
the  verification  of'  the  condition  for  December  31,  1888,  it 
is  unnecessary  to  encumber  the  present  report  with  a 
guess  at  the  amount  of  the  probable  outcome. 

A  study  of  the  situation  made  it  evident  to  the  Commis- 
sioner that  no  absolute  knowledge  of  the  limitations  of  this 
defalcation  or  of  the'  possibility  of  a  similar  state  of  affairs 
existing  in  other  localities  could  be  had,  short  of  direct  com- 
munication with  each  borrower.  He  has  therefore  caused 
to  be  sent,  under  the  supervision  of  the  department,  a  circu- 
lar to  each  mortgagor  stating  the  amount  of  his  loan  and 
interest  due,  as  found  upon  the  company's  books  and  papers. 
Answers  have  been  returned  from  most  of  these,  acknowl- 
edging the  correctness  of  the  statement.  As  to  those  which 
have  not  answered,  a  second  notice  is  being  sent  out  asking 
for  a  reply.  Owing  to  death,  changes  of  address,  sales  of 
the  mortgaged  property  to  third  parties,  etc.,  it  would  be 
unreasonable  to  await  a  reply  from  all  without  incurring  a 
longer  delay  in  publishing  this  report  than  the  circumstances 
warrant. 

The  replies  which  have  been  received  are  from  all  sec- 
tions and  kinds  of  borrowers,  and  may  be  taken  as  a  fair 
sample  of  the  condition  of  the  whole  11,000  loans.  Only  one 
discrepancy  of  $200  has  appeared  therein,  and  that  relates 
to  the  said  Joseph  A.  Moore.  The  inquiry  will  be  pushed  to 
a  close  and  until  all  the  statements  are  acknowledged. 
Should  any  further  discrepancy  be  disclosed  it  will  be  made 
public  hereafter.  I 

In  this  connection  it  is  proper  to  remark  that  the  com- 
pany has  adopted  such  new  methods  of  handling  its  loans 
as   are   calculated  in  the   opinion  of  the  Commissioner  to 
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render  impossible  such  another  episode  in  its  history  as 
the  Moore  defalcation.  Of  course  this  requires  additional 
expense.  It  has  been  pointed  out  that  had  the  expense 
in  the  past  been  incurred  which  would  have  been  required 
to  furnish  the  machinery  necessary  to  have  prevented 
such  an  episode  that  the  cost  up  to  the  present  time  would 
have  exceeded  the  entire  Moore  loss,  and  that  the  policy- 
holders from  a  dividend  point  of  view  have  no  just  com- 
plaint against  the  management. 

If  this  be  true  as  to  the  past,  still  it  would  be  an 
unjustifiable  risk  to  assume  that  such  would  always  be 
the  case. 

The  conveniences  of  an  examination  require  that  a 
certain  period,  in  this  case  December  31,  1888,  should 
be  assumed  for  the  purpose.  The  length  of  time  neces- 
sarily involved  makes  this  period  somewhat  remote  from 
the  date  of  the  report.  An  examination  of  the  books  since 
the  beginning  of  the  year  does  not  disclose,  however,  any 
material  change  in  the  financial  condition  of  the  com- 
pany, beyond  those  incident  to  the  ordinary  course  of 
business.  The  usual  dividend  of  the  year  has  been  de- 
clared, and  the  amount  of  new  insurance  done,  and  of 
policies  discontinued,  does  not  show  that  the  unusual 
excitement  of  the  last  six  months  has  impaired  the  con- 
fidence of  the  insuring  public  in  the  company,  or  seriously 
affected  its  affairs. 

The  examination  has  been  thorough  and  exacting. 
The  Commissioner  believes  that  no  life  insurance  company 
has  been  subjected  to  a  more  exhaustive  scrutiny  into 
every  branch  of  its    affairs. 

To  accomplish  this  a  large  force  has  been  necessary 
for  over  four  months,  and  the  expense  has  been  consider- 
able. The  Commissioner  is  gratified  that  the  results  vin- 
dicate the  complete  solvency  of  the  institution,  and  the 
honesty  and  ability  of  its  management. 

Orsamus  R.  Fyler, 

In su ra nee  Comm iss ioner. 
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PHCENIX   MUTUAL   LIFE    INSURANCE   COMPANY. 

Insurance  Department.  I 

Hartford.  Conn..  Nov.   12, 

An  examination  of  the  affairs  of  the  Phoenix  Mutual 
Life  Insurance  Company,  as  required  by  Section  2,85?  of  the 
Revised  Laws  of  Connecticut,  having  been  concluded,  it  is 
deemed  advisable  by  the  Commissioner,  in  view  of  the 
important  amendment   to   the   charter   of    said    company, 

•  d  by  the  last  Legislature  of  this  State,,  giving  the  right 
to  its  policy-holders  under  certain  restrictions  to  purchase 
and  retire  the  capital  stock,  that  the  results  of  his  examina- 
tion should  be  made  public. 

In  this  connection  a  brief  recital  of  the  relevant  facts 
in  the  company's  history  becomes  necessary  to  a  full  appre- 
ciation of  its  present  status. 

The  company  was  chartered  in  1851  as  the  "  American 
Temperance  Life  Insurance  Company."  and  commenced 
business  upon  a  capital  of  two  thousand  shares  of  the  par 
value  of  fifty  dollars  each.     Of  the  $100,  i     ,000  were 

paid  up  in  cash,  the  remainder  being  held  in  stock  notes. 
The  said  corporation  was  authorized  and  empowered  to  make 
insurances  predicated  upon  the  lives  of  ]  on  such 

terms  and  conditions  as  should  be  ordered  and  provided 
for  by  the  by-laws  of  said  corporation,  and  to  stipulate  that 
the  same  should  be  with  or  without  participation  in  profits. 
The  charter  is  silent  as  to  how  the  profits  of  the  company 
shall  be  apportioned,  leaving  that  matter  to  be  determined 
entirely  by  the  contracts  which  should  be  made  with  the 
policy-holders  through  the  polk-  d  to  them  under  the 

by-laws  as  aforesaid. 

Among  the  first  acts  of  the  board  of  directors  in  August, 
was  the  passing  of  a  set  of  by-laws  in  which  the  capi- 
tal of  the  company  is  described  as  "  guarantee  stock,"  the 
own-  guarantee  stockholders.'"  and  their  notes 

"  guarantee  not- 

Rates  were  adopted  upon  the  whole  life  plan  with  par- 
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ticipation  in  profits,  and  upon  the  term  plan  without  profits, 
and  policies  were  issued  under  both  plans.  Participating 
policy-holders  are  described  as  "  mutual  members." 

November  5,  1852,  it  was  voted  : 
That  the  secretary  pay  our  tax  to  the  State  as  a  mutual  company. 

August  22,  1853,  it  was  voted  : 

That  in  all  life  policies,  when  the  parties  insured  desire  it,  a  clause  may 
be  inserted  guaranteeing  to  the  assured  his  or  her  proportion  of  the  earn- 
ings of  the  company,  after  paying  expenses  and  accumulating  a  reserve  fund 
sufficient  for  the  ultimate  safety  of  the  insured. 

May  15,  1854,  the  following  was  unanimously  adopted  : 

The  committee  appointed  at  a  previous  meeting  to  revise  the  records  of 
the  company  reported  the  following  preamble  and  by-laws  :  — 
Whereas,  Certain  acts  and  votes  passed  by  the  directors  of  this  company 

at  its  organization,  and  intended  to  be  comprised  among  its  by-laws, 

were  not  duly  entered  upon  its  record  at  the  time  of  their  passage,  we 

do   therefore    re  enact   and   pass  the  following  additional    by-laws,  to 

wit  :  — 

First  —  That  the  business  of  this  company  shall  be  conducted  entirely 
on  the  "mutual  principle,"  and  persons  holding  policies  running  for  the 
whole  term  of  life  shall  be  entitled  to  receive  in  dividends  all  the  earnings 
of  this  company,  after  paying  the  expenses,  including  the  interest  on  the 
guarantee  capital,  and  accumulating  a  reserved  fund  sufficient  for  the  ulti- 
timate  safety  of  the  insured. 

Second  —  That  no  dividend  shall  be  paid  to  policy-holders  until  the 
accumulations  of  the  company  (exclusive  of  capital)  shall  amount  to  two 
hundred  thousand  dollars  ($200,000).  » 

Third  —  That  interest  not  exceeding  six  (6)  per  cent,  per  annum  may 
be  payable  annually,  by  a  vote  of  the  directors,  on  the  guarantee  capital 
of  this  company,  to  those  who  may  be  the  holders  thereof. 

In  1861,  the  name  of  the  company  was  changed  by  leg- 
islative enactment,  to  the  Phoenix  Mutual  Life  Insurance 
Company,  and  on  July  1,  1861,  at  a  stockholders'  meeting,  it 
was 

u  Voted  to  indefinitely  postpone  consideration  of  increasing  the  guar- 
antee capital." 

November  25,  1867,  it  was  voted  : 

To  add  to  the  by-laws  of  the  company  the  following  articles,  viz. : 
Article  10.     The  stock  of  this  company  shall  be  treated  as  a  guarantee 
capital  stock,  which  shall  not  exceed  $100,000,  and  each  stockholder  shall 
be  entitled  to  interest  not  exceeding  6  per  cent,  per  annum  on  the  guarantee 
stock  held  by  him  or  her. 
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Article  11.  The  business  done  by  this  company  shall  be  conducted  on 
the  mutual  plan. 

'October  19,  1868,  it  was  voted  : 

That  hereafter  the  holders  of  guarantee  capital  shall  only  be  paid  legal 
interest  on  the  amount  of  said  Capital  actually  paid  up  in  cash. 

March  28,  1870,  it  was  voted  : 

That  compensation  for  the  use  of  guarantee  notes  to  the  holders  of 
guarantee  capital  be  paid  equal  in  amount  to  the  sum  described  in  the  by- 
laws of  this  company. 

It  should  be  remembered  that  the  capital  paid  up  in 
cash  amounted  only  to  $16,000,  on  which  6  per  cent,  inter- 
est would  be  $960.  From  1868  to  1875  the  financial  state- 
ments and  sworn  reports  made  by  the  company  to  this  and 
other  insurance  departments  and  the  books  of  the  company 
only  disclose  a  payment  of  $960  annually  to  stockholders. 
But  the  Commissioner  is  informed  and  believes  that  in  fact 
6  per  cent,  on  the  nominal  capital,  or  the  sum  of  $6,000,  was 
annually  paid  to  the  stockholders.  How  this  was  done 
without  its  appearing  on  the  books  of  the  company  is  not 
disclosed,  but  that  it  was  done  is  admitted. 

June  29,  1875,  A.  C.  Goodman  became  president,  Jona- 
than Bunce  vice-president,  and  John  M.  Holcombe  secretary. 

February  21,  1876,  the  guarantee  stock  notes  were  re- 
tired and  $84,000  paid  in,  in  cash.  The  occasion  for  calling 
in  the  balance  of  the  guarantee  capital  at  this  time  was 
because  of  the  dangerous  financial  condition  of  the  com- 
pany, which  had  impaired  its  reserves,  and  because  in  the 
form  of  unsecured  notes  the  $84,000  was  inadmissible  as  an 
asset. 

April  24,  1876,  it  was  voted  by  the  board  "  That  all  exist- 
ing by-laws  of  this  company  are  hereby  repealed,"  and 
a  new  code  of  by-laws  was  adopted,  in  which  no  mention  is 
made  of  the  rights  of  either  stockholders  or  policy-holders 
to  the  earnings  of  the  company. 

From  this  time  forward  the  policy-holders  are  no  longer 
designated  as  "members,"  nor  is  the  term  " guarantee" 
employed  in  describing  the  capital  stock.     But  the  company 
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continued  to  issue  both  participating  and  non-participating 
policies,  which  it  had  done  ever  since  its  organization. 

Dividends  were  paid  to  stockholders  as  before,  in  June 
of  each  year,  at  the  rate  of  6  per  cent,  interest  ($6,000),  but 
are  now  voted  as  a  dividend  of  $3  per  share  upon  the  capital 
stock. 

In  1882,  a  handsome  surplus  having  again  been  accu- 
mulated (no  inconsiderable  part  of  which  was  derived  from 
the  compromising  of  policy-holders'  claims,  effected  through 
the  employment  of  skillful  special  agents  and  from  profits 
obtained  through  a  shrinkage  of  60  per  cent,  in  the  amount 
of  insurance  in  six  years),  the  directors  on  June  26th  voted  : 

That  a  dividend  of  $6  be  paid  to  the  holders  of  each  share  of  the  cap- 
ital stock  of  this  company,  payable  on  and  after  June  27,  1882.  That  the 
sum  of  $37,436.91  be  transferred  from  the  participating  to  the  stock 
department,  to  take  effect  June  1,  1882. 

The  above  $6  per  share  (812,000)  was  paid  out  of  the 
general  surplus,  and  the  $37,436.91  was  carried  to  the  credit 
of  a  stock  department  account,  so  called,  which  is  alluded  to 
for  the  first  time  in  the  above  vote.  This  stock  department 
account  is  a  mere  memorandum  kept  in  a  separate  book  and 
forms  no  part  of  the  ledger  accounts  of  the  company.  It 
was  constructed  in  or  about  1882,  although  its  operations 
purport  to  commence  in  1876. 

A  stock  department  was  clearly  an  after-thought  of 
1882,  unauthorized  by  any  terms  of  the  charter,  and  dated 
back  from  1876,  so  as  to  form  a  basis  to  sustain  the  addi- 
tional dividends  which  will  appear  hereafter.  The  Com- 
missioner considered  such  a  stock  department  unauthor- 
ized and  in  violation  of  the  contracts  which  the  company 
had  made  with  its  mutual  members  prior  to  1876,  in  which 
it  had  given  to  them,  by  means  of  its  by-laws,  literature, 
agents,  and  reports  to  State  departments,  its  pledge  that  they 
"should  be  entitled  to  receive  in  dividends  all  the  earnings 
of  this  company  after  paying  the  expenses,  including  the 
interest"  (limited  to  6  per  cent.)  "  on  the  guarantee  capi- 
tal, and  accumulating  a  reserved  fund  sufficient  for  the  ulti- 
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mate  safety  of  the  insured,"  which  pledge  was  ratified  by  a 
consistent  course  of  conduct  continued  for  a  quarter  of  a 
century.  He  therefore  did  not  consider  it  desirable  to  waste 
time  in  checking  the  details  of  this  elaborate  stock  depart- 
ment account.  There  is  enough  on  its  face  to  show  that  its 
conclusions  are  unsound.  Its  charges  against  itself  for  its 
share  of  expenses  are  altogether  inadequate  —  in  fact,  for 
many  years  it  wholly  fails  to  charge  anything  for  this  item. 
The  credit  of  $37,436.91,  above  ordered  to  be  made,  is  purely 
fictitious.  It  is  constructed  by  charging  the  mutual  policy- 
holders $6,000  per  annum  from  1876  to  1882,  and  adding 
interest  at  6  per  cent,  per  annum  to  1882  on  each  annual 
charge. 

At  this  same  time  (1882)  another  item  of  $174,334.82  was 
credited  to  stock  department.  This  item  is  constructed  by 
adding  interest  at  10  per  cent,  to  the  capital  stock  for  five 
years,  and  at  7  per  cent,  for  one  year  and  two  months. 

The  theory  on  which  these  credits  are  made  does  not 
clearly  appear.  It  must  be  borne  in  mind  that  the  stock- 
holders had  already  received  $6,000  per  annum  in  cash  for 
each  of  those  six  years.  The  stock  department  account 
December  31,  1888,  claims  a  clear  balance  to  the  credit  of 
stock  of  $358,919.82,  including  therein  the  $100,000  of  capital 
stock  with  the  two  items  above  mentioned.  Even,  however, 
if  the  right  to  organize  such  a  department  existed,  it  is  not 
easy  to  see  any  good  reason  for  these  items,  and  the  present 
management  has  not  attempted  to  justify  them  or  to  con- 
tend for  the  correctness  of  this  account. 

February  12,  1883,  the  directors  voted  a  dividend  of  $6 
per  share  to  the  capital  stock  to  be  "paid  out  of  the  earn- 
ings of  the  stock  department,"  and  similar  votes  of  $6  per 
share  have  been  regularly  passed  every  June  and  February. 
The  dividend  amounting  to  $12,000,  declared  in  June,  being 
paid  from  the  general  surplus,  and  the  $12,000  declared  in 
February  of  each  year,  being  nominally  paid  from  the  stock 
department.     There  is  no  attempt  made  to  keep  the  two 
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funds  apart  in  any  way,  and  their  existence  is  only  discov- 
erable by  reference  made  thereto  in  the  board  minutes  and 
the  aforesaid  memorandum  account. 

The  last  dividend  to  stockholders  was  declared  and  paid 
in  February,  1889,  being  $12,000  out  of  the  stock  depart- 
ment. On  April  24,  1889,  this  examination  was  begun,  and 
the  further  payment  of  dividends  to  stockholders  was 
stopped  by  the  following  order  :  — 

State  of  Connecticut, 
Office  of  the  Insurance  Commissioner, 
Hartford,  May  29,  1889. 

To  the  President  and  Board  of  Directors  of  the  Phoinix  Mutual  Life  Insurance 

Company,  Hartford,  Conn.: 

Gentlemen,  —  In  my  opinion  your  company  has  been  doing  its  busi- 
ness in  an  illegal  and  improper  manner  by  paying  a  sum  in  excess  of  six 
per  centum  per  annum  to  its  stockholders,  commencing  with  June,  1882, 
and  repeating  the  same  in  the  months  of  February  and  June  in  every  year 
thereafter,  to  and  including  the  month  of  February,  1889.  This  is  in  vio- 
lation of  the  expressed  provisions  of  the  by-laws  of  the  company,  made 
under  the  powers  authorized  by  its  charter,  and  of  the  representations  con- 
tained in  its  pamphlets  and  prospectuses,  and  in  various  sworn  statements 
made  to  insurance  departments,  under  which  a  large  proportion  of  its  out- 
standing policy  contracts  were  made  and  issued.  Such  misuse  of  the  funds, 
which  properly  belong  to  the  mutual  policy-holders,  is  improper  and  illegal 
in  the  highest  degree.  Therefore,  pursuant  to  the  authority  in  me  vested 
by  the  provisions  of  section  2822  of  the  General  Statutes,  I  hereby  order 
you  to  discontinue  the  further  declaration  or  payment  of  any  sum  whatever, 
whether  as  dividend  or  interest,  or  otherwise  to  your  stockholders,  until 
such  time  as  further  order  be  made  by  me. 

Orsamus  R.  Fyler, 

Insurance  Commissioner. 

The  above  order  has  given  rise  to  much  discussion.  It 
was  issued  by  the  Commissioner  after  careful  deliberation 
with  all  the  facts  before  him,  and  upon  legal  advice.  There 
is  nothing  which  has  since  come  to  his  attention  which 
would  incline  him  to  alter  or  modify  it  in  any  particular. 
All  the  opinions  which  have  been  presented  to  him  in  justi- 
fication of  these  dividends  in  excess  of  6  per  cent,  per 
annum,  paid  in  June,  1882,  and  since  that  time,  are  based 
upon  the  validity  of  a  stock  department,  and  assume  that 
the  participating  policies  issued  prior  to  April  24,  1876,  have 
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no  interest  in  the  profits  derived  from  the  non-participating 
policies  issued  since  that  date. 

The  Commissioner  cannot  see  his  way  to  such  an  inter- 
pretation. The  contract  with  the  old  participating  policy- 
holders was  that  they  "  shall  be  entitled  to  receive  in  divi- 
dends all  the  earnings  of  this  company  "  after  providing  for 
expenses,  including  interest  on  the  stock,  and  for  a  reserve 
fund  ;  and  that  the  stockholders'  interest  should  not  exceed 
6  per  cent.  These  terms  were  repeated,  again  and  again,  in 
every  variety  of  form,  and  were  held  out  as  strong  induce- 
ments to  the  public  to  take  policies  of  this  company.  The 
policies,  notes,  and  receipts  intimate  a  right  to  profits  which 
cannot  be  intelligibly  explained  without  recourse  to  the  con- 
temporaneous expressions  and  acts  of  the  company,  and  in 
none  of  these  did  the  company  reserve  the  right  to  make 
alterations  at  its  pleasure.  From  1851  until  1876  the  profits 
derived  from  non-participating  business  always  formed  a 
part  of  the  dividends  paid  to  participating  policies.  After 
so  msmy  years  of  uniform  practice,  uncontradicted  by  a 
single  act,  the  company  should  be  estopped  from  setting  up 
technical  pleas  to  evade  the  plain  intent  of  its  early  obliga- 
tions, to  the  injury  of  those  whose  money,  paid  in  under  the 
inducements  and  representations  of  the  company  and  its 
agents,  has  built  the  company  up  and  made  it  all  that  it  is. 

On  June  21,  1889,  the  legislature  passed  a  resolution 
amending  the  charter  of  the  company,  and  providing  a 
method  of  retiring  the  capital  stock  out  of  the  surplus  of  the 
company,  at  a  price  not  to  exceed  $250  per  share  ($500,000 
for  the  entire  capital). 

At  a  meeting  to  be  held  at  Central  Hall  in  Hartford  at 
10  a.  m.  on  December  3,  1889,  the  participating  policy- 
holders, in  person  or  by  proxy,  are  to  vote  what  price  (not 
exceeding  $250  per  share)  they  are  willing  to  allow  out  of 
said  surplus  for  the  entire  stock.  In  order  to  aid  the  par- 
ties interested  in  arriving  at  a  more  intelligent  conclusion 
as  to  what  they  wish  to  do,  the  Commissioner  publishes  this 
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report  at  the  present  time,  and  presents  what  he  finds  to  be 
the  financial 


CONDITION   OP   THE   COMPANY,  DEC.    31,  1888. 

Assets. 


Cost  value  of  real  estate,      .... 
Cost  value  of  bonds  and  mortgages,     . 
Premium  notes  on  policies  in  force,    . 
Cost  value  of  bonds  and  stocks  owned, 
Market  value  of  bonds  and  stocks  over  cost, 
Cash  in  office  and  bank,        .... 
Interest  due  and  accrued,  less  paid  in  advance, 
Premiums  due  and  deferred,  less  25  per  cent., 


$1,315,465.18 

6,456,077.39 

968,659.36 

948,955.20 

55,954.00 

628,372.16 

172,841.58 

41,268.46 

$10,587,593.33 
Deduct  depreciation  in  real  estate  and  bonds  and  mortgages 

from  cost, 79,766.51 

Net  assets  December  31, 1888, $10,507,826.82 


$8,885,018.00 

384,029.00 

2,850.00 

119,057.00 

20,000.00 

27,499.22 

43,397.34 

169,620.00 

2,502.68 


$9,653,973.24 
853,853.58 


Liabilities. 
Reserve  on  policies  outstanding,  4  per  cent,  actuaries'  table, 
Reserve  on  special  class  actuaries'  table,  4  per  cent.,  . 
Claims  for  death  losses  due  and  unpaid, 
Claims  for  death  losses  not  yet  due,     .... 

Claims  for  death  losses  resisted, 

Unpaid  dividends  to  policy-holders  not  yet  due, 
Unpaid  dividends  under  ruling  in  Brooks  vs.  Phoenix  Life 
Reserve  on  policies  entitled  to  paid-up  insurance,  etc., 
Premiums  paid  in  advance, .        .        .         . 

Total  liabilities  December  31,  1888, 

Surplus  as  regards  policy-holders,   . 

$10,507,826.82 

Since  December  31,  1888,  the  company  has  increased  the 
above  surplus  in  the  usual  course  of  business  about  $70,000. 

The  class  of  risks  upon  the  books,  as  indicated  by  the 
mortality,  is  very  fair.  The  rate  of  interest  earned  is  bet- 
ter than  the  average  of  companies,  being  nearly  6  per  cent. 
A  large  part  of  the  mortgages  are  upon  farms  in  the  West- 
ern States,  and  seem  to  be  unusually  well  placed ;  most  of 
these  are  additionally  secured  by  a  special  trust  fund  in  the 
hands  of  the  president  of  the  company,  derived  from  the 
commissions  of  the  loaning  agents.  The  rate  of  interest  on 
this  class  of  investment  averages  a  trifle  over  7  per  cent. 
The  real  estate,  and  mortgaged  property  in  arrears  for  inter- 
est, have  been  visited  by  the  Commissioner  or  his  assistant 
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in  this  examination,  Mr.  William  D.  Whiting,  and  ap- 
praised with  the  results  above  shown.  The  examination 
has  been  carefully  and  thoroughly  made,  and  the  Com- 
missioner believes  that  its  results  are  substantially  correct. 
The  differences  between  this  and  the  company's  statement 
of  December  31,  1888,  arise  chiefly  upon  certain  items  of 
liability  which  in  the  opinion  of  the  Commissioner  ought  to 
be  charged,  but  which  had  not  found  their  way  into  the 
company's  books.  The  officers  of  the  company  and  their 
subordinates  have  afforded  every  facility  in  making  the 
examination  and  answered  all  inquiries  with  courtesy  and 

frankness. 

Orsamus  R.  Fyler, 

Insurance  Commissioner. 


mutual  benefit  life  company. 

Insurance  Department,  ) 

Hartford,  Conn.,  December  23,  1889.  f 

An  examination  into  the  affairs  and  condition  of  the 
Mutual  Benefit  Life  Company  of  Hartford  was  commenced 
on  December  11,  1889,  by  the  Insurance  Commissioner,  as  is 
required  by  the  statutes  of  Connecticut,  to  be  made  once  in 
every  four  years. 

The  basis  of  the  examination  was  as  of  date  December 
31,  1888,  when  the  last  statement  of  the  company  was  ren- 
dered to  the  department.  The  condition  of  the  company 
since  said  date  has  not,  however,  materially  changed,  and 
its  then  status  may  be  accepted  substantially  as  that  of 
to-day. 

The  following  is  a  synopsis  of  the  financial  condition  of 
the  Mutual  Benefit  Life  Company,   December  31,  1888  : 

Assets. 

Loans  secured  by  mortgages  of  real  estate, $35,875.00 

Loans  secured  by  collateral, 3,850.00 

Cash  in  office  and  bank, 10,094.38 

Net  assets  December  31,  1888,      .    ' $49,819.38 

L.— D 
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Liabilities. 

Deposit  on  fund  upon  "  Security  "  plan, 
Deposit  on  fund  upon  "  Reserve  "  plan, 
Deposit  on  fund  for  "  Endowment"  plan, 
Net  amount  of  assessments  unapplied,    . 
Judgment  against  Co.,  in  re  Tucker  on  appeal, 

Net  liabilities  Dec.  31,  1888, 


Net  surplus,, 


%  7,121.24 

13,770.12 

6,834.94 

4,503.28 

1,770.77 


34,000.35 
$15,819.03 


The  capital  stock  of  the  company  is  nominally  $100,000, 
of  which  only  $14,000  is  paid  in,  leaving  the  net  surplus 
December  31,  1888,  over  capital,  $1,819.03.  The  company 
offered  and  produced  $86,000  of  unendorsed  and  unsecured 
non-interest  bearing  stockholders'  notes  of  recent  date.  The 
Commissioner  was  unable  to  accept  these  as  assets.  The 
charter  of  the  company  provides  that  "  The  capital  stock  of 
said  corporation  shall  be  not  less  than  $100,000,"  and  there 
shall  be  paid  over  to  the  directors  of  said  corporation  by 
each  subscriber  to  said  capital  stock  at  the  time  of  subscrib- 
ing, an  installment  of  $10  on  each  share  of  stock  by  him  sub- 
scribed for  ;  and  the  remaining  $90  on  each  of  said  shares 
subscribed  for  shall  be  due  and  payable  at  such  time  as  said 
board  of  directors  shall  prescribe,  and  if  not  then  paid  the 
payment  thereof,  together  with  the  interest  from  and  after 
the  time  of  payment  so  prescribed  by  said  board  of  directors, 
shall  be  secured  either  by  such  bonds  and  mortgages  of  real 
estate  or  by  such  endorsed  promissory  note  or  notes  secured 
by  pledge  of  personal  property  as  shall  be  approved  by  the 
directors  of  said  corporation,  and  the  money  so  due  or  se- 
cured to  be  paid  shall  be  payable  in  such  installments  and 
at  such  times  and  places  as  said  directors  may  determine." 

The  management  states  that  no  call  has  ever  been  made 
for  the  remaining  $90  per  share  beyond  $4  thereof,  which 
was  paid  in  in  cash  some  years  ago,  and  after  the  original 
payment  of  $10  per  share  had  been  made.  It  would  seem 
mandatory  upon  the  directors  within  a  reasonable  time 
after  the  original  subscription,  to  have  called  in  all  of  the 
remaining   $90,  either  in  cash   or  by  endorsed   or  secured 
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notes,  and  thns  to  have  provided  for  the  $100,000  of  capital 
required  by  the  terms  of  the  charter.  At  any  rate,  without 
any  call  for  the  remaining  $8G  per  share  having  been  made, 
the  company  can  have  no  right  to  hold  stock  notes  and 
especially  such  as  are  without  interest  and  unsecured  by 
collateral  or  endorsement. 

The  capital  stock  of  $14,000  paid  in  has  been  paid  a  div- 
idend of  $3,000  during  1888.  This  item  appears  in  the  sworn 
statement  of  the  company  to  this  department  December  31, 
1888,  as  "profit  and  loss,"  and  was  only  ascertainable  as 
dividend  to  stockholders  upon  examination  of  the  com- 
pany's officers.  It  does  not  appear  as  stock  dividend  in 
their  books. 

The  company  was  incorporated  in  1869,  and  has  since  its 
organization  done  business  upon  a  number  of  different  plans 
of  assessment  and  accident  insurance.  Upon  most  of  these 
the  mortality  has  been  so  high  and  amount  of  insurance  so 
small  that  in  recent  years  the  amounts  realized  by  assess- 
ments have  not  been  sufficient  to  meet  the  maximum  sum 
named  in  the  certificates  issued  upon  the  earlier  plans, 
although  the  company  has  contributed  somewhat  from  its 
surplus  toward  the  deficiency. 

The  Commissioner,  acting  under  section  2904  of  the 
Revised  Statutes  and  as  required  by  law,  has  therefore 
"  notified"  said  company  to  cease  doing  new  business  unless 
it  shall  hereafter  use  in  the  solicitation  thereof  only  such 
application  forms  as  shall  bear,  printed  in  red  ink  in  a  con- 
spicuous manner  along  the  margin  of  said  application  forms 
the  words  "It  is  understood  and  agreed  that  the  amount  to 
be  paid,  when  the  certificate  issued  upon  this  application 
becomes  a  claim,  shall  be  dependent  upon  the  amount  col- 
lected from  an  assessment  made  to  meet  such  claim." 

By  the  terms  of  its  various  plans  the  certificate  holders 
are  only  entitled  to  such  sums  as  assessments  realize  in  their 
respective  classes  or  plans,  and  neither  the  capital  stock  nor 
any  of    its  so-called    "reserve,"    "security,"   or   "endow- 
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ment "  funds  are  liable  for  the  payment  of  death  claims. 
On  the  contrary,  all  of  these  "  funds,"  although  contributed 
by  the  certificate  holders,  fall  into  the  stockholders'  posses- 
sion whenever  the  certificates  are  disposed  of. 

The  company  claims  and  exercises  the  right  to  merge  at 
its  discretion  one  class  or  plan  of  certificate  holders  into  any 
other  for  mortality  purposes. 

The  contracts  do  not,  in  words,  grant  any  such  privilege 
to  the  company.  As  the  member  by  express  terms  is  only 
entitled,  in  case  of  death,  to  the  realized  assessments  upon 
certificates  in  force  "  under  this  plan,"  in  which  he  himself 
is  insured,  it  would  seem  unjust  that  he,  by  amalgamation 
of  plans,  should  be  made  to  contribute  to  the  claims  of 
others  in  another  plan.  It  likewise  seems  improper,  after  a 
plan  has  enjoyed  the  low  mortality  incident  to  its  early 
years,  to  cast  it  in  with  a  new  class  of  recent  entrants 
after  its  mortality  has  become  high,  and  thus  make  the 
new  class  bear  the  burdens  of  the  old.  Upon  some  of  the 
older  classes  no  medical  examination  was  required.  At  any 
rate,  as  there  exist  differences  in  health  and  basis  of  assess- 
ment upon  different  plans,  one  plan  or  another  must  suffer 
by  the  merging. 

The  company  has  no  emergency  or  other  fund  pledged 
for  the  payment  of  death  claims,  and  its  assessments  upon 
all  plans  are  up  to  the  full  limit  of  rates  allowed  by  the 
terms  of  the  certificate.  On  the  "reserve"  plan  the  assess- 
ments upon  a  few  certificates  over  five  years  in  force  are 
mitigated  by  credits  from  interest  derived  from  the  "re- 
serve fund,"  now  amounting  to  about  $20,000.  This  fund  is 
contributed  by  the  members,  but  the  only  benefit  which  they 
can  derive  therefrom  is  a  participation  in  the  interest  earned 
thereon.  It  does  not  contribute  towards  the  payment  of 
claims  in  any  event,  and  becomes  the  property  of  the  com- 
pany whenever  the  certificates  are  all  retired. 

The  issuance  of  accident  insurance  has  virtually  been 
abandoned,  and  the  few  remaining  certificates  of  this  sort 
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are  rapidly  lapsing  out.  The  company  limits  its  business  to 
that  of  assessment  insurance,  and  claims  to  be  the  oldest 
pure  assessment  concern  in  the  country. 

Orsamus  R.  Fyler, 

Insurance  Commissioner. 


Connecticut  General  Life  Insurance  Company. 

Insurance  Department,         ) 
Hartford,  Conn.,  Dec.  30,  1889.      j 

An  examination  into  the  condition  and  affairs  of  the 
Connecticut  General  Life  Insurance  Company,  as  required 
by  law,  was  begun  by  the  Insurance  Department  on  Novem- 
ber 11,  1889,  as  of  the  date  of  the  last  preceding  statement 
made  to  this  department  by  said  company.  The  bonds  and 
mortgages  held  were  carefully  scrutinized,  and  the  property 
appraised,  wherever  the  indications  gave  reasonable  ground 
to  suspect  the  security  insufficient  to  cover  the  sum  loaned 
and  accrued  interest.  These  loans  are  largely  upon  Western 
farms  in  small  amounts  and  at  good  rates  for  interest. 
The  results  of  the  appraisements  made  by  the  agents  of  the 
Commissioner,  the  fewness  of  the  foreclosures,  and  the  small 
amount  of  overdue  interest,  indicate  that  the  loans  are  well 
placed. 

The  real  estate  owned  was  nearly  all  acquired  years 
ago  through  foreclosure  of  city  property  upon  loans  made 
upon  the  inflated  values  prior  to  the  depression  of  1874. 
This  real  estate  yields  but  little  rent,  and  as  the  value  found 
by  the  Commissioner  upon  appraisements  caused  to  be  made 
by  him  is  considerably  below  the  cost  of  this  property  to  the 
company,  it  has  suffered  from  this  source.  This  real  estate 
is  principally  situated  at  Washington,  D.  C. 

The  company  was  organized  in  1865,  and  has  a  paid-up 
capital  of  $150,000.  While  the  amount  of  dividend  which 
stockholders  may  derive  from  the  net  surplus  is  unlimited 
by  the  terms  of  the  charter,  it  has  never  exceeded  8  per 
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cent,  upon  the  capital.  For  many  of  the  earlier  years  the 
literature  of  the  company  stated  that  "its  dividends  to 
stockholders  are  limited  to  8  per  cent." 

The  risks  upon  the  books,  as  indicated  by  the 
mortality,  are  well  selected.  The  company  had  no  con- 
tested policies  outstanding,  and,  in  general,  seems  to  have 
exhibited  a  liberal  treatment  in  its  dealings  with  its  clients. 
The  management  has  been  conservative  and  economical  in 
conducting  the  corporate  affairs. 

The  condition  of  the  company  to-day  is  substantially 
the  same  as  upon  December  31,  1888,  a  detailed  statement 
of  which  is  as  follows  :  — 


FINANCIAL    CONDITION,    DECEMBER    31,    1888. 
ASSETS. 

Cost  value  of  real  estate, $175,833.01 

Loans  on  bond  and  mortgage, 1,172.990.80 

Loans  on  collateral  security,              19,200.00 

Loans  on  company's  policies  assigned  to  company  as  collat- 
eral,               14,972.52 

Premium  and  cash  notes  on  policies  in  force,           .         .         .  70,630.23 

Cost  value  of  bonds  and  stocks  owned 272,383.33 

Market  value  of  bonds  and  stocks  over  cost,             .         .         .  15,142.17 

Cash  in  office  and  at  banks 29,010.41 

Bills  receivable  and  agents'  balances  allowed,           .         .         .  1,009.32 

Interest  due  and  accrued, 31,472.41 

Premiums  deferred  and  in  collection,  le^s  loading,          .         .  35,592.94 

$1,838,237.14 

Depreciation  on  real  estate  below  cost 49,135.77 

Net  assets,  December  31,  1888, $1,789,101.37 

LIABILITIES. 

Reserve  (4  per  cent,  actuaries,)  on  policies  in  force  less  reinsur- 
ances,         , $1,328,733.00 

Claims  for  endowments  uncalled  for, 10,416.92 

and  dividend  thereon 310.96 

Claims  for  death  losses  not  yet  due, 14,921.00 

Premiums  paid  in  advice 701.48 

Reserve  on  special  class  of  life  policies,            ....  4,963.00 

Reserve  on  special  class  of  policies  continuable  as  paid  ups,  2,553.23 

Net  liability,  December  31,  1888, $1,362,599.59 

Gross  surplus,  December  31,  1888,            ....  426,501.78 

$1,789,101.37 
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Of  this  surplus,  $150,000  represents  the  capital  stock, 
and  $209,969.72  belongs  to  a  tontine  fund  for  the  benefit  of 
a  special  class  of  policy-holders. 

Orsamus  R.  Fyler, 

Insurance  Commissioner. 


Hartford  Life  &  Annuity  Insurance  Company. 

Insurance  Department,         ) 
Hartford,  Conn.,  Jan.  24,  1890.      j 

An  examination  into  the  condition  of  the  Hartford  Life 
&  Annuity  Insurance  Company  has  been  completed  as  to 
both  departments  of  the  company's  affairs.  Its  real  estate, 
which  lies  almost  wholly  in  and  about  the  city  of  Hartford, 
was  visited  by  the  Commissioner  and  appraised  by  Messrs. 
John  R.  Hills  and  Joseph  Buths,  selected  by  him  for  their 
familiarity  with  values  in  this  vicinity.  Values  were  like- 
wise obtained  for  all  pieces  of  property  upon  which  loans 
were  outstanding  where  there  were  any  indications  of 
weakness,  or  upon  which  interest  was  in  arrears.  These 
loans  are  principally  upon  farms  west  of  the  Mississippi 
River,  bearing  handsome  rates  for  interest,  and  appear,  as 
a  whole,  to  be  in  good  condition.  The  real  estate  owned 
was  taken  in  upon  foreclosure  of  old  mortgages  made  when 
property  was  high,  and  shows  a  considerable  depreciation 
over  cost  and  a  loss  of  interest  as  unproductive  investment. 

The  company  was  incorporated  in  May,  1866,  and  did  a 
small  amount  of  level  premium  and  accident  insurance 
until  1879,  when  it  entered  almost  exclusively  upon  the 
prosecution  of  an  assessment  business. 

In  its  new  departure  it  has  met  with  considerable  suc- 
cess by  issuing  certificates  calling  for  assessments  quarterly, 
and  graded  according  to  the  mortality  tables  below  age  (Jo. 
The  scheme  was  backed  by  a  "  Safety  Fund,"  composed  of 
810  per  each  $1,000  of  benefit  written.     This  plan  was  a  great 
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improvement  upon  the  methods  of  assessment  insurance 
previously  offered  to  the  public,  and  met  with  such  favor 
that  the  company  now  has  upon  its  books  certificates  repre- 
senting some  $65,000,000  of  insurance  of  this  kind  ;  and  has 
promptly  paid  its  death  losses  in  full.  The  " Safety  Fund" 
is  limited  to  $1,000,000.  The  deposits,  over  and  above  this 
sum,  together  with  the  interest  earned  upon  this  fund,  are 
divided  back  among  members  of  five  or  more  years'  standing. 
About  three-fourths  of  the  above  limit  has  been  already  ac- 
cumulated, and  turned  over  to  the  Security  Company  of 
Hartford,  as  trustee.  The  company's  attention  was  called 
to  some  parts  of  the  deed  of  trust,  governing  this  fund, 
which  seemed  to  the  Commissioner  to  be  ambiguous  in  its 
terms  ;  whereupon  the  officers,  accepting  the  suggestions  of 
this  department,  have  filed  a  further  declaration  of  trust 
satisfactory  to  the  Commissioner. 

The  capital  stock  and  funds  of  the  company  are  not 
pledged  as  a  guarantee  for  the  payment  of  its  certificates, 
nor  does  the  company  assume  any  responsibility  beyond 
the  faithful  application  of  the  sums  received  by  it  for  de- 
posit and  from  interest  thereon,  and  for  mortuary  assess- 
ments. 

The  rate  for  mortality,  averaged  over  several  years,  is 
about  77  per  cent,  of  that  called  for  by  the  mortality  tables. 
Some  inequality  among  insurants  grows  out  of  the  fact  that 
grading  for  assessments  is  not  advanced  after  the  age  of  65, 
thereby  throwing  the  extra  cost  of  insurance  on  account  of 
those  who  have  passed  the  age  of  65  partly  upon  the 
younger  members. 

The  amount  of  the  "Safety  Fund,"  being  limited  with- 
out regard  to  the  amount  of  insurance  or  ages  of  the  parties 
which  it  may  be  called  upon  to  protect,  may  prove  in- 
adequate to  take  care  of  all  the  diseased  and  uninsurable 
lives  and  unpaid  death  claims,  which  may  be  left  on  the 
company's  hands  in  certain  contingencies  of  decreasing 
membership,  without  having  to  resort  to  excessive 
assessments.     Upon   certificates  issued  prior  to  1882,   the 
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amount  of  assessment  is  limited,  but  there  occurs  no  ex- 
pression of  limitation  in  the  certificates  issued  since  that 
date.  The  officers  of  the  company  claim  that  this  omission 
was  an  inadvertence,  and  that  the  intention  is  to  treat  all 
members  alike  in  this  regard,  and  state  that  the  omission 
will  be  remedied  in  future  issues. 

The  business  of  the  company  is  economically  conducted, 
enabling  it  to  save  enough  out  of  the  $3  per  $1,000  of  insur- 
ance for  annual  dues  and  ten  cents  collection  fee  for  each 
assessment,  to  pay  $20,000  per  annum  (8  per  cent.)  to  its 
stockholder^,  and  add  something  annually  to  its  surplus. 
There  is  no  evidence  of  any  expenses  being  paid  from 
mortuary  assessments  beyond  the  usual  charge  for  medical 
examinations  and  court  costs  upon  judgments  against  the 
company. 

The  certificates  contested  as  death  claims  seem  to  be 
justified  by  the  facts  of  the  cases  examined. 

The  financial  condition  of  the  company  has  been  some- 
what improved  since  the  31st  of  December,  1888,  as  of  which 
date  the  examination  was  made,  and  which  was  there 
found  to  be  as  follows  :  — 

ASSETS  —  BOTH  DEPARTMENTS. 

Value  of  real  estate  owned,  after  deducting  $44,960.08  for  de- 
preciation,   $164,250.00 

Loans  on  bonds  and  mortgages,  after  deducting  $2,000  unse- 
cured   314,580.10 

Loans  on  collateral  security 3,400.00 

Loans  on  company's  policies,  after  deducting  $2,956  in  ex- 
cess of  reserves, 96,477.50 

Values  of  bonds  and  stocks  owned,  after  deducting  $16,704.50 

for  depreciation, 119,585.00 

Cash  in  office  and  banks, 42,096.21 

Deposited  in  Security  Company  as  trustee  for  safety  fund  to 

assessment  certificates 653,879.13 

Interest  due  and  accrued, 8,335.15 

Net  deferred  premiums  on  policies, 437.94 

Total  assets,  Dec.  31,  1888, $1,403,041.03 

LIABILITIES  —  BOTH    DEPARTMENTS. 

Reserve  on  policies  in  force,  4  per  cent.,  actuaries'  table,  less 

reinsurances $429,876.00 

Claims  for  matured  endowment  and  death  losses  in  process 

of  adjustment,  2,000.00 

Claims  for  death  loss  resisted,  estimated  at  one-half  the  claim,  1,000.00 
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Taxes  collected  in  advance  from  certificate  holders,         .         .  9,003.60 

Dues  collected  in  advance  from  certificate  holders,  unearned,  1,250  00 

Mortuary  assessments  overpaid  by  certificate  holders,     .         .  5,002.63 

Mortuary  assessments  paid  in  advance  by  certificate  holders,  20,274.00 

Safety  fund  belonging  to  certificate  holders,            .         .         .  653,879.13 

Total  liabilities,  Dec.  31,  1888, $1,122,285.42 

Surplus  to  policy-holders,  Dec.  31,  1888,           .        .        .  280,755.61 

Capital  stock,  not  charged  as  a  liability,          ....  250,000.00 

Orsamtjs  R.  Fyler, 

Insurance   Commissioner. 


CONCLUSION. 

In  concluding  this  report,  I  desire  to  express  my 
acknowledgments  to  the  officers  of  the  companies  with 
which  I  have  been  called  to  deal  officially,  in  making 
examinations,  during  the  year.  To  the  agents  and  finan- 
cial correspondents  I  am  indebted  for  their  uniform  cour- 
tesy and  assistance  rendered  in  making  appraisals  of  the 
companies'  properties  located  in  the  West.  I  have  deemed 
it  my  duty,  in  making  reports  of  examinations,  to  speak  in 
plain  terms,  and  in  some  instances  to  censure  past  manage- 
ment. The  Commissioner  is  determined,  so  far  as  power  is 
vested  in  him,  to  prevent  in  their  incipiency  such  acts 
as  led  to  the  failure  of  the  Charter  Oak  and  Continental 
Life  Insurance  Companies.  The  good  name  of  the  State  is 
involved  in  the  successful  management  of  our  life  insur- 
ance companies.  They  are  creatures  of  the  State's  creation, 
over  which  she  rightfully  assumes  a  supervision,  and  for 
whose  mismanagement  and  failure  it  is  impossible  to  escape 
censure. 

Respectfully  submitted, 

ORSAMUS  R.  FYLER, 

Insurance  Commissioner. 

Hartford,  March  17,  1890. 
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RESOLUTION    AMENDING    THE    CHARTER    OF    THE    PHCEN1X 
MUTUAL  LIFE  INSURANCE    COMPANY,   OF    HARTFORD. 

General  Assembly, 
January  Session,  A.  D.  1889. 
Resolved  by  this  Assembly  : 

Section  1.  That  the  present  Board  of  Directors  of  the  Phoenix  Mutual 
Life  Insurance  Company,  of  Hartford,  be  and  they  are  hereby  authorized 
and  directed  to  call  a  meeting  of  all  persons  whose  lives  are  shown  by  its 
books  to  be  insured  by  said  corporation,  under  policies  entitling  them  to 
share  in  the  profits  of  said  company,  to  be  held  at  its  office  or  at  some  other 
place  in  the  city  of  Hartford,  on  a  day  named  in  said  call,  which  day  shall 
be  on  or  before  the  third  day  of  December,  1889,  to  vote  upon  the  accept- 
ance of  the  authority  hereinafter  granted  to  purchase  the  capital  stock  of 
said  company,  which  meeting  shall  be  called  by  sending,  or  causing  to  be 
sent,  a  notice  by  mail  at  least  twenty  days  before  said  meeting,  of  the  time, 
place,  and  object  thereof,  to  every  person  whose  life  on  the  first  day  of  July, 
1889,  shall  then  be  shown  by  the  books  of  the  company  to  be  insured  by 
said  corporation  through  or  by  means  of  a  policy  of  insurance  entitled  to 
participation  in  the  profits  of  said  company,  so  far  as  their  residences  are 
then  known  to  the  company,  and  by  causing  a  similar  notice  to  be  published 
in  one  or  more  newspapers  in  Hartford  at  least  ten  days  before  the  day  of 
such  meeting. 

Sec.  2.  A  majority  of  those  persons  present  or  duly  represented  at  said 
meeting,  and  who  also  represent  a  majority  in  amount  of  the  policies  held 
by  all  said  persons  so  present  or  represented,  are  hereby  authorized  and 
empowered  to  purchase  for  the  benefit  of  all  said  insured  persons,  all  of  the 
shares  of  the  capital  stock  of  said  company  from  the  then  holders  thereof,  at 
a  price  or  prices  not  exceeding  two  hundred  and  fifty  dollars  per  share, 
together  with  interest  on  said  sum  from  and  after  the  first  day  of  July,  1889, 
at  the  rate  of  five  per  centum  per  annum,  together  with  all  taxes  hereafter 
assessed  thereon,  deducting  the  amount  of  any  dividend  or  dividends 
received  after  May  1,  1889,  which  purchase  prices  may  be  paid  out  of  the 
surplus  of  said  company;  provided,  however,  that  such  prices  be  first 
approved  by  the  Insurance  Commissioner  of  this  State  as  not  impairing 
the  policy  reserves  of  said  company,  computed  according  to  such  standard 
of  value  as  may  be  required  by  the  laws  of  this  State  or  any  other  State  in 
which  said  company  is  now  doing  or  has  formerly  done  business ;  and  pro- 
vided further,  that  none  of  said  shares  shall  be  thus  purchased  at  any  price, 
unless  at  least  a  majority  of  said  capital  stock  is  purchased,  and  that  if  any 
of  said  stock  is  purchased,  all  that  is  offered  at  the  same  price  shall  be  pur- 
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chased ;  and  provided  further,  that  the  Insurance  Commissioner,  if  he  does 
not  approve  the  price  of  two  hundred  and  fifty  dollars  per  share,  may  fix  a 
less  sum  to  be  paid  per  share,  having  regard  in  determining  such  price  to 
the  policy  reserves  and  the  condition  of  said  company. 

Sec.  3.  In  case  the  purchase  of  any  of  said  capital  stock  shall  be  made 
in  accordance  with  the  provisions  of  the  preceding  section,  the  transfers 
thereof  shall  be  made  to  the  Insurance  Commissioner  and  his  successors  in 
office,  who  shall  take  and  hold  the  same  in  trust  for  all  the  persons  who  are 
insured  in  said  company  under  policies  which  entitle  them  to  participate  in 
the  profits  of  said  company,  until  all  of  said  capital  stock  shall  have  been 
so  purchased,  when  the  same  shall  be  duly  canceled  and  retired,  and  the 
certificates  therefor  surrendered  to  the  company.  Whenever  any  of  said 
stock  shall  be  purchased  as  herein  authorized,  the  president  and  secretary 
of  the  company  at  the  time  are  authorized  and  directed  to  pay  for  the  same 
out  of  any  of  the  funds  of  the  company. 

Sec.  4.  The  annual  meeting  of  the  stockholders  of  the  company  shall 
be  called  for  such  day  in  the  month  of  June,  1889,  as  is  provided  in  its 
charter  and  by-laws;  but  immediately  after  it  is  called  to  order  shall  be 
adjourned  without  the  transaction  of  other  business  until  the  first  secular 
day  next  succeeding  the  day  in  which  the  meeting  provided  for  in  section 
one  of  this  resolution  is  to  be  held.  The  directors  of  the  company  shall,  in 
the  meantime,  continue  to  hold  their  offices ;  and  any  vacancies  in  the  board 
of  directors  or  in  the  executive  offices  may  be  filled  until  said  adjourned 
annual  meeting. 

Sec.  5.  At  said  adjourned  annual  meeting  to  be  held  as  provided  in 
the  preceding  section,  the  Insurance  Commissioner  shall  be  entitled  to  vote 
on  any  stock  which  may  then  be  standing  in  his  name,  as  trustee,  and  any 
of  the  persons  for  whom  he  holds  said  stock  in  trust  shall  be  eligible  as 
directors  in  said  company  so  long  as  they  continue  to  be  insured  by  policies 
entitling  them  to  share  in  the  profits  of  the  company,  and  said  Insurance 
Commissioner  in  voting  for  directors  shall  only  vote  for  persons  who  are 
thus  insured. 

Sec.  6.  At  said  adjourned  annual  meeting  to  be  held  as  hereinbefore 
provided  there  shall  be  chosen  fifteen  directors,  all  of  whom  shall  be  persons 
whose  lives  are  insured  under  policies  of  said  company  entitling  them  to 
participate  in  the  profits  of  the  company,  and  at  least  two-thirds  of  whom 
shall  be  residents  of  this  State;  and  the  directors  thus  chosen  shall,  at  their 
first  meeting,  cast  lots  for  the  length  of  term  they  shall  each  serve,  five  of 
whom  shall  serve  until  the  last  Tuesday  in  February,  1890,  five  until  the  last 
Tuesday  in  February,  1891,  and  five  until  the  last  Tuesday  in  February,  1892. 

Sec  7.  At  each  annual  meeting  of  said  corporation,  after  the  meeting 
to  be  held  in  1889,  as  aforesaid,  there  shall  be  chosen  five  directors  to  hold 
office  for  three  years,  and  until  others  are  chosen  in  their  stead. 

Sec.  8.  Whenever  all  of  the  capital  stock  has  been  retired  as  provided 
in  section  three,  the  company  shall  not  thereby  be  dissolved  or  cease  to 
exist,  but  said  Phoenix  Mutual  Life  Insurance  Company  shall  thereafter 
continue  to  be  the  same  identical  body,  politic  and  corporate,  for  the  pur- 
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pose  of  life  insurance,  and  for  the  other  pur])oses  herein  mentioned,  and  by 
that  name  shall  be  and  is  hereby  empowered  to  purchase,  have,  hold,  pos- 
sess, and  enjoy,  to  themselves  and  their  successors,  lands,  tenements, 
hereditaments,  goods,  chattels,  and  effects  of  every  kind,  and  the  same  to 
grant,  aliene,  sell,  invest,  and  dispose  of;  to  sue  and  be  sued,  plead  and  be 
impleaded  in  all  courts  of  justice,  and  to  have  and  use  a  common  seal,  and 
the  same  to  change,  break,  and  renew  at  pleasure ;  and  to  ordain  and  put  in 
execution  such  by-laws  and  regulations  as  they  may  deem  proper  for  the 
well  ordering  and  government  of  said  corporation  and  the  transaction  of  its 
business ;  provided,  they  be  not  repugnant  to  the  laws  of  the  United  States 
or  of  this  State,  or  to  the  provisions  of  this  amended  act  of  incorporation. 

Sec.  9.  After  said  stock  shall  have  been  retired,  as  aforesaid,  each  and 
every  person,  whose  life  then  is  or  at  any  time  thereafter  shall  be  insured  by 
said  company,  through  or  by  means  of  any  policy  of  insurance  entitled  to  a 
participation  in  the  profits  of  said  company,  shall  be  a  member  of  said  cor- 
poration for  and  during  the  existence  of  such  participating  insurance,  and 
no  longer,  and  shall  at  all  times  be  bound  and  concluded  by  the  provisions 
of  this  act;  but  any  such  member  may,  at  any  time,  sue  or  be  sued  by  said 
corporation,  and  no  such  member  shall  be  in  any  way  personally  liable  for 
any  of  the  debts  of  said  corporation ;  and  thereafter  all  the  assets  of  said 
company  and  its  earnings  shall  vest  in  and  belong  to  said  company  as  a 
mutual  company,  and  shall  be  managed  and  conducted  by  said  fifteen 
directors,  to  be  elected  as  hereinbefore  provided. 

Sec.  10.  An  annual  meeting  for  the  election  of  directors  and  other 
proper  business  shall  be  holden  in  the  city  of  Hartford  on  the  last  Tuesday 
of  February,  1890,  and  annually  on  the  same  day  thereafter.  In  the  choice 
of  directors  and  in  all  meetings  of  the  insured,  each  person,  whose  life  is 
insured  by  a  policy  which  is  entitled  to  a-  participation  in  the  profits  of  the 
company,  and  who  is  present  personally  or  by  his  proxy,  shall  be  entitled  to 
one  vote.  The  company  by  its  by-laws  may  determine  what  number  of 
directors  shall  constitute  a  quorum,  and  whether  any  and  what  notice 
of  directors'  meetings  shall  be  given. 

Sec  11.  Public  notice,  by  order  of  the  directors,  shall  always  be 
given  at  least  ten  days  previous  to  any  meeting  of  the  insured,  in  a  news- 
paper printed  in  Hartford,  and  in  such  other  way  as  the  by-laws  may  pre- 
scribe, and  the  president  shall  call  special  meetings  of  the  insured  whenever 
requested  thereto  by  a  majority  of  the  directors. 

Sec  12.  The  directors  may  choose  a  president,  a  vice-president,  and 
secretary  or*  the  corporation,  and  appoint  such  other  officers,  clerks,  and 
agents,  and  establish  such  agencies  in  this  State  and  elsewhere,  as  shall  be 
by  them  deemed  advisable  for  conducting  the  business  of  said  company,  fix 
their  compensation,  and  take  bonds  from  any  and  all  of  them  for  the  faithful 
performance  of  their  duties,  and  make  such  covenants  and  agreements  as 
may  be  deemed  necessary;  but  no  director  or  officer  of  said  corporation 
shall  directly  or  indirectly  in  any  way  receive  any  commission  on  premiums 
as  compensation  for  services  or  otherwise.  The  president  and  vice-president 
shall  be  chosen  from  among  the  directors,  and  may  hold  their  appointments 
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for  one  year,  and  until  others  are  chosen  to  supply  their  places ;  but  the 
other  officers  and  servants  of  said  company  may  be  displaced  and  new  ones 
appointed  at  the  pleasure  of  the  directors.  In  the  absence  or  disability  of 
the  president,  the  vice-president  shall  preside;  and  if  both  are  absent  or 
disabled,  the  directors  may  choose  a  president  pro  tempore;  and  in  case  any 
vacancy  shall  occur  in  the  board  of  directors,  the  remaining  directors  may 
choose  a  director  or  directors  from  among  the  said  insured  to  fill  such 
vacancy  for  the  remainder  of  the  term  in  which  said  vacancy  exists,  who 
shall  hold  the  appointment  until  others  are  chosen  to  supply  their  places. 

Sec.  13.  Said  corporation  is  authorized  and  empowered  to  make  con- 
tracts of  insurance  predicated  upon  the  lives  of  persons,  and  to  issue  policies 
or  certificates  insuring  or  protecting  persons  against  loss  of  life  or  personal 
injury  resulting  from  any  cause,  on  such  terms  and  conditions  as  shall  be, 
from  time  to  time,  ordered  and  provided  for  by  the  by-laws  of  said  corpora- 
tion, and  to  make  contracts  upon  any  and  all  conditions  appertaining  to  or 
connected  with  life  risks  of  whatever  kind  or  nature,  and  policies  may  be 
issued,  stipulated  to  be  with  or  without  participation  in  profits,  and  said 
company  may  grant  and  issue  annuities  either  in  connection  with  or  separate 
from  contracts  of  insurance  predicated  upon  life  risks. 

Sec.  14.  All  policies  of  insurance  or  other  contracts  authorized  by  this 
act,  made  be  made  with  or  without  the  seal  of  said  corporation,  and  shall 
be  signed  by  the  president  and  secretary,  and  being  so  signed  and  executed 
shall  be  binding  and  obligatory  upon  said  corporation,  according  to  the 
true  intent  and  meaning  of  such  policies  and  contracts ;  and  any  such  policy 
may  be  surrendered  by  the  insured  and  beneficiary  named  therein,  and 
assignee,  if  the  policy  be  assigned;  and  in  case  of  minor  children,  by  the 
guardian,  or  father,  if  living,  or  the  person  paying  premiums  thereon,  which 
surrender  shall  be  in  writing. 

Sec  15.  This  act  shall  in  no  manner  impair  or  qualify  the  obligation 
of  any  contract,  liability,  note,  or  debt  of  said  company,  either  in  favor  of  or 
against  it,  or  the  evidences  thereof,  nor  in  any  manner  affect  the  title  to  any 
property  or  estate  of  said  company,  or  in  any  manner  impair  the  rights  of 
the  present  holders  of  policies  of  insurance  in  the  same.  All  those  parts 
of  the  original  charter  of  said  company,  and  the  amendments  thereto,  which 
are  inconsistent  herewith,  are  hereby  repealed;  but  such  repeal  shall  in  no 
manner  affect  any  suit  or  proceedings  now  pending,  or  any  cause  of  action 
now  existing  in  favor  of  or  against  said  company. 

Sec.  1C.  It  shall  not  be  necessary  for  the  provisions  of  this  resolution 
to  be  accepted  by  said  Phoenix  Mutual  Life  Insurance  Company  before  the 
same  shall  become  operative  as  an  amendment  to  the  charter  of  said  com- 
pany, but  the  same  shall  become  so  operative  in  case  the  insured  who  are 
present  or  represented  at  the  meeting  provided  for  in  section  one  of  this 
resolution  shall  vote  to  purchase  the  stock  as  provided  in  section  two;  but 
if  they  shall  not  so  vote,  or  in  case  a  majority  of  said  capital  stock  shall  not 
be  purchased  as  herein  provided,  then  said  Phoenix  Mutual  Life  Insurance 
Company  shall  continue  to  be  a  stock  corporation  as  now  provided  in  its 
charter  and  the  amendments  thereto. 


life  and  accident 
Insurance  Companies 

OF  THIS  STATE. 


ABSTRACTS    COMPILED   FROM    THEIR  ANNUAL   STATEMENTS, 

SHOWING  THEIR  CONDITION  ON  THE  31st 

DAY  OF  DECEMBER,  1889. 
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.ETNA  LIFE  INSURANCE  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  1850. 
Morgan  G.  Bulkeley,  President.  Joel  L.  English,  Secretary. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash, $1,250,000.00 

Amount  of  net  or  ledger  assets  December  31, 1888,  $32,324,197.59 


II.    INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  without 

deduction    for    commissions    or 

other  expenses, $3,473,771.53 

Premium  notes,  loans,  or  liens  taken 

in  part  payment  of  premiums, . . .  86,994.60 

Premiums  paid  by  surrendered  polices,  178,644.69 
Premiums  on  new  business, 

$580,179.69;  on  old,  $3,159,231.13. 

Total, $3,739,410.82 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  on  policies 
of  this  company,  less  $499.87  div- 
idends thereon, .  707.93 


Total  premium  income, $3,738,702.89 

Interest  on  mortgage  loans, 1.034,796.86 

Interest  on  bonds  owned,  and  dividends  on  stocks,  580,354.42 

Interest  on  premium  notes,  loans,  or  liens 72,805.19 

Interest  on  other  debts  due  Ihe  Company, 22,437.38 

Discount  on  claims  paid  in  advance, 13,104.42 

Rents  for  use  of  Company's  property, 11,825.43 

Interest  on  deposits, 36,625.36 

Profit  and  loss  account, 6,117.09 


Total  income, $5,516,769.04 


Total, $37,840,966.63 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions,  $1,584,896.29 
Premium  notes,  loans,  or  liens  used 

in  payment  of  same, . .  62,854.33 

Cash  paid  for  matured  endowments 

and  additions, 1,024,423.35 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 17,717.97 


Total $2,689,891.94 

Deduct  amount  received  from  other 
companies  for  losses  or  claims  on 
policies  of  this  Company  reinsured,         2,990.00 


Net  amount  actually  paid  for  losses  and 

matured  endowments, $2,686,901.94 

Cash  paid  for  surrendered  policies, 138,247.96 

Premiums  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  void  by  lapse, 25,226.02 

Cash  surrender  values,  including  reconverted  addi- 
tions, applied  in  payment  of  premiums, 178,644.69 

Cash  dividends  paid  to  policy-holders, 531,469.41 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders, 80,950.81 

Total  paid  policy-holders,. . .  $3,641,440.83 

Dividends  to  stockholders, 125,000  00 

Commissions  to  agents, 494,995.05 

Salaries  and  traveling  expenses  of  managers  of 
agencies,  and  general,  special,  and  local  agents,         28,713.14 

Medical  examiners'  fees, 32,456.00 

Salaries  and  other  compensation  of  officers  and 

other  office  employes, 75,067.90 

State  and  local  taxes  in  State  where  organized, 
$63,676.32;  taxes,   licenses,  fines,  and  fees  in 

other  States,  $33,572.46, 97,248.78 

Rent, 20,775.72 

Furniture  and  fixtures  and  safes  for  home  and 

agency  offices, 711.75 

Advertising 11,028.92 

Sundries,  viz. :  Supplies,  $24,300.27;  law,  $6,943.- 
43;  postage,  $19,295.54;  express,  $4,078.48; 
telegrams,  $804.85;  printing,  $4,214.24;  station- 
ery, $3,141.28;  exchange,  $1,996.50;  incident- 
als, $5,274.90;  traveling,  $3,527.69;  profit  and 
loss,  $17.43, 73,594.61 


Total  disbursements, $4,601,032.70 


Balance, $33,239,933.93 
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IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . . .     $614,341.36 

Loans  on  bond  and  mortgage  (first  liens), 16,044,316.78 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

marketable  collaterals,  as  per  Schedule  C, 502,368.31 

Loans  made  in  cash  to  policy  holders,  on  this 

Company's  policies  assigned  as  collateral, 368,640.62 

Premium  notes,  loans,  or  liens  on  policies  in  force,,  1,230,578.24 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 10,431,472.91 

Cash  in  Company's  office, 54,178.48 

Cash  in  bank, '. 3,993,837.23 

Bills  receivable, 200.00 

Total  net  or  ledger  assets, $33,239,933  93 

OTHER   ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 239,518.75 

Interest  due  and  accrued  on  bonds  and  stocks, 92,455.32 

Interest  accrued  on  collateral  loans, 6,811 .25 

Interest  accrued  on  premium  notes,  loans,  or  liens, 170,289.16 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  734,364.27 

Gross  premiums  due  and  unreported  on  policies  in 

force,  December  31,  1889 $1HB,931.61 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1889, 209,514.71 

Total, $322,446.32 

Deduct  the  loading  on  above  gross  amount,         64,489.26 

Net  amount  of  uncollected  and  deferred  premiums, .  257,957.06 

Total  assets,   $34,741,329.74 

ITEMS  NOT   ADMITTED. 

Insurance  stock, $28,800.00 

Bills  receivable, 200.00 

Total, 29,000.00 

Total  assets  (less  items  not  admitted), $34,712,329.74 


V.    LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31, 1889,  computed  according 
to  the  Actuaries'  or  Combined  Experience  Table 
of  Mortality,  with  4  per  cent. compound  interest,  $28,442,973. 00 

Deduct  net  value  of  risks  of  this  Company  rein- 
sured in  other  solvent  companies, 49,897. 00 

Net  reinsurance  reserve, $28,393,076.00 


6  ^ETNA  life  insurance  company. 

Claims  for  death  losses  due  and  unpaid, $20,014.00 

Claims  for  matured  endowments  due  and  unpaid,  63,240.00 
Claims  for  death  losses  and  matured  endowments 

in  process  of  adjustment  or  adjusted  and  not  due,  101,395.00 
Claims  for  death  losses  and  other  policy  claims, 

resisted  by  the  Company 26,500.00 

Total  policy  claims, 211,149.00 

Unpaid  dividends  of  surplus,  or  other  profits,  due  policy-holders,         176,008.28 
Premiums  paid  in  advance, 4,679.48 

Liabilities  on  policy-holders'  account, $28,784,912.76 

Surplus,  including  capital,  on  policy-holders'  account,..      5,927,416.98 

Total  liabilities, $34,712,329.74 

Estimated  surplus  accrued  on  renewable  term  pol- 
icies, the  profits  upon  which  are  especially  re- 
served for  that  class  of  policies, $655,000.00 


Statement  based  upon  a  Reserve  established  by  the  Act  of  1879. 

Assets, $34,712,329.74 

Liabilities  —  Net  value  of  policies  in  force,  com- 
puted according  to  the  American  Experience 
Table  of  Mortality,  and  4£  per  cent,  compound 
interest, $26,927,113.00 

Less  net  value  of  reinsurance, 47,001.00 

$26,880,112.00 
All  other  liabilities, 391,836.76    27,271,948.76 

Surplus,  including  capital,  on  policy-holders'  account,. . .    $7,440,380.98 


VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December 

31,  1888, $1,339,788.47 

Received  during  the  year, 86,994.60 

Total, $1,426,783.07 


Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims, ...       $80,572.30 

Notes,  loans,  #r  liens  used  in  purchase  of  surren- 
dered policies  and  void  by  lapse, 25,226.02 

Notes,  loans,  or  liens  used  in  payment  of  dividends 
to  policy-holders, 80,950.81 

Notes,  loans,  or  liens  redeemed  by  makers  in  cash,  9,455.70 

Total  reduction  of  premium  note  account, 196,204.83 

Balance,  note  assets  at  the  end  of  the  year, $1,230,578.24 
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VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

%  Number.       Amount. 

Whole  life  policies, 36,391  $50,909,838.94 

Endowment  policies, 23,876    34,447,856.50 

Term, 7,482    17,546,608.00 


New  Policies  issued  during  the  year. 

Number.       Amount. 

Whole  life  policies, 1,525      2,770,904.00 

Endowment  policies, 5,546    10,757,383.00 

Term, 2, 802      6, 661, 811 .  00 


Old  Policies  revived  and  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, 36  85,122.00 

Endowment  policies, 5  47,469.50 

Term, 52  77,000.00 

Total  number  and  amount, 77,715  $123,303,992.94 

Deduct  policies  ceased  to  be  in  force, 6,730    12,634,274.00 

Total  policies  in  force  at  the  end  of  the  year,       70,985  $110,669,718.94 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 934  $1,603,663.00 

By  maturity  (end.), 1,027  1,064,749.00 

By  expiry  (term), 295  617,211.00 

By  surrender, 957  1,501,189.00 

By  lapse, 1,849  4,283,396.00 

By  change  and  decrease, 43  106,785.00 

By  not  taken, 1,625  3,457,281.00 

Total  terminated, 6,730  $12,634,274.00 


VIII.    BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.       Amount. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1888, 2,783    $4,268,164.00 

Number  and  amount  of  policies  issued  during  the  year,  311         691,059.00 

Totals, 3,094    $4,959,223.00 

Deduct  number  and  amount  ceased  to  be  in  force,  232         371,564.00 

Total  number  and  amt.  in  force  Dec.  31,  1889,         2,862    $4,587,659.00 
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Number  and  amount  of  losses  and  claims  on  policies 
unpaid  December  31,  1888, 

Number  and  amount  of  losses  and  claims  on  policies 
incurred  during  the  year, 

Totals, 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year 

Premiums  collected  during  the  year  in  cash, 

$159,621.12;  notes  or  credits,  $3,145.06, 


Number. 


10 


137 


Amount. 
$2,185.00 

146,876.00 


147 
135 


Schedule  A  —  Real  Estate  owned  by  the  Company. 

In   Hartford    (including  Company's    official 

building,  $250,000), $313,337.50 


Illinois,. . . 
Indiana, . . 

Iowa, 

Minnesota, 
Dakota, . . . 
Florida,  . . 


174,109.98 

100,593.88 

3,500.00 

18,950.00 

850.00 

3,000.00 


Total, $614,341.36 

Schedule   C  —  Loans  on  Collateral. 

Par  Val.  Market  Val. 

Keithsburg  Township  bonds, $2, 000. 00  $2, 000. 00 

City  of  Beardstown  bonds, 1,500.00  1,500.00 

Hartford  Carpet  Co.  stock, 2,500.00  3,000.00 

United  States  Bank  stock, 1,300.00  3,575.00 

^Etna  Fire  Insurance  Co.  stock, . . .  4,400.00  11,000.00 

^Etna  Fire  Insurance  Co.  stock, . . .  8,000.00  20,000.00 

Willimantic  Linen  Co.  stock 7,500.00  12,000.00 

United  States  Bank  stock, 1,200.00  3,300.00 

Hartford  City  Coal  &  Salt  Co.  b'ds,  7,000.00  7,000. 00  J 

Willimantic  Linen  Co.  stock, 10,000.00  16,000.00] 

Hartford  Carpet  Co.  stock, 5,000.00  6,000.00 

^Etna  Fire  Insurance  Co.  stock, . . .  2,500.00  6,250.00  } 

^Etna  Fire  Insurance  Co.  stock, . . .  4,000.00  10,000.00  | 

United  States  Bank  stock, 15,000.00  41,250.00  J 

^Etna  Fire  Insurance  Co.  stock, . . .  J0,000.00  25,000.001 

^Etna  Fire  Insurance  Co.  stock, . . .  6,300.00  15,750.00  ' 

Hartford  Carpet  Co.  stock, 3,000.00  3,600.00 

^Etna  Fire  Insurance  Co.  stock, . . .  5,400.00  13,500.00  j 

United  States  Bank  stock, 5,000.00  13,750.00  \ 

Orient  Fire  Insurance  Co.  stock,. .  1,000.00  900.00  ) 

^Etna  Fire  Insurance  Co.  stock, . . .  4,900.00  12,250.00 

^Etna  Fire  Insurance  Co.  stock, . . .  6,300.00  15,750  00  ) 

^Etna  Fire  Insurance  Co.  stock, . . .  2,500.00  6,250.00  ) 

Wheeler  &  Wilson  Mfg.  Co.  stock,  32,500.00  32,500.00  \ 

Willimantic  Linen  Co.  stock, 7,025.00  11,240.00  [ 

Assignment  of  Mortgage, 6,000.00  6,000.00  ) 

Willimantic  Linen  Co.  stock, 5,825.00  9,320.00 

So.  N.  E.  Telephone  Co.  stock, .. .  20,000.00  15,000.00 


$149,061.00 
$140,327.30 
$162,766.18 


Amt.  Loaned. 
$2,680.00 


47,700.00 


58,363.31 


41,400.00 

2,000.00 

5,000.00 

15,000.00 

45,125.00 

10,000.00 
10,000.00 
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Par  Val. 


Market  Val. 


Amt.  Loaned. 


Plimpton  Mfg.  Co.  stock 10,000.00  15,000.00             5,000.00 

Assignment  of  Mortgages, 2,600.00  2,600.00             2,500.00 

^Etna  Fire  Insurance  Co.  stock, .. .  2,500.00  6,250.00             5,000.00 

Merrick  Thread  Co.  stock, 4,200.00  10,500.00             9,000.00 

Hartford  Fire  Insurance  Co.  stock,  12,500.00  36,250.00  ) 

^Etna  Fire  Insurance  Co.  stock, . . .  5,200.00  13,000.00  )         24,500.00 

^Etna  Fire  Insurance  Co.  stock, . . .  1,600.00  4,000.00  ) 

Phoenix  Fire  Insurance  Co.  stock, .  1,000.00  1,950.00  )          4,500.00 

Stanley  Rule  and  Level  Co.  stock, .  5,000.00  12,000.00  j 

Willimantic  Linen  Co.  stock, 4,875.00  7,800.00  I        15,000.00 

Willimantic  Linen  Co.  stock, 3,500.00  5,600.00  ) 

United  States  Bank  stock, 2,500.00  6,875.00  s 

Orient  Fire  Insurance  Co.  stock,. .  8,800.00  7,920.00  /         19,600.00 

^Etna  Fire  Insurance  Co.  stock, . . .  6,300.00  15,750.00  ) 

Conn.  Western  R.  R.  bonds, 300,000.00  300,000.00         180,000.00 

Totals $558,225.00  $769,180.00       $502,368.31 


Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 
United  States  Bonds  — 

United  States  funded  loan, 4£  p. c,  $567,925.00  $540,000.00  $567,000.00 

United  States  funded  loan,  4  p.  c  ,  407,950.00  410,000.00  520,700.00 

State,  County,  Municipal,  and  School  Bonds  — 

City  of  Brantford,                 97,500.00  100,000.00  97,500  00 

Province  of  Manitoba,         149,893.34  154,000.00  164,010.00 

South  Carolina  State,           29,410.00  37,495.00  38,994.80 

Virginia                  "              23,357.94  38,000.00  15,200.00 

Tennessee              "              25,100.00  25,100.00  20,080.00 

Connecticut           "                500,000.00  500,000.00  510,000.00 

Mississippi             "              10,000.00  10,000.00  10,000.00 

Mobile                          City 140,500.00  140,500  00  119,425.00 

Hartford  Non-Taxable, "     68,950.00  69,000.00  81,420.00 

Hartford  Capitol            "     87,740.00  88,000.00  103,840.00 

Hartford  Funded           "     163,620.00  172,000.00  189,200.00 

Louisville                        "     89,750.00  100,000.00  115,000.00 

Kansas                             "     90,500.00  100,000.00  115,000.00 

New  Britain                    "     130,689.00  130,000.00  149,500.00 

Chicago  Water  Loan     "     10,000.00  10,000.00  11,000.00 

Peoria                              "     9,200.00  9,200.00  15,750.00 

Council  Bluffs                "     17,000.00  17,000.00  17,000.00 

Plattsmouth,  Neb.,       "     23,000.00  23,000.00  23,000.00 

London,  Ont.,                "     75,000.00  75,000.00  76,500.00 

Beardstown                     "     2,980.00  5,000.00  5,000.00 

New  Boston                    "     8,000.00  8,000.00  8,000.00 

Jersey  City                      "     122,900.00  130,000.00  136,500.00 

Ottawa                             "     133,000.00  133,000.00  143,640.00 

Newark                           "     172,015.00  174,000.00  200,100.00 

Indianapolis                    "     427,570.00  440,000.00  484,000.00 

Quincy                           "     11,564.00  24,000.00  24,000.00 
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Milwaukee  Water 

Cincinnati 

Hartford  Water 

St.  Paul 

St.  Paul,  Neb., 

Webster 

Hull 

Girard 

Oxford 

Lincoln 

Olathe  City 

Emporia 

Hartland 

Wymore 

Audubon 

Ness  City 

Russell 

Montreal  Harbor 

Lincoln 

Quebec 

Stratford 

Toronto 

Winfield 

Dighton 

Kendallville 

Wichita 

Cimarron 

David 

Ellsworth 

Superior 

Seneca 

Pratt 

Burrton 

Lyons 

Canton 

Norton 

Kingman 

South  Hutchinson 

Loup  City 

Conway  Springs 

Douglass 

Coolidge 

Johnson 

Englewood 

Seward 

City  of  Alma 

City  of  Orleans 

City  of  Hastings 


Cost  Value.  Par  Value.  Market  Value. 

City, 72,500.00  75,000.00  78,750.00 

"  100,000.00  100,000.00  130,000.00 

"  1,000.00  1,000.00  1,000.00 

"  52,350.00  60,000.00  66,000.00 

"  20,000.00  20,000.00  20,000.00 

"  37,950.00  37,950.00  37,950.00 

"  40,000.00  40,000.00  41,200.00 

"  5,000.00  5,000.00  5:000.00 

"  9,800.00  10,000.00  10,000.00 

"  29,500.00  29,500.00  30,975.00 

"  12,000.00  12,000.00  12,000.00 

"  20,500.00  20,500.00  20,500.00 

"  10,000.00  10,000.00  10,000.00 

"  5,000.00  5,000.00  5,000.00 

"  5,600.00  5,600.00  5,600.00 

"  11,875.00  12,500.00  12,500.00 

"  5,000.00  5,000.00  5,000.00 

«'  60,000.00  60,000.00  64,800.00 

"  11,880.00  12,000.00  12,000.00 

"  40,000.00  40,000.00  41,500.00 

"  21,000.00  21,000.00  22,470.00 

"  100,667.00  102,200.00  102,200.00 

"  10,000.00  10,000.00  10,000.00 

"  6,000.00  6,000.00  6,000.00 

"  13,000.00  13,000.00  13,000.00 

"  46,000.00  50,000.00  50,000.00 

"  10,000.00  10,000.00  10,000.00 

"  6,300.00  7,000.00  6,650.00 

"  37,260.00  40,500.00  38,475.00 

"  13,000.00  13,000.00  13,000.00 

"  9,500.00  10,000.00  9,500.00 

"  12,900.00  15,000.00  14,250.00 

"  ......  12,880.00  14,000.00  13,300.00 

"  32,200.00  35,000.00  33,250.00 

"  6,405.00  7,000.00  6,650.00 

"  16,400.00  17,000.00  16,150.00 

"  10,000.00  10,000.00  10,000.00 

"  3,500.00  3,500.00  3,500.00 

"  6,000.00  6,000.00  6,000.00 

"  13,000.00  13,000.00  13,000.00 

"  11,000.00  11,000.00  11,000.00 

"  10,000.00  10,000.00  10,000.00 

"  7,350.00  7,000.00  *   7,000.00 

"  4,200.00  4,000.00  4,200.00 

"  13,500.00  15,000.00  15,000.00 

"  8,122.50  9,000.00  8,550.00 

"  8,500.00  8,500.00  8,500.00 

"  54,000.00  60,000.00  57,000.00 
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Cost  Value.  Par  Value.  Market  Value. 

Monroe  County,....  35,000.00  40,000.00  42,000.00 

Ford                                    "     48,500.00  50,000.00  52,500.00 

Adams                                 "     37,937.50  50,000.00  53,000.00 

*Sangamon                           "     24,250.00  25,000.00  25,750.00 

Macoupin                           "     78,800.00  78,800.00  82,740.00 

Mason  and  Tazewell,        "     27,000.00  27,000.00  28,350.00 

Mason  and  Tazewell,        "     19,000.00  19,000.00  19,950.00 

Sangamon                           "     46,000.00  50,000.00  52,000.00 

Gallatin                               "     10,400.00  13,000.00  13,000.00 

Hudson  (N.J.)                  "     49,843.75  50,000.00  52,500.00 

Ramsey                              "     32,000.00  32,000.00  34,560.00 

Tazewell                            "     50,000.00  50,000.00  52,500.00 

Edward                               "     20,000.00  20,000.00  21,000.00 

Johnson                              *'     85,000.00  85,000.00  89,250.00 

Warren                               "     1,900.00  1,900.00  .1,900.00 

Moultrie                             "     60,000.00  60,000.00  60,000.00 

Ellsworth                            "     26,000.00  26,000.00  27,300.00 

Lyon                                   "     35,000.00  35,000.00  24,500.00 

Monroe                               "     3,000.00  3,000.00  3,000.00 

Pawnee                               "     25,000.00  25,000.00  25,000.00 

Harper                               "     11,500.00  11,500.00  12,075.00 

Clay                                    "     10,000.00  10,000.00  10,000.00 

Stafford                                "     5,000.00  5,000.00  5,250.00 

Washington                       "     34,000.00  34,000.00  35,700.00 

Benton                                "     18,000.00  18,000.00  18,540.00 

St.  Clair  Drainage,                  39,000.00  39,000.00  40,950.00 

Hunt  Drainage  District,         24,250.00  25,000.00  25,500.00 

Drainage  District  No.  3,         3,380.00  3,380.00  3,380.00 

Union  Drainage  District,        11,300.00  11,000.00  11,550.00 

Ulysses  City,                            9,500.00  10,000.00  9,500.00 

Reno  Cpunty,....  20,500.00  20,500.00  21,525.00 

Seward                               "     47,000.00  47,000.00  47,000.00 

Clay                                    "     24,125.00  25,000.00  26,250.00 

Jackson  County  Bridge, 7,000.00  7,000.00  7,000.00 

Paris                   -           Town, 21,000.00  21,000.00  21,000.00 

Hartford                              ■«     106,710.00  114,000.00  119,700.00 

Georgetown                       "     9,000.00  9,000.00  9,000.00 

Mt.  Pulaski                        "     10,000.00  10,000.00  10,500.00 

Grant                                   "     30,000.00  30,000.00  31,500.00 

Urbana                                "     3,500.00  3,500.00  3,500.00 

Rock  Island                       "     5,000.00  5,000.00  5,000.00 

Lennox                                "     3,500.00  3,500.00  3,500.00 

Mattoon                             '•     20,250.00  27,000.00  27,000.00 

Meade                           County, 23,000.00  23,000.00  23,000.00 

Gray                                    "     7,500.00  7,500.00  7,500.00 

Nickerson                      City, 10,000.00  10,000.00  10,000.00 

Lakin  Township,...  10,000.00  10,000.00  10,000.00 

Muncie                            City 20,000.00  20,000.00  20,000.00 

Ironwood                            "     20,000.00  20,000.00  20,000.00 
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Mead  Center 

Jackson 

Kirklin 

Coaticook 

Breckenbridge 

Galva 

Lake  Fork, 

Keithsburgh 

Ross 

Levis 

Stewart 

Highland 

Rock  Creek 

Sprague 

Province  of  Quebec, 

Bloomfield 

Dodge 

Champaign 

Mt.  Forest 

Sangamon 

Pleasant 

Hager  Slough 

Boone 

Creek 

North  Baltimore 

Reeder 

Jefferson 

Humeston 

Great  Bend 

Harlan 

Edgewood  Village 

Tuscola 

Butler 

Emmetsburg 

Allerton 

Coldwater 

Lamard 

Wild  Cat 

Hubbard 

Fond  du  Lac 

Sabula 

Lennox 

Lewiston 

Neodesha 

Baxter  Springs 

Monroe  Township, 

Morton 

Henderson 

Lockridge 


Cost  Valne.  Par  Value.       Market  Value. 

Township,...  16,000.00  16,000.00  16,000.00 

Town, 9,900.00  10,000.00  10,000.00 

"     2,000.00  2,000.00  2,000.00 

"     21,000.00  21,000.00  21,000.00* 

"     5,000.00  5,000.00  5,000.00 

"     14,700.00  15,000.00"  15,000.00 

"     12,593.73  12,593.73  12,593.73 

"     23,000.00  23,000.00  23,000.00 

"     25,536.00  25,536.00  25,536.00 

"     36,500.00  36,500.00  34,675.00 

"     3,000.00  3,000.00  3,000.00 

"     10,000.00  10,000.00  10,000.00 

"     28,710.00  29,000.00  29,000.00 

"     40,133.33  40,000.00  42,000.00 

153,187.50  153,000.00  168,300.00 

"  40,824.00  40,000.00  40,000.00 

"  3,000.00  3,000.00  3,000.00 

"  55,000.00  .  55,000.00  57,750.00 

'•     20,000.00  20,000.00  20,600.00 

"  11,000.00  11,000.00  11,000.00 

"  35,350.00  35,000.00  35,000.00 

"  6,000.00  6,000.00  6,000.00 

"     13,000.00  13,000.00  13,000.00 

"  16,000.00  16,000.00  16,480.00 

M  10,000.00  10,000.00  10,000.00 

"  15,840.00  16,000.00  16,000.00 

"  6,000.00  6,000.00  6,000.00 

"  2,500.00  2,500.00  2,500.00 

"   6,000.00  6,000.00  6,000.00 

"  6,600.00  6,600.00  6,600.00 

"  3,000.00  .  3,000.00  3,000.00 

"  10,000.00  10,000.00  10,000.00 

"  15,000.00  15,000.00  15,000.00 

"  4,000.00  4,000.00  4,000.00 

"     3,000.00  3,000.00  3,000.00 

'■  10,000.00  10,000.00  10,000.00 

"  8,000.00  8,000.00  8,000.00 

"  3,000.00  3,000.00  3,000.00 

"  3,000.00  3,000.00  3,000.00 

"  50,000.00  50,000.00  52,500.00 

"  5,000.00  5,000.00  5,000.00 

"  8,400.00  10,000.00  10,000.00 

"  1,500.00  1,500.00  1,575.00 

"  12,000.00  12,000.00  12,000.00 

"  20,500.00  20,500.00  20,500.00 

38,610.00  39,000.00  39,000.00 

8,550.00  9,000.00  9,000.00 

"  4,750.00  5,000.00  5,000.00 

"  7,600.00  8,000.00  8,000.00 
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Stranger  Town, 

Washington  " 

Rolling  Prairie  " 

Cicero  " 

Hayes  " 

McFadden  " 

Leroy  " 

Tonganoxie  " 

Eagle  Township,      " 

Valley  Center     "  " 

Richland 

Little  River        "' 

Victoria,  "  " 

Liberty  ■■  " 

Burrton  "  " 

Green  Garden     " 

Phillipsburg 

Plum 

Center  "  " 

Jefferson  "  " 

Lake 

Richland  "  " 

Lincoln  "  " 

Elk  Creek 

Limestone  "  " 

Ezbon 

Groveland  "  " 

Banner  "  " 

Hamson  "  " 

Valparaiso  "  " 

Haynesville         "  " 

Turkey  Creek     "  " 

May 

Pleasant  Valley  *' 

Antelope  "  " 

Little  Blue 

Alma 

Township  G 

Franklin,  " 

Township  M       "  ** 

L 

B 
Brown  "  " 

New  York 

Baker  "  " 

Henderson  "  " 

Thayer 
Stewart 


Cost  Value. 

9,600.00 

14,400.00 

31,300.00 

18,000.00 

2,500.00 

17,575.00 

9,500.00 

7,600.00 

19,200.00 

13,800.00 

9,200.00 

12,040.00 

21,160.00 

20,240.00 

7,600.00 

23,920.00 

13,800.00 

9,150.00 

12,900.00 

35,000.00 

7,600.00 

17,480  00 

12,352.50 

13,800.00 

7,600.00 

13,725.00 

8,600.00 

13,760.00 

13,760.00 

18,000.00 

5,500.00 

17,100.00 

2,707.50 

4,061.25 

3,900.00 

4,512.50 

2,707.50 

5,866.25 

9,000.00 

6,300.00 

9,000.00 

4,500.00 

9,000.00 

5,400.00 

9,000.00 

9,000.00 

4,500.00 

4,500.00 

9,000.00 


Par  Value. 

10,000.00 

15,000.00 

35,000.00 

18,000.00 

2,500.00 

19,000.00 

10,000.00 

8,000.00 

20,000.00 

15,000.00 

10,000.00 

12,040.00 

23,000.00 

22,000.00 

8,000.00 

26,000.00 

15,000.00 

10,000.00 

15,000.00 

38,000.00 

8,000.00 

19,000.00 

13,500.00 

15,000.00 

8,000.00 

15,000.00 

10,000.00 

16,000.00 

16,000.00 

20,000.00 

5,500  00 

19,000.00 

3,000.00 

4,500.00 

3,900.00 

5,000.00 

3,000.00 

6,500.00 

10,000.00 

7,000.00 

10,000.00 

5,000.00 

10,000.00 

6,000.00 

10,000.00 

10,000.00 

5,000.00 

5,000.00 

10,000.00 


Market  Value. 

10,000.00 

14,400.00 

33,250.00 

18,000.00 

2,500.00 

18,050.00 

9,500.00 

7,600.00 

19,200.00 

14,250.00 

9,500.00 

13,300.00 

21,850.00 

20,900.00 

7,600.00 

24,700.00 

14,250.00 

9,500.00 

14,250.00 

36,100.00 

7,600.00 

18,050.00 

12,825.00 

14,250.00 

7,600.00 

14,250.00 

9,500.00 

15,200.00 

15,200.00 

19,000.00 

5,500.00 

18,050.00 

2,850.00 

4,275.00 

3,900.00 

4,750.00 

2,850.00 

6.175.00 

9,500.00 

6,650.00 

9,500.00 

4,750.00 

9,500.00 

5,700.00 

9,500.00 

9,500.00 

4,750.00 

4,750.00 

9,500.00 
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Cost  Value. 

Union     Township,  Town, 5,400.00 

Bone  Creek     "              "     9,000.00 

Read                 "              "     9,000.00 

Olive  Township        Town, 5,400.00 

Oak  Creek                       "     5,400.00 

Stromburg  Village        "     12,000.00 

Village  of  Ord               "     4,000  00 

Bowen          Precinct,    "     10,000.00 

Victor                  4<          "     15,000.00 

Fairmouth        '  "          "     27,075.00 

Lincoln                 "          "     6,300.00 

Center                  "          "     6,300.00 

Twin  Grove        "          "     9,000.00 

Madison               "          "     4,500.00 

Harvard               "          "     22,500.00 

Nova                    "          "     3,840.00 

Geneva                "          "     13,500.00 

Exeter                  "          "     18,000.00 

Ainsworth           "           "     10,550.00 

Coolidge  Bridge             "     8,400.00 

School  District  No.    5, 820.00 

School  District  No.    1, 8,500.00 

School  District  No.  18, 6,000.00 

School  District  No.    9, 10,000.00 

School  District  No.    8 4,000.00 

School  District  No.    5, 10,400.00 

School  District  No.    6  (Kansas), .  1,500.00 

School  District  Nor    6  (Illinois), .  1,000.00 

School  District  No.    2,    4,900.00 

School  District  No.  19, 10,000.00 

School  District  No.  6  (G.Co.,K.),  5,000.00 

Marcus  School  Dist.  School, 3,000.00 

Creston                            "     19,000.00 

Spring  Creek                  "     3,000.00 

Spring  Creek  Precinct  "     5,760.00 

Cedar  Rapids                  "     147,000.00 

Ida  Grove                       "     17,000.00 

Glad  Brook                    "     2,500.00 

Centerville                     "     17,000.00 

Hampton                         "     7,500.00 

South  Bend                    "     1,000.00 

Defiance                          "     3,743.00 

Batavia                            "     10,000.00 

Sidell                               "     2,700.00 

Alta                                  "     4,000.00 

Portland                          "     9,000.00 

Odebolt                            "     3,250.00 

Spencer                           "     4,000.00 

South  English                "     1,500.00 


Par  Value. 

Market  Value. 

6,000.00 

5,700.00 

10,000.00 

9,500.00 

10,000.00 

9,500.00 

6,000.00 

5,700.00 

6,000.00 

5,700.00 

12,000.00 

12,000.00 

4,000.00 

4,000.00 

10,000.00 

10,000.00 

15,000.00 

15,000.00 

30,000.00 

28,500.00 

7,000  00 

6,650.00 

7,000.00 

6,650.00 

10,000*00 

9,500.00 

5,000.00 

4,750.00 

25,000.00 

23,750.00 

4.000.00 

4,000.00 

15,000.00 

14,250.00 

20,000.00 

19,000.00 

10,000.00 

10,000.00 

8,000.00 

8,000.00 

800.00 

800.00 

8,500.00 

8,500.00 

6,000.00 

6,000.00 

10,000.00 

10,000.00 

4,000.00 

4,000.00 

10,000.00 

10,000.00 

1,500.00 

1,500.00 

1,000.00 

1,000  00 

4,900.00 

4,900.00 

10,000.00 

10,000.00 

5,000.00 

5,000.00 

3,000.00 

3,000.00 

19,000.00 

19,950.00 

3,000.00 

3,000.00 

6,000.00 

6,000.00 

147,000.00 

149,940  00 

17,000.00 

17,000.00 

2,500.00 

2,500.00 

17,000.00 

17,000.00 

7,500.00 

7,500.00 

1,000.00 

1,000.00 

3,800.00 

3,800.00 

10,000.00 

10,000.00 

2,700.00 

2,700.00 

4,000.00 

4,000.00 

9,000.00 

9,000.00 

3,250.00 

3,250.00 

4,000.00 

4,000.00 

1,500.00 

1,500.00 
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Cost  Value.  Par  Value.       Market  Value. 

Camargo                  School, 5,000.00  5,000.00  5,000.00 

Van  Home                      "     2,500.00  2,500.00  2,500.00 

Garwin                            "     600.00  600.00  600.00 

Oxford  Junction            "     5,000.00  5,000.00  5,000  00 

Snow  Hill                       "     5,400.00  5,400.00  5,400.00 

Goldfield                         "     1,000.00  1,000.00  1,000.00 

Chariton                          "     7,000.00  7,000.00  7,000.00 

Sibley                              "     2,000.00  2,000.00  2,000.00 

Clearfield                         M     1,700.00  1,700.00  1,700.00 

School  Dist.  No.  37,      "     Neb.,.  9,000.00  9,000.00  9,000.00 

School  Dist.  Nos.  4  and  77,  Sch'l,  4,000.00  4,000.00  4,000.00 

Dunlap                      School, 8,000.00  8,000.00  8,000.00 

Imogene                          "     1,500.00  1,500.00  1,500.00 

School  Dist.  No.  10,      "     2,000.00  2,000.00  2,000.00 

Lineville                         "     3,000.00  3,000.00  3,000.00 

Panora                             "     6,000.00  6,000.00  6,000.00 

Saline  County                '■     1,859.65  1,859.65  1,859.65 

School  Dist.  No.  42       "     5,000.00  5,000.00  5,000.00 

Lebanon                          "     19,000.00  19,000.00  19,000.00 

Inlet  Swamp       Drainage, 8,800.00  8,800.00  8,800.00 

City  of  Victoria          City, 45,000.00  45,000.00  48,600.00 

City  of  Ossawatomie     "     20,000.00  20,000.00  20,000.00 

Hamilton                 County 40,000.00  40,000.00  36,000.00 

City  of  Downs            City 29,100.00  30,000.00  30,000  00 

Beaver                  Precinct, 14,000.00  14,000.00  14,000.00 

Lincoln               Township, 6,720.00  7,000.00  7,000.00 

Jefferson               Precinct, 4,800.00  5,000.00  5,000.00 

City  of  Santa  Fe         City, 4,500.00  4,500.00  4,500.00 

Fargo                 Township, 15,000.00  15,000.00  J5,000.00 

Stanton                   County, 11,700.00  12.000.00  12,000.00 

Haskell                           "     10,000.00  10,000.00  10,000.00 

Lane                               "     33,000.00  ,000.00  33,000.00 

Vancouver                     "     100,000.00  100,000.00  109,000.00 

St.  Hyacinthe                 "     30,000.00  30,000.00  30,000.00 

Enterprise                       "     10,000.00  10,000.00  10,000.00 

Three  Rivers                  "     32,500.00  32,500.00  34,125.00 

Sault  St.  Marie              "     20,000.00  20,000.00  21,000.00 

Springfield,  Kansas,      "     16,000.00  16,000.00  16,000.00 

Lincoln                 Precinct, 4,800.00  5,000.00  4,750.00 

Railkoad  Bonds —  ■ 

Terre  Haute  &  Logansport, 100,000.00  100,000.00  110,000.00 

Columbus  &  Indianapolis, 45,000.00  50,000.00  51,000.00 

Cincinnati  &  Indiana, 20,675.00  24,000.00  24,480.00 

Cleveland,  P'n'sville  &  Ashtab'la,  13,671.25  14,000.00  15,120.00 

St.Johnsbury&LakeChamplain,  47,500.00  45,000.00  51,750.00 

Union  Pacific 30,690.00  30,000.00  34,500.00 

Keokuk  &  Des  Moines,  \ 

"  st'k,Pref.,      (■  22,033.20  22,589.20  17,075.00 

"     "    Com.,     ) 
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Cost  Value.  Par  Value.  Market  Value. 

Cleveland  &  Pittsburg, , .              747.50  1,000.00  1,000.00 

Chicago,  Milwaukee  &  St.  Paul,         25,000.00  25,000.00  27,250.00 

Vermont  Valley, 150,750.00  150,000.00  157,500.00 

Railroad  Stocks  — 

Connecticut  River, 39,372.25  36,800.00  73,600.00 

N.  Y.,  N.  H.  &  Hartford, 164,169.75  117,600.00  288,120.00 

Chicago,  Burlington  &  Quincy, .          12,687.50  11,000.00  11,770.00 

N.  Y.  Central  &  Hudson  River, .          25,000.00  20,000  00  21,400.00 

Union  Pacific, :          18,625.00  20,000.00  13,400.00 

Bank  Stocks  — 

Connecticut  River  Banking  Co.,         20,365.00  11,750.00  11,280.00 

Metropolitan,  New  York, 5,812.50  7,500.00  375.00 

Phoenix  National,  Hartford, 124,285.50  91,800.00  114,750.00 

Mercantile   "                '«        42,885.25  40,000.00  32,000.00 

City,                               "         60,900.75  44,800.00  43,904.00 

Hartford      "                "         107,720.25  75,000.00  116,250.00 

First             "                "         92,060.66  73,900.00  77,595.00 

National  Exchange,     "         93,729.80  77,600.00  96,224.00 

American  National,     "         93,576.87  80,400.00  104,520.00 

Farm.  &  Mech.  Nat.,  "           ....          83,664.25  37,700.00  39,585.00 

Suffield  National,  Suffield, 8,375.00  6,600.00  9,900.00 

New  Britain  National,  N.Britain,         28,450.00  25,000.00  37,500.00 

Charter  Oak      "            Hartford,         97,572.25  83,600.00  87,780.00 

^Etna                  "                  "                 79,969.46  70,000.00  77,000.00 

Hartford  Trust  Company,   "                  25,065.00  24,000.00  31,200.00 

United  States  Bank,             "                    5,262.50  5,000.00  13,750.00 

Rockville  National,  Rock ville,..          20,000.00  20,000.00  25,000.00 

Security  Company,  Hartford, .. .          10,000.00  10,000.00  13,000.00 

Miscellaneous  — 

Quebec  Government  Bonds, 207,500.00  207,500.00  232,400.00 

Hartford  City  Salt  Co.  bonds, .. .          15,000.00  15,000.00  15,000.00 

Atlantic  Dock  Co.  bonds, 25,000.00  25,000.00  27,000.00 

^Etna  Fire  Insurance  stock, 19,236.68  8,400.00  21,000.00 

Newman  &  Fullerton, 7,000.00  7,000.0  7,000.00 

Gov. 's  Foot  Guard  (Hartford)  bds,          10,000.00  10,000.00  10,000.00 

Phoenix  Fire  Insurance  stock, .. .            7,000.00  4,000.00  7,800.00 

Recapitulation. 

Cost  Value.  Market  Value. 

United  States  bonds, $975,875.00    $1,087,700.00 

State,  County,  Municipal,  and  School  bonds, ....  7,449,244.74  7,928,359.18 

Railroad  stocks  and  bonds, 715,921.45  897,965.00 

Bank  stocks, 999,695.04  931,613.00 

Miscellaneous, 290,736.68  320,200.00 

Totals $10,431,472.91  $11,165,837. 18 
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CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  October,  1865. 
Thomas  W.  Russell,  President.  Frederick  V.  Hudson,  Secretary. 


I.    CAPITAL. 


Capital  stock  paid  up  in  cash, $150,000.00 

Amount  of  net  or  ledger  assets  December  31, 1868,  $1,757,560.75 


II.    INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  without 
deduction  for  commissions  or 
other  expenses, $227,507.57 

Premium  notes,  loans,  or  liens  taken 
in  part  payment  of  premiums, . . .  4,818.11 

Premiums  paid  by  dividends,  $5,- 
007.07;  by  surrendered  policies, 
$3,444.67, 8,451.74 

Premiums  on  new  business, 

$40,663.49;  on  old,  $200,113.93... 


Total, $240,777.42 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 
of  this  company, 2,602.27 


Total  premium  income, $238,175.15 

Interest  on  mortgage  loans, 76,710.65 

Interest  on  bonds  owned,  and  dividends  on  stocks,  19,034.70 

Interest  on  premium  notes,  loans,  or  liens, 3,429.61 

Interest  on  other  debts  due  the  Company, J 

Discount  on  claims  paid  in  advance >        4,806.13 

Rents  for  use  of  Company's  property, ) 

Balance  profit  and  loss  account, 3,581.92 


Total  income, $345,738.16 


Total, $2,103,298.91 
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III.    DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses, $97,387.00 

Cash  paid  for  matured  endowments,  32,938.30 


Total, $130,325.30 

Deduct  amount  received  from  other 
companies  for  losses  or  claims  on 
policies  of  this  Company  reinsured,     Nothing. 

Net  amount  actually  paid  for  losses  and 

matured  endowments, $130,325.30 

Cash  paid  for  surrendered  policies, 7,861.34 

Premiums  notes,  loans,  or  liens  in  purchase  of 

surrendered  policies,  and  void  by  lapse, 2,078.50 

Cash  surrender  values  applied  in  payment  of  pre 

miums, 3,444.67 

Cash  dividends  paid  to  policy-holders,     $4,170.04 

applied  in  payment  of  premiums,.. .     $4,039.44  8,209.48 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders, 967.63 

Total  paid  policy-holders, . . .     $152,886.92 

Dividends  to  stockholders, 12,000.00 

Commissions  to  agents, 9,440.97 

Salaries  and  traveling  expenses  of  managers  of 

agencies,  and  general,  special,  and  local  agents,         30,637.50 

Medical  examiners'  fees 3,877.00 

Salaries  and  other  compensation  of  officers  and 

other  office  employes, 15,166.26 

Taxes,  licenses,  fines,  and  fees,   4,906.38 

Law  expenses, 1,098.85 

Printing,  advertising,  and  all  other  expenses, 7,497.47 

Total  disbursements, $237,511.35 

Balance, $1,865,787.56 

IV.    ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . ..  $173,079.37 

Loans  on  bond  and  mortgage  (first  liens), 1,284,059.73 

Loans  secured  by  pledge  of  bonds,  stock,  or  other 

marketable  collaterals,  as  per  Schedule  C, 7,460.00 

Loans  made  in  cash  to  policy-holders,  on  this 

Company's  policies  assigned  as  collateral, 15,055.57 

Premium  notes,  loans,  or  liens  on  policies  in  force,  61,444.40 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 288,212.28 

Cash  in  Company's  office, 7,019.22 
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Cash  in  bank, 27,575.89 

Bills  receivable, 1,409.50 

Agents'  ledger  balances, 471.60 

Total  net  or  ledger  assets, $1,865,787.56 

Deduct  depreciation  from  cost  of  real  estate,  to 
bring  same  to  market  value, 47,815.64 

Total  net  or  ledger  assets  (less  depreciation), $1,817,971.92 


OTHER   ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 23,747.95 

Interest  accrued  on  stocks  and  bonds, 1,580.84 

Interest  due  and  accrued  on  collateral  loans, 881.11 

Interest  due  on  premium  notes,  loans,  or  liens, 8,402.25 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  20,215.72 

Gross  premiums  due  and  unreported  on  policies  in 

force,  December  31,  1889, $10,308.80 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1889, 39,525.02 

Total, $49,833.82 

Deduct  the  loading  on  above  gross  amount, 9,966.76 

Net  amount  of  uncollected  and  deferred  premiums, .  39,867.06 


Total  assets,  $1,912,666.85 


ITEMS  NOT   ADMITTED. 


Bills  receivable, $1,409.50 

Agents'  ledger  balances, 471.60 

Total, 1, 881. 10 


Total  assets  (less  items  not  admitted), $1,910,785.75 


V.    LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31, 1889,  computed  according 
to  the  Actuaries'  or  Combined  Experience  Table 
of  Mortality, with  4  per  cent,  compound  interest,  $1,428,673.00 

Deduct  net  value  of  risks  of  this  Company  rein- 
sured in  other  solvent  companies, 20,493.00 

Net  reinsurance  reserve, $1,408,180.00 

Claims  for  matured  endowments  due  but  uncalled 

for, $20,697.35 

Claims  for  death  losses  in  process  of  ad  ustment, 

or  adjusted  and  not  due, 7,380.00 

Total  policy  claims, 28,077.35 
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Unpaid  dividends  of  surplus,  or  other  profits,  due  policy-holders,  346.67 

Premiums  paid  in  advance, 383.04 

Liabilities  on  policy-holders'  account $1,436,987.06 

Surplus,  including  capital,  on  policy-holders'  account,. .  473,798.69 

Total  liabilities, $1,910,785.75 

Estimated  surplus  accrued  on  tontine  or  other 
policies,  the  profits  upon  which  are  especially 
reserved  for  that  class  of  policies $235,890.00 

Statement  based  upon  a  Reserve  established  by  the  Act  of  1879. 

Assets $1,910,785.75 

Liabilities  —  Net  value  of  all  policies  in  force, 
computed  according  to  the  American  Experi- 
ence Table  of  Mortality,  and  44  per  cent,  com- 
pound interest, $1,327,497.00 

Less  net  value  of  reinsurance, 19,459.00 

$1,308,038.00 
All  other  liabilities, 28,807.06      1,336,845.06 

Surplus,  including  capital,  on  policy-holders'  account,. . .       $573,940.69 

VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December 

31,  1888 $70,756.23 

Received  during  the  year, 4,818.11 

Total, $75,574.34 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies,  and  void  by  lapse, $2,078.50 

Notes,  loans,  or  liens  used  in  payment  of  dividends 

to  policy-holders, 967.63 

Notes,  loans,  or  liens  redeemed  by  makers  in  cash,  11,083.81 

Total  reduction  of  premium  note  account 14,129.94 

Balance,  note  assets  at  the  end  of  the  year, $61,444.40 

VII.     EXHIBIT  OF  POLICIES. 

Policies  in  force  at  the  end  of  the  previous  year. 

Number.       Amount. 

Whole  life  policies, 3,453    $5,032,846.32 

Endowment  policies, 2,198      2,525,785.32 

All  other  policies, 39         111,109.00 

■  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 298  349,837. 00 

Endowment  policies, 982  1,076,851.00 

All  other  policies, 8  40,000.00 
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Old  Policies  revived  during  the  year 

Number.  Amount. 

Whole  life  policies, 19  9,823.00 

Endowment  policies, 5  4,900.00 

Old  Policies  clianged  and  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, 13  13,700.00 

Endowment  policies 3  3,000.00 

All  other  policies, 1  5,000.00 

Total  number  and  amount, 7,019    $9,172,851.64 

Deduct  policies  ceased  to  be  in  force, 832      1,014,563.00 

Total  policies  in  force  at  the  end  of  the  year,         6,187     $8,158,288.64 

Policies  ceased  to  be  in  force  during  the  year. 

Number.        Amount. 

By  death, 53  $90,998.00 

By  maturity  (end.), 20  32,430.00 

By  maturity  (savings  end.), 45  74,000.00 

By  surrender, 74  77,513.00 

By  lapse, 354  398,684.00 

By  change  and  decrease, 17  55,838.00 

By  not  taken 269  285,100.00 

Total  terminated, 832    $1,014,563.00 

BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.       Amount. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1888 1,467    $1,929,559.00 

Number  and  amount  of  policies  issued  during  the  year,  363         396,327.00 

Totals, 1,830    $2,325,886.00 

Deduct  number  and  amount  ceased  to  be  in  force, 191         222,402.00 

Total  number  and  amt.  in  force  Dec.  31,  1889, 1,639    $2,103,484.00 

Number.        Amount. 
Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1889, 3  $618.00 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 23  25,839.48 

Totals, 26  $26,457.48 

Number.       Amount. 
Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year 20  $22,378.40 

Premiums  collected  during  the  year, 64,923.27 
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Schedule  A  —  Real  Estate  owned  by  the  Company. 
In  Washington,  D.  C, $108,057.55 


Illinois, 

Ohio 

Michigan, 

Indiana 

Massachusetts, 

Iowa, 

Minnesota, 

Connecticut, . . 


15,995.51 

18,690.75 

6,415.60 

6.173.11 

2,525.00 

3,348.50 

446.43 

11,426.92 


Total  cost $173,079.37 

Deduct  possible  depreciation, 47,815.64 

Valuation, $125,263.73 

Schedule   C  —  Loans  on  Collateral. 

Par  Val.  Market  Val. 


Hartford  Carpet  Co.  stock 

American  National  Bank  stock, 
American  National  Bank  stock, 
Orient  Insurance  Co.  stock,. . . . 

Arizona  Canal  Co.  bond, 

Hartford  Carpet  Co.  stock, 

Adams  Express  Co.  stock, 

Charter  Oak  Nat.  Bank  stock, . 
State  Bank,  Hartford,  stock,... 

•    Totals 


$1,200.00 

250.00 

50.00 

2,500.00 

1,000.00 

1,200.00 

1,200.00 

1,400.00 

500.00 


$1,320.00 

325  00 

65.00 

2,250.00 

1,070.00 

1,320.00 

1,800.00 

1,442.00 

460.00 


Amt.  Loaned. 

$1,200.00 

210.00 

50.00 

2,000.00 
1,000.00 

3,000.00 


,300.00       $10,052.00 


$7,460.00 


Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 


Cost  Value.  Par  Value.  Market  Value. 
Municipal  and  County  Bonds— 

Washington,  Iud.,  city $9,775.00  $10,000  00  $10,300.00 

Evansville,  Ind.,  city, 16,353.95  17,000  00  15,300.00 

Indianapolis,  Ind.,  city, 24,500.00  25,000.00  27,000.00 

Huron,  Dak.,  city  warrants, 1,500.00  1,500.00  1,500.00 

Clay  Township,  Ind.,  school  bds.,  6,500.00  6,500.00  6,500.00 

Exira,  Iowa,  school  dist., 400.00  400.00  400.00 

Lyon  County,  Iowa, 5,000.00  5,000.00  4,500.00 

Cowley  County,  Kan., 10,250.00  10,000.00  13,300.00 

Pawnee  County,  Kan., 5,000.00  5,000.00  5,150.00 

Wild  Cat,  Champaign  Co.,  111.,.  15,375.00  15,000.00  15,450.00 

Big  Slough,  Champaign  Co.,  111.,  10,150  00  10,000.00  10,500.00 

Oxford  Township,  Kan., 5,000.00  5,000.00  5,150.00 

Mason  and  Tazewell  drainage, . .  10,350.00  10,000.00  10,300.00 

Mason  and  Tazewell  drainage,...  5,346.50  5,000.00  5,250  00 

Lima  Lake,  Adams  Co.,  111......  12,000.00  12,000.00  12,000.00 

Clay  Co.,  Minn., 11,375.00  10,000.00  11,500.00 

Norwich,  Kan.,  Public  Hall, ....  2,625.00  2,500.00  2,625.00 

Railroad  Bonds  — 

Lake  Shore  &  Mich.  Southern, . .  5,089.38  5,500.00  6,765.00 

Terre  Haute  &  Logansport, 10,000.00  10,000.00  10,000.00 
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Cost  Value. 

Par  Value. 

Market  Value. 

Railroad  Stocks  — 

N.  Y.,N.  H.  &  Hartford, 

19,293.03 

15,000.00 

36,000.00 

Bank  Stocks  — 

Fourth  National,  New  York, 

4,193.00 

4,000.00 

6,600.00 

American  National,  Hartford,. . . 

13,538.00 

10,800.00 

14,040.00 

Phoenix             "               "       

15,853.00 

10,400.00 

12,792.00 

Charter  Oak     "               "       

6,700.00 

5,200.00 

5,304.00 

Hartford          "               "      .... 

10,625.00 

7,000.00 

10,500.00 

First                 "               "       

13,978.25 

10,000.00 

10,300.00 

^Etna               "               "       

2,373.50 

2,000.00 

2,140.00 

Farm.  &  Mech.  Nat.,      " 

2,250.67 

1,200.00 

1,248.00 

City,                                  "       .... 

2.790.00 

2,400  00 

2,352.00 

Conn.  Tr.  &  Safe  Dep.  Co.,  Hfd., 

8,428.00 

8,600.00 

12,212.00 

Security  Company,  Hartford, . . . 

4,750.00 

5,000.00 

6,750.00 

Thames  Nat.  of  Norwich,  Conn., 

6,850.00 

5,000.00 

7,000.00 

Miscellaneous  — 

Arizona  Canal  Co.,  bonds, 

10,000.00 

10,000.00 

10,700.00 

Totals, 

$288,212.28 

$262,000.00 

$308,428.00 

CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  December,  1846. 
Jacob  L.  Greene,  President.  Edward  M.  Bunce,  Secretary. 


I.     CAPITAL. 

No  capital  stock. 

Amount  of  net  or  ledger  assets  December  31,  1888, $55,852,899.87 

Less  deduction  from  cost  of  home-office  building, 304,879.94 

$55,548,019.93 
II.    INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions  or 
other  expenses, $3,052,090.00 

Premiums  paid  by  dividends,  in- 
cluding reconverted  additions, 
$1,056,207.04 ;  by  surrendered 
policies,   $310,039.43 1,366,246.47 

Premiums  on  new  business,  $543,- 

646.73  ;  on  old,  $3,874,689.74.        

Total,    $4,418,336.47 
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Interest  on  mortgage  loans, 1,941,287.89 

Interest  on  bonds  owned,  and  dividends  on  stock,  569,417.77 

Interest  on  premium  notes,  loans,  or  liens, 113,553.18 

Interest  on  deposits, 31,277.03 

Discount  on  claims  paid  in  advance, 17,887.36 

Rents  for  use  of  Company's  property, 391,982.21 

Balance,  profit  and  loss  account, 217,479.36 

Total  income, $7,701,221.27 

Total, $63,249,241.20 

III.    DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions,.  $3,490,410.21 

Premium  notes,  loans,  or  liens  used 
in  payment  of  same, 56,475. 12 

Cash  paid  for  matured  and  dis- 
counted endowments  and  addi- 
tions,          629,549.15 

Premium  notes,  loans,  or  liens  used 
in  payment  of  same, 2,657.85 

Total  amount  actually  paid  for  losses  and    ' 

matured  endowments, $4,179,092.33 

Cash  paid  for  surrendered  policies, 154,074.21 

Premium  notes,  loans,  or  liens  used  in  purchase 
of  surrendered  policies,  and  void  by  lapse, 
$31,570.43  (less  notes  on  policies  revived, 
$1,293.00) 30,277.43 

Cash  surrender  values  (including  re-converted 
additions)  applied  in  payment  of  premiums, . . .        310,039.43 

Cash  dividends  paid  to  policy-holders,  $72,334.03, 
applied  in  payment  of  premiums,  $1,056,207.04,     1,128,541.07 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders, 37,288.84 

Total  paid  to  policy  holders,  $5,839,313.31. 

Commissions  to  agents, 272,871.60 

Traveling  expenses  of  managers  of  agencies,  gen- 
eral, special,  and  local  agents, 19,429.05 

Medical  examiners'  fees, 18,424.97 

Salaries  and  other  compensation  of  officers  and 
other  office  employes, 122,697. 15 

State  and  local  taxes  in  State  where  organized, 
$146,871.54;  taxes,  licenses,  fines,  and  fees  in 
other  States,  $161,410.13, 308,281.67 

Rent 4,496.67 

Advertising, 63,652.68 

Paid  for  the  following  items,  viz:  law  expenses, 
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$22,332.52;  printing  and  supplies,  $21,341.03; 
postage,  $12,070.40;  expressage,  $3,509.73;  tele- 
graphing, $1,238.04;  expense  of  real  estate 
owned  by  the  Company,  $185,909.83;  miscellane- 
ous expenses,  $20,831.31, 267,232.86 

Total  disbursements, $6,916,399.96 

Balance, $56,332,841.24 

IV.     ASSETS. 

AS  PER   LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A,.. .  $8,556,207.08 

Loans  on  bond  and  mortgage  (first  liens) 32,890,542.44 

Loans  secured  by  pledge  of  bonds,  stocks,   or 

other  marketable  collaterals,  as  per  Schedule  C,  64,132.50 
Premium  notes,  loans,  or  liens  on  policies  in  force,  1,813,180.76 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 11,597,607.64 

Cash  in  Company's  office, None. 

Cash  in  bank, 1,398,565.13 

Bills  receivable, 5,750.00 

Agents'  ledger  balances, 6,855.69 

Total  net  or  ledger  assets, $56,332,841.24 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 679,332.47 

Interest  due  and  accrued  on  bonds  and  stocks, 108,55400 

Interest  accrued  on  collateral  loans, 707.27 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens, . . .  168,346.51 

Rents  accrued  on  Company's  property,  or  leases, 8,738.41 

Market  value  of  real  estate  over  cost  (as  appraised  by  Commis- 
sioner),    444,599. 62 

Market  value  of  bonds  and  stocks  over  cost  as  per  Schedule  E,         456,939.11 
Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1889, None. 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1889, $149,390.88 

Total, $149,390.88 

Deduct  the  loading  on  above  gross  amount, 29,878.18 

Net  amount  of  uncollected  and  deferred  premiums,. .  . .  119,512.70 

Total  assets, $58,319,571.33 

ITEMS  NOT    ADMITTED. 

Bills  receivable, $5,750.00 

Agents'  ledger  balances, 6,855.69 

Total, 12,605.69 

Total  assets  (less  items  not  admitted), $58,306,965.64 
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V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1889, 
computed  according  to  the  Actuaries'  or  Com- 
bined Experience  Table  of  Mortality,  with  4 
per  cent,  compound  interest, $51,445,102.00 

Extra  reserve  for  special  class  of  policies  (es- 
timated),         154,358.00  $51,599,460.00 

Claims  for  death  losses  due  and  unpaid $30,587.25 

Claims  for  matured  endowments  due  and  unpaid,  10,335.00 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due, 44,407.00 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company, 36,846.00 

Total  policy  claims, 122,175.25 

Unpaid  divideudsof  surplus,  or  other  profits  due  policy-holders,  255,362.78 
Premiums  paid  in  advance,  and  surrender  values  applicable  in 

payment  of  premiums, 49,959.07 

Reserved  on  lapsed  policies, 296,844.00 

Death  claims  presented  in  1890  on  account  of  death  occurring 

in  1889,  $244,167;  less  reserve,  $106,493, 137,674.00 

Total  liabilities  on  policy-holders'  account, $52,461,475.10 

Surplus  on  policy-holders'  account, 5,845,490.54 

Total  liabilities $58,306,965.64 

Statement  based  upon  a  Reserve  established  by  tlie  Act  of  1879. 

Assets, $58,306,965.64 

Liabilities  —  Net  value  of  all  policies  in  force,  com- 
puted according  to  the  American  Experience 
Table  of  Mortality,  with  4-J  per  cent,  compound 
interest, $48,452,341.00 

Extra  reserve  for  special  class  of  policies  (es- 
timated),          138,923.00 

All  other  liabilities, 862,015. 10    49,453,279.10 

Surplus  on  policy-holders'  account, $8,853,686.54 

VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December 

31,  1888 $1,953,501.18 

Received  during  the  year  (on  policies  revived), . .  1,293,00 

Total, $1,954,794.18 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used- in  payment  of  losses 
and  claims,. . $59,132.97 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies,  and  void  by  lapse, 31,570.43 
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Notes,  loans,  or  liens  used  in  payment  of  dividends 

to  policy-holders,   37,288.84 

Notes,  loans,  or  liens  redeemed  by  makers  in  cash,  13,621.18 

Total  reduction  of  premium  note  account, 141,613.42 

Balance  note  assets  at  the  end  of  the  year $1,813,180.76 

VII.    EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 58,699  $141,652,309 

Endowment  policies, 4,961  9,709,604 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 2,714  7,414,954 

Endowment  policies, 577  1,330,154 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 153  465,596 

Endowment  policies, 12  34,500 

Old  Policies  transferred  during  the  year. 

Number.         Amount. 

Endowment  policies 2  1 1,000 

Total  number  and  amount, 67,118  $160,618,117 

Deduct  policies  ceased  to  be  in  force, 3,288  8,878,623 

Total  policies  in  force  at  the  end  of  the  year,       63,830  $151,739,494 

Policies  ceased  to  be  in  force  at  the  end  of  the  year. 

Number.  Amount. 

By  death, 1,319  $3,302,904 

By  maturity  (end.), 377  635,219 

By  surrender, 580  1,480,610 

By  lapse, 788  2,046,500 

By  change  and  decrease*. ....  764,890 

By  transfer, 2  11,000 

By  not  taken, 222  637,500 

Total  terminated, 3,288  $8,878,623 

VIII.     BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1888, 5,519  $11,578,125 

Number  and  amount  of  policies  issued  during  the 

year, 229  487,562 

Totals, 5,748  $12,065,687 

Deduct  number  and  amount  ceased  to  be  in  force, 502  670,558 

Total  number  and  amount  in  force  De- 
cember 31,  1889, 5,246  $11,395,129 
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Number.  Amount. 

Amount  of  losses  and  claims  on  policies  unpaid  De- 
cember 31,  1888, Not  stated.    Not  stated. 

Amount  of  losses  and  claims   on   policies  incurred 

during  the  year, Not  stated.    $124,861.00 

Amount  of  losses  and  claims  on  policies  paid  during 
the  year, Not  stated.      135,861.00 

Premiums  collected  during  the  year  in  cash,  $219,- 
476.15;  in  surplus  credited  in  payment  of  premi- 
ums, $84,325.50, 303,801.65 

Schedule  A  —  Real  Estate  owned  by  the  Company. 

In    Hartford    (including    Company's    office 

building,  $800,000), $916,002.81 

Chicago 1,706,611.08 

St.  Louis, 3,115,090.95 

Missouri,  farm, 2,825.95 

Indianapolis 1,950,078.06 

Indiana,  farm, 35,258  68 

Detroit, 31,991.97 

Toledo 783,774.55 

Ohio,  farm, 973.80 

Milwaukee,   13,599.23 

Total, $8,556,207.08 


Schedule  C  —  Loans  on  Collateral. 


N.  Y.,  N.  H.  &  H.  R.  R.  stock,. . 
Indianapolis  National  Bank  stock, 
Indianapolis  National  Bank  stock, 
Indianapolis  National  Bank  stock, 

^Etna  Insurance  Co.  stock 

Mo.  Farm  Mort.  bond,  $1,600,  and 

Milwaukee  city  mtg.  bond,  $600, 

Chicago  &  West.  Ind.  R.  R.  bonds, 

Sus.  Bri.  &  Erie  Jun.  R.  R.  bonds, 


Totals. 


Par  Val. 

Market  Val. 

Amt.  Loaned. 

$1,700.00 

$4,165  00 

$2,300.00 

34,000.00 

34,000.00 

25,433.00 

1.000.00 

1,000.00 

750.00 

10,000.00 

10,000  00 

7,500.00 

10,000.00 

25,500.00 

10,000.00 

2,200.00 

2.200.00 

1,149.50 

19,000.00 

22,800.00  ) 
1,180.00  ) 

17,000.00 

1,000.00 

$78,900.00 

$100,845.00 

$64,132.50 

Schedule  E  —  Stocks  and  Bonds  oicned  by  the  Company. 

Par  Value.  Cost  Value.       Market  Value. 

United  States  Bonds  — 

United  States  currency, $100,000.00  $99,125.00       $124,500.00 

State  Bonds  — 

Tennessee, 19,200.00  19,200.00           14,208.00 

Municipal  and  County  Bonds  — 

City  of  Jackson,  Mich.,  water,..        110,000.00  99,000.00           99,000.00 

City  of  Fort  Wayne,  Ind., 120,000.00  124,200.00         124,200.00 

City  of  Louisville,  Ky., 134.500.00  125,339.06         134,500.00 

City  of  Mobile,  Ala., 87,500  00  87,500.00           70,875.00 
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Par  Value.  Cost  Value.       Market  Value. 

City  of  Milwaukee,  Wis., 86,000.00  86,000.00  92,880.00 

City  of  Milwaukee,  Wis  ,  water,  320,000.00  304,000.00  345,600.00 

City  of  Quincy,  111., 250,000.00  187,500.00  187,500.00 

City  of  Galveston,  Texas, 100,000.00  100,000.00  99,000.00 

City  of  Austin,  Texas, 40,000.00  39,000.00  39,000.00 

City  of  Denver,  Col., 300,000.00  301,500.00  301,500.00 

City  of  Logansport,  Indiana 72,000.00  72,720.00  72,720.00 

City  of  Muncie,  Indiana, 15,000.00  15,468.75  15,468.75 

City  of  Omaha,  sewer 100,000.00  102,250.00  102,250.00 

City  of  Omaha,  paving 25,000.00  26,625.00  26,625.00 

City  of  Omaha,  paving, 30,000.00  31,950.00  31,950.00 

City  of  San  Antonio,  Texas, 30,000.00  31,800.00  31,800.00 

City  of  Wichita,  Kansas, 10,000.00  10,300.00    ■       10,300.00 

City  of  Duluth,  Minn., 125,000.00  133,125.00  133,125.00 

City  of  St.  Paul,  Minn.,  water,..  124,000.00  132,370.00  132,370.00 

City  of  Pueblo,  Colo.,  water,...  75,000.00  79,312.50  79,312.50 

County  of  Marion,  Kansas, 185,000.00  190,550.00  190,550.00 

County  of  Leavenworth,  Kansas,  100,000.00  99,580.00  99,580.00 

County  of  Sedgwick,  Kansas,...  140,000.00  144,200.00  144,200.00 
County  of  Warren,  Ind.,  Court 

House, 35,000.00  35,630.00  35,630.00 

County  of  Allen.  Indiana, 48,000.00  49,653.75  49,653.75 

County  of  Mahaska,  Iowa, 7,000.00  7,157.50  7,157.50 

County  of  Hancock,  Ohio,  Court 

House,    75,000.00  76.797.50  76,797.50 

County  of  Wyandotte,  Kansas, . .  75,000.00  86,437.50  86,437.50 
Railroad  Bonds  — 

Bait.  &  Ohio,  Parkersb.  Branch,.  250,000.00  269,375.00  297,500.00 

•     Ch.,  Bur.  &  Quincy,  Mo.  River,.  110,000.00  124,233.05  131,450.00 

Chic,  Bur.  &  Quincy,  Consols,..  500,000.00  650,000.00  632,500.00 

Chic.  &  Northwestern,  Consols,.  74,000.00  96,669  68  105,080.00 

Ch.  &  Nor.,  Win.  &  St.  Pet.  2ds,  50,000.00  62,096.15  65,000.00 

Chic,  St.  Louis  &  New  Orleans,  750,000.00  776,562.50  866,250.00 

Chic&  Western  Indiana,  1st  m.,  604,000.00  644,856.25  685,540.00 

Ch.  &  Western  Indiana,  gen.  m.,  438,000.00  491,553.17  521,220.00 

Chic,  Mil.  &  St.  Paul,  terminal,  318,000.00  320,712.08  325,950.00 

Clev.,  Col.,  Cin.  &  Indianapolis,  50,000.00  62,950.83  66,000.00 

Dayton  &  Western, 32,000.00  35,026.67  36,000.00 

Dayton  &  Michigan 205,000.00  210,575.00  219,350.00 

Detroit,  Lansing  &  Northern, . . .  100,000.00  121,752.50  104,000.00 

Harlem  Riv.  &  Port  Chester,  reg. ,  500,000.00  500,000.00  500,000.00 

Har.  Riv.  &  Port  Chester,  coup.,  150,000.00  150,000.00  150,000.00 

Lehigh  Valley,  general  mortgage,  47,000.00  56,485.17  63,450.00 

Michigan  Central, 100,0t0.00  102,125.00  112,000.00 

Mich.  Cent,  Det.&  Bay  City  Br.,  400,000.00  424,068.75  452,000.00 

N.  Y.,  L.  E.  &  West.,  Erie  Cons.,  155,000  00  198,574.42  210,800.00 

Northern  Pacific,  first  mortgage,  500,000.00  507,500.00  570,000.00 

Philadelphia  &  Reading, 100,000.00  124,740.38  130,000.00 

St.  Louis  Cable  &  Western, 99,000.00  107,325.00  99,000.00 
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Par  Value.  Cost  Value.  Market  Value. 

St.  Paul  &  Northern  Pacific, ....  323,000.00  374,002.50  387,600.00 

St.  Joseph  Terminal, 350,000.00  350,000.00  350,000.00 

Vermont  Valley, 300,000.00  301,500.00  330,000  00 

Wabash,  Consols, 141,000.00  153,739.23  143,820.00 

Railroad  Stocks  — 

N.  Y.,  New  Haven  &  Hartford, . .  25,200.00  25,200.00  61,740.00 

Connecticut  River  Railroad, 5,000.00  5,000.00  9,600.00 

Conn.  &PassumpsicRivs.,  guar.,  200,000.00  200,000.00  200,000.00 

Massawippi  Valley,  guaranteed, .  50,000.00  50,000.00  50,000.00 

Bank  Stocks — 

First            National      Hartford,  13,000.00  13,000.00  13,520.00 

^Etna                 "                   l4  2,500.00  2.500.00  2,500.00 

Phoenix              "                   "  29,400.00  40,710.25  36,750.00 

Charter  Oak      "                   "  1,000.00  1,055.00  1,000.00 

City,                                       "  8,000.00  8,000.00  8,000.00 

State,                                      "  4,000.00  4,195.00  3,600.00 

Conn.  Trust  &  Safe  Deposit  Co.,  30,000.00  30,000.00  42,000.00 

First  National,  Litchfield,  Conn.,  17,500.00  22,125.00  21,000.00 

Fourth     "        New  York  City, .  16,000.00  16,000.00  26,560.00 

Indianapolis  Nat.,  Indianapolis,.  5,000.00  5,000.00  5,000.00 

Miscellaneous — 

Montreal,  Canada,  bonds, 100,000.00  100,031.25  100,000.00 

Province  of  Quebec  cur.  bonds, .  15,000.00  15,468.75  15,468.75 

St.  L.  Cham,  of  Com.  bonds,  . . .  472,000.00  472,000.00  472,000.00 

Atlantic  Dock  Co.  bonds, 81,000.00  81,000.00  81,000.00 

Long  Dock  Co.  bonds, 326,000.00  391,607.50  391,607.50 

Totals, $10,984,800.00  $11,597,607.64  $12,054,546.75 


HARTFORD  LIFE  AND  ANNUITY   INSURANCE  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  April,  1867. 
Henry  A.  Whitman,  President.  Stephen  Ball,  Secretary. 


I.    CAPITAL. 

Capital  stock  paid  up  in  cash, $250,000.00 

Amount  of  net  or  ledger  assets  December  31,  1888, $695,263.34 
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II.    INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deductions  for  commissions 
or  other  expenses, $7,140.57 

Premiums  paid  by  surrendered  pol- 
icies,   854.67 

Total, $7,995.24 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 
of  this  Company, 117.96 

Total  premium  income $7,877.28 

Interest  on  mortgage  loans, 17,619.72 

Interest  on  bds.  owned,  and  dividends  on  stocks,  3,295.00 

Interest  on  other  debts  due  the  company, 5,546.17 

Rents  for  use  of  Company's  property, 7,439.24 

Non-resident  State  tax, 15.73 

Total  income, $41,793.14 

Total, $737,056.48 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions,  $6,682.00 

Cash  paid  for  matured  endowments, 
and  additions, 1,000.00 

Total  amount  actually  paid   for  losses 

and  matured  endowments, $7,682.00 

Cash  paid  for  surrendered  policies, 57,117.29 

Cash  dividends  paid  to  policy-holders,  $23,387.83 
same  applied  in  payment  of  premiums,      854.67         24,242.50 
Total  paid  policy-holders,         $89,041.79 

Commissions  to  agents, 173.98 

Taxes,  licenses,  fines,  and  fees, 1,752.75 

Sundries,  viz. :  miscellaneous  expenses,  $2,520.37; 
law  expenses,  $2,009.10; 4,529.47 

Total  disbursements, $95,497.99 

Balance, $641,558.49 

IV.    ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A,. . .  $209,096.71 

Loans  on  bond  and  mortgage  (first  liens), 261,974.10 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collaterals,  as  per  Schedule  C,  None. 

Loans  made  in  cash  to  policy-holders  on  this  Com- 
pany's policies  assigned  as  collateral, 85,438.81 


32  HARTFORD   LIFE   AND   ANNUITY  INSURANCE   COMPANY. 

Cost  value  of  bonds  and  stocks  owned  absolutely 

as  per  Schedule  E, 75,694.25 

Cash  in  bank, 9,354.62 


Total  net  or  ledger  assets, $641,558.49 

Deduct  depreciation  from  cost  of  assets  to  bring 

same  to  market  value, 60,695.33 

Total  net  or  ledger  assets,  less  depreciation, $580,863.16 

OTHER   ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 6,571.98 

Gross  premiums  due  and  unreported  on  policies 
in  force  December  31,  1889, None. 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1889, $519.15 

Total, $519.15 

Deduct  the  loading  on  above  gross  amount, 103.83 

Net  amount  of  uncollected  and  deferred  premiums, 415.32 

Total  assets, $587,850.46 

V.    LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1889,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  4  per  cent,  compound 
interest, $376,616.00 

Deduct  net  value  of  risks  of  this  Company  rein- 
sured in  other  solvent  companies, 4,82f  .00 

Net  reinsurance  reserve 7       $371,789.00 

Claims  for  matured  endowments  due  and  unpaid, None. 

Claims  for  death  losses  and  matured  endowments  in  process  of 
adjustment,  or  adjusted  and  not  due, 8,000.00 

Liabilities  on  policy  holders'  account $379,789.00 

Surplus,  including  capital,  on  policy-holders'  account,. .  208,061.46 

Total  liabilities, $587,850.46 

Statement  based  upon  a  Reserve  established  by  the  Act  of  1879. 

Assets, $587,850.46 

Liabilities  —  Net  value  of  all  policies  in  force,  com- 
puted according  to  the  American  Experience 

Table  of  Mortality,  and  4^  per  cent,  compound  t 

interest, $347,024.00 

Less  net  value  of  reinsurance, 4,384.00 

Total, $342, 640.00 

All  other  liabilities, 8,000.00         350,640.00 

Surplus,  including  capital,  on  policy-holders'  account,. .       $237,210.46 
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VI.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 692  $871,872.00 

Endowment  policies, 14  10,205  00 

All  other  policies 58  85,000.00 

Additions, ...  3,833.00 


New  Policies  issued  during  the  year. 
None. 

Old  Policies  revived  during  the  year. 
None. 

Additions  by  Dividends  during  the  year. 

Number.         Amount. 
Additions ..  204.00 


Total  number  and  amount, 764       $971, 114.00 

Deduct  policies  ceased  to  be  in  force 133         162,451.00 

Total  policies  in  force  at  the  end  of  the  year,  631       $808,663.00 

Policies  ceased  to  be  in  force  during  the  year. 

By  death, 

By  expiry, 

By  maturity  (end.), 

By  surrender, 

By  lapse, 

By  change  and  decrease, 

Total  terminated, 133        $162,451.00 

VII.    BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1888, 95  $141,416 

Number  and  amount  of  policies  issued  during  the 
year, None.  Nothing. 

Totals, 95  $141,416 

Deduct  number  and  amount  ceased  to  be  in 
force 21  25,348 


Number. 
9 
13 

Amount. 
$19,483.00 
19,000.00 

111 

123,968.00 

Total  number  and  amt.  in  force  Dec.  31, 1889,  74  $116,068 

l.  — 3 
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Number. 
Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1888, None. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 1 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, None. 

Premiums  collected  during  the  year  (all  cash), 

Schedule  A — Real  Estate  owned  by  the  Company. 

In  Connecticut, $200,294.55 

Illinois, 5,700.00 

Missouri, 350.00 

Iowa, 2,752.16 

Total, $209,096.71 


Amount. 
Nothing. 

$5,000.00 

Nothing. 
$347.10 


Schedule  E  —  Stocks  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 

Railroad  Stock  — 

N.  Y.  Central  &  Hudson  River,..       $24,987.50  $20,000.00  $21,300.00 

Bank  Stocks — 

First  National,  Hartford 39,883.50  30,000.00  32,100.00 

Farmers  &  Mechanics,  Hartford,           2,277.50  2,000.00  2,140.00 

Home  National,  Meriden, 5,670.75  5,000.00  6,500.00 

Kansas  Loan  &  Trust  Co., 2,875.00  2,500.00  2,875.00 

Totals, $75,694.25  $59,500.00  $64,915.00 
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PEOPLE'S  INDUSTRIAL  INSURANCE  COMPANY, 

NORWICH,    CONN. 

Commenced  Business,  September,  1888. 
Hugh  H.  Osgood,  President.  Sherman  B.  Bishop,  Secretary. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash $100,000.00 

Amount  of  net  or  ledger  assets  September,  1888, $131,762.61 

II.    INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deductions  for  commissions 

or  other  expenses, $69,125.64 

Premiums  on  new  business, 
on  old, 

Total  premium  income, $69,125.64 

Interest  on  bonds  owned,  and  dividends  on  stocks,  5,302.93 

Total  income, $74,428.57 

Total, $206,191.18 

III.    DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions. .       $13,684.78 
Cash  paid  for  matured  endowments 
and  additions, Nothing. 

Total  amount  actually  paid  for  losses,       $13,684.78 
Total  paid  policy-holders, . . .       $13,684.78 

Commissions  to  agents, 10,278.27 

Salaries  and  traveling  expenses  of  managers  of 

agencies,  and  general,  special,  and  local  agents,         38,200.68 

Medical  examiners'  fees, 2,603.75 

Salaries  and  other  compensation  of  officers  and 

other  office  employes, 9,471.74 

State  and  local  taxes  in  State  where  organized, 

$28.38;  taxes,  licenses,  fines,  and  fees  in  other 

states,  $85.00, 113.38 

Rent, 1,700.55 

Furniture,  fixtures,  and  safes  for  home  and  agency 

offices, ,  957.37 
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Advertising, 112.00 

Sundries,  viz.,  printing,  supplies,  etc 1,109.69 

Total  disbursements, $78,232.21 

Balance, $127,958.97 

IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  bond  and  mortgage  (first  liens), $17,000.00 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 82,120.00 

Cash  in  Company's  office, 1,530.10 

Cash  in  bank, 27,308.87 


Total  net  or  ledger  assets, $127,958.97 

OTHER  ASSETS. 

Interest  due  and  accrued  on  stocks  and  bonds, 2,120.00 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  450.00 

Gross, premiums  due  and  unreported  on  policies 
in  force  December  31,  1889, $960.40 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1889, 1,558.82 


Total, $2,519.22 

Deduct  the  loading  on  above  gross  amount, 503.84 


Net  amount  of  uncollected  and  deferred  premiums, 2,015  38 

Furniture,  fixtures,  and  safes, 2,583. 68 

Printing,  supplies 1,200.00 

Total  assets, $136,328.03 

ITEMS  NOT  ADMITTED. 

Printing,  supplies, $1,200.00 

Furniture,  fixtures,  and  safes, 2,583.68 


Total 3,783. 68 


Total  assets  (less  items  not  admitted), $132,544.35 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force,  December  31,  1889,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  4  per  cent,  compound 
interest, $16,198.00 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies, None. 

Net  reinsurance  reserve, $16,198.00 

Liabilities  on  policy-holders'  account, $16, 198.00 

Surplus,  including  capital,  on  policy-holders'  account,  . .  116,346.35 

Total  liabilities, $132,544.35 
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Statement  based  upon  a  Reserve  established  by  the  Act  of  1879. 

Assets, $132,544.35 

Liabilities  —  Net  value  of  all  policies  in  force,  com- 
puted according  to  the  American  Experience 
Table  of  Mortality,  and  4£  per  cent,  compound 

interest, $14,470.00 

All  other  liabilities, None. 

14,470.00 

Surplus,  including  capital,  on  policy-holders'  account,  $118,074.35 

VI.    PREMIUM  NOTE  ACCOUNT. 
No  Premium  Notes. 

VII.    EXHIBIT  OF  POLICIES. 

Policies  and  additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 5,364  $642,461 

Endowment  policies 2  1,500 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 27,718  $3,546,517 

Endowment  policies, 7,520  375,560 

Total  number  and  amount, 40,604         $4,566,038 

Deduct  policies  ceased  to  be  in  force, 21,576  2,432,683 

Total  policies  in  force  at  end  of  the  year,. .       19,028         $2,133,355 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 269  $29,909 

By  lapse, 21,307  2,402,774 

Total  terminated, 21,576         $2,432,683 

BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1888, 5,366  $643,961 

Number  and  amount  of  policies  issued  during  the  year,       24,852  2,867,174 

Totals, 30,218        $3,511,135 

Deduct  no.  and  amount  ceased  to  be  in  force,..       16,423  1,898,970 

Total  no.  and  amt.  in  force  Dec.  31,  1889, .       13,795         $1,612,165 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1888, None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 210         $11,642.28 

Totals, 210         $11,642.28 


38  PHCENIX  MUTUAL  LIFE   INSURANCE   COMPANY. 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 210         $11,642.28 

Premiums  collected  during  the  year, 57,282.98 

Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.       Market  Value. 

Municipal  Bonds  — 

City  of  Columbus,  Ohio,  6  p.  c.,.  $21,620.00  $20,000.00  $21,620.00 
Railroad  Bonds — 

Omaha  H.  R.  R.  Co.,  6  p.  c 15,750.00         15,000.00  15,750.00 

L.,  N.  A.,  &  C,  1st  mor.,  6  p.  c.  15,750.00         15,000.00  16,200.00 

Bank  Stock — 

Thames  National, 14,000.00         10,000.00  14,000.00 

Miscellaneous  — 

Northwestern  Tel.  Co.,  5  p.  c, . .  15,000.00         15,000.00  15,000.00 

Totals, $82,120.00       $75,000.00         $82,570.00 


PHCENIX  MUTUAL  LIFE  INSURANCE  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  May,  1851. 
Jonathan  B.  Bunce,  President.  Charles  H.  Lawrence,  Secretary. 


I.     CAPITAL. 


Capital  stock  outstanding, $1,050.00 

Amount  of  net  or  ledger  assets  December  31, 1888, $10,317,529.29 

Decrease  of  capital  during  1889  by  purchase  of  1,979  shares  by 
policy-holders,  under  authority  of  the  legislature,  and  paid 
for  out  of  assets, 507,534.34 


$9,809,994.95 
II.     INCOME  DURING  THE   YEAR. 


Received  for  premiums  without  de- 
duction for  commissions  or  other 
expenses $635,933.67 

Premium  notes,  loans,  or  liens  taken 
in  part  payment  for  premiums, . .  6,951.00 

Premiums  paid  by  reconverted  addi- 
tions and  surrendered  policies,. .  7,892.42 

Premiums  on  new  business,  $39,- 
186.80;  on  old,  $611,590.29. 


Total,. $650,777.09 
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Deduct  amount  paid  to  other  com- 
panies for  reinsurance  on  policies 
of  this  Company, . .  2,077.92 

Total  premium  income, $648,699.17 

Interest  on  mortgage  loans, 436,527.01 

Interest  on  bonds  owned,  and  dividends  on  stocks,  53,676.80 

Interest  on  premium  notes,  loans,  or  liens,   52,285.62 

Interest  on  other  debts  due  the  Company, 21,414.21 

Discount  on  claims  paid  in  advance, 1,920.12 

Rents  for  use  of  Company's  property, 54,624.40 

Total  income $1,269,147.33 

Total, $11,079,142.28 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions, .  $577,412.06 
Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 49,059. 87 

Cash  paid  for  matured  endowments 

and  additions, 259,255.40 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 14,582.60 

Total, $900,309.93 

Deduct  amount  received  from  other 
companies  for  losses  or  claims  on 
policies  of  this  Company  rein- 
sured,    Nothing. 

Net  amount  actually  paid  for  losses  and 

matured  endowments $900,309.93 

Cash  paid  for  surrendered  policies, 97,423.81 

Premium  notes,  loans,  or  liens  used  in  purchase 
of  surrendered  policies,  and  void  by  lapse, 22,038.85 

Cash  surrender  values,  including  reconverted  ad- 
ditions, applied  in  payment  of  premiums, 7,892.42 

Cash  dividends  paid  to  policy-holders  and  applied 
in  payment  of  premiums, 118,692.41 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders, 884.82 

Total  paid  to  policy-holders,  $1,147,242.24 

Dividends  to  stockholders, 12,000.00 

Commissions  to  agents, 46,852.70 

Salaries  and  traveling  expenses  of  managers  of 
agencies,  general,  special,  and  local  agents, 33,151.94 

Medical  examiners'  fees, 3,519.00 

Salaries  and  other  compensation  of  officers  and 
other  office  employes, . : 43,743. 32 

State  and  local  taxes  in  State  where  organized, 
$24,874  42  ;  taxes,  licenses,  fines,  and  fees  in 
other  States,  $4,319.49, 29,193.91 
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Rent,   9,508.17 

Furniture  and  fixtures  and  safes  for  home  and 

agency  offices, 848.67 

Advertising, 6,534.77 

Sundry  items,  viz. :  Books,  blanks,  and  stationery, 

$3,201.24;  exchange,  $746.30;  postage,  $3,284.- 

10;  law  expenses,  $21,410.90;  sundry  expenses, 

$5,679.63 34,322.17 

Balance  profit  and  loss  account, 32,177.85 

Total  disbursements, $1,399,094.74 

Balance, $9,680,047.54 

IV.     ASSETS. 

AS   PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . . .  $1,227,832.57 

Loans  on  bond  and  mortgage  (first  liens), 6,549,467.70 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

marketable  collaterals,  as  per  Schedule  C, None. 

Premium  notes,  loans,  or  liens,  on  policies  in  force,  883,158.52 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 903,430.50 

Cash  in  Company's  office, 672.33 

Cash  in  bank, 115,485.92 


Total  net  or  ledger  assets, $9,680,047.54 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans,   175,135.24 

Interest  accrued  on  premium  notes,  loans,  or  liens, 11,311.82 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  68,306.00 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1889, 48,978.75 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1889, 35,949.08 

Total, $84,927.83 

Deduct  the  loading  on  above  gross  amount,         16,985.56 

Net  amount  of  uncollected  and  deferred  premiums, . . .  67,942.27 

Total  assets, $10,002,742.87 

V.    LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1889,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  4  per  cent,  compound 

interest, $8,805,856.00 

Deduct  net  value  of  risks  of  this  Company  rein- 
sured in  other  solvent  companies, 10,058.00 

Net  insurance  reserve, $8,795,798.00 

Extra  reserve  for  special  classes  of  policies  (estimated),         529,679.00 
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Claims  for  death  losses  due  and  unpaid, None. 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment  or  adjusted  and  not 
due, $44,287.00 

Claims  for  death  losses,  and  other  policy  claims 
resisted  by  the  Company, None. 

Total  policy-claims, 44,287.00 

Unpaid  dividends  of  surplus  or  other  profits  due  policy-holders,  None. 

Premiums  paid  in  advance, 3,829.34 

Reserve  for  balance  of  stock, 5,385.66 

Possible  depreciation  of  real  estate  and  mortgages, '  80,686.31 

Liabilities  on  policy-holders'  account $9,459,665.31 

Surplus,  including  capital,  on  policy-holders'  account,  543,077.56 

Total  liabilities, $10,002,742.87 

Statement  based  upon  a  Reserve  established  by  the  Act  of  1879. 

Assets, $10,002,742.87 

Liabilities  —  Net  value  of  all  policies  in  force,  com- 
puted according  to  the  American  Experience 
Table  of  Mortality,  and  4£  per  cent,  compound 
interest, $8,823,570.00 

Less  net  value  of  reinsurance, 9,628.00 

$8,813,942.00 
All  other  liabilities, 134,188.31      8,948,130.31 

Surplus,  including  capital,  on  policy-holders'  account, . .    $1,054,612.56 


VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December 

31,  1888, $968,659.36 

Received  during  the  year, . '. 6,951.00 

Total, $975,610. 36 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims, $63,642.47 

Notes,  loans,  or  liens  used  in  purch  se  of  surren- 
dered policies,  and  void  by  lapse, 22,038. 85 

Notes,  loans,  or  liens  used  in  payment  of  dividends 
to  policy-holders, 884.82 

Notes,  loans,  or  liens  redeemed  by  makers  in  cash,  5,885.70 

Total  reduction  of  premium  note  account, 92,451.84 

Balance  note  assets  at  the  end  of  the  year, $883,158.52 
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VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 11,696  $16,877,129 

Endowment  policies, 5,751  7,805,721 

All  other  policies 21  32,950 

Reversionary  additions, 156,495 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 70  100,240 

Endowment  policies, 1,106  1,281,606 

Old  Policies  revived  during  the  year. 

Number.  Amount 

Whole  life  policies, 25  26,673 

Endowment  policies, 23  19,350. 

Additions  by  Dividends  during  the  year. 

Number.  Amount. 

Reversionary  additions, 21,314 

Total  number  and  amount 18,692  $26,321,478 

Deduct  policies  ceased  to  be  in  force, 1,591  2,366,014 

Total  policies  in  force  at  the  end  of  the  year,       17,101  $23,955,464 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 355  $556,665 

By  maturity  (end.), 257  275,488 

By  expiry  (term), 5  8,750 

By  surrender, ' 204  317,099 

By  lapse, 413  570,621 

By  change  and  decrease, .* 98  210,930 

By  not  taken, 259  426,461 

Total  terminated, 1,591  $2,366,014 

VIII.    BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1888, 2,083  $2,473,561 

Number  and  amount  of  policies  issued  during  the 

year, 105  131,689 

Totals, 2,188  $2,605,250 

Deduct  number  and  amount  ceased  to  be  in 

force, 160  228,086 

Total  number  and  amt.  in  force  Dec.  31,  '89,         2,028  $2,377,164 
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Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1888,.. 4  $8,997.00 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 42  68,442.00 

Totals, 46         $77,439.00 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 43         $73,291.00 

Premiums  collected  during  the  year  in  cash,  $97,198.- 

48  ;  in  surplus  credited  in  payment  of  premiums, 

$22,471.15, 119,669.63 

Schedule  A — Real  Estate  owned  by  the  Company. 

In  Illinois, $291,622.97 

Indiana, 449,397. 73 

Michigan, 138,868.93 

Wisconsin, 38,063.06 

Nebraska, 4,350.40 

Iowa 10,945.50 

Missouri, 2,500.00 

Vermont, 2,000.00 

New  York,..>. 4,533.98 

Ohio, 3,600.00 

Kansas, 4,450.00 

Washington,  D.  C, 277,500.00 

Total  cost  value, $1,227,832.57 


Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 
United  States  Bonds  — 

U.  S.  Registered  4£s,  1891,   $104,410.00  $100,000.00  $105,000.00 

U.  S.  Registered,  4s, 25,000.00  25,000.00  31,593.75 

U.  S.  Coupon,  4s 3,221.25  3,000.00  3,821.25 

Railroad  Bonds  — 

Erie  1st  Cons.  Mortgage,  7s, 120,833.75  100,000.00  137,000.00 

C.  M.&St.P.  lstm.,6s,  S.M.  D.,  50,375.00  50,000.00  57,375.00 

Vermont  Valley  of  1871,  5s, 103,750.00  100,000.00  110,000.00 

H.  &  C.  W.  W.,  5s,  Chie  1903,... .  26,000.00  26,000.00  26,000.00 

Railroad  Stock  — 

N.  Y.,N.  H.  &H., 8,020.00  4,000.00  9,680.00 

County,  Municipal,  and  School 
District  Bonds  — 

Mattoon  City,  Illinois, 9,840.00  10,000.00  10,000.00 

Valley  Falls  Township,  Kansas, .  14,835.00  23,000.00  23,000.00 

N.F.P.D.  B.,  4s,  guar,  by  P.  of  O,  103,747.60  99,280.00  103,747.60 

N.  C,  M.,  C.  H.  and  Jail,  6s,. . .  16,560.00  16,000.00  16,560  00 

Cityof  Blair, W.Co.,Neb.C.H.  6s,  5,075.00  5,000  00  5,075.00 

Ind.  S.  D.,  Clarinda,  la.,  R.,  6s,  3,022.50  3,000.00  3,022.50 

Ind.  S.  D.,  Chariton,  la.,  R.,  6s,  1,010.00  1,000.00  1,010.00 
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Cost  Value. 

Ind.  S.  D.,  Bedford,  la.,  R.,  6s,.  3,030.00 

Ind.  S.  D.,  Leon,  la.,  R  ,  6s,. . . .  3,030.00 

Ind.  S.  D.,  Essex,  la.,  R.,  6s, . . .  4,141.00 

Ind.  S.  D.,  Harlan,  la.,  R.,  6s, . .  1,515.00 

Ind.  S.  D.,  Indianola,  la.,  R.,  6s,  7,105.00 

Ind.  S.  D.,  Eldora,  la.,  R.,  6s, . .  1,020.00 

Ind.  S.  D.,  Sidney,  la.,  R.,  6s,..  1,537.50 

I.  S.  D.,  Shenandoah,  la.,  R.,  6s,  2,040.00 

Ind.  S.  D.,  Sioux  City,  la.,  4is,.  34,825.00 

Superior,  Neb.,  S.  D.,  6s 12,600.00 

Syracuse,  Neb.,  S.  D.,  27,  6s,.. .  10,350.00 

Stanbury,  Mo.,  School  Dist.,  6s,.  11,055.00 

Maryville,  Mo.,  School  Dist.,  7s,  12,420.00 

Trenton,  Mo.,  School  Dist.,  6s, . .  19,800.00 
Gault,  Mo.,  School  District,  8s, . .  735.00 

Bolckow,  Mo.,  School  Dist.,  8s,.  419.40 

Rockport,  Mo.,  School  Dist.,  7s,.  6,030.00 

Barnard,  Mo.,  School  Dist.,  8s,..  3,015.00 

Eaton,  Mo.,  School  Dist.,  8s,. . ..  2,512.50 

Bank  Stocks  — 

Charter  Oak  National,  Hartford,.  19,662.00 

First  National,  Hartford, 22,255.00 

^Etna  National,  Hartford, 3,500.00 

Mercantile  National,  Hartford, . .  6,950.00 

American  National,  Hartford,. . .  36,893.00 
Farmers  and  Mech.  N. ,  Hartford,  4,080. 00 

Phcenix  National,  Hartford, 26,000.00 

National  Exchange,  Hartford, . . .  18,900.00 
Toledo  National,  Toledo,  Ohio, .  9,960.00 

United  States,  Hartford, 5,000. 00 

Miscellaneous  — 
Hartford  C.  Gas  Light  Co.  stock,  7,350.00 

Security  Co.,  Hartford,  stock, . . :  10,000.00 


Totals, $903,430.50 


Par  Value. 

Market  Value. 

3,000.00 

3,030.00 

3,000.00 

3,030.00 

4,100.00 

4,141.00 

1,500.00 

1,51500 

7,000.00 

7,105.00 

1,000.00 

1,020.00 

1,500.00 

1,537  50 

2,000.00 

2,040.00 

35,000.00 

34,825.00 

12,000.00 

12,600.00 

10,000.00 

10,350.00 

11,000.00 

11,055.00 

12,000.00 

12,420.00 

20,000.00 

19,800.00 

700.00 

735.00 

400.00 

419.40 

6,000.00 

6,030.00 

3,000.00 

3,015.00 

2,500.00 

2,512.50 

20,000.00 

21,000.00 

20,000.00 

21,600.00 

3,500.00 

3,850.00 

10,000.00 

8,500.00 

32,000.00 

43,200.00 

3,700.00 

3,959.00 

20,000.00 

25,200.00 

15,000.00 

19,200.00 

8,300.00 

9,960.00 

5,000.00 

13,750.00 

7,100.00 

7,952.00 

10,000.00 

13,500.00 

$855,580.00 

$971,736.50 
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TRAVELERS  INSURANCE  COMPANY, 

HARTFORD,   CONN. 

Commenced  Business,  July,  1866. 
James  G.  Batterson,  President.  Rodney  Dennis,  Secretary. 


L.IFE    DEPARTMENT. 

I.     CAPITAL. 
Amount  of  net  or  ledger  assets  December  31,  1888, $8,947,177.32 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions  or 
other  expenses $1,344,517.29 

Premiums  on  new  business,  $296,- 
042.86;  on  old,  $1,057,202.43. 

Cash  received  for  annuities, 8,728.00 


Total, $1,353,245.29 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 
of  this  Company, 12,841. 30 

Total  premium  income, $1,340,403.99 

Interest  on  mortgage  loans,   248,746.83 

Interest  on  bonds  owned,  aud  dividends  on  stocks,        157,990.28 

Interest  on  other  debts  due  the  Company, 17,401.99 

Discount  on  claims  paid  in  advance, 6.00 

Rents  for  use  of  Company's  property, 29,100.41 

Total  income, $1,793,649.50 


Total, $10,740,826.82 

III.     DISBURSEMENTS   DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions, .      $360,792  97 
Cash  paid  for  matured  endowments 
and  additions, 100,698.00 

Total  amount  actually  paid  for  losses  and 

matured  endowments, $461,490.97 

Cash  paid  annuitants, 950.00 

Cash  paid  for  surrendered  policies, 90,870.83 

Total  paid  policy-holders, . .    $553,311.80 
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Commissions  to  agents 133,525.83 

Salaries  and  traveling  expenses  of  managers  of 
agencies,  and  general,  special,  and  local  agents,  12,766.71 

Medical  examiners'  fees 13,038.05 

Salaries  and  other  compensation  of  officers  and 
other  office  employes, 64,830.20 

State  and  local  taxes  in  State  where  organized, 

;  taxes,  licenses,  fines,  and  fees  in 

other  States,  $13,926.20, 13,926.20 

Rent '. 656.90 

Advertising 43,280.97 

Sundry  items:  books,  blanks,  and  stationery, 
$2,604.02;  express  charges,  $726.13;  loss  ex- 
penses, $28.00  ;  law  expenses,  $2,954.90  ;  ex- 
pense, $7,685.55;  exchange,  $1,290.32;  postage, 
$76.45, 15,365.37 

Balance  profit  and  loss  account, 68,075.03 

Total  disbursements, $918,777.06 

Balance, $9,822,049.76 

IV.     ASSETS. 

AS  PER  LEDGER   ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . . .  $1,471,597.50 

Loans  on  bond  and  mortgage  (first  liens), 3,344,721.68 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

marketable  collaterals,  as  per  Schedule  C 301,865.00 

Loans  made  in   cash   to   policy-holders  on  this 

Company's  policies,  assigned  as  collateral, 226,575.00 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E 3,759,897.82 

Cash  in  Company's  office, 1,673.57 

Cash  in  bank, 665,831.25 

Suspense  account, 49,887.94 

Total  net  or  ledger  assets, $9,822,049.76 

Deduct  depreciation  from  cost  of  assets,  to  bring 
same  to  market  value, 438,524.82 


Total  net  or  ledger  assets,  less  depreciation, $9,383,524.94 

OTHER  ASSETS. 

Interest  accrued  on  bond  and  mortgage  loans, ,  68,310.96 

Gross  premiums  due  and  unreported  on  policies 
in  force  December  31,  1889, $135,658.75 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1889, 182,090.74 


Total, $317,749.49 

Deduct  the  loading  on  above  gross  amount, .  38,129.94 

Net  amount  of  uncollected  and  deferred  premiums, 279,619.55 

Total  assets, $9,731,455.45 
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ITEM  NOT  ADMITTED. 

Suspense  account, 49,887.94 

Total  assets  (less  item  not  admitted), $9,681,567.51 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  Dec.  31,  1889,  computed  according  to 
the  Actuaries'  or  Combined  Experience  Table 
of  Mortality,  with  4  p.  c.  compound  interest,. .    $8,258,131.00 

Deduct  net  value  of  risks  of  this  Company  rein- 
sured in  other  solvent  companies, 32,485.00 

Net  reinsurance  reserve, $8,225,646.00 

Death  losses  and  matured  endowments  in  process 

of  adjustment,  or  adjusted  and  not  due, $46,100.00 

Death  losses,  and  other  policy  claims  resisted  by 

the  Company, 1,000.00 

Total  policy  claims, 47,100.00 

Liabilities  on  policy-holders'  account, $8,272,746.00 

Surplus  on  policy-holders'  account, 1,408,821.51 

Total  liabilities, $9,681,567.51 


Statement  based  upon  a  Reserve  established  by  the  Act  of  1879. 

Assets, $9,681,567.51 

Liabilities  —  Net  value  of  all  policies  in  force, 
computed  according  to  the  American  Experi- 
ence Table  of  Mortality,  and  4£  per  cent.,  com- 
pound interest, $7,615,743.00 

Less  net  value  of  reinsurance, 29,848.00 

$7,585,895.00 
All  other  liabilities, 47, 100.00      7,632,995.00 

Surplus  on  policy-holders'  account, $2,048,572.51 


VI.    PREMIUM  NOTE  ACCOUNT. 
No  Premium  Notes. 

VII.    EXHIBIT  OF  POLICIES. 

.  Policies  in  Jorce  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 14,713  $27,747,048 

Endowment  policies 5,522  10,310,228 

All  other  policies, 882  3,081,085 
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New  Policies  issued  during  'the  year. 

Number.  Amount. 

Whole  life  policies, 1,626      3,816,735.00 

Endowment  policies, 1,190      2,351,623.00 

All  other  policies, 489      2,372,150.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 25  46,394.00 

Endowment  policies, 16  28,233.00 

All  other  policies, 2  2,000.00 

Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, 8,000  00 

All  other  policies, 3,000.00 

Old  Policies  transferred  during  the  year. 

Number.  Amount. 

Whole  life  policies, 6  15,000.00 

Endowment  policies, 12  39,565.00 

All  other  policies, 90         216,675  00 

Total  number  and  amount, 24,573  $50,037,736.00 

Deduct  policies  ceased  to  be  in  force, 2,126      5,058,787.00 

Total  policies  in  force  at  the  end  of  the  year,       22,447  $44,978,949  00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 213  $377,853.00 

By  maturity  (end.), •. 91  99,417.00 

By  expiry  (term), 2  6,000.00 

By  surrender, 185  273,697.00 

By  lapse, 1,024  2,420,400.00 

By  change  and  decrease, 159  524, 140  00 

By  not  taken, 344  1,086,040.00 

By  transfer, 108  271,240.00 

Total  terninated, 2,126    $5,058,787.00 

VIII.     BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1888, 918    $1,502,041.00 

Number  and  amount  of  policies  issued  during  the 
year, ;....  256         505,325.00 

Totals, U74    "$2,007,366.00 

Deduct  number  and  amount  ceased  to  be  in  force,. .  69        151,855.00 

Total  number  and  amt.  in  force  Dec.  31, '89,         1,105    $1,855,511.00 
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Number. 
Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31 ,  1888, None. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 15 

Totals, 15 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 13 

Premiums  collected  during  the  year, 

Schedule  A  —  Beal  Estate  owned  by  tihe  Company 

In  Hartford  (home  office), $81,031.73 

Illinois, 229,462.22 

Indiana, 645,387.82 

Wisconsin, 3,756.18 

Colorado, 7,977.55 

Minnesota, 5,750.03 

Kansas, 219,557.56 

Dakota, 166,056  82 

Florida, 69,059.31 

Stanstead,  P.  Q., 2,400.00 

Expense  of  foreclosures, 41,158.28 

Total  cost  value, $1,471,597.50 

Deduct  depreciation, 419,835.38 

Valuation, $1,051,762.12 

Schedule  C  —  Loans  on  Collateral. 

Par  Value.  Market  Value 

Hartford  Carpet  Co. stock,  Hartford,  $1,800.00  $2,034.00 

Phoenix  Ins.  Co.  stock,  Hartford,..  500.00  980.00 

Chic, Bur.  &  Quincy  R.R. Co. stock,  500.00  535.00 

Hartford  Trust  Co.  stock,  Hartford,  2,000.00  2,560.00 

Hartford  Electric  Light  Co.  stock, .  500.00  450.00 

Jewell  Pin  Co.  stock,  Hartford,...  500.00  500.00 

G.,H.&S.Ant.R.R.bds,  5p.c.,1931,  64,000.00  59,420.00 

Willimantic  Linen  Company  stock,  14,200.00  21,584.00 

Hartford  Electric  Light  Co.  stock,.  1,500.00  1,350.00 

First  Nat'l  Bk.  stock,  Alamosa, Col.,  5,000.00  6,000.00 

Note  of  R.  I.  W'ks,  Richmond,  Ms. ,  120,000.00 

Eagle  Lock  Co.,  Terry ville,  Conn.,  100.00  360.00  ) 

South.N.E.Tel.Co.stk.,N.Hav.,Ct.,  200.00  140.00  ) 

Pratt&  Cady  Co  stk.,  Hartford,  Ct.,  2,000.00  4,000.00 

Jewell  Pin  Co.  stock,  Hartford,  Ct.,  500.00  500.00 

Bil.  &  Spen.  Co.  stk.,  Hartford,  Ct.,  125.00  250.00 

898  shares  MeridenBritanniaCo.  stk.  22,450.00  76,330.00] 

R.  W.  &  Sons  Mfg.  Co.,  Wal'f'd,Ct.,  4,850.00  4,850.00 

Hall,Elton&Co.  "            "          •«  5,000.00  7,500.00  I 

Wil.&  White  Or.  "      Meriden,  "  5,000.00  7,500.00  [ 

Cheshire  Brass     "      Cheshire,  "  5,000.00  7,500.00  | 

Winchester  Arms "      N.  Haven,"  19,500.00  48,750.00  J 
L.— 4 


Amount. 
Nothing. 

$24,393.28 


$24,393.28 

16,893.28 
101,482.43 


Amt.  Loaned. 

$1,500.00 

500.00 

415.00 

3,000.00 

50,000.00 
19,000.00 

5,000.00 
65,000.00 

450.00 
3,000.00 


24,500.00 


250.00 
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Par  Value.  Market  Value.  Amt.  Loaned. 

Bank  of  Topeka,  Kan.,  stock, 4,000.00  6,000.00  5,000.00 

Chic.  &  Alton  R.R.  Co.  com.  stock,  20,500.00  27,470.00  20,000.00 

Chase  National  Bank  stock,  N.  Y.,  30,000.00  75,000.00  60,000.00 

New  Jersey  Central  R.  R.  Co.  stk.,  40,000.00  48,800.00  40,000.00 

Policy  No.84,861Conn.M.L.Ins.Co.  2,000.00  1,690.00  1,000.00 

Policy  No.23,140,Nat.  Life  Ins.  Co.,  1,000.00  154.00) 

Policy  No.  23,141,  Montpelier,  Vt.,  1,000.00  .154.00  > 

Assigned  Note  Jesse  Bell, 300.00  300.00  250.00 

Assgd.Pol.ofthisCo.&Endsd.Note,  3,000.00  11,000.00  3,000.00 

Totals, $257,025.00  $543,661.00  $301,865.00 

Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 
State  Bonds  — 

Georgia,  7  p.  c,  1890, $29,330.00  $28,000.00  $28,700.00 

Provincial,  County,  and  Municipal  Bonds  — 
Prov.  of  Manitoba,  Can.,  5  p.  c,  79,443.47  74,946.67  80,942.40 
Clark  County,  Dak.,  School  Dis- 
trict, 7  p.  c, 5,952.00  6,200.00  6,200.00 

Traill  County,  Dak.,  8  p.  c.,. . . .  1,500.00  1,500.00  1,500.00 

Riley  County,  Kan.,  6  p.  c, 48,000.00  50,000.00  48,000.00 

Escambia  County,  Fla.,  8  p.  c.,..  9,360.00  9,000.00  9,270.00 
Pendleton    County,    Ky.,    turn- 
pike, 6  p.  c, 21,200.00  20,000.00  21,200.00 

Otter  Tail  County,  Minn.,  6 p.  c,  45,500.00  50,000.00  50,000.00 

Butler  County,  Neb.,  10  p.  c.,.    .  57,085.00  49,000.00  56,840.00 

Laramie  County,  Wyo.,  6  p.  c.,..  50,000.00  50,000.00  50,000.00 

Parkdale,  Ont.,  6  p.  c, 11,765.00  10,000.00  12,200.00 

Collingwood,  Ont.,  school,  6p.  c,  8,500.00  8,500.00  9,010.00 

Almonte,  Ont.,  5  p.  c, 14,531.33  14,900.00  14,900.00 

Paris,  Ont.,  water  works,  6  p.  c,  8,567.75  8,000.00  8,960.00 

Windsor,  Ont.,  6  p.  c, 11,124.84  10,615.31  11,252.23 

Coaticook,  Quebec,  5  p.  c, 25,375.00  25,000.00  26,500.00. 

Frankfort,  Dak.,  towns'p,  school, 

7  p.  c, 1,455.00  1,500.00  1,500.00 

Lakin,   Kan.,  township,   bridge, 

10  p.  c, 7,455.00  7,000.00  7,700.00 

Lancaster,  Kan.,  township,  rail- 
road, 6  p.  c, 14,850.00  15,000.00  15,000.00 

Walnut,  Kan., township,  railroad, 

6  p.  c, 18,000.00  18,000.00  18,000.00 

Rock  Creek,  Kan.,  township,  rail- 
road, 6  p.  c 25,000.00  25,000.00  25,000.00 

Parker,  Kan.,  township,  railroad, 

6  p.  c. , 24,500.00  25,000.00  25,000.00 

Canton,  Kan.,  township,  railroad, 

6  p.  c, 15,200.00  16,000.00  16,000.00 

Elk,    Kan.,    township,   railroad, 

6  p.  c ,  .• 13,125.00  15,000.00  13,125.03 
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Cost  Value.  Par  Value.        Market  Value. 
Crawford,  Kan.,  township,  rail- 
road, 6  p.  c, 23,875.00  25,000.00  25,000.00 

Blaine,  Kan.,  township,  railroad, 

6  p.  c, 13,200.00  16,000.00  13,200.00 

Oswego,   Kan.,    township,  fund- 
ing, 6  p.  c, 10,000.00  10,000.00  10,000.00 

Winnipeg,  Man.,  City,  6  p.  c.,. . .  54,470.00  50,000.00  54,500.00 

Colorado  City,  Col.,  City,  6 p.  c,  5,000.00  5,000.00  5,000.00 

Canon  City,  Col.,  City,  6  p.  c.,. .  30,070.00  31,000.00  30,070.00 

Pueblo,  Col.,  City,  water,  6  p.  c,  22,736.25  21,500.00  22,736.25 
Lexington,    Ky.,    City,    school, 

5  p.  c.,..., 30,600.00  30,000.00  30,600.00 

Jacksonville,  Fla.,  City,  sanitary, 

8  p.  c, 4,000.00  4,000.00  4,000.00 

Helena,    Mon.,    City,   sewerage, 

6  p.  c, 51,500.00  50,000.00  51,500.00 

Council  Bluffs,  la. ,  City,  improve- 
ment, 6  p.  c, . . . 35,350.00  35,000.00  35,350.00 

Sioux  City,  la.,  City,  6  p.  c.,. . . .  25,650.00  25,000.00  25,750.00 

Falls  City,  Neb.,  City,  5  p.  c,  . .  22,560.00  24,000.00  22,560.00 

Tecumseh,  Neb.,  City,  6  p.  c.,..  20,895.00  21,000.00  20,895.00 

Edgar,  Neb.,  City,  6  p.  c 12,935.00  13,000.00  12,935.00 

Clyde  City,  Kan.,  City,  6  p.  c, . .  4,375.00  5,000.00  4,375.00 
Arkansas,    Kan.,    City,    school, 

6  p.  c, 26,250.00  25,000.00  26,250.00 

Topeka,  Kan.,  City,  7  p.  c, 34,686.84  44,000.00  44,000.00 

Ottawa,  Kan.,  City,  6  p.  c 8,160.00  8,000.00  8,160.00 

Kansas  City,  Kan.,  City,  7  p.  c,  33,400.00  32,000.00  33,280.00 

Sherbrooke,  Quebec,  City,  5p.  c,  30,750.00  30,000.00  32,100  00 

Quebec,  Q.,  City,  4£  p.  c, 49,000.00  50,000.00  51,000.00 

Hartford,  Conn.,  City,  6  p.  c.,.. .  10,600.00  10,000.00  10,100.00 

Montreal,  Q.,  City,  school,  6 p.  c,  13,647.83  13,000.00  15,730.00 

Montreal,  Q.,  City,  school,  6  p.  c,  13,532.10  13,000.00  13,260.00 

Montreal,  Q.,  City,  harbor,  6 p.  c,  21,010.40  20,000.00  23,600.00 

Montreal,  Q.,  City,  harbor,  5 p.  c,  15,450.00  15,000.00  16,500.00 

Montreal,  Q., City,  abattoirs,4p.c.  4,477.50  4,500.00  4,635.00 

St.  Thomas,  Ont.,  City,  6  p.  c, . .  33,765.00  30,000.00  34,500.00 

Guelph,  Ont.,  City,  5  p.  c  , 81,522.20  73,000.00  81,760.00 

Port  Hope,  Ont.,  City,  U  p.  c.,..  60,600.00  60,000.00  60,600.00 

Brantford,  Ont.,  City,  4  p.  c.,...  53,102.50  55,000.00  53,900.00 
Railroad  Bonds  — 

Lake  Shore  &  Mich.  S'th'n,  7p.c,  2,110.00  2,000.00  2,460.00 

Mobile  &  Birmingham,  5  p.  c.,..  23,125.00  25,000.00  23,562.50 

Atlantic  &  Pacific,  4  p.  c, 43,000.00  50,000.00  37,125.00 

Oxford  &  Clarksville,  6  p.  c, . . .  48,750.00  50,000.00  51,000.00 

St.  Louis  &  San  Francisco,  6  p.  c,  100,500.00  100,000.00  112,500.00 

Duluth  &  Manitoba,  6  p.  c, 50,437.50  50,000.00  54,500.00 

Keokuk  &  Des  Moines,  5  p.  c, . .  4,950.00  10,000.00  10,350.00 

Prescott  &  Arizona,  6  p.  c, 41,625.00  45,000.00  41,625.00 

Chicago,  Mil.  &  St.  Paul,  7 p.  c,  65,000.00  50,000.00  65,000.00 

Canadian  Pacific,  5  p.  c, 49,000.00  50,000.00  54,000.00 
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Cost  Value.  Par  Value.  Market  Value. 

Stillwater  &  St.  Paul,  7p.c 32,690.00  28,000.00  32,200.00 

Toledo,    Ann    Arbor    &    Grand 

Trunk,  6  p.  c, 25,500.00  25,000.00  27,500.00 

Toledo,  St.  Louis  &  Kansas  City, 

6 p.  c, 95,750.00  100,000.00  100,250.00 

Staten  Isl'd  Rap.  Transit,  6  p.  c,  29,000.00  25,000.00  28,500.00 
Seattle,   Lake  Shore  &  Eastern, 

6  p.  a, 47,500.00  50,000.00  45,000.00 

Knoxville  &  Ohio,  6  p.  c 40,850.00  40,000.00  44,000.00 

Ohio  Valley,  7  p.  c, 37,050.00  30,000.00  37,050.00 

New  Haven  &  Derby,  6  p.  c, . . .  53,937.50  50,000.00  54,000.00 

Eureka  Springs,  6  p.  c, 25,000.00  25,000.00  25,000.00 

Coeur  d'  Alene  Railway  &  Navi- 
gation, 6  p.  c., 51,250.00  50,000.00  53,500.00 

Railroad  Stocks  — 

Delaware,  Lack'w'a  &  Western, .  33,656.25  25,000.00  34,125.00 

N.  Y.  Central  &  Hudson  River,.  160,425.00  150,000.00  162,000.00 

Missouri  Pacific, 103,537.50  100,000.00  69,500.00 

Chicago,  Rock  Island  &  Pacific,.  85,856.25  70,000.00  67,550.00 

Central  Pacific, 46,612.50  50,000.00  16,500.00 

Chicago  &  Northw't'n,  Common,  236,775.00  200,000.00  220,500.00 

N.  Y.  &  New  England,  Pref  rd,.  10,955.00  10,000.00  11,250.00 
Bank  Stocks  — 

Nat.  Exchge.,  Hartford,  Conn.,.  43,046.50  30,000.00  37,800.00 

Hartford  Nat.,  Hartford,  Conn..,  159,511.25  100,000.00  150,000.00 

First  Nat.,  Hartford,  Conn......  15,322.88  14,500.00  15,515.00 

Charter  Oak  Nat.,  Hartford,  Ct.,  20,624.25  16,000.00  16,800.00 

Thames  Nat.,  Norwich,  Conn.,..  36,960.00  26,400.00  36,960.00 

First  Nat.,  Wallingford,  Conn.,..  31,800.00  30,000.00  32,400.00 

Met.  Nat.,  New  York,  N.  Y.,. . .  7,615.63  4,500.00  450.00 

Amer.  Ex.  Nat.,  N.  York,  N.  Y.,  21,413.00  20,000.00  32,600.00 

Mer.  Ex.  Nat.,  N.  York,  N.  Y.,.  11,912.79  12,000.00  14,400.00 

Nassau,  New  York,  N.  Y., 7,250.00  5,000.00  8,050.00 

Citizens,  Minneapolis,  Minn.,...  5,000.00  5,000.00  5,400.00 
Nat.    Bank    of    Commonwealth, 

Boston,  Mass., 11,212.75  10,000.00  16,500.00 

Atlas  National,  Boston,  Mass.,..  11,900.00  10,000.00  12,000.00 

Amer.  Nat.,  Kansas  City,  Mo.,..  10,000.00  10,000.00  12,200.00 

Conn.  T.  &  S.  D.  Co.,  H'fd,  Ct.,  29,400.00  35,000.00  50,750.00 

Security  Co.,  Hartford,  Conn.,..  14,736.25  14,000.00  19,040.00 
Miscellaneous  — 

Hartford  City  Gas  Light  Co.  stk.,  28,635.01  15,000.00  16,800.00 
Ft.  Sm.  &  Van  B.  Bridge  Co.  bds., 

6  p.  c 52,500.00  50,000.00  52,500.00 

Grape  Creek  Coal  Co.  bds,  6  p.  c. ,  27,550.00  29,000.00  27,550.00 
West.  Union  Tel.  Co.  bds,  5  p.  c,  48,375.00  50,000.00  52,000.00 
Loau&  Trust  Co.,  Denver,  Colo.,  186,300.00  186,300.00  186,300.00 
Hunt   drainage  dist.    bds,    Han- 
cock Co.,  Ills.,  6  p.  c, 30,000.00  30,000.00  30,000.00 

Totals, $3,759,897.82  $3,548,861.98    $3,741,208.38 
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ACCIDENT    DEPARTMENT. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash, $000,000.00 

Amount  of  net  or  ledger  assets  December  31,  1888, $2,909,912. 28 


II.    INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  without  deduction  for 

commissions  or  other  expenses, $2,096,132.21 

Interest  on  bonds  owned,  and  dividends  on  stocks,  79,193.30 

Interest  on  other  debts  due  the  Company, 14,240.84 

Rents, 5,593.03 

Total  income, $2,195, 159. 38 

Total, $5,105,071.66 


III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses, $1,026,552.52 

Total  paid  policy-holders, . . .  $1,026,552.52 

Dividends  to  stockholders, 96,000.00 

Commissions  to  agents, 560,217.02 

Salaries  and  traveling  expenses  of  managers  of 

agencies,  and  general,  special,  and  local  agents,  114,601.98 

Medical  examiners'  fees . .  7,824.20 

Salaries  and  other  compensation  of  officers  and 

other  office  employes, 98,887.01 

Taxes,  licenses,  fines,  and  fees, 32,673.81 

Rent, 29,266.70 

Furniture  and  fixtures  and  safes  for  home  and 

agency  offices, 1,474.00 

Advertising, 68,488.91 

Sundries,  viz. :  books,  blanks,  and  stationery, 
$22,920.12;  express  charges,  $8,030.73;  loss  ex- 
penses, $15,612.46;  expense,  $9,618.93;  ex- 
change, $2,014.23;  postage,  $19,582.59, 77,779.06 

Balance  profit  and  loss  account, 742,270.84 

Total  disbursements, $2,856,036.05 

Balance, $2,249,035.61 
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IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A,.. .  $13,245.19 
Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collaterals,  as  per  Schedule  C,  100,000.00 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 1,733,105.69 

Cash  in  Company's  office, 937.32 

Cash  in  bank, 64,308.78 

Agents'  ledger  balances, 4,050.30 

Suspense  account, 333,388.33 

Total  net  or  ledger  assets $2,249,035.61 

Deduct  depreciation  from  cost  of  assets  to 

bring  same  to  market  value, 65,287.57 

Total  net  or  ledger  assets,  less  depreciation, $2,183,748.04 

OTHER  ASSETS. 

Market  value  of  real  estate  over  cost  as  per  Schedule  A, 772.38 

Total  assets, $2,184,520.42 

ITEMS  NOT  ADMITTED. 

Agents' ledger  balances, $4,050.30 

Suspense  account, 333,388.33 

Total 337.438. 63 


Total  assets  (less  items  not  admitted), $1,847,081.79 

V.    LIABILITIES. 
Reinsurance  reserve  December  31,  1889,  computed  at  50  per 
cent,  of  premiums  received  on  policies  in  force  written  for 

one  year  or  less,  and  by  special  tables  for  others, $741,061.24 

Death  and  disability  losses  in  process  of  adjust- 
ment, or  adjusted  and  not  due $97,400.00 

Claims  for  losses  resisted  by  the  Company, 55,000.00 

Total  policy  claims, 152,400.00 

Amount  due  and  accrued  for  salaries,  rents,  and  office  expenses,  10,000.00 

Liabilities  on  policy-holders'  account, $903,461.24 

Surplus,  including  capital,  on  policy-holders'  account,. .         943,620.55 

Total  liabilities, $1,847,081.79 

VI.     EXHIBIT  OF  POLICIES. 

Policies  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Accident  policies,  77,437     $241,603,668 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Accident  policies, 104,348       292,716,502 

Total  number  and  amount, 181,785     $534,320,170 

Deduct  policies  ceased  to  be  in  force, 108,690       290,573,562 

Total  policies  in  force  at  the  end  of  the  year,         73,095     $243,746,608 
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Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 240  $614,950 

By  expiry, 108,450  289,958,612 

Total  terminated, 108,690     $290,573,562 

VII.    BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connec- 
ticut, December  31,  1888, 1,713         $4,642,840 

Number  and  amount  of  policies  issued  during  the 
year, 2,382  5,923,300 

Totals, 4,095       $10,566,140 

Deduct  number  and  amount  ceased  to  be  in 
force, 2,428  5, 649, 801 

Total  number  and  amount  in  force  Decem- 
ber 31,  1889, 1,667         $4,916,339 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1888, None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 140  $4, 192.18 

Totals, 140  $4,192.18 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 140  $4,192.18 

Premiums  collected  during  the  year, ...  37,452.77 

Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  Colorado, $938.37 

Dakota,  .  • 72.00 

Kansas, 14,214.78 

Total  cost  value, $15,225.15 

Less    amount    realized    from   sale   of 

property , 1,979.96 

Valuation, $13,245.19 

Schedule  C  —  Loan  on  Collateral. 

Par  Value.      Market  Value.  Amt.  Loaned. 

M.,  W.  &  Conn.  Riv.  R.  R.  Co.  bds,     $100,000.00     $100,000.00  )  ^1QQ  QQ0  QQ 

Meriden  Britannia  Co.  stock, 33,350.00       113,390.00)  *      ' 

Totals, $133,350.00     $213,390.00       $100,000.00 

Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.       Market  Value. 

United  States  and  State  Bonds  — 

United  States  4*  reg.,  1891, $56,406.25       $50,000.00         $52,500.00 

Tennessee,  6  p.  c, 26,677.50         32,000.00  21,440.00 
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Cost  Value.  Par  Value.         Market  Value. 
County  and  Municipal  Bonds  — 

Johnson  Co.,  111.,  8  p.  c, 22,385.61  23,000.00  23,000.00 

Wayne           "        7  p.  c, 16,625.82  17,000.00  17,000  00 

White            "        8  p.  c., 8,060.44  8,500.00  8,500.00 

Montrose  Co.,  Col.,  6  p.  c., 5,200.00  5,200.00  5,200.00 

Mesa  Co.,  Col.,  6  p.  c., 7,000.00  7,000.00  7,000.00 

Rio  Arriba  Co.,  N.  M.,  8  p.  c.,..  8,896.00  9,200.00  9,200.00 

S.D.  No.84,  CassCo.,  Dak.,8p.c.,  1.500.00  1,500.00  1,500.00 

S.D.  No.  7,  Cass  Co.,  Dak.,  6p.  c,  23,000.00  23,000.00  23,000.00 

S.D.  No.l,Montr.Co.,Col,10p.c,  8,000.00  8,000.00  8,000.00 

Bloomfield,  Conn,  Town,  4|p.  c.,  30,000.00  30,000.00  30,000.00 

Pitkin,  Col.,  Town,  10  p.  c.,  . . . .  3,500.00  3,500.00  3,500.00 

Howard  Township,  Kan.,  8  p.  c.,  20.441.43  24,000.00  24,000.00 

Paw  Paw        "            "       8p.c,  ■  6,813.50  8,000.00  8,000.00 

Parsons,  Kan.,  City,  6  p.  c.,  . . . .  20.000.00  20,000.00  20,000.00 

Lima,  Ohio,          "     6  p.  c 15,980.00  16,000.00  16,000.00 

Richmond,  Va.,   "     4  p.  c......  30,937.50  30,000.00  30,000.00 

Railroad  Bonds  — 

Chi.,  Bur.  &  Quincy,  4  p.  c.,.. . .  3,000.00  6,000.00  5,640.00 

Columbus  &  Western,  6  p.  c.,...  53,000.00  50,000.00  54,500.00 

Railroad  Stocks  — 

Chicago,  Burlington  &  Quincy,..  122,927.25  110,000.00  117,700.00 

Illinois  Central, 72,464.58  60,000.00  70,500.00 

Pennsylvania, 249,305.17  212,000.00  224,720.00 

Union  Pacific 23,462.50  20,000.00  13,675.00 

Chicago,  Mil.  &  St.  Paul,  pfd., . .  149,768.75  130,000.00  148,687.50 

Chi.,  Mil.  &  St.  Paul,  common,..  66,116.00  70,000.00  48,562.50 

Chicago  &  Northwestern,  pfd.,..  23,268.75  20,000.00  28,200.00 

Chicago  &  Alton,  common, 22,318.75  21,000.00  28,140.00 

Illinois  Central  4  p.  c.  leased  line,  8,644.00  10,000.00  9,800.00 

Bank  Stocks  — 

F.  &  M.  National,  Hartford,  Ct.  36,198.87  25,600.00  27,392.00 

American        "                      "  43,599.00  34,650.u0  45,045.00 

City,                                        "  44,664.75  40,000  00  40,000.00 

Phoenix            "                     "  94,479.50  63,700.00  79,625.00 

^tna                "                     "  30,261.62  24,800.00  27,032.00 

Mercantile       "                     "  20,182.00  20,000.00  17,000.00 

New  Britain    "  New  Britain, Ct.,  17,540.00  14,000.00  18,900.00 

N.  B.  of  C,  New  York,  N.  Y.,..  13,975.00  10,000.00  19,700.00 

N.  S.  &L.,           "                "  4,455.00  3,300.00  5,049.00 

St.  Paul  Nat.,  St.  Paul,  Minn.,. .  10,000.00  10,000.00  11,600.00 

First.  Nat.,  Morris,  Minn 32,540.00  27,600.00  27,600.00 

Hartford  Trust  Co.,  Hartford,  Ct.  49,878.15  50,000.00  64,125.00 

Miscellaneous  — 

Western  Union  Telegraph  Co.,..  18,192.00  20,300.00  16,925.12 

Pullman  Palace  Car  Co.,  8  p.  c,  32,240.00  28,000.00  30,660.00 

Colorado  Valley  (Col.)  Land  Co.,  179,200.00  179,200.00  179,200.00 

Totals, $1,733,105.69  $1,576,050.00    $1,667,818.12 
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OF   CONNECTICUT. 
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CONNECTICUT  BENEFIT  ASSOCIATION, 

NEW  HAVEN,    CONN. 

Commenced  Business,  1885. 
Daniel  M.  Corthell,  President.  John  C.  Gallagher,  Secretary. 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1888, 


Nothing. 


II.    INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 

represented  by  applications,  without  deduction,  None. 

Annual  dues  as  per  contract,  without  any  deduc- 
tion whatever $145.00 

Assessments:  Mortuary,  none ;  expense,  none, .. .  None. 

Medical  examiners'  fees  paid  by  applicant, None. 

Total  paid  by  members, $145. 00 

Interest,  nothing;  rent,  nothing, Nothing. 

Advances  to  agents  repaid, Nothing. 

Cash  received  from  all  other  sources,  viz., Nothing. 

(Assessments  paid  in  advance,  none.) 

Total  income, 

Total  net  resources,  

III.    DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed), None. 

Advance  payments  returned  to  rejected  applicants,  None. 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues,. . .  None. 

Commissions  paid  or  allowed  for  collecting  assess- 
ments,    $39.75 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions,    None. 

Salaries  and  other  compensation  of  officers 84.77 

Salaries  and  other  compensation  of  office  em- 
ployes,   Nothing. 


$145.00 


$145.00 
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Medical  Examiners'  fees,  whether  paid  direct  by 

members  or  otherwise, Nothing. 

Rent,  nothing;   taxes,  nothing;   advertising  and 

printing,  $5.75 5.75 

Advanced  to  officers  and  agents,  to  be  repaid  out 

of  future  salaries  or  commission, Nothing. 

All  other  items,  viz.:   postage,  $4.73;  Insurance 

Commissioner,  $10.00 14.73 

(Advance  assessments  applied,  included   above, 

none.) 

(Total  expenses,  $145.00.) 

Total  disbursements, 

Balance, 


$145.00 


Nothing. 


IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  ' 
incumbrances,  as  per  Schedule  C, 

Loans  on  mortgages  (first  liens)  on  real  estate,  as 
per  Schedule  A 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collateral,  as  per  Schedule  B, 

Cost  value  of  bonds  and  stocks  owned  absolutely, 
as  per  Schedule  D, 

Agents'  ledger  balances \-      Nothing. 

Cash  in  office, 

Cash  in  bank  on  emergency  or  reserve  fund 
account, 

All  other  deposits, 

Total  net  or  invested  assets, 

Deduct  depreciation  of  assets  to  bring  same 
to  market  value,  and  agents  balances  un- 
secured,   

Total  net  or  invested  assets,  less  depreciation 


Nothing. 


V.     NON-INVESTED  ASSETS. 


Interest  due,  nothing;  accrued,  nothing, 

Rents  due,  none;  accrued,  none, 

Market  value  of  real  estate  over  cost  and  incum- 
brances, as  per  Schedule  C, 

Market  value  of  bonds  and  stocks  over  cost,  as 

per  Schedule  D, 

Total  non-invested  assets, 


Y      Nothing. 


Nothing. 


Gross  assets, 


Nothing. 
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ITEMS  NOT   ADMITTED. 

Furniture,    fixtures,    and    safe,    $50;    supplies,  "] 
printed  matter,  stationery,  $10, I 

Judgments,  none;  bills  receivable,  none, 

Cash  advanced  to,  or  in   hands  of  officers  and  )■      Not  included, 
agents,  none, | 

Agents'  balances,  none;  loans  on  personal  securi- 
ty, none, J 

Total, Nothing. 

Gross  assets  (less  items  not  admitted), Nothing. 


VI.    LIABILITIES. 

Losses  adjusted,  due,  and  unpaid, *| 

Taxes  due  and  accrued, I 

Salaries,  rents,  and  office  expenses  due  and  ac- 
crued,     J 

Borrowed    money,    none;    interest    accrued    on  I       ]|j0thinff 

same,  none, f 

Advance  assessments,  none;  bonus,  or  dividend 

obligations,  none,    

All  other  (not  including  contiugent  mortuar}'), 

viz. : J 

Total  actual  liabilities 


Balance,  net  assets, 


Nothing. 
Nothing. 


CONTINGENT  MORTUARY  ASSETS   (OR   RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due,.. . 

Mortuary  assessments,  due  and  unpaid, 

Mortuary  assessments,  not  yet  called  for  losses 
unadjusted,    none;    resisted,   none;    reported,   ]■ 

none, j 

Total  due  from  members, 


Deduct  estimated  cost  of  collection,. 
Net  amount  due  from  members. 


None. 


Nothing. 


CONTINGENT  MORTUARY  LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims, 
none), 

Losses  in  process  of  adjustment  (number  of 
claims,  none) , j*      None. 

Losses  reported  (number  of  claims,  none), 

Losses  resisted  (number  of  claims,  none), 

All  other  contingent  liabilities, 

Total  contingent  mortuary  liabilities 


Nothing. 
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VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1889. 
Policies  or  certificates  in  force  December  31 ,  1S88,  . .  91 

Policies  or  certificates  written  during  the  year 9 

Totals, 100 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year None. 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1889, 100 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1888, 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, 

Totals 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year 

Policies  or  certificates  terminated  by  death  during 
the  year, 

Policies  or  certificates  terminated  by  lapse  during 
the  year 

Business  in  Connecticut  during  1889. 

Policies  or  certificates  in  force  December  31,  1888, . .  91 

Policies  or  certificates  written  during  the  year, 9 

Totals, 100 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year, None. 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1889, 100 

Losses  and  claims  on  policies  or  certificates  unpaid 
December  31,  1888, None. 

Losses  and  claims  on  policies  or  certificates  incurred 
during  the  year, None. 

Total, None. 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year, None. 

Policies  or  certificates  terminated  by  death  during 
the  year, None. 

Policies  or  certificates  terminated  by  lapse  during 
the  year, None. 


$137,000 
9.000 


$146,000 
Nothing. 


$146,000 


None. 

Nothing. 

1 

None. 

Nothing. 

None. 

Nothing. 

None. 

Nothing. 

None. 

Nothing. 

None. 

Nothing. 

$137,000 
9,000 


$146,000 


Nothing. 


$146,000 

Nothing. 
Nothing. 


Nothing. 

Nothing. 
Nothing. 
Nothing. 
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CONNECTICUT   INDEMNITY   ASSOCIATION,    . 

WATERBURY,    CONN. 

Commenced  Business,  November,  1833. 
Victory  L.  Sawyer,  President.  Edward  A.  Wright,  Secretary. 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1888, $65,533.35 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or  rep- 
resented by  applications,  without  deduction,..       $12,202.73 

Annual  dues  as  per  contract,  without  any  deduc- 
tion whatever, 17,379.42 

Assessments  —  Mortuary,  $22,532.32;  expense, 
none;  other  funds,  $6,766.83, 29,299.15 

Medical  examiners'  fees  paid  by  applicant, None. 

Dividend  fund  deductions 1,162.06 

Total  paid  by  members, $60,043.36 

Interest,  $3,990.92;  rent,  $20.00 4,010.92 

Advances  to  agents  repaid,  none;  premium  notes,  9.80 

received  from  all  other  sources,  viz. :    Bills 

receivable,   $1,212.50;   profit  on   sale  of  bank 

stock,  etc.,    $287.87;  sale  of  office  furniture, 

$93.00;    sale   of    shares    of    working    capital, 

$36,525.00, 38,118.37 

(Assessments  paid  in  advance,  $29,299.15.) 

Total  income $102, 711.54 

Total  net  resources, 

III.     DISBURSEMENTS   DURING   THE   YEAR. 

Losses  and  claims  (detailed  schedule  filed),  death 

and  disability, $17,769.33 

Advance  payments  returned  to  rejected  applicants,  9.70 

Commissions  and  fees  retained  by  or  paid  or 
allowed  to  agents  on  account  of  fees  and  dues,  11,591.44 

Commissions  paid  or  allowed  for  collecting  assess- 
ments,    700.58 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions   f25.ll 

Salaries  and  other  compensation  of  officers, 8,588.95 
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Salaries  and  other  compensation  of  office  em- 
ployes,    4,431.93 

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise, 4,475.00 

Rent,  $1,477.23 ;  taxes,  $1,608.54 ;  advertising 
and  printing,  $6,210.90, 9,296.67 

Advanced  to  officers  and  agents  to  be  repaid  out 
of  future  salaries  or  commissions, Nothing. 

All  other  items,  viz. :  expenses  of  agents,  $3,554.- 
60;  reinsurance,  $154.61;  law  expense,  $690.85; 
actuarial  expense,  $50.00;  office  furniture,  $1,- 
688.20;  interest,  $799.20;  claim  expense,  $319.- 
77;  postage,  $792.19;  express,  gas,  fire  insur- 
ance, and  miscellaneous,  $1,947.44  ;  premium 
notes,  $1,602.49  ;  returned  to  shareholders, 
$6,291.00, 17,890.35 

(Advance  assessments  applied,  included  above, 
none.) 

(Total  expenses,  $75,700.03.) 

Total  disbursements, $93,479.06 

Balance, $74,765.83 

IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  in- 
cumbrances, as  per  Schedule  C, . . Nothing. 

Loans  on  mortgages  (first  liens)  on  real  estate,  as 

per  Schedule  A, $55,030.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

marketable  collateral,  as  per  Schedule  B, 1,200.00 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  D, 2,350.00 

Agents'  ledger  balances, None. 

Cash  in  office  and  in  transit  (since  received), 4,922.67 

Cash  in  bank  on  emergency  or  reserve  fund  ac- 
count,    8,447.78 

All  other  deposits, 2,815.38 

Total  net  or  invested  assets, $74,765.83 

Deduct  depreciation  of  assets  to  bring  same  to 

market  value, Nothing. 

Total  net  or  invested  assets,  less  depreciation, $74,765.83 

V.     NON-INVESTED  ASSETS. 

Interest  due,  $137.00;  accrued,  $557.81, $694.81 

Rents  due,  none;  accrued,  none Nothing. 

Market  value  of  real  estate  over  cost  and  incum- 
brances, as  per  Schedule  C, Nothing. 

Market  value  of  bonds  and  stock  over  cost,  as  per 

Schedule  D, Nothing. 

Total  non-invested  assets, $694.81 

Gross  assets, $75,460.64 
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ITEMS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes,  $2,682.11 ;  supplies, 
printed  matter,  stationery,  $1,173.94, $3,856.05 

Judgments,  none ;  bills  receivable,  $2,606.50, ....  2,606.50 

Cash  advanced  in  hands  of  agents, 3,500.00     » 

Agents'  balances,  none;  loans  on  personal  security, 
none, None. 

Advance  benefits,  $710.35 ;  premium  notes, 
$1,063.60;  personal  accounts,  $530.00;  capital 
stock  unpaid  due  on  demand,  $85,550.00;  treas- 
ury stock,  $1,300.00, 89,153.95 

Total  (not  included  in  assets), $99,116.50 

Gross  assets  (less  items  not  admitted), .  $75,460.64 

VI.    LIABILITIES. 

Losses  adjusted,  due  and  unpaid, None. 

Taxes  due  and  accrued None. 

Salaries,  rent,  and  office  expenses  due  and  accrued,  None. 
Borrowed  money,  none;  interest  accrued  on  same, 

nothing None. 

Advance  assessments,  none;  bonus,  or  dividend 

obligations,  none, None. 

All  other  (not   including    contingent  mortuary) 

outstanding  accounts, $1,661.00 

Total  actual  liabilities, $1,661.00 

Balance  net  assets, $73,799.64 

CONTINGENT   MORTUARY  ASSETS  (OR  RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due, . . .  $4,679.24 

Mortuary  assessments,  due  and  unpaid, 3,602.14 

Mortuary  assessments  not  yet  called,  for  losses  un- 
adjusted, none;  resisted,  none;  reported,  none,  None. 

Total  due  from  members $8,281.38 

Deduct  estimated  cost  of  collection, 180.10 

Net  amount  due  from  members, $8,101.28 


CONTINGENT  MORTUARY   LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims,  2),  $4,000.00 
Losses    in    process    of  adjustment   (number    of 

claims,  none), None. 

Losses  reported  (number  of  claims,  2), 2,000.00 

Losses  resisted  (number  of  claims,  2) 10,000.00 

All  other  contingent  liabilities, None. 

Total  contingent  mortuary  liabilities, $16,000.00 

Balance  of  contingent  assets  and  liabilities, $7,898.72 

l.  — 5 
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VII.    EXHIBIT  OF  CERTIFICATES  OR 

Total  business  of  1889. 

Policies  or  certificates  in  force  December  31,1888,. . . 
Policies  or  certificates  written  during  the  year, 

Totals, 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year, 

Total  policies  or  certificates  in  force  Dec.31,'89, 
Losses  and  claims  on  policies  or  certificates  unpaid, 

December  31,  1888, 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, 

Totals, 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year, 

Policies  or  certificates  terminated  by  death  during 
the  year, 

Policies  or  certificates  terminated  by  lapse  during 
the  year, 


POLICIES. 

Number.  Amount. 

1,985  $2,125,750.00 

1,844  2,557,250.00 

3,829  $4,683,000.00 

1,260  1,478,000.00 

2,569  $3,205,000.00 

None.  Nothing. 

21  $32,500.00 

21  $32,500.00 

16  $14,237.06 

21  32,500.00 

1,239  1,448,500.00 


Business  in  Connecticut  during  1889. 

Number 
Policies  or  certificates  in  force  December  31,  1888, . .  1,418 

Policies  or  certificates  written  during  the  year, 466 

Totals 

Deduct  number  and  amount  which  have  ceased  to  be 
in  force  during  the  year, 

Total  policies  or  certificates  in  force  Dec. 31,  '89, 
Losses  and  claims  on  policies  or  certificates  unpaid, 

December  31,  1888, 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, 

Totals, 


Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year, 

Policies  or  certificates  terminated  by  death  during 
the  year, 

Policies  or  certificates  terminated  by  lapse  during 
the  year, 


Amount. 
$1,311,500.00 
440,000.00 


1,884 
439 


$1,751,500.00 
342,500.00 


1,445 

None. 

16 


$1,409,000.00 

Nothing. 

$20,000.00 


16         $20,000.00 


13 


1G 


423 


$10,237.06 

20,000.00 

322.500.00 


Schedule  B  —  Loans  on  Collateral. 


Conn.  Indemnity  Asso.  stock, 

Holmes  &  Edwards  Silver  Co.  stk., 

Totals, 


Par  Val. 
$400.00 
2,500.00 


Market  Val. 
$300.00 
2,500.00 


$2,900.00         $2,800.00 


Amt.  Loaned. 
$200.00 
1,000.00 


$1,200.00 
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Schedule  D  —  Stocks  and  bonds  owned  by  the  Company. 

Cost  Value.       Par  Value.       Market  Value. 
Manufacturers  National  Bank  stock,         $1,350.00         $1,000.00  $1,350.00 

St.  Louis  City  gold  bond,  3-65 1,000.00  1,000.00  1,000.00 

Totals, $2,350.00         $2,000.00  $2,350.00 


HARTFORD  LIFE  AND  ANNUITY  INSURANCE  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  January,  1880. 
Henry  A.  Whitman,  President.  Stephen  Ball,  Secretary. 


ASSESSMENT    DEPARTMENT. 

I.    BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1888, $765,625.18 

II.    INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or  rep- 
resented by  applications,  without  deduction,.. .       $84,215.50 

Annual  dues  as  per  contract,  without  any  deduc- 
tion whatever, 182,540.73 

Assessments  —  mortuary,    $712,834.44;   expense, 

$28,893.87, 741,728.31 

From  members  for  accumulated  safety  fund, 91,686.59 

Medical  examiners'  fees  paid  by  applicant, None. 

Total  paid  by  members, $1,100,171.18 

Interest,  $26,264.35;  rent,  nothing, 26,264.35 

Advances  to  agents  repaid, None. 

Cash  received  from  all  other  sources,  viz. ,  sundries,  55. 88 

(Assessments  paid  in  advance,  included  in  above, 
$18,113.85.) 

Total  income, $1,126,491.36 

Total  net  resources, $1,892,116.54 
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III.    DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed), $728,268.94 

Advance  payments  returned  to  rejected  applicants,  None. 

Dividends  to  members  from  accum.  safety  fund,.         16,214.71 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues, . .        150,230.08 

Commissions  paid  or  allowed  for  collecting 
assessments, None. 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions,    None. 

Salaries  and  other  compensation  of  officers, 11,083.39 

Salaries  and  other  compensation  of  office 
employes, 31,832.69 

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise, 26,688.76 

Rent,  $4,712.43;  taxes,  $8,650.59;  advertising  and 
printing,  $8,279. 17,   21,642. 19 

Advanced  to  officers  and  agents  to  be  repaid  out 
of  future  salaries  or  commissions, Nothing. 

All  other  items,  viz. :  miscellaneous  office  ex- 
penses, $12,507.83;  traveling  expenses,  $11,- 
598.98;  law  expenses,  $4,675.09;  postage, 
$9,603.66, 38,385.56 

Stockholders'  dividends, 20,000.00 

(Advance  assessments  applied,   included  above, 
$17,743.85.) 
(Total  expenses,  $299,862.67). 

Total  disbursements, $1,044, 346. 32 

Balance, $847,770.22 


IV.    NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  in- 
cumbrances, as  per  Schedule  C, Nothing. 

Loans  on  mortgages  (first  liens)  on  real  estate,  as 

per  Schedule  A, $7,800.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

marketable  collateral,  as  per  Schedule  B, None. 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  D, 63,470.25 

Agents'  ledger  balances, None. 

Cash  in  office, 1,936.60 

Cash  in  bank  on  emergency  or  reserve  fund  acct.,  22,208.66 

All  other  deposits  (accumulated  safety  fund), 752,354.71 

Total  net  or  invested  assets, $847,770.22 

Deduct  depreciation  of  assets  to  bring  same  to 

market  value, 4,742.25 

Total  net  or  invested  assets,  less  depreciation, $843,027.97 
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V.    NON-INVESTED  ASSETS 

Interest  due,  none;  accrued,  $675.05, 

Rents  due,  none;  accrued,  none, 

Market  value  of  real  estate  over  cost  and  incum- 
brances, as  per  Schedule  C, 

Market  value  of  bonds  and  stocks  over  cost,  as 
per  Schedule  D, 

Total  non-invested  assets, 

Gross  assets, 


$675.05 
Nothing. 

Nothing. 

Nothing. 


$675.05 


$843,703.02 


ITEMS  NOT   ADMITTED. 

Furniture,   fixtures,   and  safes,   none  ;  supplies,  ") 
printed  matter,  stationery,  none, 

Judgments,  none;  bills  receivable,  none, 

Cash  advanced  to,  or  in  hands  of  officers  and 
agents,  nothing, 

Agents'  balances,   none  ;   loans  on   personal  se- 
curity, none, 

Total, 


Nothing. 


Nothing. 


Gross  assets  (less  items  not  admitted), $843,703.02 


VI.    LIABILITIES. 

Losses  adjusted,  due  and  unpaid, None. 

Taxes  due  and  accrued, $4,814.41 

Salaries,  rents  and  office  expenses  due  and  accrued,  None. 
Borrowed  money,  none ;  interest  accrued  on  same, 

nothing, None. 

Advance  assessments,  $20,644;  bonus,  or  dividend 

obligations,  none, 20,644.00 

All  other  (not  including  contingent  mortuary)  viz. ,  None. 

Total  actual  liabilities, $25,458.41 


Balance  net  assets, $818,244.61 


CONTINGENT  MORTUARY  ASSETS  (OR  RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due, . . .  None. 

Mortuary  assessments,  due  and  unpaid, $14,775.91 

Mortuary  assessment,  not  yet  called,  for  losses  un- 
adjusted, $156,500;  resisted,  $45,000;  reported, 
none, 201,500.00 


Total  due  from  members, $216,275.91 

Deduct  estimated  cost  of  collection, Nothing. 

Net  amount  due  from  members, $216,275.91 
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CONTINGENT  MORTUARY  LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims, 
none), None. 

Losses   in    process   of    adjustment    (number    of 
claims,  58), $156,500.00 

Losses  reported  (number  of  claims,  none), None. 

Losses  resisted  (number  of  claims,  8), 45,000.00 

All   other    contingent    liabilities,    amount   paid 
toward  safety-fund  by  members,  with  interest,        752,455.11 

Total  contingent  mortuary  liabilities, $953,955.11 

Balance  of  contingent  assets  and  liabilities, 737,679.20 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1889. 

(safety-fund  department.) 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888, . . .       24.357  $61,669,000 

Policies  or  certificates  written  during  the  year, 8,324         16,010,000 

Totals, 32,681       $77,679,000 

Deduct  number  and  amount  which  have  ceased  to  be 
in  force  during  the  year, 2,906  6,895,000 

Total  policies  or  certificates  in  force  Dec.  31,  1889,       29,775       $70,784,000 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31 ,  1888, 64  258,700 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, 287  705,000 

Totals, 351  $963,700 

Losses  and  claims   on  policies  or  certificates  paid 

during  the  year, 284  $762,200 

Policies  or  certificates  terminated  by  death  during 

the  year, 289  709,000 

Policies  or  certificates  terminated  by  lapse  during 

theyear, 2,617  6,186,000 

Business  in  Connecticut  during  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888, . . .         4,700  $9,059,000 

Policies  or  certificates  written  during  the  year, 757  1,225,000 

Totals, 5,457       $10,284,000 

Deduct  number  and  amount  which  have  ceased  to  be 
in  force  during  the  year, 321  590,000 

Total  policies  or  certificates  in  force  Dec.  31,  1889,  5,136  $9,694,000 
Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1888 4  $30,000 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, 49  93,000 

Totals, 53  $123,000 
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Losses  and  claims  on  policies  or  certificates  paid 

during  the  year, 42  $98,000 

Policies  or  certificates  terminated  by  death  during 

the  year, 49  93,000 

Policies  or  certificates  terminated  by  lapse  during 

the  year, 272  497,000 

Schedule  D  —  Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.       Market  Value. 

Municipal  Bonds  — 

St.  Louis,  Mo.,  3-65  p.  c, $1,000.00  $1,000.00  $1,000.00 

Seneca  City,  Kansas,  6  p.  c.,. . . .  9,500.00  10,000.00  10,000.00 

Railroad  Bonds  — 

Erie  Cons.,  1st  mort.,  7  p.  c......  5,207.75  4,000.00  5,480.00 

Railroad  Stocks — 

Chicago,  Burlington  &  Quincy, . .  13,516.00  12,200.00  13,023.00 

Chicago,  R.  I.  &  Pacific, 27,375.00  22,000.00  21,450.00 

Bank  Stocks — 

Hartford  National,  Hartford,. . . .  1,905.25  1,100.00  1,650.00 

Mercantile      "               "          ...  1,253.75  1,000.00  875.00 

Mechanics      "          N.  Y., 3,712.50  2,500.00  5,250.00 

Totals, $63,470.25       $53,800.00         $58,728.00 


HOME  MUTUAL  BENEFIT   SOCIETY, 
ACCIDENT  INSURANCE. 

DANBURY,  CONN. 

Commenced  Business,  1889. 
Dwight  E.  Rogers,  President.  Elberton  E.  Treadwell,  Secretary. 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1888, 

II.    INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership   fees  required   or] 
represented  by  applications,  without  deduction,  I 

Annual  dues  as  per  contract,  without  any  deduc.  [         1428.00 
tion  whatever ' J 

Assessments,  mortuary,  none;  expense,  none, Nothing. 

Medical  examiners'  fees,  paid  by  applicant, Nothing. 

Total  paid  by  members, $428.00 


Nothing. 
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Interest,  nothing;  rent,  nothing, ) 

Advances  to  agents  repaid >      Nothing. 

Cash  received  from  all  other  sources, ) 

(Assessments  paid  in  advance,  none.) 

Total  income,  $428.00 


Total  net  resources, $428.00 


III.    DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed), $30.00 

Advance  payments  returned  to  rejected  applicants,  None. 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues,  . .  None. 

Commissions  paid  or  allowed  for  collecting  as- 
sessments,    None. 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions,   

Salaries  and  other  compensation  of  officers 250.00 

Salaries  and  other  compensation  of  office  em- 
ployes,    Nothing. 

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise, 

Rent,    $27.00;    taxes,   nothing;   advertising  and 
printing,  $85.65, 112.65 

Advanced  to  officers  and  agents  to  be  repaid  out 
of  future  salaries  or  commissions, Nothing. 

All    other    items,   viz. :    filing    charter,    $10.00; 
license,  $5.00;  certified  copy  of  charter,  $1.50,  16.50 

(Advance  assessments  applied,  included  above, 
none.) 

(Total  expenses,  $379.15.)  

Total  disbursements, $409.15 


Balance, $18.85 


IV.    NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  in-  ] 

cumbrances,  as  per  Schedule  C, 

Loans  on  mortgages  (first  liens)  of  real  estate,  as 

per  Schedule  A, 

Loans  secured  by  pledge  of  bonds,  stocks,  or  Y  None. 

other  marketable  collateral,  as  per  Schedule  B, 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  D, 

Agents'  ledger  balances, 

Cash  in  office, $18.85 
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Cash  in  bank  on  emergency  or  reserve  fund  act., 
All  other  deposits, 

Total  net  or  invested  assets 

Deduct  depreciation  of  assets  to  bring  same  to 
market  value, 

Total  net  or  invested  assets,  less  depreciation, 


$18.85 
Nothing. 


$18.85 


V.    NON-INVESTED  ASSETS. 


Interest  due,  nothing;  accrued,  nothing, 

Rents  due,  nothing;  accrued,  nothing, 

Market  value  of  real  estate  over  cost  and  incum- 
brances as  per  Schedule  C, 

Market  value  of  bonds  and  stocks  over  cost,  as 
per  Schedule  D, J 

Total  non-invested  assets, 

Gross  assets, 


)■     None. 


Nothing. 


$18.85 


ITEMS   NOT  ADMITTED. 

Furniture,  fixtures,  and  safes,  nothing;  supplies, 
printed  matter,  stationery,  $50.00, 

Judgments,  nothing;  bills  receivable,  nothing, . . . 

Cash  advanced  to  or  in  the  hands  of  officers  and 
agents,  nothing, 

Agents'  balances,  nothing;  loans  on  personal 
security,  nothing, 

Total, 


$50.00 


Gross  assets  (less  items  not  admitted), 


Not  included. 

$18.85 


VI.    LIABILITIES. 

Losses  adjusted,  due  and  unpaid, 

Taxes  due  and  accrued, ... 

Salaries,  rents,  and  office  exp.  due  and  accrued,.. 
Borrowed  money,  nothing;   interest  accrued  on 

same,  nothing;  advance  assessments,  nothing; 

bonds  or  dividend  obligations,  nothing, 

All  other  (not  including  contingent  mortuary),  viz.,  J 

Total  actual  liabilities, 

Balance,  net  assets, 


Nothing. 


Nothing. 


$18.85 


CONTINGENT   MORTUARY   ASSETS  (OR  RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due, . 
Mortuary  assessments,  due  and  unpaid, 


:! 


None. 
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Mortuary  assessments,  not  yet  called,  for  losses! 
unadjusted,  nothing;  resisted,  nothing;  reported 
nothing, 

Total  due  from  members, 

Deduct  estimated  cost  of  collection, 

•  Net  amount  due  from  members, 


Nothing. 


Nothing. 


CONTINGENT   MORTUARY   LIABILITIES. 


Losses  adjusted,  not  yet  due  (number  of  claims), . . * 

Losses  in  process  of  adjustment(numberof  claims), 

Losses  reported  (number  of  claims,  nothing),. . . .  V   None. 

Losses  resisted  (number  of  claims), 

All  other  contingent  liabilities,... 


Total  contingent  mortuary  liabilities, 


Nothing. 


VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1889. 

Number. 
Policies  or  certificates  in  force  December  31,  1888, . .         None. 
Policies  or  certificates  written  during  the  year, 155 

Totals, 155 

Deduct   number  and   amount  which  have 
ceased  to  be  in  force  during  the  year, 2 

Total  policies   or  certificates  in  force  De- 
cember 31,  1889, 153 

Losses  and  claims  on  policies  or  certificates  unpaid 
December  31,  1888, None. 

Losses  and  claims  on  policies  or  certificates  incurred 
during  the  year, 1 

Totals, 1 

Losses  and  claims  on  policies  or  certificates  paid 
during  the  year, 1 

Policies  t>r  certificates  terminated  by  death  during 
the  year, None. 

Policies  or  certificates  terminated  by  lapse  during 
the  year, 2 

Business  in  Connecticut  during  1889. 

Number. 
Policies  or  certificates  in  force  December  31,  1888, . .         None. 
Policies  or  certificates  written  during  the  year, 153 

Totals, 153 

Deduct  number  and  amount  which  have  ceased  to 

be  in  force  during  the  year, 2 

Total  policies  or  certificates  in  force  De- 
cember 31,  1889, 151 


Amount. 
Nothing. 
$267,100 


$267,100 
10,000 


$257,100 

Nothing. 
$30.00 


$30.00 

$30.00 

Nothing. 

10,000 

Amount. 
Nothing. 
$263,100 


$263,100 
10,000 


$253,100 


MUTUAL   BENEFIT  LIFE   COMPANY.  75 

Number.  Amount. 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1888, None.  Nothing. 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, 1  $30.00 

Totals 1  $30.00 

Losses   and   claims  on  policies  or  certificates  paid 

during  the  year,   1  30.00 

Policies  or  certificates  terminated  by  death  during 

the  year, None.  Nothing. 

Policies  or  certificates  terminated  by  lapse  during 

the  year, 2  $10,000 


MUTUAL  BENEFIT  LIFE  COMPANY, 

HARTFORD,    CONN. 

Commenced  Business,  July,  1869. 
Alfred  R.  Goodrich,  President.  DeWitt  J.  Peek,  Secretary. 


I.     BALANCE  SHEET. 

Amount  of  net  or  invested  assets  Dec.  31,  1888,     $137,680.75 
Less  advanced  assessment  accounts,  Dec.  31, 1888,  1,861.37 


II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees,  required  or 
represented  by  applications,  without  deduction 
(estimated), $6,079.80 

Annual  dues  as  per  contract,  without  any  deduc- 
tion whatever, 10,689.45 

Assessments:  mortuary,  $49,789.92;  expense,  $1,- 

196.40, 50,986.32 

Medical  examiners'  fees  paid  by  applicant  (esti- 
mated),   1,332.00 

Total  paid  by  members, $69,087.57 

Interest,  $1,139.87;  rent,  nothing, 1,139.87 

Advances  to  agents  repaid, None. 

Cash  received  from  all  other  sources,  viz.:  de- 
posit fund,  $441.75;  reserve  fund,  $5,987.13,. . .  6,428.88 


$135,819.38 
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Endowment,  1884,  $360.23  ;  endowment,  1885, 
$543.50  ;  endowment,  1886,  $279.00;  endow- 
ment, 1887,  $682.39;  endowment,  1888,  $621.44; 

endowment,  1889,  $39.30, 2,525.86 

(Assessments  paid  in  advance,  none.) 

Total  income, $79,182.18 

Total  net  resources, $215,001.56 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed), $61,579.11 

Advance  payments  returned  to  endowment  mem- 
bers of  1883, 840.10 

Commissions  and  fees  retained  by  or  paid  or 
allowed  to  agents  on  account  of  fees  and  dues, 
(partly  estimated), • 7,106.84 

Commissions  paid  or  allowed  for  collecting  assess- 
ments,    None. 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions,    None. 

Salaries  and  other  compensation  of  officers, 4,100.00 

Salaries  and  other  compensation  of  office  em- 
ployes,    2,100.00 

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise  (estimated), 1,332.00 

Rent,  taxes,  advertising  and  printing,  and  office 
expenses, .3,764.76 

Advanced  to  officers  and  agents  to  be  repaid  out 

of  future  salaries  or  commissions, Nothing. 

All  other  items,  viz. :  interest  accrued  on  loans 
purchased,  $28. 59 ;  postage,  $572. 36, 600.95 

Dividend  to  stockholders, 1,000.00 

(Advance  assessments  applied  included  above, 
none.) 

(Total  expenses,  $20,004.55.) 

Total  disbursements, $82,423.76 

Balance, $132,577.80 

Due  Company  for  advances,  account  death  claims, 7,275.91 

Book  assets  Dec.  31,  1889, $139,853.71 

IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  in- 
cumbrances, as  per  Schedule  C, Nothing. 

Loans  on  mortgages  (first  liens),  on  real  estate  as 
per  Schedule  A $34,375.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 
marketable  collateral,  as  per  Schedule  B, 3,300.00 
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Cost  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  D, Nothing. 

Agents'  ledger  balances None. 

Cash  in  office,   3,386.69 

Cash  in  bank  on  emergency  or  reserve  fund  ac- 
count,     5,516.11 

Due  from  stockholders,  stock  not  called 86,000.00 

All  other  deposits, None. 

Due  Company  for  advances,  account  death  losses,  7,275.91 


Total  net  or  invested  assets, 


$139,853.71 


V.    NON-INVESTED  ASSETS. 

Interest  due,  nothing;  accrued,  nothing "1 

Rents  due,  nothing;  accrued,  nothing, I 

Market  value  of  real  estate  over  cost  and  incum-  I 

brances,  as  per  Schedule  C, f 

Market  value  of  bonds  and  stock  over  cost,  as  per 

Schedule  D, 

Total  non-invested  assets, 


Nothing. 


Gross  assets, $139,853.71 


ITEMS  NOT   ADMITTED. 

Furniture,   fixtures,   and  safes,   none;    supplies, 

printed  matter,  stationery,  nothing, Nothing. 

Judgments,  none;  bills  receivable,  none, None. 

Cash  advanced  to  or  in  hands  of  officers  and 

agents, Nothing. 

Agents' balances,  none;  loans  on  personal  secur- 

rity,  none, None. 

Due  from  stockholders  (not  called  in), $86,000.00 

Due  Company  for  advances,  account  death  losses,  7,275.91 

Total, 


Gross  assets  (less  items  not  admitted), 


$93,275.91 

$46,577.80 


VI.    LIABILITIES. 

Losses  adjusted,  due,  and  unpaid, None. 

Taxes  due  and  accrued, None. 

Salaries,  rents,  and  office  expenses  due  and  ac- 
crued,    None. 

Borrowed  money,  none ;  interest  accrued  on  same,  None. 

Advance  assessments,  none  ;  bonus,  or  dividend 

obligations,  none, None. 
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All  other  (not  including  contingent  mortuary),  viz. : 
Due  security  deposit  fund,  $7,562.99;  due  re- 
serve fund,  $19,718.66;  due  endowment  1884 
fund,  $1,697.95;  due  endowment  1885  fund, 
$2,512.00;  due  endowment  1886  fund,  $1,169.75; 
due  endowment  1887  fund,  $1,946.99;  due  en- 
dowment 1888  fund,  $1,154.71;  due  endow- 
ment 1889  fund,  $39.30, $35,802.35 

Total  actual  liabilities, $35,802.35 

Balance  net  assets, $10,775.45 


CONTINGENT  MORTUARY  ASSETS  (OR   RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due, . . .  None. 

Mortuary  assessments,  due  and  unpaid, None. 

Mortuary  assessments,  not  yet  called,  for  losses 
unadjusted,  $13,652.96;  resisted,  $4,500.00;  re- 
ported, none, $18,152.96 

Total  due  from  members, $18,152.96 

Deduct  estimated  cost  of  collection, Nothing. 

Net  amount  due  from  members, $18,152.96 


CONTINGENT  MORTUARY  LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims, 

12), $13,652.96 

Losses    in    process  of    adjustment    (number    of 

claims,  none), Nothing. 

Losses  reported  (number  of  claims,  none), Nothing. 

Losses  resisted  (number  of  claims,  2), 4,500.00 

All  other  contingent  liabilities, None. 

Total  contingent  mortuary  liabilities, $18,152.96 


VII.    EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Life  Department. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888...  2894  $4,992,000 

Policies  or  certificates  written  during  the  year, 666  1,376,000 

Totals, 3560  $6,368,000 

Deduct  number  and  amount  which  have  ceased  to 

be  in  force  during  the  year, 660  1,410,000 

Total  policies  or  certificates  in  force  Dec.  31 ,  '89,  2900  $4, 958, 000 
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Number.         Amount. 
Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1888, Not  stated.         $27,963.21 

Losses  and  claims  on  polices  or  certificates  incurred 

during    the    year  (including  $3,200.40  accident 

claims), 48  50,942.38 

Total, 48         $78,905.59 

Losses  and  claims  on  policies  or  certificates  paid 
during  the  year  (including  $3,200.40  accident 
claims), 50  60,752.63 

Accident  Department. 

Number. 

Policies  or  certificates  in  force  December  31,  1888, 757 

Policies  or  certificates  issued  during  the  year, 192 

Total, 949 

Policies  or  certificates  which  have  ceased  to  be  in  force  during 
the  year, 274 

Policies  or  certificates  in  force  December  31,  1889, 675 


BUSINESS  IN  CONNECTICUT  DURING  1889. 

Life. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888,                 661  $791,000.00 

Policies  or  certificates  written  during  the  year,  ....                   68  97,000.00 

Totals, 729  $888,000.00 

Deduct  number  and  amt.  ceased  to  be  in  force,                   54  48,000.00 

Total  policies  or  certificates  in  force  Dec  31/89,  675  $840,000.00 
Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1888, None.  Nothing. 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, 19  $27,417.79 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year, ■ .                   15  22,417.79 

Accident. 

Number. 

Policies  or  certificates  in  force  December  31,  1888, 118 

Policies  or  certificates  issued  during  the  year, 50 

Total 168 

Policies  or  certificates  which  have  ceased  to  be  in  force  dur- 
ing the  year, 58 

Total  policies  or  certificates  in  force  December  31,  1889,.  110 
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Schedule  B  —  Loans  on  Collateral. 

Par  Val.  Market  Val.  Amt.  Loaned. 

Pitts.,  Ft.  Wayne  &  C.  R.  R.  stock,         $1,500.00  $2,340.00  $2,000.00 
Mortgage  notes  deposited  with  U.  S. 

Bank,  Hartford,  as  trustees, 1,900.00  1,900.00  1,300.00 


Totals, ....   $3,400.00         $4,240.00  $3,300.00 


NATIONAL   LIFE  ASSOCIATION, 

HARTFORD,    CONN. 

Commenced  Business,  March,  1888. 
O.  H.  Blanchard,  President.  D.  S.  Fletcher,  Secretary. 


I.    BALANCE  SHEET. 
Amount  of  net  or  invested  assets,  December  31,  1888, $76,209.07 

II.    INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 

represented  by  applications,  without  deduction,  None. 

Annual  dues  as  per  contract,  without  any  deduc- 
tion whatever, $5,756.45 

Assessments  :    mortuary,    $36,040.44 ;    expense, 

$22, 707. 54, 58, 747.98 

Medical  examiners'  fees  paid  by  applicant, None. 

Total  paid  by  members, $64,504.43 

Interest,  $4,942.30;  rent,  nothing, 4,942.30 

Advances  to  agents  repaid, None. 

Cash  received  from  all  other  sources,  viz. : None. 

(Assessments  paid  in  advance,  none.) 

Total  income, $69,446.73 

Total  net  resources, $145,655.80 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed), $14,850.00 

Advance  payments  returned  to  rejected  applicants,  25. 49 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues, . .  12,654.95 

Commissions  paid  or  allowed  for  collecting  assess- 
ments,    None. 

Salaries  and  traveling  expenses  of  managers  and 
agents  not  paid  by  commissions, 8,005.05 

Salaries  and  other  compensation  of  officers, 3,050.00 

Salaries  and  other  compensation  of  office  em- 
ployes,    1,098.04 

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise, 1,294.32 

Rent,  $607.98;  taxes,  licenses,  and  fees,  $239.27; 
advertising  and  printing,  $2,333.82, 3,181.07 

Advanced  to  officers  and  agents  to  be  repaid  out 
of  future  salaries  or  commissions, 624.98 

All  other  items,  viz. :  incidental  expenses,  $416.66; 
furniture  and  fixtures,  $139.05;  postage  and 
exchange,  $280.56;  books  and  blanks,  $181.12; 
law  expenses,  $985.58;  loss  and  gain,  $190.01,  f2,192.98 

$46,976.88 
Deduct  unsettled  liability  (see  VI.) 427.72 

(Advance  assessment  applied,  included  above, 
none.) 

(Total  expenses,  $32,101.39.) 

Total  disbursements, $46,549.16 

Balance, $99,106.64 

IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  in- 
cumbrances, as  per  Schedule  C, Nothing. 

Loans  on  mortgages  (first  liens)  on  real  estate,  as 
per  Schedule  A $72,989.83 

Loans  'secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collaterals,  as  per  Schedule  B,  3,730.00 

Cost  value  of  bonds  and  stocks  owned  absolutely, 
as  per  Schedule  D, 8,795.48 

Agents'  ledger  balances, 1,944.00 

Cash  in  office 2,376.69 

Cash  in  bank  on  emergency  or  reserve  fund  ac- 
count,    Nothing. 

All  other  deposits, 4,871.53 

Bills  receivable, 4,399.11 

Total  net  or  invested  assets, $99,106.64 

Deduct  depreciation  of  assets  to  bring  same  to 
market  value Nothing. 

Total  net  or  invested  assets, $99,106.64 

l.— 6 
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V.    NON-INVESTED  ASSETS. 

Interest  due,  $1,198.66;  accrued,  $1,345.19, $2,543.85 

Rents  due,  none;  accrued,  none, None. 

Furniture  and  fixtures, 839.05 

Uncollected  and  deferred  premiums  (less  20  per 

cent.), 5,517.73 

Premium  liens  on  policies  in  force, 464,798.01 

Market  value  of  bonds  and  stock  over  cost,  as  per 

Schedule  D, 440.00 


Total  non-invested  assets, 474,138.64 


Gross  assets $573,245.28 

ITEMS  NOT  ADMITTED. 

Premium  liens  on  policies  in  force, $464,798.01 

Furniture,  fixtures,  and  safes,  $839.05;  supplies, 

printed  matter,  stationery,  none, 839.05 

Judgments,  none;  bills  receivable,  $4,399.11, 4,399.11 

Certain  loans  on  collateral, 

Cash  advanced  to,  or  in  hands  of  officers  and 

agents, Nothing. 

Agents'  balances,   $1,944.00;   loans  on   personal 

security,  none,  1,944.00 

Total, 471,980. 17 

Gross  assets  (less  items  not  admitted), $101,265.11 

VI.    LIABILITIES. 

Losses  adjusted,  due,  and  unpaid, None. 

Taxes  due  and  accrued, None. 

Salaries, rents,  and  office  expenses  due  and  accrued,  None. 

Borrowed    money,    none;    interest    accrued    on 

same,  none, Nothing. 

Advance  assessments,  $72,389.34;  bonus,  or  div- 
idend obligations,  none $72,389.34 

All  other  (not  including  contingent  mortuary), 

viz. :  due  individuals, 427.72 


Total  actual  liabilities $72,817.06 

Balance,  net  assets, $28,448.05 

CONTINGENT  MORTUARY  ASSETS   (OR  RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due, . . 

"  "  due  and  unpaid, 

"               "             not  yet  oalled,  for  losses  )-  None. 

'     unadjusted,    none;    resisted,    none;    reported, 
none, 


Total  due  from  members, Nothing. 

Deduct  estimated  cost  of  collection, Nothing. 

Net  amount  due  from  members, Nothing. 
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CONTINGENT  MORTUARY  LIABILITIES. 

Losses  adjusted,  not  3^et  due  (number  of  claims, 
none), 

Losses  in  process  of  adjustment  (number  of 
claims,  none), 

Losses  reported  (number  of  claims,  none), 

Losses  resisted  (number  of  claims,  none), 

All  other  contingent  liabilities, 

Total  contingent  mortuary  liabilities, 


None. 


Nothing. 


VII.    EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888, . .  1,133    $1,541,900.00 

Policies  or  certificates  written  during  the  year, 1,260      1,502,200.00 

Totals, "       2,393    $3,044,100.00 

Deduct  number  and  amount  which  have  ceased  to  be 
in  force  during  the  year, 441         475,200.00 

Total  policies  or  certificates  in  force  Dec.  31/89,  1,952    $2,568,900.00 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1888, None.  Nothing. 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, 13         $14,850.00 

Totals, 13         $14,850.00 

Losses  and  claims  on  policies  or  certificates  paid 

.  during  the  year, 13  14,850.00 

Policies  or  certificates  terminated  by  death  during 

the  year, •. 13  14,850.00 

Policies  or  certificates  terminated  by  lapse  during  the 

year, 428         460,350.00 


Business  in  Connecticut  during  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888, . .  1,112  $1,479,400.00 

Policies  or  certificates  written  during  the  year, 838         839,500.00 

Totals, 1,950  $2,318,900.00 

Deduct  number  and  amount  which  have  ceased  to  be 

in  force  during  the  year, 409         415,700.00 

Total  policies  or  certificates  in  force  Dec.  31,  '89,  1,541  $1,903,200.00 
Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1888,   None.           Nothing. 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, 13         $14,850.00 

Totals, 13         $14,850.00 
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Number.         Amount. 


4,000.00 

1,080.00 

852.00 

350.00 

2,800.00 

800.00 

1,000.00 

1,100.00 

750.00 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year, 13         $14,850.00 

Policies  or  certificates  terminated  by  death  during 

the  year, 13  14,850.00 

Policies  or  certificates  terminated  by  lapse  during  the 

year, 396         400,850.00 


Schedule  B  —  Loans  on  Collateral. 

Par  Value.    Market  Value.       Amt.  Loaned. 
Endorsed  note  $750,  $2,000  paid-up 

insurance, $2,000.00      $2,000.00  $750.00 

Endorsed  note  $1,080,  $4,000  insur- 
ance,   

Promissory  note  $350,  $852  paid-up 
insurance  in  iEtna  Life  Ins.  Co., 

Endorsed  note  $800,  $2,800  paid-up 
insurance  in  iEtna  Life  Ins.  Co., 

Promissory  note  $750,  Farm  Invest- 
ment Co.,  Colo.,  stock  (10  sh.).,.. 

Totals, $10,652.00      $3,100.00  $3,730.00 


Schedule  D  —  Stocks  and  Bonds  owned  by  the  Association. 

Cost  Value.  Par  Value.       Market  Value. 

Peoples  Guarantee  Sav.  Bank,  Kan- 
sas City,  Mo.,  stock, $1,000.00      $1,000.00  $1,100.00 

Kansas  Natl.  Loan  Co.,  Wichita, 
Kansas,  stock, 1,050.00        1,000.00  1,100.00 

Oakland  Land,  Loan,  and  Trust  Co., 
Tacoma,  Wash.,  stock, 1,010.00        1,000.00  1,150.00 

Commonwealth  Loan  and  Trust 
Co.,  Kansas  City,  Mo.,  stock,....  1,610.00        1,400.00  1,610.00 

St.  Paul  and  Minn.  M.  L.  and  Trust 
Co.,  Minneapolis,  Minn.,  stock,..  1,000.00        1,000.00  1,000.00 

Middlesex  Banking  Co.,  Middle- 
town,  Conn.,  stock, 1,120.00        1,000.00  1,150.00 

Burr  Oak  1st  Nat.  Bank,  Burr  Oak, 
Kansas,  stock, 1,000.00        1,000.00  1,120.00 

Debenture  Bonds  with  accrued 
interest, 1,005.48        1,000.00  1,005.48 

Totals, $8,795.48      $8,400.00  $9,235.48 


LIFE. 

Insurance  Companies 

OF  OTHER  STATES. 


ABSTRACTS    COMPILED   FROM    THEIR  ANNUAL   STATEMENTS, 

SHOWING  THEIR  CONDITION  ON  THE  31st 

DAY  OF  DECEMBER,  1889. 
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BERKSHIRE    LIFE   INSURANCE  COMPANY, 

PITTSFIELD,    MA8S. 

Commenced  Business,  September,  1851. 

William  R.  Plunkett,  President.  James  W.  Hull,  Secretary. 

Attorney  in  Connecticut,  Insubance  Commissioner. 


I.    CAPITAL. 


Amount  of  capital  paid  up  in  cash, $25,500.00 

Amount  of  net  or  ledger  assets  December  31,  1888, $3,967,672.25 

Decrease  in  funds  held  to  cancel  certain  contingent  liabilities,.  672.34 

$3,966,999.91 

II.    INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions  or 
other  expenses $889,621.52 

Premium  notes,  loans,  or  liens  taken 
in  part  payment  for  premiums, . .  26,494.88 

Premiums  paid  by  surrendered  poli- 
cies   4,662.84 

Premiums  on  new  business,  $266,- 
705.53;  on  old,  $654,073.71. 


Total, $920,779.24 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 
of  this  Company,  le§s  $2,158.99 
dividends  thereon, 18,421 .  60 


Total  premium  income, $902,357.64 

Interest  on  mortgage  loans,   135,523.31 

Interest  on  bonds  owned,  and  dividends  on  stocks,  30,552.70 

Interest  on  premium  notes,  loans,  or  liens, 7,761.86 

Interest  on  other  debts  due  the  Company, 12,155.20 

Rents  for  use  of  Company's  property, 14,648.37 

Total  income, $1,102,999.08 


Total, $5,069,998.99 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions,  $221,422.20 
Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 3,215.80 

Cash  paid  for  matured  endowments 

and  additions, 95,287.09 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 1,944.91 

Total, $321,870.00 

Deduct  amount  received  from  other 
companies  for  losses  or  claims  on 
policies  of  this  Company  reinsured,        Nothing. 

Total  amount  actually  paid  for  losses  and 

matured  endowments, $321,870.00 

Cash  paid  for  surrendered  policies, 168,745.44 

Premiums  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  void  by  lapse,. . . .  16,723.05 

Cash  surrender  values,  including  reconverted  ad- 
ditions, applied  in  payment  of  premiums, 4,662.84 

Cash  dividends  paid  to  policy-holders, 101,076.81 

Total  paid  policy-holders, . . .     $613,078.14 

Dividends  to  stockholders, 1,785.00 

^Commissions  to  agents 118,160.01 

Salaries  and  traveling  expenses  of  managers  of 
agencies,  and  general,  special,  and  local  agents,         26,784.55 

Medical  examiners'  fees, 12,504.75 

Salaries  and  other  compensation  of  officers  and 
other  office  employes, 25,345.46 

State  and  local  taxes  in  State  where  organized, 
$5,337.68;  taxes,  licenses,  fines,  and  fees  in 
other  States,  $11,171.93, 16,509.61 

Rent, 6,527.64 

Advertising, 4,890.23 

Miscellaneous  expenses, 19,828.20 

Total  disbursements, $845,413.59 


Balance, $4,224,585.40 

IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . ..  $426,731.92 

Loans  on  bond  and  mortgage  (first  liens), 2,488,315.80 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

marketable  collaterals,  as  per  Schedule  C, 299,425.00 

Premium  notes,  loans,  or  liens  on  policies  in  force,  134,710.32 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 752,835.25 

Cash  in  Company's  office, 42. 14 
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Cash  in  bank, 105,691.08 

Agents'  ledger  balances, 14,628. 76 

Sundry  debts 899.43 

Rents  accrued 926.70 


Total  net  or  ledger  assets, $4,224,585.40 

Deduct  depreciation  from  cost  of  assets,  to  bring 

same  to  market  value 1,759.13 


Total  net  or  ledger  assets  (less  depreciation), $4,222,826.27 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 36,579.95 

Interest  due  and'accrued  on  bonds  and  stocks, 3,194.14 

Interest  due  and  accrued  on  collateral  loans, 1,808.85 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens,  . . .  4,883.44 

Market  value  6f  bonds  and  stocks  over  cost,  as  per  Schedule  E,  49,004.75 

Gross  premiums  due  and  unreported  on  policies  in 

force,  December  31,  1889, $32,938.04 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1889, 80,161 .12 


Total, $113,099.16 

Deduct  the  loading  on  above  gross  amount, 22,619.83 

Net  amount  of  uncollected  and  deferred  premiums, .  90,479.33 

Total, $4,408,776.73 

ITEMS  NOT   ADMITTED. 

Agents'  ledger  balances $14,628.76 

Sundry  debts, 899.43 

Total, 15,528.19 


Total  assets  (less  items  not  admitted), $4,393,248.54 


V.    LIABILITIES. 

Net  present,  value  of  all  the  outstanding  policies 
in  force  December  31, 1889,  computed  according 
to  the  Actuaries'  or  Combined  Experience  Table 
of  Mortality,  with  4  per  cent,  compound  interest,  $3,878,503.00 

Deduct  net  value  of  risks  of  this  Company  rein- 
sured in  other  solvent  companies, 39,022.00 

Net  reinsurance  reserve, $3,839,481.00 

Claims  for  matured  endowments  due  and  not  pre- 
sented for  payment, $1,913. 13 

Claims  for  death  losses  in  process  of  adjustment, 
or  adjusted  and  not  due, 17,017.00 

Claims  for  death  losses  resisted  by  the  Company,  None. 

Total  policy  claims 18,930.13 
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Unpaid  dividends  of  surplus,  or  other  profits,  due  policy-holders,  3.039.69 

Premiums  paid  in  advance 9.395.61 

Sundry  ledger  credits 1 ,866.81 

Liabilities  on  policy-holders'  account $8,872,713.78 

Surplus,  including  capital,  on  policy-holders'  account.. .  5*20.535.82 

Total  liabilities |4,39S,24aM 

VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December 

31,  1SS8 $140.719. 7S 

Received  during  the  year '26.4' 

Total. $169,214.66 

Deductions  during  the  year. 
a,  loans,  or  liens  used  in  payment  of  los- 

and  claims 90.71 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies,  and  void  by  lapse 16.723.05 

Notes,  loans,  or  liens  redeemed  by  makers  in  cash,  12,62 

Total  reduction  of  premium  note  account 34.504.34 

Balance,  note  assets  at  the  end  of  the  year, $134,710.32 


VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 6,106       $14,670,567 

Endowment  policies, !  6,5S 

All  other  policies 276  469,950 

Reversionary  additions, 179,499 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 2,371 

Endowment  policies 

Old  Policies  retired  during  the 

Number.  Amount. 

Whole  life  policies 35  74.500 

Endowment  policies.    3  5,000 

Policies  extended  under  Act  of  1861. 

Number.  Amount. 

All  other  policies, 

Policies  extended  under  Act  of  1880. 

Number.  Amount. 

Whole  life  policies 3S  3,169 

Endowment  policies 9  3.525 
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Additions  by  Dividends. 

Number.  Amount. 

Reversionary  additions ....  197,746 

Total  number  and  amount, 12,039  $28,823,176 

Deduct  policies  ceased  to  be  in  force, 1,605  3,768,213 

Total  policies  in  force  at  the  end  of  the  year,       10,434  $25,054,963 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 88  $211,274 

By  maturity  (end.), 60  94,431 

By  expiry  (term), . .              41  80,250 

By  surrender, 204  727,166 

By  lapse 555  1,155,592 

By  transfer 8  20,000 

By  not  taken, 649  1,479,500 

Total  terminated, 1,605  $3,768,213 

VIII..   BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1888, 451  $698,066 

Number  and  amount  of  policies  issued  during  the  year,            315  419,000 

Totals, 766  $1,117,066 

Deduct  number  and  amount  ceased  to  be  in  force, . ..            122  156,800 

Total  number  and  amt.  in  force  Dec.  31,  '89,            644  $960,266 

Number.  Amount. 
Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1888, None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, None.  Nothing. 

Premiums  collected  during  the  year, $22,996.94 

Schedule  A — Real  Estate  owned  by  the  Company. 

In  Massachusetts, $192,721.88 

Indiana, 234,010.04 

Total, $426,731 .92 

Less  for  assumed  depreciation, 1,759.13 

Total  value  over  and  above  incumbrances, $424,972.79 
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Schedule  C  —  Loans  on  Collateral. 

Par  Value.  Market  Value.  Amt.  Loaned. 

N.Y.,  N.  H.  &  H.  R.  R.  stock,. . . .  $80,000  $196,000  $160,000 

Third  Nat.  Bank  stock,  Pittsfield, . .  7,500  11,250  \ 

B.  &  A.  Railroad  stock 2,700  5,805  \  16,000 

Stockbridge  &  Pittsfield  R.R.  stock,.  1,600  1,840) 

Boston  Safe Dep.&  Trust  Co.  stock,.  7,000  11,200  10,500 

Smith  Paper  Co.  stock 15,000  22,500  10,000 

Pittsfield  Coal  Gas  Co.  stock 6,400  9,600  7,000 

Pittsfield  National  Bank  stock, ....  1,500  2,250  1,525 

Boston  &  Albany  R  R.  stock, 7,700  16,555  8,000 

Boston  &  Albany  R.  R.  stock 2,700  5,805  2,700 

Third  Nat.  Bank  stock,  Pittsfield,..  1,500  2,250  1,500 

Third  Nat,  Bank  stock,  Pittsfield, . .  500  750  500 

Agr'l  Nat.  Bank  stock,  Pittsfield, . .  1,700  3,995) 

Third  Nat.  Bank  stock,  Pittsfield, . .  500  750  i"  2'700 

Pittsfield  National  Bank  stock,   ...  4,400  6,600  5,000 

Boston  &  Albany  R.  R.  stock 500  1,075  700 

Pontoosuc  Woolen  Co.  stock 7,000  10,500  6,000 

Massasoit  Paper  Co.  stock 12,200  19,520  15,000 

Boston  &  Albany  R.  R.  stock, 400  860  600 

Boston  &  Albany  R.  R.  stock 700  1,505  1,000 

West.  Union  Telegraph  Co.  stock, .  70,000  58,100  ) 

BondC.,St.P.,Min.&Om.R.R.6p.c.  1,000  1,000  f  50'000 

Ag'l  Nat.  Bank  stock,  Pittsfield,. .. 700 1,645 700 

Totals, $233,200  $391,355  $299,425 

Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 

United  States  Bonds  — 

United  States  4  p.c.  reg., $288,095.25  $250,000.00  $315,000.00 

County  and  Municipal  Bonds— 

Berkshire  County,  Mass., 36,750.00  35,000.00  38,500.00 

Berkshire  County,  Mass., 60,600.00  60,000.00  60,000.00 

Pittsfield,  Mass.,  town, 20,000.00  20,000.00  20,000.00 

Pittsfield,  Mass.,  fire  district,. ...  53,000.00  50,000.00  53,000.00 

Pittsfield,  Mass.,  fire  district, ....  5,000.00  5,000.00  5,000.00 

Pittsfield,  Mass.,  fire  district, ....  7,000.00  7,000.00  7,000.00 

Hinsdale,  Mass.,  fire  district, ....  32,500.00  32,500.00  32,500.00 

•Readsboro,  Mass.,  fire  district,..  10,000.00  10,000.00  10,000.00 

Cheshire,  Mass.,  town, 3,500.00  3,500.00  3,500.00 

West  Springfield,  Mass. 7,000.00  7,000.00  7,000.00 

Railroad  Bonds  — 

Boston  &  Albany 56,000.00  50,000.00  56,000.00 

Railroad  Stocks — 

Berkshire, 13,915.00  12,100.00  13,915.00 

Stockbridge  &  Pittsfield, 16,675.00  14,500.00  16,675  00 

Bank  Stocks  — 

Pittsfield  National 51,550.00  38,000.00  57,000.00 

Adams  National, 31,250.00  25,000.00  36,250.00 

Agricultural  National, 60,000.00  30,000.00  70,500  00 

Totals, $752,835.25  $649,600.00  $801,840.00 
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COMMERCIAL  UNION  LIFE  INSURANCE  COMPANY, 

NEW   YORK   CITY. 

Commenced  Business,  February,  1889. 

John  I.  Holly,  President.  Charles  H.  Bogert,  Jr.,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash, $150,000.00 

Amount  of  ledger  assets  February  8,  1889, $150,000.00 

II.    INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deductions  for  commissions 
or  other  expenses, $17,218.81 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 
of  this  company, Nothing. 

Premiums  on  new  business,  $17,- 
218.81;  on  old,  nothing. 

Total  premium  income, $17,218.81 

Interest  on  mortgage  loans, 2,699.14 

Interest  on  bonds  owned,  and  dividends  on  stock,  Nothing. 

Interest  on  other  debts  due  the  Company, Nothing. 

Total  income, $19,917.95 

Total, $169,917.95 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions Nothing. 

Cash  dividends  paid  to  policy-holders,  and  applied 

in  payment  of  premiums,    Nothing. 

Total  paid  policy-holders,  Nothing. 

Commissions  to  agents, $9,352.49 

Salaries  and  traveling  expenses  of  managers  of 

agencies,  general,  special,  and  local  agents, 7,146.27 

Medical  examiners'  fees, 1,007.00 

Salaries  and  other  compensation  of  officers  and 

other  office  employes, 8,332.80 
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Taxes,  licenses,  fines,  and  fees, 1,155.81 

Rent,  6,863.88 

Advanced  to  officers  and  agents  to  be  repaid  out 

of  future  salaries  or  commissions, 9,788.33 

Furniture  and  fixtures  and  safes  for  home  and 

agency  offices, 3,595.39 

Advertising, 773.07 

Sundries,  viz. :  general  expense,  $927.04;  printing 

and  stationery,  $2,112.84;  postage  and  express, 

$966.26;  law  expense,  $718.50, 4,724.64 

Balance  profit  and  loss  account, 1,024.87 

Total  disbursements, $53,764.55 

Balance, $116,153. 40 

IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  bond  and  mortgage  (first  liens), $100,000.00 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, None. 

Cash  in  Company's  office, 11,402.49 

Cash  in  bank, 4,285.89 

Bills  receivable, .* 66.15 

Agents'  ledger  balances, 398.87 

Total  net  or  ledger  assets, $116,153.40 

OTHER  ASSETS. 

Interest  accrued  on  bond  and  mortgage  loans, 726.68 

Interest  accrued  on  stocks  and  bonds, Nothing. 

Furniture,  fixtures,  and  safes, 3,595.39 

Cash  advanced  to  agents, 9,788,33 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1889, $6,024.98 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1889, 16, 280.34 


Total, $22,305.32 

Deduct  the  loading  on  above  gross  amount 4,461.06 

Net  amount  of  uncollected  and  deferred  premiums, 17,844.26 

Total  assets, $148,108.06 

ITEMS  NOT  ADMITTED. 

Agents'  ledger  balances, $398.87 

Bills  receivable, 66. 15 

Furniture,  fixtures,  and  safes, 3,595.39 

Cash  advanced  to  agents,  9,788.33 

Total, • .      13, 848. 74 


Total  assets  (less  items  not  admitted), $134,259.32 
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V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  on  the  31st  day  of  December,  1889, 
computed  according  to  the  Actuaries'  or  Com- 
bined Experience  Table  of  Mortality,  with  4 
per  cent,  compound  interest, $15,354 

Deduct  net  value  of  risks  of  this  Company  rein- 
sured in  other  solvent  companies, Nothing. 

Net  reinsurance  reserve, $15,354.00 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due, None. 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company, None. 

Total  policy  claims, Nothing. 

Liabilities  on  policy-holders'  account, $15,354.00 

Surplus,  including  capital,  on  policy-holders'  account, 118,905.32 

Total  liabilities, $134,259.32 

,  VI.     PREMIUM  NOTE  ACCOUNT. 

No  premium  notes. 


VII.    EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, None.  Nothing. 

Endowment  policies, None.  Nothing. 

All  other  policies, None.  Nothing. 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 19  $74,000 

Endowment  policies, 9  46,000 

All  other  policies, 436  1,709,500 

Old  Policies  revived  during  the  year. 

Number.  Amount 

Whole  life  policies, None.  Nothing. 

Endowment  policies, None.  Nothing. 

All  other  policies, None.  Nothing. 

Total  number  and  amount, 464  $1,829,500 

Deduct  policies  ceased  to  be  in  force, 109  549,000 

Total  policies  in  force  at  the  end  of  the  year,            355  $1,280,500 
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Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, None.  Nothing. 

By  maturity  (end.), None.  Nothing. 

By  expiry  (term), None.  Nothing. 

By  surrender, None.  Nothing. 

By  lapse, 74  $344,000 

By  change  and  decrease, None.  Nothing. 

By  not  taken, 35  205,000 

Total  terninated, 109  $549,000 

VIII.    BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1888, None.  Nothing. 

Number  and  amount  of  policies  issued  during  the 

year, 24  $50,000. 00 

Totals, 24  $50,000.00 

Deduct  number  and  amount  ceased  to  be  in  force,. .                2  4,000.00 

Total  number  and  amt.  in  force  Dec.  31,  '89,              22  $46,000.00 

Number.  Amount. 
Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31, 1888, None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  jjolicies 

paid  during  the  year, None.  Nothing. 

Premiums  collected  during  the  year  in  cash, $791.09 
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EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED  STATES, 

NEW  YORK  CITY. 

Commenced  business,  July,  1859. 

Henry  B.  Hyde,  President.  William  Alexander,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash, $100,000.00 

Amount  of  net  or  ledger  assets  December  31,  1888, $89,427,026.92 

Deduct  contingent  real  estate  sinking  fund  created  in  1889, 600,000.00 

$88,827,026.92 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deductions  for  commissions 
or  other  expenses, $24,794,873.16 

On  new  business,..  $6,468,015.84 
on  old, 18,326,857.32 

Cash  received  for  annuities, 563,411.25 


Total $25,358,284.41 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  poli- 
cies of  this  Society, 761.66 

Total  premium  income, $25,357,522.75 

Interest  on  mortgage  loans, 1,768,132.94 

Interest  on  bonds  owned,  and  dividends  on  stocks,      2,463,137.50 
Rents  for  use  of  Society's  property, 804,495.09 

Total  income, $30,393,288.28 

Total, $119,220,315.20 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions,.  $6,825,797.38 
Cash  paid  for  matured  endowments 
and  additions, 1,052,702.15 

Total  amount  actually  paid  for  losses  and 

matured  endowments, $7,878,499.53 

Cash  paid  annuitants 208,880.22 

Cash  paid  for  surrendered  policies, 2,273,084.12 

Dividends  paid  to  policy-holders  and  applied  in 

payment  of  premiums, 1,482,394.02 

Total  paid  policy-holders,. .  $11,842,857.89 
l.— 7 


98  EQUITABLE   LIFE   ASSURANCE   SOCIETY. 

Dividends  to  stockholders, 7,000.00* 

Commissions  to  agents, 2,540,232.04 

Salaries  and  traveling  expenses  of  managers  of 

agencies,  and  general,  special,  and  local  agents,  166,605.41 

Medical  examiners'  fees, 265,138.32 

Salaries  and  other  compensation  of  officers  and 

other  office  employes, 492,228.81 

Taxes,  licenses,  fines,  and  fees, ; 246,749.52 

Rent 221,216.28 

Commuting  commissions, 387,206.29 

Advertising 165,648.64 

Sundries,  viz.:  Printing,  stationery,  clerical  and 
law  expenses,  postage,  and  sundry  other  ex- 
penditures,    1,512,069.69 

Total  disbursements, * $17,846,952  89 

•  . 

Balance, $101,373,362.31 

IY.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  unencumbered,  as  per 
Schedule  A, $24,653,296.39 

Loans  on  bond  and  mortgage  (first  liens) 23,637,873.52 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

marketable  collaterals,  as  per  Schedule  C 2,705,000.00 

Book  value  of  bonds  and  stocks  owned  abso- 
lutely, as  per  Schedule  E, 37,319,147.45 

Cash  deposited  in  trust  companies  at  interest, . . .     7,758,448.14 

Cash  in  bank  and.  other  depositories,  and  in 
course  of  transmission,  since  received, 3,960,630.63 

Agents'  ledger  balances, .. . 771,166.14 

All  other  items,  including  commuted  commissions,       567,800. 04 

Total  net  or  ledger  assets,   $101,373,362.31 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans,  and  all 

other  securities, 730,738.26 

Rents  due  and  accrued  on  Society's  property,  or  lease, 99,157.00 

Market  value  of  bonds  and  stocks  over  book  value,  as  per 

Schedule  E, 2,697,138.55 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1889, $341,196.00 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1889, 1,908,717.00 


Total, $2,249,913.00 

Deduct  the  loading  on  above  gross  amount, 449,982.60 

Net  amount  of  uncollected  and  deferred  premiums, 1,799,930.40 

Total  assets, $106,700,326.52 
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ITEMS  NOT  ADMITTED. 

Commuted  commissions  and  miscellaneous  items,      $567,800.04 

Agents'  ledger  balances, 771,166.14 

Total, 1,338,966.18 

Total  assets  (less  items  not  admitted), $105,361,360.34 

Y.     LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st 
day  of  December,  1889,  computed  according  to  the  Actuaries' 
or  Combined  Experience  Table  of  Mortality,  with  4  per  cent, 
compound  interest, $83,756,639.00 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment  or  adjusted  and  not  due,      $308,071.92 

Total  policy  claims, 308,071.92 

Dividends  of  surplus,  or  other  description  of  profits  due  policy- 
holders   97,753.00 

Amount  of  any  other  liability  of  the  Society,  viz. :  under  clause 
promising  paid-up  insurance  on  lapsed  policies, 126,417.00 

Liabilities  on  policy-holders'  account, $84,288,880.92 

Surplus,  including  capital,  on  policy-holders'  account, 21,072,479.42 

Total  liabilities, $105,361,360.34 

Surplus  accumulated  under  any  form  of  policy  by 
the  provisions  of  which  the  payment  of  divi- 
dends is  deferred  for  any  period  exceeding  one 
year, $15,972,463.00 

Surplus  accrued  on  all  other  policies, 5,100,016.42 

VI.    PREMIUM  NOTE  ACCOUNT. 

No  premium  notes. 

VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  previous  year. 

Number.  Amount. 

Whole  life  policies 128,486    $473,677,416 

Endowment  policies, 18,307        67,'004,371 

All  other  policies, 1,612  2,760,875 

Reversionary  additions, 5,773,464 

New  Policies  issued  during  the  year. 

Number.  Amount 

Whole  life  policies, 36,773  141,375,419 

Endowment  policies, 6,598  24,339,618 

All  other  policies 563  1,939,297 

Old  Policies  revived  during  the  year 

Number.  Amount. 

Whole  life  policies, 1,226  5,189,640 

Endowment  policies, 211  800,210 

All  other  policies, 10  42,800 
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Additions  by  Dividends. 

Number.         Amount. 
Reversionary  additions ..  1,577,116 

Total  number  and  amount, 193,786     $724,480,226 

Deduct  policies  ceased  to  be  in  force, 23,120         93,463,560 


Total  policies  in  force  at  the  end  of  the  year,     170,666  $631,016,666 

Policies  ceased  to  be  in  force  during  the  year. 

Number.         Amount. 

By  death, ...         1,675  $6,765,927 

By  maturity  (end.) 368  1,062,107 

By  expiry  (term), 124  678,500 

By  surrender, 2,995  13,096,874 

By  lapse 11,637  37,491,142 

By  not  taken, 6,321  34,369,010 

Total  terminated, 23,120  $93,463,560 

VIII.     BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1888, 1,359  $4,049,386 

Number  and  amount  of  policies  issued  during  the 

year, 230  728,679 

Totals, 1,589  $4,778,065 

Deduct  number  and  amount  ceased  to  be  in  force, ...            121  497,230 

Total  number  and  amt.  in  force  Dec.  31, 1889, . .         1,468  $4,280,835 

Number.  Amount. 
Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1888, None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 15  $34,414.00 

Totals, 15  $34,414.00 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 15  34,414.00 

Premiums  collected  during  the  year, 109,382.15 

IX.    BUSINESS  IN  FOREIGN  COUNTRIES  (OTHER  THAN  CANADA). 

Premiums 

Number  of         Amount  received  during 

Country.                                                                 Policies.            Assured.  the  year. 

Europe, 25,922     $96, 145,621  $3,845,824.84 

Asia, 81             372,410  14,896.40 

Africa, 869         3,236,990  129,479.60 

Australasia, 5,807       17,516,367  700,654.68 

South  America, 5,995       39,613,001  1,584,520.04 

Central  America, 1,255         6,571,940  262,877.60 

West  Indies,   2,654       12,223,661  488,946.44 

Mexico, 5,063        15,879,503  635,180.12 

Other  countries  and  islands, 197          1,307,260  52,290.40 

Totals, ~~          47,843    $192,866/753  $7,714,670.12 
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Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  New  York  City $881,893.22 

Brooklyn, 617,082.47 

Elsewhere  in  New  York, 104,645.02 

New  Jersey, 1,484,406.50 

Office  buildings,  New  York,  Boston,  St.  Louis, 
Paris,  Madrid,  Vienna,  Berlin,  Santiago,  and 

City  of  Mexico, 21,478,542.44 

Foreclosure  expenses  advanced  on  property  not 

yet  conveyed  to  Society, 86.726.74 

Total  book  value, $24,653,296.39 


Schedule  C — Loans  on  Collateral. 

Par  Value.      Market  Value. 


Internat'al  and  Great  Northern  6s.,  $5,000.00  $3,650.00 

N.Y.  Central  &  Hud.  Riv.  R.  R.  stk.  10,000.00  10,850.00  j 

United  States  Trust  Company  stk.,  3,000.00  22,500.00  ! 

St.  Paul,  Minneap.  &  Manitoba  6s.,  5,000.00  5,900.00 

United  States  4£s, 5,000.00  5,275.00 

Mercantile  Trust  Company  stock,..  5,000.00  13,250.00 

Missouri  Pacific  Consolidated  6s, . .  100,000.00  111,000.00  j 

Oregon  Short  Line  6s, 100,000.00  114,000.00 

Missouri  Pacific  Trust  5s, 100,000.00  98,500.00  J 

St.  L.  &  Iron  Mount'n,  Ark.  Br.  7s,  5,000.00  5,300.00  j 

St.  Louis  &  Iron  Mountain  7s, 7,000.00  7.420.00 

Cairo  &  Fulton  7s 5,000.00  5,250.00  J 

Oregon  Ry.  &  Navigation  Co.  stk.,  670,000.00  670,000.00 

Texas  &  Pacific  5s, 70,000.00  63,350.00^) 

Duluth,  South  Shore  &  Atlantic  5s,  10,000.00  9,450.00 

Oregon  Shore  Line  6s, 10,000.00  11,400.00 

Texas  &  Pacific  Second  5s, 10,000.00  3,800.00  } 

Reading,  Third  Incomes, 5,000.00  2,250.00 

Northern  Pacific  &  Montana  6s, . . .  20,000.00  20,900.00 

N.  Y., Lackawanna  &  West.  R.R.stk.  10,000.00  11,500.00  J 

Chic.  &  East  111.  R.  R.  preferred  stk.  10,000.00  8,400.00 1 

St.  P.  &  Duluth  R.  R.  preferred  stk.  10,000.00  8,400.00  j 

Mil.,  Lake  Shore  &W.  R.R.  pi  stk.  20,000.00  23,000.00 

N.Y.,LakeErie&WestR.R.pf.stk.  50,000.00  32,000.00 

Evans.  &Terre  Haute  R.  R.  stock,..  40,000.00  38,800.00  | 

Richmond  &  Danville  5s, 15,000.00  13,200.00  J 

West.  Union  Telegraph  Co.  stock,  60,000.00  51,225.00  \ 

Missouri  Pacific  R.  R.  stock, 50,000.00  36,500.00  [ 

St.  Louis  &  Iron  Mountain  5s, 46,000.00  40,710.00  ) 

Oregon  &  Transcontinental  6s, 5,000.00  5,200  00  ) 

New  York,  Chicago  &  St.  Louis  4s,  10,000.00  9,400.00 

Western  Union  Telegraph  stock,. . .  70,000.00  59,762.00 

Oregon  &  Ry.  Navigation  Co.  stk.,  10,000.00  10,000.00 

Michigan  Central  R.  R.  stock, 20,000.00  18,800.00 

Union  Pacific  R.  R.  stock, 10,000.00  6,825.00 

Chicago  Gas  stock 10,000.00  4,150.00 

American  Cable  stock, 7,000. 00  6,020. 00  - 


Amount  Loaned. 
$3,000.00 


20,000.00 

4,000.00 
5,000.00 
5,000.00 

260,000.00 


8,000.00 


500,000.00 


100,000.00 


I       100,000.00 


100,000.00 


y    100,000.00 
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Richmond  &  Danville  5s, 

Rich.  &  West  Point  Term.  pf.  stock, 
Central  R.  R.  of  New  Jersey  stock, 
Chic.  &  Northwestern  R.  R.  stock, 
Louisville  &  Nashville  R.  R.  stock, 
Chesapeake  &  Ohio  R.  R.  stock,. . . 
American  Express  Company  stock, 
West.  Union  Telegraph  Co.  stock, 

Texas  &  Pacific  First  5s 

St.  Louis  &  Iron  Mountain  5s, 

Cen.  T.  Co.  cer.,H.&Tex.  IstM.,.. 
Cen.  T.  Co.  cer.,  H.  &  Tex.  W.  Div. 
Chic.  Mil.  &  St.  P.  In.  Sink.  Fd.  5s, 

Missouri,  Kansas  &  Texas  7s 

St.  L.  &  New  Orleans  first  4s,  M.  D. , 
Cen.  Trust  Co.  certif.,  Shen.  Val'y, 

Texas  &  Pacific  6s, 

Denver  &  Rio  Grande  4s, 

Chicago,  Rock  Island  &  Pacific  5s, 

Albany  &  Susquehanna  6s,. 

Atlantic  &  Pacific  Guar.  Trust  4s,. . 

Pacific  of  Missouri  Second  7s, 

Chesapeake  &  Ohio  5s, 

Chic,  Bur.  &  Quincy4s,  Neb.  Ex., 
Chicago,  Milwaukee  &  St.  Paul  4s, 
Richmond  &  West  Point  Term.  5s, 
St.  P.,  Minn.  &  Man.,  Mon.  Ex.,  4s, 
Wabash  5s, 


Par  Value. 
10,000.00 
60,000.00 
20,000.00 
20,000.00 
20,000.00 
10,000.00 
4,000.00 
50,000.00 
20,000.00 
65,000.00 

245,000.00 
93,000.00 

170,000.00 
47,000.00 
32,000.00 

231,000.00 
45,000.00 
25,000.00 
94,000.00 
70,000.00 
65,000.00 
13,000.00 

150,000.00 

120,000.00 
25,000.00 
20,000.00 
50,000.00 
17,000.00 


Market  Value.  Amount  Loaned. 
8,800.00") 
46,200.00  I 


25,000.00 


22,200.00 

17,175.00  | 

2,675.00J 

4,680.00^1 


y    100,000.00 


42,687.00 


18,100.00 

57,525.00  J 

284,200.001 

107,880.00 

172,550.00 

51,935.00 

31,360.00 

265,650.00 

49,500  00 

19,500. 00  J 

100,580.00 

85,750.00 


y    100,000.00 


y    800,000.00 


48,100.00 


y    200,000.00 


13,520.00  J 
151,500.001 
110,100.00 
23,750.00 
15,500.00 
43,250.00 
17,255. 00  J 


300,000.00 


Totals, $3,389,000.00  $3,404,859.00   $2,705,000.00 


Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 


United  States  Bonds  — 

United  States 

Foreign  Government  Bonds  — 

Wurttemburg, 

Hungarian, 

Swedish, 

Cape  of  Good  Hope, 

Canton  of  Geneva 

German, 

Brazilian, 

Italian 

Russian, 

State  and  Municipal  Bonds  — 

Virginia  State  new,  3  p.  c, 

Mississippi  State,  4  p.  c, 

Elizabeth  city,  4  p.  c, 

Louisville  city,  4  p.  c, 


Book  Value.       Par  Value. 
$774,820.00     $640,000.00 


72,718.85 
92,300.00 
93,914.35 
51,847.00 
19,669.00 
19,179.00 

111,884.00 
96,492.00 

256,783.00 

11,371.00 

9,959.00 

304,650.00 

286,500.00 


68,930.00 

92,700.00 

95,250.00 

48,650.00 

19,232  00 

18,353.00 

109,687.00 

100,572.00 

315,100.00 

17,100.00 

10,000.00 

338,500.00 

300,000.00 


Market  Value. 
$794,000.00 

72,342.00 
80,224.00 
95,647.00 
53,758.00 
19,809.00 
19,235.00 
88,846.00 
95,543.00 
266,260.00 

11,371.00 

10,000.00 

318,190.00 

312,000.00 
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Book  Value.  Par  Value.  Market  Value. 

St.  Louis  city,  6  p.  c, 107,625.00  100,000.00  116,000.00 

Newark  city,  6  p.  c 267,500.00  250,000.00  295,000  00 

Kearney  city,  7  p.  c, 10,000  00  10,000.00  10,175.00 

Toronto  city,  4  p.  c, 286,890.00  292,000.00  292,730.00 

Montreal  city,  4  p.  c, 194,750.00  190,000.00  196,017.00 

Railroad  Bonds  — 

Pennsylvania  Co.,  4£  p.  c 1,019,940.00  1,000,000.00  1,115,000.00 

West  Shore,  4  p.  c.  guaranteed,.  2,592,183.00  2,585,000.00  2,726,138.00 

Erie,  7  p.  c, 588,349.00  500,000  00  690,000. 00 

Erie,  6  p.  c, 728,669  00  704,000.00  756,295.00 

Erie,  5  p.  c, 553,912.00  600,000.00  540,000.00 

Erie  Equipment,  5  p.  c, 404,282:50  395,000.00  409,220.00 

Albany  &  Susquehanna,  6  p.  c.,.  1,157,500.00  1,000,000.00  1,225,000.00 

Hannibal  &  St.  Joseph,  6  p.  c,  ..  579,482.00  500,000.00  598,750.00 

Chicago,  Bur.  &  Quincy,  5  p.  c,  294,597.00  300,000.00  314,250.00 

Chicago,  Bur.  &  Quincy,  4  p.  c,  688,370.00  718,000.00  653,380.00 

Chi.,  Bur.  & Q.,  Iowa  Div.  4  p.c,  328,250.00  325,000.00  311,188.00 

Chi.,  Bur.  &  Q.,  Den.  Div.  4  p.  c,  501,494.00  500,000.00  470,000.00 

Northwest,  7  p.  c, 488,207.00  392,000.00  564,480.00 

Northwest  Sinking  Fund,  5  p.  c,  508,906.00  500,000.00  532,500.00 

Northwest  Debenture,  5  p.  c. ,. .  229,979.00  250,000.00  262,500.00 

Northwest  Tomah  Div.,  6  p.  c.,.  21S.233.00  200,000.00  232,000.00 

Northwest  Extension,  4  p.  c, . . .  1,722,594.00  1,800,000.00  1,737,000.00 

Fremont,  Elkhorn  &  M.V.  6  p.  c,  610,010.00  500,000.00  622,500.00 

St.  Paul,  Chi.&Pac.W.  D.  5  p.c,  113,259.00  118,000.00  126,850.00 

St.  Paul,  Chi.  &  Pac  Div.  6  p.  c  ,  242,285.00  235,000.00  274,950.00 

St.Paul,Wis.&Minn.Div.5p.c,  98,014.00  100,000.00  105,000.00 

St.  Paul,  Dubuque  Div.,  6  p.  c.,.  169,395.00  150,000.00  172,500.00 

St.  Paul,  Mineral  P't  Div.  5  p.  c,  54,065.00  55,000.00  58,025.00 

St.  Paul,  7  p.c 395,636.00  300,000.00  385,500.00 

St.  Paul,  La  C.  &  D.  Div.,  5  p.  c,  165,508.00  161,000.00  169,050.00 

St.  Paul,  4  p.  c, 187,060.00  200,000  00  190,000.00 

Fargo  &  Southern,  6  p.  c, ..... .  281,250.00  250,000.00  287,500.00 

Manitoba,  6  p.  c 318,407.00  300,000.00  351,000.00 

Omaha,  6  p.  c, 257,631.00  250,000.00  305,000.00 

Kansas  Pacific,  6  p.  c, 62,844  00  60,000.00  68,850.00 

Kan.City&North'rnR.E.,7p.c,  124,300.00  113,000.00  125,995.00 

Missouri  Pacific,  6  p.  c, 494,142.00  500,000.00  555,000.00 

Pacific  of  Missouri,  4  p.  c 243,305.00  250,000.00  246,875.00 

Internat'l  &  Gr.  North'n,  6  p.  c,  277.500.00  250,000.00  271,250.00 

Iron  Mountain,  2d,  7  p.  c, 132,500.00  125,000.00  135,000.00 

Iron  Mountain,  5  p.  c, 577,348.00  683,000.00  604,455.00 

Cairo  &  Fulton,  7  p.  c, 407,951.00  398,000.00  417,900.00 

Morris  &  Essex,  7  p.  c, 503,181.00  425,000.00  599,250.00 

Morris  &  Essex  Constr'n,  7  p.  c,  61,375.00  50,000.00  63,000.00 

Rock  Island,  5  p.  c, 1,087,469.00  1,000,00000  1,070,000.00 

Atchison  &  Pike's  Peak,  6  p.  c...  205,045.00  196,000.00  203,840.00 

Cleve.,  Col.,  Cin.  &  Ind.,  7  p.  c,  598,250.00  500,000.00  670,000.00 

Kalamazoo  &  W.  Pigeon,  7  p.  c,  64,424.00  58,000.00  60,030.00 
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Book  Value.  Par  Value.  Market  Value. 

Pittsburgh  &  Lake  Erie,  5  p.  c.,.  210,000.00  200,000.00  213,500.00 

Watertown&  Rome,  6  p.  c,   ...  438,585.00  417,700.00  501,240.00 

Chi.,  St.  Louis  &  N.  O.,  4  p.  c.,.  490,000.00  500,000.00  490,000.00 

Central Pk.,  N.  &  East  R  ,  7  p.  c,  57,500.00  50,000.00  60,500.00 

Indianapolis  &  St.  Louis,  7  p.  c.,  171,625.00  150,000.00  172,500.00 

Alton  &  Terre  Haute,  7  p.  c.,.. . .  187,200.00  181,000.00  193,100.00 

South  Ferry  R.  R. ,  5  p.  c. , 105,000.00  100,000.00  106,250.00 

Cin  ,  Ind.,  St.  L.  &  Chi.,  4  p.  c,  487,500  00  500,000.00  495,000.00 

Peoria  &  Pekin  Union,  6  p.  c., . .  134.903.00  135,000.00  152,550.00 

Cedar  Falls  &  Minnesota,  7  p.  c.,  129,912.00  115,000.00  109,250.00 

Minneapolis  &  St.  Louis,  7  p.  c.,  110,000.00  100,000.00  95,000.00 

N.  Y.,  Lack.  &  West'n,  5  p.  c.,..  69,123.00  70,000.00  79,450.00 

New  York  Central,  5  p.  c, 108,995.00  100,000.00  111,000.00 

New  York,  Chi.  &  St.  L.,  4  p.  c.,  447,954.00  500,000.00  470,000.00 

Railroad  Stocks — 

Pennsylvania, 237,159.00  212,000.00  224,720.00 

Northern  Central, 28,683.00  25,000.00  36,000  00 

Chicago,  Rock  Island  &  Pacific,.  705,965.75  650,000.00  638,625.00 

St.Louis.Al  &  Terre  Haute  pref.,  95,515.00  100,000.00  115,000.00 

Delaware,  Lackawanna  &  West.,  292,349.00  210,000.00  287,963.00 

Chi.,St.P.,  Minn.  &Omahapref.,  629,070.50  610,000  00  606,950.00 

N.  Y.,  Lake  Erie  &  West,  pref.,  140,250.00  200,000.00  126,000.00 

Missouri  Pacific, 337,802.00  450,000.00  328,500.00 

N.  Y.  Central  &  Hudson  River, .  1,001,653  00  930,000.00  1,009,050.00 

Delaware  &  Hudson  Canal  Co.,.  335,701.50  230,000.00  338,100.00 

Chicago  &  Northwestern, 619,760.00  570,000.00  632,700.00 

Lake  Shore  &  Michigan  Southern,  733,355.00  700,000.00  752,500.00 

Clev.,Cin.,  Chi.  &  St.  Louis  pref.,  693,614.50  690,000.00  683,700.00 

Miscellaneous  — 

Western  Union  7  p.  c.  bonds, . . .  995,723.00  900,000.00  1,080,000.00 

Mercantile  Trust  Co.  stock, 1,948,950.00  1,299,300.00  3,443,145.00 

Western  Union  Telegraph  stock,  424,221.50  500,000.00  426,875.00 

Western  Union  Trust,  5  p.  c 1,017,100.00  1,000,000.00  1,030,000.00 

Laclede  Gas  Lt.  Co.,  5  p.  c.,. . . .  22,562.00  25,000.00  21,750.00 

Consolidated  Gas  stock, 510,462.00  610,000.00  561,200.00 

Totals, $37,319,147. 45$35,542,074  00  $40,016,286.00 
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GERMANIA  LIFE  INSURANCE  COMPANY, 

NEW   YOEK   CITY. 

Commenced  Business,  July,  1860. 
Hugo  VVesendonck,  President.  Cornelius  Doremus, 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash, $200,000.00 

Amount  of  net  or  ledger  assets  December  31, 1888, $13,106,560.64 


II.     INCOME   DURING  THE    YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions  or 
other  expenses $2,204,721.81 

Cash  received  for  annuities, 52,089.20 

Premiums  on  new  business,  $419,- 
213.84;  on  old,  $1,837,597.17. 


Total  premium  income, $2,256,811.01 

Interest  on  mortgage  loans 384,291.07 

Interest  on  bonds  owned,  and  dividends  on  stocks,  229,794. 93 

Interest  on  premium  notes,  loans,  or  liens, 15,548.83 

Interest  on  other  debts  due  the  Company, 19,684.91 

Discount  on  claims  paid  in  advance, 2,464.66 

Rents  for  use  of  Company's  property, 53,064.47 

Policy  fees, 1,340.32 


Total  income, $2,963,000.20 


Total, $16,069,560.84 


III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions, .    $858,414.27 
Cash  paid  for  matured  endowments 
and  additions, 266,195.75 

Total  amount  actually  paid  for  losses  and 

matured  endowments, $1,124,610.02 

Cash  paid  annuitants, 16,589.94 

Cash  paid  for  surrendered  policies, 124,736.90 
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Cash  surrender  values,  including  reconverted  ad- 
ditions, applied  in  payment  of  premiums, 7,373.20 

Cash  dividends  paid  to  policy-holders, 264,457.99 

Total  paid  policy-holders,...  $1,537,773.05 

Dividends  to  stockholders, 24,000.00 

Commissions  to  agents, 314,513.75 

Salaries  and  traveling  expenses  of  managers  of 
agencies,  and  general,  special,  and  local  agents, 
and  increase  of  agents'  balances, 84,473.83 

Medical  examiners'  fees, 20,700.28 

Salaries  and  other  compensation  of  officers  and 
other  office  employes, 69,867.75 

Taxes,  licenses,  fines,  and  fees, 14,809.44 

Commuting  commissions, 624.91 

Furniture  and  fixtures  and  safes  for  home  and 
agency  offices, 811.11 

Advertising  and  printing, 11,699.47 

Sundries,  viz.:  stationery,  postage,  express,  ex- 
change, law,  and  other  expenses, 27,220.01 

Total  disbursements, * $2,106,493.60 

Balance, $13,963,067.24 

IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . . .  $1,532,651.47 

Loans  on  bond  and  mortgage  (first  liens) 7,347,814.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

marketable  collaterals,  as  per  Schedule  C, 400,000.00 

Loans  made   in  cash   to  policy-holders   on   this 

Company's  policies  assigned  as  collateral 219,632.80 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 4,163,841 .81 

Cash  in  Company's  office, 975.41 

Cash  in  transit  (since  received), 61,420.02 

Cash  in  bank, 236,621.73 

Atlantic  Mutual  Insurance  Company's  certificate 

of  profit, 110.00 

Total  net  or  ledger  assets, $13,963,067.24 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans,   87,104.53 

Interest  accrued  on  bonds  and  stocks, 30,995.97 

Interest  accrued  on  collateral  loans, 2,504.86 

Rents  accrued  on  Company's  property  or  lease 7,275.00 

Market  value  of  real  estate  over  cost,  as  per  Schedule  A, 102,206.16 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  285,799.03 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1889, $130,957.92 
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Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1889, 302,809.12 

Total, $433,767.04 

Deduct  the  loading  on  above  gross  amount, 86,753.41 

Net  amount  of  uncollected  and  deferred  premiums, 347,013.63 

Total  assets, $14,825,966.42 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1889,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  4  per  cent,  compound 
interest, *$13,500,856.10 

Claims  for  death  losses  due  and  unpaid, $15,106.27 

Claims  for  matured  endowments  due  and  unpaid,  9,687.13 

Claims  for  death  losses  in  process  of  adjustment, 
or  adjusted  and  not  due, 66,928.13 

Claims  for  death  losses  and  other  policy  claims, 
resisted  by  the  Company, 5,000.00 

Total  policy  claims, 96,721.53 

Unpaid  dividends  of  surplus,  or  other  profits,  due  policy-holders,  56,304. 85 

Amount  of  any  other  liability  of  the  Company,  viz.  :  Extra 
reserve  for  absolute  bond,  dividend  tontine,  war,  and  world 
policies,  and  policies  lapsed,  liable  to  be  surrendered,  and 
premiums  received  in  advance, 48,076.37 

Liabilities  on  policy-holders'  account $13,701,958.85 

Surplus,  including  capital,  on  policy-holders'  account,. .       1,124,007.57 

Total  liabilities, $14,825,966.42 

Estimated  surplus  accrued  on  tontine  or  other 
policies,  the  profits  upon  which  are  especially 
reserved  for  this  class  of  policies, $54,055.04 

Estimated  surplus  accrued  on  all  other  policies, . .     1,069,952.53 

VI.     PREMIUM  NOTE  ACCOUNT. 

No  Premium  Notes. 

VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 11,848  $21 ,754,471 

Endowment  policies, .    15,816  25,655,901 

All  other  policies, 577  1,444,308 

Industrial  policies, 9,521  1,067,070 

*  Unofficial. 
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New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 678  1,778,272 

Endowment  policies, 4,008  7,815,531 

All  other  policies, 108  314,212 

Industrial  policies  (discontinued  Dec.  31,  1886). 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 5  9,140 

Endowment  policies, 6  6,664 

Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, 20  42,021 

Additions  by  Dividends. 

Number.  Amount. 

Whole  life  policies 54,217 

Endowment  policies, 27,110 

Total  number  and  amount, 42,587  $59,968,917 

Deduct  policies  ceased  to  be  in  force, 3,867  5,769,546 

Total  policies  in  force  at  the  end  of  the  year, . .       38,720  $54,199,371 

*  Annuity  Bonds. 
Amount  of  yearly  payments  in  force  at  the  end  of  the  previous 

year, $19,553.00 

New  bonds  issued  during  the  year,  annual  payments, 4,381.00 

Total, $23,934.00 

Bonds  canceled  during  the  year,  annual  payments, 215.00 

In  force  at  the  end  of  the  year, $23,719.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 608  $864,89* 

By  maturity  (end.), 181  272,168 

By  expiry  (term), 30  17,68c 

By  surrender, 481  715,175 

By  lapse, 1,791  1,611,8'i 

By  change  and  decrease, 89  538,84c 

By  not  taken 687  1,748,905 

Total  terminated 3,867  $5,769,546 

VIII.     BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1888 128  $243,050 

Number  and  amount  of  policies  issued  during  the  year, 21 25,010 

Totals, 149  $268,060 

Deduct  number  and  amount  ceased  to  be  in  force,  21 21,997 

Total  number  and  amount  in  force  Decem- 
ber 31,  1889 128  $246,063 

*  These  bonds  are  not  included  in  Tables  Nos.  9, 10, 11, 15. 
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Number.  Amount. 
Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1888, None.           Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 9             $5,835.50 

Totals, 9            $5,835.50 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 8              4,835.50 

Premiums  collected  during  the  year, 14,864.41 


BUSINESS  IN  FOREIGN  COUNTRIES  (OTHER  THAN  CANADA). 

Premiums 
Country.  Number  of  Policies.  Amount  Assured.  received  during  year. 

Company  unable  to  state  at  present  (March  18),  though  nearly  two  months 
have  elapsed  since  report  was  called  for. 


Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  New  York  City  (including  home  office   build- 
ing, $466,861.05), $715,709.31 

Brooklyn, 110,412.96 

Berlin,  Germany  (office  building), 273,377.93 

St.  Paul,  Minn,  (office  building), 433,431.53 

Total, $1,532,931.73 

Less  gain  on  property  sold, 280.26 

Total, $1,532,651.47 


Schedule  C  —  Loans  on  Collateral. 

Par  Value.  Market  Value. 

Equitable  Gas  Lt.  Co.,  N.  Y.,  bonds,  $26,000.00  $26,260.00^ 

Wabash  R.  R.  Co.,  bonds 50,000.00  50,500.00  [ 

Wells  Co.  Ind.  Court  House,  bonds,  46,000.00  46,000  00  J 

Chi.,  Mil.,  &  St.  Paul  R.  R.  bonds,  5,000.00  6,250.001 

Chi.,  R.  I.,  &  Pacific  R.  R.  bonds,  10,000.00  10,600.00 
Chi.,  St.  P.,  Minn.  &  Omaha  R.  R. 

bonds, 10,000.00  12,100.00 

Metropolitan  Elevated  R.  R.,  bonds,  5,000.00  5,800.00 

Missouri  Pacific  R.  R.,  bonds, 10,000.00  10,800.00 

N.  Y.,  Lake  Erie,  &  Western  R.  R., 

bonds, 25,000.00  28,000.00 

St.  Joseph  &  Grand  Island  R.  R., 

bonds 10,000.00  10,400.00 

Texas  &  Pacific  R.  R.,  bonds, 6,000.00  5,520.00 

West  Shore  R.  R.,  bonds 30,000.00  31,500.00 

Canada  Southern  R.  R.,  stock, 70,000.00  38,500.00 

Chi.,  Bur.,  &  Quincy  R.  R.,  stock,  40,000.00  42,400.00 

Illinois  Central  R.  R.,  stock, 10,000.00  11,600.00 

Rock  Island  &  Peoria  R.  R.,  stock,  30,000.00  29,850.00^ 


Amt.  Loaned. 


$100,000.00 


y    200,000.00 
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Par  Value.        Market  Value.      Amt.  Loaned. 
Phila.  &  Reading  R.  R.,  bonds 50,000.00         44,500.00 


People's  Gas  Lt.  Co.,  Chic,  bonds,  20,000.00  19,400.00 
Rio  Grande  Western  R.   R.  bonds,  48,000.00  36,000.00  [■      100,000.00 
St.  Joseph  &  Grand  Island,  and  Kan- 
sas City  &  Omaha  R.  R.,  bonds,  25,000.00  21,000.00  J 


Totals,  . $526,000.00  $486,980.00  $400,000.00 

Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 
United  States  and  State  Bonds  — 

U.  S.  Registered  4  p.c.,  1907, ....  {  *m  g94  u  j     $78,000.00  $98,280.00 

U.  S.  Registered  U  p.  c.,  1891,  ..)  '       \     \       84,000.00  88,200.00 

Mississippi,  4  p.c.,  1890, 7,500.00  10,000.00  10,000.00 

Virginia,  funding,  3  p.c.,  1932,..  13,027.55  26,900.00  18,224.75 
Foreign  Government  Bonds  — 

Dominion  of  Canada,  4  p.c,  coup, 

debenture,  1903, 52,625.00  50,000.00  52,625.00 

Austrian,  4  p.c, 39,647.30  43,792.00  39,647.30 

Bavarian,  4  p.  c, 10,392.60  10,472.00  10,392.60 

Swiss,  4  p.c, 19,358.69  19,040.00  19,358.69 

Municipal  Bonds  — 

Xewark,  N.  J.,  city,  6  p.  c,  1908,  11,700.00  10,000.00  11,850.00 

Newark,   N.   J.,   city    aqueduct 

board,  7  p.  c,  1905, 37,750.00  29,000.00  37,700.00 

Railroad  Bonds — 

Alb.  &  Sus.  con.  1st  m.7  p.  c,  1906,  123,000.00  100,000.00  133,000.00 

At.,T.  &  S.  Fe,  lstm.  7p,c  g.,  1899,  34,160.00  28,000.00  32,620.00 

Chi.  &  St.  L.,  1st  m„  6  p.c,  1915,  23,500.00  20,000.00  23,000.00 

Atlantic  Av.  R.  R.  Co.  of  Brooklyn, 

con.  lstm.,  5  p.  c,  1909, 26,187.50  25,000.00  26,187.50 

B.&0.,Parkersb'gBr.,6p.cl919,  4,655.00  4,000.00  4,810.00 

Brooklyn  Elevated  (Union  Elevat'd, 

lstm.  6  p.  c  g.,  1937), 52,375.00  50,000.00  53,875.00 

Cent'lO.,con.lstm.4ip.cg.,1930,  25,562.50  25,000.00  25,562.50 

Central  Park,  N.  &  E.  R.  Horse, 

con.  m.  7  p.  c,  1902, 48,605.00  40,000.00  47,200.00 

Chicago  &  Alton: 

K.C.,  S.  L.  &  C,  s.f.6p.cg.l903,  18,018.75  15,000.00  18,262.50 

La.  &Mis.  R.,  1st  m.  7p.  c.,1900,  25,580.00  21,000.00  25,357.50 

La.  &  Mis.  R.,  2d  m.  7  p.  c,  1900,  4,760.00  4,000.00  4,720  00 

St  L.,  J.  &  Chi.  ,1st  m.7  p.c,  1894  38,218.75  32,000.00  35,600.00 

Chicago,  Burlington  &  Quincy: 

Lim&  N.W.,  lstm.  7  p.c.,  1910, .  13,275.00  10,000.00  12,350.00 

Nebraska  con.  m.,7p.  c.,1896,..  17,737.50  15,000  00  16,800.00 

Chicago,  Milwaukee  &  St.  Paul: 

Chi.  &  Mil.  1st  m.  7  p.  c,  1903,.  64,187.50  50,000.00  63,500.00 

Hast'gs&Dak.  lstm.  5p.c,  1910,  15,840  00  16,000.00  16,640.00 

Pra.  DuChienlstm.8pc,1898,  42,615.00  32,000.00  40,480.00 


GERMANIA    LIFE   INSURANCE    COMPANY.  Ill 

Cost  Value.  Par  Value.        Market  Value. 

St.  P.  &  Chi.  (River  div  )  1st  m.  7 

p.c.  g.,1902 50,000.00         40,000.00  50,800.00 

C.  &N.  W.con.  sink.f.  7  p.c.,  1915,     157,037.50        120,000.00         172,800.00 

Menom.Ext.  lstm.  7p.c.g.  1911,       22,275.00  18,000.00  22,860.00 

1     Menom.  Riv.  lstm.  7p.c,  1906, .         4,860.00  4,000.00  4,800.00 

Minn.  Val.  1st  m.  7  p.  c,  1908,. .         2,430.00  2,000.00  2,480.00 

Northwestern  Union,  s.  f.  1st  m. 
7  p.  c.  g.,  1917, 195,691.25        154,000.00         209,440.00 

Plainview  lstm.  7p.  c.,1908,...         1,215.00  1,000  00  1,240.00 

R.&N.  Minn.  lstm.  7  p.c.,  1908,        3,645.00  3,000.00  3,720.00 

Sioux  C.  &Pa.  1st  m.  6  p.c.,  1898,       10,850.00         10,000.00  10,800.00 

Chicago,  Rock  Isl.  &  Pac,  1st  m. 

ext.  &  dbl.  5  p.  c,  1934, 52,875.00         50,000.00  53,562.50 

Chi.&S.W.  lstm.  7 p.  e.g.,  1899,       20,740.00         17,000.00  19,720.00 

Chi.,  St.  L.  &  Pitts.  (Chi.  &  G. 

E.),  s.  f ..  1st  m.,  7  p.  c,  1895, .  45,050.00         40,000.00  44,200.00 

Cin.  &  Chi.  Air  Line,  1st  m.,  7 

p.  c,  1890 48,937.50         45,000.00  45,450.00 

Col.  &  Ind.  Cent.,  s.  f.,  1st  m.,  7 

p.c,  1904 14,730.00         12,000.00  14,730.00 

Chi.,  St.  P.,  Min.  &  Om.   cons. 

m.,  6  p.  c,  1930, 36,300.00         30,000.00  36,300.00 

Chi.,  St.  P.  &  Minn.,  1st  m.,  6 

p.  c.  g.,  1918, 33,422.50         29,000.00  35,380.00 

North  Wis.,  1st  m.,  6  p.  c,  1930,  56,950.00         47,000.00  59,690.00 

St.  P.  &  Sioux  City,  1st  m.,  6  p.  c. 

coup,  g.,  1919, 122,000.00       100,000.00         125,000.00 

Cin.,  San.  &  CI.,  con.  1st  m.,  5 

p.  c  g.,  1928 30,450.00         30,000.00  31,200.00 

CI.,  Cin.,  Chi.  &  St.  L.,  Cin.,  Laf. 

6  Chi.,  1st  m.,  7  p.  c.  g.,  1901,  30,562.50         25,000.00  29,750.00 
CI.,  Col.,  Cin  &  Ind.,  s.  i.,  lstm., 

7  p.  c,  1899, 6,125.00  5,000.00  5,975.00 

CI.,  Col.,  Cin.  &  Ind., cons,  lstm., 

7  p.  c.  g.,  1914, 2,562.50  2,000.00  2,700.00 

Col.,  H.  V.  &  Tol  (Col.  &  H.  V.), 

s.  f.,  2d  m.,  7  p.  c,  1892, 47,300.00         44,000.00  46,200.00 

Col.  &  Tol.,  s.  f.,  lstm.,  7  p.  c, 

1905, 10,890.00  9,000.00  10,440.00 

Dayton  &  Mich.,  cons,  m.,  5  p.c, 

1911, 20,900.00         20,000.00  20,900.00 

Dayton  &  West.,  1st  m.,  6  p.  c, 

1905 5,525.00  5,000.00  5,600.00 

Del.  &  Hudson  Canal  Co.  (Penn. 

Div.),  1st  m.,  7  p.  c,  1917,. . . .  44,187.50         35,000.00  50,400.00 

Dubuque  &  Sioux  City,  1st  m.,  2d 

div.,  7  p.  c,  1894, 35,142.50         31,500.00  34,807.50 

E.  Tenn.,  Vir.  &  Geo.,  s.  f.,  old, 

1st  m.,  7  p.  c,  1900, 36,225.00         30,000.00  37,050.00 
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Cost  Value.  Par  Value.         Market  Value. 

Eliz.,  Lex.  &  Big  San.,  s.  f.,  1st 

m.,  6  p.  c.  g.,  1902 42,600.00         40,000.00  41,600.00 

Fl.  &PereMar.,m.6p.c.g.,1920,  29,750.00         25,000.00  30,625.00 

Gal.,  Har.  &  St.  Antonio,  s.  f .,  1st 

m.,  6  p.  c.  g.,  1910 46,500.00         40,000.00  43,200.00 

Grand  Rapids  &  Indiana,  1st  m., 

land  grant,  7  p.  c.  g.,  1899, . . .  20,040.00         16,000.00  18,880.00 

Hannibal  &  St.  Joseph,  cons,  m., 

6  p.  c,  1911, 17,531.25  15,000.00  18,000.00 

111.  Cen.  (C,  St.  L.  &  K  O.),  1st  .  1 

m.,  7  p.  c,  1897, 82,363.75         68,000.00  I 

111.  Cen.  (C,    St.   L.  &  N.  O.),  „        .                         \        86>50500 

(Tenn.lien),  1st  m.,  7  p. c,  1897,  6,056.25           5,000.00  j  • 
111.  Cen.  (Chic.  &  Springfield),  1st 

m.,  6  p.  c,  1898, 11,507.50          10,000.00           11,500.00 

KingsCo.E.,lm.,5p.c.g.,1925,  25,000.00         25,000.00           26,625.00 

Fult'nE.,lstm.,5p.c.g.,1929,  25,000.00         25,000.00           25,000.00 

L.  E.  &  W.,  1st  m.,  5  p.c.g.,  1937,  50,000.00         50,000.00           56,500.00 
L.  S.  &  M.  S.,  s.  f.  cons.,  1st  m., 

7  p.  c,  1900, 60,812.50         50,000.00           63,750.00 

L.  S.  &  M.  S.,  cons.,  2d  m.,  7  p. 

c,  1903, 59,637.50         50,000.00        ■  62,500.00 

L.  I.  (B.  &  M.),  1st  m.,  5  p.  c. 

g.,  1911, 54,875.00         50,000.00  55,000.00 

L.  I.  (L.  I.  City  &  Flushing),  1st 

m.,  6  p.  c,  1911, 13,320.00         12,000.00  13,800.00 

L.  I.  (L.  I.  City  &  Flushing),  con. 

m.,  5p.  c.  g.,  1937, 24,690.00         24,000.00  25,200.00 

Long  Island  (Main  Line),   1st  m., 

7p.  c,  1898, 1,206.25  1,000.00  1,220.00 

Mich.  Cen.  con.  (now  1st)  m.,  7 

p.  c,  1902, 64,500.00         50,000.00  63,125. 00« 

Mich.  Cen.  (Grand  Riv.  Val.)..  1st 

gen.  m.,  6 p.  c,  1909, '        36,450.00         30,000.00  35,400.00 

Mich.  Cen.  (Det.  &  Bay  City),  1st 

m.,  5  p.  c,  1931, 23,246.25         23,000.00  25,990.00 

Mil.,  L.  S.  &  W.,  ex.  imp.   m., 

s.  f.,  5  p.  c.  g.,  1929, 49,750.00         50,000.00  50,000.00 

Min.  &  St.  L.    (Merriam  June), 

lstm.,  7p.  c.  g.,  1927, 56,910.00         42,000.00  42,000.00 

Mo.  Pac,  3d  m.,  7  p.  c,  1906,..  37,200.00         30,000.00  34,275.00 

Pac.  of  Mo.,  2d  m.,  7  p.  c,  1891,  11,770.00         11,000.00  11,440.00 

Pac.  of  Mo.  (St.  L.  City  R.  E.), 

ren.,  8  p.  c,  1892, 55,000.00    50,000.00     53,000.00 

N.  Y.  Cen.  &  Hud.  Riv.,  newm.,  1  __  nn  rinnnM 

•y„  „    ™„™  iqoq  40,000.00     53,200.00 

7  p.  c,  coups.,  1903, !  m  8g7  5Q 

N.  Y.  Cen.  &  Hud.  Riv.  new  m.,  [ 

7  p.  c,  reg.,  1903, J  110,000.00         146,300.00 

N.  Y.,  L.  E.  &  W.  (Erie),  con. 

1st  m.,  7  p.  c.  g.,  1920,   271,612.50       213,000.00         291,810.00 
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Cost  Value.  Par  Value.      Market  Value. 

No.   Pac,   gen.   m.,   s.  f.,   land 

grant,  6  p.  c.  reg.  g.,  1921,. . . .        118,175.00       100,000.00         117,500.00 
Coeur  D'Allene  &  Nav.   Co.,  1st 

m.,  6  p.  c.  g.,  1916 32,137.50         30,000.00  32,137.50 

N.  Hud.  Co.,  con.  m,  5  p. c, 1928,  50,750.00         50,000.00  50,750.00 

P.  &  R.,  con.  lstm.,  7  p.  c,  1911,  25,700.00         20,000.00  26,400.00 

P.&R.,  lsts.  con.  m.,5p.c.,1922,        100,000.00        100,000.00         100,000.00 
Pitts.  &  C,  1st  m.,  7  p.  c,  1898,  29,375.00         25,000.00  28,750.00 

Pitts.  &  C,  con.  2dm.,  5  p.  c.  g., 

1925, 50,750.00         50,000.00  55,000.00 

Rio  Grande  &  Western,  f.  t.  m., 

4  p.  c.  g.,  1939, 1  74,750.00       100,000.00  75,000.00 

St.  J.  &  G.  I.,  lstm.,  6  p.  c.  g., 

1925, 32,250.00         30,000.00  31,350.00 

St.  P.,  Minn.  &  Man.  (Dak.  ex.), 

lstm.,  6  p.  c,  1910, 135,187.50        125,000.00         146,250.00 

Mont.  Cen.,  1st  m.,  6  p.c.g.,  1937,         60,912.50         55,000.00  63,800.00 

Sec.  Av.  Horse  R.  R.  Co.,  N.  Y., 

con.  m.,  5  p.  c,  1909 26,125.00         25,000.00  26,500.00 

Terre  H.  &  Ind.,  1st  m.,  7  p.  c, 

1893, 3,262.50  3,000.00  3,195.00 

Terre  H.  &  Ind.,  con.  m.,  5  p.  c, 

1925, 20,200.00         20,000.00  20,200.00 

Third  Ave.,  N.  Y.,  1st  m.,  5  p.  c. 

g.,  1937, 26,875.00         25,000.00  28,125.00 

Wabash  Co.,  s.  f.,  lstm.,  5  p.  c. 

g.,  1939, 102,750.00       100,000.00         102,000.00 

Railroad  Stock — 
-  Forty-second  St.,  Man.  &  St.  N. 

Ave.,  Horse  R.  R.  Co., 5,000.00  2,000.00 

Totals $4,291,317.78  $3,824,704.00    $4,449,640.84 

Deduct  excess  of  amount  realized  on 
sale  of  bonds  over  cost, 127,475.97 

Net  cost, $4,163,841.81 
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HOME  LIFE  INSURANCE   COMPANY, 

BROOKLYN,    N.    Y. 

Commenced  Business,  May,  1860. 

George  C.  Ripley,  President.  George  H.  Ripley,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash, $125,000.00 

Amount  of  net  or  ledger  assets  December  31,  1888, $6,027,120. 17 

II.    INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  without  ( 

deduction    for    commissions    or 

other  expenses, $793,763.68 

Premium  notes,  loans,  or  liens  taken 

in  part  payment  of  premiums,. . .        128,018.52 
Premiums  on  new  business,  $211,- 

515.79;  on  old,  $710,266.41. 
Cash  received  for  annuities,   8,518.81 


Total  premium  income, $930,301.01 

Interest  on  mortgage  loans, 57,525.27 

Interest  on  bonds  owned,  and  dividends  on  stocks,  152,464. 00 

Interest  on  premium  notes,  loans,  or  liens, 39,869.92 

Interest  on  other  debts  due  the  Company, 35,091.60 

Interest  on  deposits  account, 100.00 

Rents  for  use  of  Company's  property,   9,434.64 

Balance  profit  and  loss  account, 629.64 

Total  income, $1,224,916,08 

Total, $7,252,036.25 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions, .  $318,850.71 
Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 17,290.33 

Cash  paid  for  matured  endowments 

and  additions, 54,789.56 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 6,340.63 

Total  amount  actually  paid  for  losses  and  matured 
endowments, $397,271.23 
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Cash  paid  annuitants, 2,449.63 

Cash  paid  for  surrendered  policies, 67,927.05 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies  and  void  by  lapse 23,345.70 

Cash  dividends  paid  to  policy-holders, 68,928.81 

Premium  notes,  loans,  or  liens  used  in  payment  of 

dividends  to  policy-holders, 68,974.76 

Total  paid  policy-holders,. . .  .$628,897.18 

Dividends  to  stockholders, 15,000.00 

Commissions  to  agents 143,668.73 

Salaries  and  traveling  expenses  of  managers  of 

agencies,  general,  special,  and  local  agents,. . . .  36,641.83 

Medical  examiners'  fees, 12,825.00 

Salaries  and  other  compensation  of  officers  and 

other  office  employes, 40,458.33 

Taxes,  licenses,  fines,  and  fees, 8,170.52 

Rent, 8,508.00 

Advertising 7,660.53 

Printing,  postage,  stationery,  law  and  office  ex- 
penses,     6,284.40 

Total  disbursements, $908,114.52 

Balance, $6,343,921.73 


IV.     ASSETS. 

AS  PER   LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . . .  $168,300.00 

Loans  on  bond  and  mortgage  (first  liens), 1,281,650.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

marketable  collaterals,  as  per  Schedule  C, 931,325.00 

Loans  made  in  cash  to  policy-holders  on  this  Com- 
pany's policies  assigned  as  collateral, 35,705.32 

Premium  notes,  loans,  or  liens  on  policies  in  force,  585,825.19 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 3,288,917.97 

Cash  in  Company's  office, 760.71 

Cash  in  bank, 37,293. 17 

Agents'  ledger  balances, 14, 144.37 

Total  net  or  ledger  assets, $6,343,921.73 


OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 5,378.57 

Interest  due  and  accrued  on  bonds  and  stocks, 15,245.33 

Interest  due  and  accrued  on  collateral  loans, 10,008.39 

Rents  due  and  accrued  on  Company's  property, 1,505.82 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  171,117.53 
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Gross  premiums  due  and  unreported  on  policies 
in  force  December  31,  1889, $154,457.54 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1889 47,131.95 

Total, $201,589.49 

Deduct  the  loading  on  above  gross  amount, 40,317.90 

Net  amount  of  uncollected  and  deferred 
premiums, 161,271.59 

Total  assets, ! $6,708,448.96 

ITEM  NOT  ADMITTED. 

Agents'  ledger  balances, 14,144.37 

Total  assets  (less  item  not  admitted), $6,694,304.59 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force,  De- 
cember 31,  1889,  computed  according  to  the  Actuaries'  or 
Combined  Experience  Table  of  Mortality,  and  4  per  cent, 
compound  interest, $5,265,682.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted  and 
not  due 18,503.00 

Unpaid  dividends  of  surplus,  or  other  profits  due  policy-holders,  15,928.53 

Premiums  paid  in  advance, 3,957.92 

Liabilities  on  policy-holders'  account $5,304,071.45 

Surplus,  including  capital,  on  policy-holders'  account,. .       1,390,233.14 

Total  liabilities, $6,694,304.59 

VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December 

31,  1888, $609,912.32 

Received  during  the  year, 128,018.52 

Total, $737,930.84 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 

and  claims, $23,630.96 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies,  and  void  by  lapse, 23,345. 70 

Notes,  loans,  or  liens  used  in  payment  of  dividends 

to  policy-holders, 68,974.76 

Notes,  loans,  or  liens  redeemed  by  makers  in  cash,         36,154.23 

Total  reduction  of  premium  note  account, 152,105.65 

Balance  note  assets  at  the  end  of  the  year, $585,825.19 
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VII.     EXHIBIT  OF  POLICIES. 

Policies  and  additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 8,659  $17,598,912.00 

Endowment  policies, 2,849  5,088,774.00 

Reversionary  additions, 60,613.00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 2,644  5,801,876.04 

Endowment  policies, 509  869,006.19 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 21  56,000.00 

Endowment  policies, 3  4,000.00 

Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, 12,625.00 

Additions  by  Dividends. 

Number.  Amount. 

Reversionary  additions, 20,595.00 

Total  number  and  amount, 14,690  $29,512,401.23 

Deduct  policies  ceased  to  be  in  force, 1,571  3,633,230.23 

Total  policies  in  force  at  the  end  of  the  year,       13,119  $25,879,171.00 

* Annuity  Bonds. 

Number. 

Number  in  force  at  the  end  of  the  previous  year, 5 

Issued  during  the  year, 3 

Total  number, 8 

Deduct  bonds  ceased  to  be  in  force, None. 

In  force  at  the  end  of  the  year,   8 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 165  $336,141.04 

By  maturity  (end.), 42  61,130.19 

By  surrender, 481  1,109,113.00 

By  lapse, 510  1,066,500.00 

By  change  and  decrease 84,346.00 

By  not  taken, 373  976,000.00 

Total  terminated, 1,571  $3,633,230.23 

*  These  bonds  are  not  included  in  Tables  Nos.  9,  10, 11, 15. 
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VIII.     BUSINESS  IN  CONNECTICUT  DURING.  1889. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connec- 
ticut, December  31,  1888, 107  $538,090.00 

Number  and  amount  of  policies  issued  during  the  year,                15  21,334.00 


Totals, 122  $559,424.00 

Deduct  number  and  amount  ceased  to  be  in  force,  '      15  33,087.00 

Total  number  and  amt.  in  force  Dec.  31, 1889,  107  $526,337.00 

Number.  Amount. 
Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1888, None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 5  $6,087.00 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 5  6,087.00 

Premiums  collected  during  the  year  in  cash,  $15,- 

122.19;  notes  or  credits,  $2,221.29, ...  17,343.48 


Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  New  York  City, $162,400.00 

Brooklyn, 5,900.00 

Total  cost  value, $168,300.00 


Schedule  C  —  Loans  on  Collateral. 


Union  Trust  Company,  N.  Y. ,  stk. , 
Manhattan  Life  Ins.  Co.,  N.  Y.,  stk., 
Phenix  Ins.  Co. ,  Brooklyn,  N.  Y.,stk. 
23d  St.  R.  W.,N.Y.  City,  stk...... 

Mun.  E.  L.Co.,Brooklyn,N.Y.,stk., 
D.D.,E.B'y&B.R.R.,N.Y.City,stk. 
NassauNat.Bk.,Brook'n,N.Y.,stk., 
Brooklyn  Bk.,  Brooklyn,  N.Y.,stk., 
Title  G.&T.Co.,Brook'n,N.Y., stk., 
Long  Island  Bk.,Brook'n,N.Y.,  stk., 
Nassau  Tr.  Co.,Brook'n,  N.  Y.,  stk., 

Standard  Oil  Trust, 

Flatbush  W.  W.,  N.  Y.,  2d  m.  bds., 
N.  Y.  Mutual  Gas  Light  Co.  stk.,.. 
Missouri  Pacific  R.  R.  3d  m.  bds., . 
Am.  Ex.  Nat.  Bank,  N.  Y.,  stk.,.. 
Consolidated  Gas  Co.,  N.  Y.,  stk., 
Standard  Fire  Ins.  Co.,  N.  Y.,  stk., 
NewRiv.BridgeCo.,lstm.6p.c.bds., 


Par  Value. 

Market  Value. 

Amt.  Loaned. 

$18,400.00 

$119,600.00 

$45,000.00 

500.00 

2,000.00 

125.00 

1,000.00 

1,330.00  ] 

1,500.00 

3,150.00 

2,000.00 

2,480.00 

2,000.00 

2,500.00 

2,000.00 

5,200.00 

1,950.00 

3,120.00 

y     20,000.00 

2,000.00 

2,240.00 

1,500.00 

2,115.00 

1,000.00 

1,460.00 

3,000.00 

4,500.00 

1,000.00 

1,090.00  J 

2,400.00 

2,400.00  I 
2,260.00  J 

3,500.00 

2,000.00 

4,500.00 

7,335.00 

4,200.00 

6,000.00 

5,460.00  ) 
1,050.00  ) 

4,000.00 

1,000.00 

25,000.00 

30,000.00 

25,000.00 
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Par  Value.  Market  Value. 

N.  Y.  M.  Gas  Light  Co.,N.Y.,stk.,  25,000.00  25,000.00  \ 

Low  Moor  Iron  Co.,  Va.,  stk.,. . . .  10,000.00  10,000.00  5- 

Col., Hock.  V.&Tol.R.R.5p.c.  bds.,  9,000.00  6,840.00  ) 

Manhattan  E.  R.W.  Co.,N.Y.,  stk.,  10,000.00  10,000.00 

Pacific  Mail  S.  S.  Co.  stk., 30,000.00  10,875.00  j 

C.  C.  C.  &St.  Louis R.  R.,pref.  stk.,  20,000.00  19,500.00  V- 

Tol.,8t.  L.&K.  C.  R.  R.,lstm.  bds.,  2,000.00  2,010.00  ) 

Lehigh  Valley  R.  R.  stk., 40,000.00  42,400.00  1 

Del.,  Lac.  &  Western  R.  R.  stk., . .  45,000.00  60,750.00 

New  York  Steam  Co.,  N.  Y.,  stk.,  50,000.00  10,000.00 

Calu.&Chic.  C.  &D.  Co.,  pref.  stk.,  40,000.00  42,000.00 

Mo.,  Kansas  &  Texas  R.  R.  stk.,. .  230,000.00  24,150.00 

Atch.,  Top.  &  Santa  Fe  R.  R.  stk.,  60,000.00  19,800.00 

Standard  Gas  Co.,  N.  Y.,  com.  stk.,  50,000.00  21,000.00 

Standard  Gas  Co.,  N.  Y.,  pref.  stk.,  50,000.00  42,000.00 

Wabash, St.L.&Pac.R.R., com.  stk.,  600,000.00  94,500.00 

Calu.  &Chic.  C.&D.Co.,com.  stk.,  100,000.00  31,000.00 

Ch.,  Rock  Island  &  Pac.  R.  R.  stk.,  40,000.00  38,800.00 

Wabash  &  St.  Louis  R.  R.  bds., . . .  24,000.00  18,000.00 

Chic.  &  Atlantic  R.  R.,  1st  m.  bds.,  76,000.00  63,080.00 

N.Y.,L.E.&West'nR.R.,g.inc.bds.,  14,400.00  10,080.00 

•  Chic.  &G.  W.  R.  R.,  2dm.  bds .,..  10,000.00  9,000.00 
Houston  &  Texas  R.R.,gen'lm.bds.,  20,000.00  15,200.00 
Wabash  Railway,  2d  m.  5  p.  c.  bds.,  100,000.00  83,250.00 
Wabash  Railway,  lstm.  5  p.  c.  bds.,  14,000.00  14,227.50 
Wabash  Railway,  deben.6  p.c.  bds.,  12,000.00  6,240.00 
A.,T.&SantaFeR.R.inc.5p.c.bds.,  60,000.00  31,800.00  J 
West.  Union  Telegraph  Co.  stock,..  50,000.00  41,562.501 

•  Buff.,  Roch.  &  Pitts.  R.  R.  com.  stk.  20,000.00  3,200.00 
Buff.,  Roch.  &  Pitts.  R.  R.  pref.  stk.  30,000.00  23,025.00 
Rich,  and  W.Pt.Ter. and W.pf. stk.  20,000.00  15,300.00  | 
Mar.,  Hough.  &Ont.R.  R.  com.  stk.  20,000.00  2,000.00  1 
Rich,  and  W.Pt.T.  andW.com. stk.  10,000.00  2,025.00 
Tex.  Pac.  R.  R.  1st  mort.  5  p.  c.  bds.  27,000.00  24,435.00 
Bost.,  Hoosac  Tun.  &  W.  deb.  bds.,  4,000.00  3,960.00 

C.  Gas  Light  &  Coke  Co.  5  p.  c.  bds.  3,000.00  2,790. 00 

D.  S.S.&A.R.R.  lstm.  5p. e.g.  b.,  1,000.00  940.00  J 

Missouri  Pacific  R.  R.  stock, 1,000.00  702.50 "] 

Chase  National  Bank,  N.  Y.,  stock,  21,800.00  54,500.00 

Central  R.  R.  of  N.  J.  stock, . . 90,100.00  108,900.00 

Man.  Elevated  R.  R.  Co.,  N.  Y.,  stk.  20,000.00  20,000.00 

Knoxville  &  Oh.  R.  R.  1st  m.  bonds,  3,000.00  3,420. 00 

E.  T.,  Va.&Ga.  R.  R.  5  p.  c.  con.  b.  3,000.00  3, 120. 00  J 

Central  R.  R.  of  N.  J.  stock, 70,000.00  84,700.00  j 

Lake  Erie  &  W  est.  R.  R.  pref.  stock,  70,000.00  43, 750.00  i 

Del.  Lac.&  Western  R.  R.  stock,. .  15,000.00  20,250.00 

Northern  Pacific  R.  R.  com.  stock,  40,000.00  12,000.00 

Northern  Pacific  R.  R.  pref.  stock,  40,000.00  29,600.00 


Arat.  Loaned. 

24,500.00 

5,000.00 

25,000.00 


y     325,000.00 


100,000.00 


150,000.00 

100,000.00 
50,000.00 
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Seventh  Nat.  Bank,  N.  Y.,  stock,.. 
Chic.,  Bur.  &  Quincy  R.  R.  stock,.. 
Mahon.  Coal  R.  R.  Co.  com.  stock, 
Rich.  &  All.  R.  R.  cer.  of  dep.  2d  bds. 
N.  Y.  Cen.  &  H.  R.  R.  R.  1st  m.  bds. 
Lac.  G.  L.  Co.,  St.  L.,Mo.,  1st  m.  b. 
Sav.  &  W.  R.  R.  1st  con.  5  p.  c.  bds. 


ParVal.  Market  Val.       Amt.  Loaned. 

2,500.00  3,250.00^ 

5,000.00  5,300.00  ! 

10,000.00  5,000.00 

10,000.00  3,900.00  )■ 

10,000.00  13,200.00 
10,000.00  8,362.50  | 

22,000.00  21,780.00  J 


50,000.00 


Totals, $2,448,450.00  $1,521,765.00       $931,325.00 


Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 
United  States  Bonds  — 

United  States  reg., $1,480,433.72  $1,350,000.00  $1,528,500.00 

Municipal  Bonds  — 

Brooklyn  City, 329,572.50  328,000.00  459,200.00 

Railroad  Bonds — 

N.  Y.,  Chicago  &  St.  Louis,  ....        221,412.50  224,000.00  194,880.00 

Erie  2d  mortgage, 97,083.75  101,000.00  95,950.00 

Erie  funded, 12,000.00  12,000.00  10,440.00 

Albany  &  Susquehanna, 224,000.00  200,000.00  224,000.00 

N.  Y.,  Lackawanna  &  Western,.          97,500.00  100,000.00  100,000.00 

Oswego  &  Syracuse, 38,950.00  38,000.00  38,950.00 

Morris  &  Essex, 267,967.50  200,000.00  267,967.50 

Chicago  &  Northwest, 281,400.00  200,000.00  281,400.00 

Jefferson, 102,500.00  100,000.00  102,500.00 

Bank  Stocks  and  Bonds — 

American  Exchange,  National, . .          22,512.25  16,200.00  22,162.25 

National  Bank  of  Commerce,....         34,085.75  20,000.00  34,085.75 

Central  Trust  Co.,  N.  Y.,  stock,.         29,500.00  10,000.00  50,000.00 

Fidelity  Loan  &  Trust  Co.  deb.,.         50,000.00  50,000.00  50,000.00 

Totals, $3,288,917.97  $2,949,200.00  $3,460,035.50 
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IMPERIAL  LIFE  INSURANCE  COMPANY, 

DETROIT,    MICH. 

Commenced  Business,  August,  1886. 

Cyrenius  A.  Newcomb,  President.  Anson  Waring,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash, $118,000.00 

Amount  of  ledger  assets  December  31,  1888, $142,584.65 

II.    INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  without 
deduction    for    commissions    or 

other  expenses, $169,823.39 

Deduct  amount  paid  to  other  com- 
panies fop  reinsurance  of  policies 

of  this  Company, 136.89 

Premiums  on  new  business,   $86,- 

474.65;  on  old,  $83,348.74.  

Total  premium  income, $169,686.50 

Interest  on  mortgage  loans, 6,127.98 

Interest  on  bonds  owned,  and  dividends  on  stocks,  70.00 

Interest  on  other  debts  due  the  Company, 877.77 

Total  income, $176,762.25 

Total, $319,346.90 

III.    DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions, $80,571.37 

Cash  dividends  paid  to  policyholders  and  applied 

in  payment  of  premiums, 21,319.34 

Total  paid  policy-holders, $101,890.71 

Commissions  to  agents, 36,136.64 

Salaries  and  traveling  expenses  of  managers  of 

agencies,  and  general,  special,  and  local  agents,  2,625.62 

Medical  examiners'  fees 3,365.00 

Salaries  and  other  compensation  of  officers  and 

other  office  employes, 9,814.68 
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State  and  local  taxes  in  State  where  organized, 
$2,216.16;    taxes,   licenses,    fines,   and  fees  in 

other  States,  $2,826.45,  . .    5,042.61 

Rent, 2,992.96 

Furniture  and  fixtures  and  safes  for  home  and 

agency  offices, 42. 00 

Advertising, 1,439.50 

Sundries,  viz. :  telegrams,  postage,  and  exchange, 
$700.90;  printing,  $2,227.13;  law  expenses, 
$831.37;  express  charges,  $143.30;  miscellane- 
ous items,  $974.26;  judgment,  $7,000, 11,876.96 


Total  disbursements, $175,226.68 


Balance, $144,120.22 

IY.     ASSETS. 

AS  PER   LEDGER  ACCOUNTS. 

Loans  on  bond  and  mortgage  (first  liens), $104,172.50 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 1,080.00 

Cash  in  Company's  office, 829. 15 

Cash  in  bank, 36,974.08 

Bills  receivable, 100.00 

Agents'  ledger  balances, 964.49 


Total  net  or  ledger  assets, • $144,120.22 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 3,181.76 

Interest  accrued  on  stocks  and  bonds, 11.67 

Furniture,  fixtures,  and  safes, 1 ,442.36 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1889 $33,593.05 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1889, 3,724.91 


Total, $37,317.96 

Deduct  the  loading  on  above  gross  amount, 7,463.59 


Net  amount  of  uncollected  and  deferred  premiums, 29,854.37 

Total  assets, $178,610.38 

ITEMS  NOT  ADMITTED. 

Agents'  ledger  balances, $964.49 

Bills  receivable, 100.00 

Furniture,  fixtures,  and  safes, 1,442.36 

Total, 2,506.85 


Total  assets  (less  items  not  admitted), $176,103.53 
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V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31, 1889,  computed  according 
to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  4  per  cent,  compound 
interest, $50,746.91 

Deduct  net  value  of  risks  of  this  Company  rein- 
sured in  other  solvent  companies, Nothing. 

Net  reinsurance  reserve, $50,746.91 

Claims  for  death  losses  and  matured  endowments 

in  process  of  adjustment  or  adj'd  and  not  due,         $4,000.00 
Claims  for  death  losses,  and  other  policy  claims 

resisted  by  the  Company, None. 

Total  policy  claims, 4,000.00 

Liabilities  on  policy-holders'  account, $54,746.91 

Surplus,  including  capital,  on  policy-holders'  account, 121,356.62 

Total  liabilities, $176,103.53 

VI.    PREMIUM  NOTE  ACCOUNT. 
No  premium  notes. 


VII.     EXHIBIT   OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 1  $1,000 

Endowment  policies, 34  54,500 

All  other  policies, 1,824  5,995,100 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 86  253,500 

Endowment  policies, 26  49,500 

All  other  policies, 1,273  5,244,000 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

All  other  policies, 1  1,000 

Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, 1,000 

Total  number  and  amount, 3,245  $11,599,600 

Deduct  policies  ceased  to  be  in  force, 471  1,584,500 

Total  policies  in  force  at  the  end  of  the  year,         2,774  $10,015, 100 
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Policies  ceased  to  be  in  force  during  the  year. 

By  death, 

By  expiry  (term), 

By  lapse, 

By  change  and  decrease, 

By  not  taken, 


Total  terminated, 


29 

AIUOUUl. 

$88,500 

279 

879,500 

32 

53,000 

37,500 

131 

526,000 

471 

$1,584,500 

VIII.    BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connec- 
ticut, December  31,  1888, 9  $33,000.00 

Number  and  amount  of  policies  issued  during  the 
year, None.  Nothing. 

Totals, 9  $33,000.00 

Deduct  number  and  amount  ceased  to  be  in  force,  3  18,000.00 


Total  number  and  amount  in  force  December 

31,  1889, 6  $15,000.00 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1888, None.  •  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, None.  Nothing. 

Premiums  collected  during  the  year  in  cash, $383.90 


Schedule  E  —  Bonds  owned  by  the  Company. 

Cost  Value.         Par  Value. 
State  Bond  — 

Michigan  War  loan  bounty, 


$1,080.00         $1,000.00 


Market  Value. 
$1,080.00 
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JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY, 

BOSTON,    MASS. 

Commenced  Business,  December,  1862. 

Stephen  H.  Rhodes,  Prqident.  Geo.  B.  Woodward,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

No  capital  stock. 
Amount  of  net  or  ledger  assets  December  31,  1888, $3,161,933. 19 


II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  without 
deduction  for  commissions  or 
other  expenses, $1,547,381.06 

Premium  notes,  loans,  or  liens  taken 
in  part  payment  for  premiums, . .  6,655.56 

Premiums  paid  by  dividends,  in- 
cluding reconverted  additions, 
$62,670.86;  by  surrendered  poli- 
cies, $609.03, 63,279.89 


Total, $1,617,316.51 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 
of  this  Company, 731.50 


Total  premium  income $1,616,585.01 

Interest  on  mortgage  loans, 92,416.53 

Interest  on  bonds  owned,  and  dividends  on  stock,  60,697.86 

Interest  on  premium  notes,  loans,  or  liens 5,703.67 

Interest  on  other  debts  due  the  Company 7,389.82 

Discount  on  claims  paid  in  advance,  .1 1,405.47 

Rents  for  use  of  Company's  property, 14,818.64 

Balance,  profit  and  loss  account, 526.05 


Total  income, $1,799,543.05 


Total, $4,961,476.24 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions, .  $592,575.05 
Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 3,934.85 

Cash  paid  for  matured  endowments 

and  additions ' 122,076.38 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same, . .  6,214.19 

Total  amount  actually  paid  for  losses  and 

matured  endowments, $724,800.47 

Cash  paid  annuitants, •  134. 85 

Cash  paid  for  surrendered  policies, 31,229.46 

Premium  notes,  loans,  or  liens  used  in  purchase 

of   surrendered  policies,   and  void   by  lapse,  3,445.58 

Cash   surrender  values    (including    re-converted 

additions)  applied  in  payment  of  premiums, . . .  609.03 

Cash    dividends    paid    to    policy-holders    and 

applied  in  payment  of  premiums 57,259.85 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders, 5,411.01 

Total  paid  policy  holders, $822,890.25 

Commissions  to  agents, 397,507.59 

Salaries  and  traveling  expenses  of  managers  of 

agencies,  general,  special,  and  local  agents, 155,913.61 

Medical  examiners'  fees, 31,912.04 

Salaries  and  other  compensation  of  officers  and 

other  office  employes 50,868.65 

State  and  local  taxes  in  State  where  organized, 

$3,434.08;  taxes,   licenses,   fines,   and  fees  in 

other  States,  $14,793.98, 18,228.06 

Rent, 14,941.06 

Furniture  and  fixtures  and  safes  for  home  and 

agency  offices, 2,405.98 

Advertising, 9,401.27 

Sundries,  viz. :  Stationery  and  printing,  $13,573.32; 

traveling  expenses,  $813.35;  postage,  $4,162.20; 

law  expenses,  $4,498.24;  incidental,  $8,830.17;         31,877.28 

Total  disbursements, $1,535,945.79 

Balance, $3,425,530.45 


IV.    ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A,. . .  $414,799.19 

Loans  on  bond  and  mortgage  (first  liens) 1,593,740.00 

Loans  secured  by  pledge  of  bonds,  stock,  or  other 

marketable  collaterals,  as  per  Schedule  C, 109,800.00 
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Loans  made  in  cash  to  policy-holders  on  this  Com- 
pany's policies  assigned  as  collateral, 74,075.00 

Premium   notes,    loans,    or  liens  on   policies   in 

force, 89,939.32 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 1,096,576.42 

Cash  in  Company's  office, 1,576.44 

Cash  in  bank, 44,766.20 

Agents'  ledger  balances, 257.88 

Total  net  or  ledger  assets, $3,425,530.45 

OTBEK  ASSETS. 

Interest  accrued  on  bond  and  mortgage  loans, 25,052.96 

Interest  accrued  on  bonds  and  stocks, 11,903.49 

Interest  due  and  accrued  on  collateral  loans, 1,460.67 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens, 8,529.85 

Rents  due  and  accrued  on  Company's  property  or  lease, 118.67 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  16,358.46 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1889, $31,399.13 

Gross  deferred   premiums    on   policies  in   force 

December  31,  1889 45,823.44 


Total, $77,222.57 

Deduct  the  loading  on  above  gross  amount 17,839.26 

Net  amount  of  uncollected  and  deferred  premiums, . . .  59,383.31 

Total  assets $3,548,337.86 

ITEM  NOT   ADMITTED. 

Agents'  ledger  balances, 257.88 


Total  assets  (less  item  not  admitted), $3,548,079.98 

V.     LIABILITIES. 

Net,  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1889,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  4  per  cent,  compound 
interest , $3,301,301.00 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies, 6,882.00 

Net  reinsurance  reserve, $3,294,419.00 

Claims  for  matured  endowments  due  and  uncalled 
for, $426.00 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment  or  adjusted  and  not 
due '. 17,881.56 

Claims  for  death  losses  resisted  by  the  Company,  640.00 

Total  policy  claims, , 18,947.56 
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Unpaid  dividends  of  surplus,  or  other  profits  due  policy-holders,  13,800.25 

Premiums  paid  in  advance,  and  cash  surrender  values, 20,572.94 

Liabilities  on  policy-holders' account $3,347,739.75 

Surplus  on  policy-holders'  account, 200,340.23 

Total  liabilities, $3,548,079.98 

VI.    PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December 

31,  1888,   $102,444.17 

Received  during  the  year, 6,655.56 

Total $109,099.73 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims, $10,149.04 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies,  and  void  by  lapse, 3,445. 58 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policy-holders, 5,411.01 

Notes,  loans,  or  liens  redeemed  by  makers  in  cash,  154.78 

Total  reduction  of  premium  note  account,  19,160.41 

Balance  note  assets  at  the  end  of  the  year, $89,939.32 

VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 3,316         $5,808,045 

Endowment  policies, 1,846  3,042,499 

All  other  policies, 275  517,500 

Industrial  policies, 256,574         29,943,052 

New  Policies  issued  during  the  year. 

,                                                                                        Number.  Amount. 

Whole  life  policies, 244  588,712 

Endowment  policies, 422  839,018 

All  other  policies, ' 13  30,500 

Industrial  policies, 160,631  18,239,650 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies 6  10,368 

Endowment  policies, 2  918 

Total  number  and  amount, 423,329         $59,020,262 

Deduct  policies  ceased  to  be  in  force, 97,698  13,140,605 

Total  policies  in  force  at  the  end  of  the  year, . .     325,631         $45,879,657 
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Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 4,990  $616,988.00 

By  maturity  (end.), .' 117  128,674.00 

By  expiry  (term), .73  132,000.00 

By  surrender, 195  209,813.00 

By  lapse 92,171  11,609,540.00 

By  change  and  decrease, 17  97,990.00 

By  not  taken, 135  345,600.00 

Total  terminated, 97,698  $13,140,605.00 


VIII.    BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.       •    Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1888, 12,070    $1,616,259.00 

Number  and  amount  of  policies  issued  during  the 
year, 6,239         732,190.00 

Totals, 18,309    $2,348,449.00 

Deduct  number  and  amount  ceased  to  be  in  force,. . .  4,531         566,729.00 

Total  number  and  amountin  force  Dec.  31, '89,         13,778    $1,781,720.00 

Number  and  amount  of  losses  and  claims  on  policies      Number.  Amount. 

unpaid  December  31,  1888, None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 233         $29,500.99 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 233  29,500.99 

Premiums    collected    during    the    year     in    cash, 

$70,573.16;   notes  or  credits,    $126.00, 70,699.16 


Schedule  A  —  Ileal  Estate  owned  by  the  Company. 

In  Boston  (including  Co.'s  own  building), . . .  $628,623.64 

Elsewhere  in  Massachusetts, 3,051.40 

Ohio, 5,274.74 

Indiana 6,023.43 

Missouri, 5,406.65 

Minnesota, 6,419.33 

Total  cost  value, $654,799.19 

Deduct  for  incumbrances, 240,000.00 

Total  present  value, $414,799.19 

l.— 9 
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Schedule  C  —  Loans  on  Collateral. 

Par  Value.  Market  Value.       Amt.  Loaned. 

0.,0.&F.R.V.  R.R.8p.c.l900,b'd,         $1,000.00  $1,200.00              $800.00 

N.  Y.  Cen.  &  Hud.  Riv.  R.  R.  sk., ..           2,500.00  2,712.50             2,000.00 

Middlesex  Banking  Co.  stock, 10,000.00  10,500.00             7,000.00 

Chicago,  Burlington  &  Quin.  R.  R.,          50,000.00  53,625.00  )         5Q  000  Q() 

Tamarack  Mining  Co.  stock, 5,000.00  7,500.00  ) 

K.C.Ft.Scott&M.R.R.  6p.c.  b'ds,         25,000.00  28,875.00) 

Mexican  R.  R.  4  p.  c.  bonds, 30,000.00  21,000.00  C        50,000.00 

Union  Pacific  R.  R.  stock, 15,000.00  10,500.00  ) 

Totals, $138,500.00  $135,912.50       $109,800.00 


Schedule  E  —  Slocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 
State  Bonds — 

Massachusetts  reg.,  1896, $113,750.00  $100,000.00  $113,000.00 

County  and  Municipal  Bonds  — 

Washington  Co. ,  111. , 5,225.00  5,000.00  5,150.00 

Columbia  Co.,  Wash., 11,800.00  10,000.00  11,750.00 

Marion  County,  Ind., 15,206.25  15,000.00  15,300.00 

County  of  Franklin,  Ind., 29,394.25  29,000.00  29,518.00 

Finney  County,  Kansas, 10,825.00  10,000.00  10,600.00 

Lincoln  County,  Neb., 4,195.00  4,000.00  4,180.00 

Central  Drainage  Dist.,  111., 8,207.50  8,000.00  8,160.00 

Cherokee  County  scrip,  Kansas, .  5,259.26  5,259.26  5,259.26 

City  of  Evansville,  Ind., 5,000.00  5,000.00  5,000.00 

City  of  Arkansas  City,  Kan., 3,112.50  3,000.00  3,105.00 

City  of  Beloit,  Wis., 6,337.50  6,000.00  6,300.00 

City  of  Nebraska  City,  Neb......  4,862.50  5,000.00  5,000.00 

City  of  Chattanooga,  Tenn., 10,900.00  10,000.00  11,400.00 

City  of  Elkhart,  lad.,   5,633.37  5,500.00  5,555.00 

City  of  Decatur,  111., 18,540.00  18,000.00  18,630.00 

City  of  Streator,  111., 2,021.40  2,000.00  2,000.00 

City  of  Yankton,  Dak., 8,496.25  8,500.00  8,882.50 

City  of  Fremont,  Neb., 5,125.00  5,000.00  5,100.00 

City  of  Emporia,  Kan., 14,700.00  14,000.00  14,700.00 

City  of  Jeffersonville,  Ind., 10,450.00  10,000.00  10,475.00 

City  of  Sioux  Falls,  Dak., 14,525.00  13,000.00  14,560.00 

City  of  New  Albany,  Ind.,.. .    ..  9,920.00*  9,500.00  9,666.25 

City  of  Martinsville,  Ind.,.. 3,015.00  3,000.00  3,000.00 

City  of  St.  Cloud,  Minn., 10,650.00  10,000.00  10,600.00 

City  of  St.  Paul,  Minn., 10,375.00  10,000.00  10,300.00 

City  of  Fargo,  Dak., 5,487.50  5,000.00  5,300.00 

Wyandotte  Co.,  Kan.,  s.  d., 5,250.00  5,000.00  5,250.00 

Kansas  City,  Kan.,   18,235.00  17,000.00  18,275.00 

Town  of  Spencer,  Ind., 5,115.00  5,000.00  5,150.00 

Village  of  Groveport,  Ohio, 6,081.00  6,000.00  6,000.00 

Village  of  Braceville,  111 3,052.50  3,000.00  3,000.00 

Thurston  County,  Wash., 10,700.00  10,000.00  10,700.00 
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Cost.  Value. 

Delaware  Township,  Kan., 9,500.00 

City  of  Seattle,  Wash.,   10,287.50 

Railroad  Bonds  — 

Ogdensburg  &  Lake  Champlain, .  4,987.50 

Marietta  Mineral, 9,500.00 

St.  Louis,  Cable  &  Western, ....  20,292.50 

Kan.  City,  Ft.  Scott  &  Memphis,  10,340.00 

Mar.,  Houghton  &  Ont'nag'n, . . .  9,700.00 

Illinois  Grand  Trunk, 19,400.00 

Cedar  Rapids  &  Missouri  River, .  13,500.00 

Nashua  &  Rochester 23,125.00 

Lowell  &  Andover, 18,300.00 

Old  Colony 1,020.00 

Burlington  &  Missouri  River, . . .  11,887.50 

New  York  &  New  England, 20,862.50 

Cheshire, 5,500.00 

Saginaw  Valley  &  St.  Louis, 19,080.00 

Chicago,  Milwaukee  &  St.  Paul, .  10,612.50 

Lowell  &  Lawrence, 1,115.00 

Oregon  Railway  and  Nav.  Co., . .  10,761.90 

Consol.  R.  R.  Co.  of  Vermont, . .  4,180.00 

Ft.  Wayne,  Cin.  &  Louisville,. . .  5,250.00 

Quincy,  Alton  &  St.  Louis, 9,587.50 

Leavenworth,  Top.  &  S.  Western,  2,205.00 

Cleveland,  Colum.,  Cin.  &  Ind.,  9,750.00 

Chicago,  Burlington  &  Northern,  1,500.00 

Wisconsin  Central, 8,787.50 

Cincinnati,  Sand.  &  Cleveland,. .  10,500.00 

Chicago  &  Eastern  111., 22,300.00 

Atchison,  Colorado  &  Pacific, . . .  10,275.00 

Strawn  &  Indiana  State  Line, . . .  12,600.00 

Memphis  &  Charleston, '  12,050.00 

Little  Rock  &  Fort  Smith 11,800.00 

Carolina  Central, 10,975.00 

James  River  Valley, 10,400.00 

St.  Joseph  &  Grand  Island, 10,837.50 

Spokane  &  Palouse, 10,400.00 

Seattle,  Lake  Shore  &  Eastern,..  9,500.00 

Atchi. ,  Top. &  Sante  Fe,  ctf 's  rep. ,  1 
g.  m.,  4  p.  c, I 

Atchi.,  Top.  &  Sante  Fe,  income,  f  80>424-00 

5p.  c., J 

Chicago,  Burling.  &  Northern,. .  10,200.00 

Helena  &  Red  Mountain, 10,450.00 

Kansas  City,  Mem.  &  Birm., 9,612.50 

Railroad  Stocks  — 

Boston  &  Maine, 5,635.62 

Chicago,  Burling.  &  Quincy, 25,080.62 

Union  Pacific, 4,731.25 

Atchison,  Topeka  &  Santa  Fe, . .  4,212.50 


Par  Value. 

Market  Value. 

10,000.00 

10,000.00 

10,000.00 

10,300.00 

5,000.00 

5,000.00 

10,000.00 

10,200.00 

20,000.00 

20,200.00 

10,000.00 

11,500.00 

10,000.00 

10,000.00 

20,000.00 

20,200.0t) 

15,000.00 

16,350.00 

25,000.00 

25,500.00 

20,000.00 

21,600.00 

1,000.00 

1,140.00 

15,000.00 

13,500.00 

20,000.00 

23,200.00 

5,000.00 

5,550.00 

16,000.00 

19,520.00 

10,000.00 

11,200.00 

1,000.00 

1,140.00 

10,000.00 

10,900.00 

7,600.00 

6,612.00 

5,000.00 

5,200.00 

10,000.00 

9,800.00 

3,000.00 

2,100.00 

10,000.00 

11,000.00 

1,500.00 

1,500  00 

10,000.00 

9,650.00 

10,000.00 

10,075.00 

20,000.00 

23,300.00 

10,000.00 

10,250.00 

12,000.00 

12,300.00 

10,000.00 

12,000.00 

10,000.00 

10,000.00 

10,000.00 

10,950.00 

10,000.00 

10,400.00 

10,000.00 

10,300.00 

10,000.00 

10,000.00 

10,000.00 

9,500.00 

68,600.00 

56,423.50 

40,625.00 

21,328.12 

10,000.00 

9,500.00 

10,000.00 

10,300.00 

10,000.00 

10,000.00 

5,000.00 

10,500.00 

20,000.00 

21,400.00 

5,000.00 

3,400.00 

5,000.00 

1,675.00 
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Cost  Value. 

Par  Value. 

Market  Value. 

Central  Massachusetts, 

5,208.25 
165.00 

5,500.00 
900.00 

1,512.50 

Chicago,  Burlington  &  Northern 

369.00 

Bank  Stocks  — 

American  Loan  and  Trust  Co.,. 

2,550.00 

2,500.00 

3,425.00 

New  England  National, 

12,031.00 

10,000.00 

16,500.00 

Tremont                  "         

5,590.50 

5,000.00 

5,612.50 

Continental              "         

10,150.00 

10,000.00 

12,250.00 

Boylston                  "        

4,362.50 

3,500.00 

4,786.25 

•  Washington            "        

13,537.50 

10,000.00 

12,500.00 

State                        "        

2,531.50 

2,200.00 

2,750.00 

Boston                     "     of  Seattle 

10,000.00 

10,000.00 

10,000.00 

Miscellaneous  Bonds — 

Middlesex  Banking  Co., 

10,000.00 
10,100  00 

10,000.00 
10,000.00 

10,000.00 

New  England  Mort.  Sec.  Co.,. . 

10,000.00 

Saratoga  Gas  &  Elec.  Light  Co., 

10,350.00 

10,000.00 

10,500.00 

Minneapolis  Gas  Light  Co., 

10,500.00 

10,000.00 

10,400.00 

Port  Chester  St.  Gas  Lt.  Co.,  . . 

4,587.50 

5,000.00 

5,000.00 

Kansas  City  Stock  Exchange, . . 

29,850.00 

30,000.00 

30,000.00 

Totals, 

$1,096,576.42  $1,085,684.26 

$1,112,934.88 

MANHATTAN  LIFE  INSURANCE  COMPANY, 

NEW  YORK   CITY. 

Commenced  Business,  August,  1850. 
•  James  M.  McLean,  President.  Henry  Y.  Wemple,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Capital  stock  paid  up  in  cash $100,000.00 

Amount  of  net  or  ledger  assets  December  31,  1888, $10,961,149. 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions  or 
other  expenses, $1,727,554.77 

Premium  notes,  loans,  or  liens  taken 
in  part  payment  for  premiums, . .  31,032.23 

Premiums  on  new  business,  $569,- 
262.98;  on  old,  $1,189,324.02. 

Cash  received  for  annuities, ...  4,715. 28 

Total, $1,763,302.28 

Deduct  amount  paid  to  other  companies  for  re- 
insurance of  policies  of  this  Company, 344.50 

Total  premium  income, $1,762,957.78 
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Interest  on  mortgage  loans, 179,372.81 

Interest  on  bonds  owned,  and  dividends  on  stocks,  94,929.00 

Interest  on  premium  notes,  loans,  or  liens, 34,882.30 

Interest  on  other  debts  due  the  Company, 171,442.67 

Discount  on  claims  paid  in  advance, 533.64 

Rents  for  use  of  Company's  property, 5,939.85 

Total  income, $2,250,058.05 

Total, $13,211,207.13 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions,  $922,562.37 
Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 42,802.51 

Cash  paid  for  matured  endowments 

and  additions, 64,201.03 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 1,932.97 

Total  amount  actually  paid  for  losses  and 

matured  endowments, $1,031,498.88 

Cash  paid  annuitants, 3,157.18 

Cash  paid  for  surrendered  policies, 225,292.69 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  void  by  lapse, 6,214.25 

Cash  dividends  paid  to  policy-holders ) 

Premium  notes,  loans,  or  liens  used  in  payment  >•     175,424.99 

of  dividends  to  policy-holders, ) 

Total  paid  policy-holders,...  .$1,441,587.99 

Dividends  to  stockholders, 24,000.00 

Commissions  to  agents, 429,956.90 

Salaries  and  traveling  expenses  of  managers  of 

agencies,  general,  special,  and  local  agents, 25,548.26 

Medical  examiner's  fees 27,658.20 

Salaries  and  other  compensation  of  officers  and 

other  office  employes, 71,797. 17 

Taxes,  licenses,  fines,  and  fees, 17,432.85 

-Rent, 14,149.96 

Advertising, 15,830.50 

Expenses  on  real  estate,  law  office,  agency,  and 

office  expenses, 53,757.16 

Total  disbursements, $2,121,718.99 


Balance, , $11,089,488.14 

IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A,. . .  $276,415.87 

Loans  on  bond  and  mortgage  (first  liens), ■  4,120,430.68 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

marketable  collaterals,  as  per  Schedule  C, 3,821,562.50 
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Premium  notes,  loans,  or  liens,  on  policies  in  force,  855,178. 78 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E 1,815,362.98 

Cash  in  Company's  office, 4,120.22 

Cash  in  bank, 196,417.11 

Total  net  or  ledger  assets, $11,089,488.14 

OTHER   ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 79,619.05 

Interest  accrued  on  bonds  and  stocks, 9,210.00 

Interest  accrued  on  collateral  loans, 15,872.91 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens,. . .  11,195.37 

Rents  due  and  accrued  on  Company's  property  or  leases, 973.32 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  221,260.02 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1889, $216,861 .81 

Gross  deferred  premiums    on   policies   in  force 

December  31,  1889, 160,364.95 


Total $377,226.76 

Deduct  the  loading  on  above  gross  amount, 75,445.35 

Net  amount  of  uncollected  and  deferred  premiums, 301,781.41 

Total  assets, $11,729,400.22 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  De- 
cember 31,  1889,  computed  according  to  the  Actuaries'  or 
Combined  Experience  Table  of  Mortality,  with  4  per  cent, 
compound  interest $10,482,496.00 

Claims  for  death  losses  and  matured  endowments  in  process  of 
adjustment,  or  adjusted  and  not  due, 130,485.00 

Unpaid  dividends  of  surplus,  or  other  profits,  due  policy- 
holders,   51,134.37 

Amount  of  any  other  liability  of  the  Company, 22,059.84 

Liabilities  on  policy-holders'  account, $10,686,175.21 

Surplus,  including  capital,  on  policy-holders'  account, . . .      1,043,225.01 

Total  liabilities, $11,729,400.22 

Estimated  surplus  accrued  on  tontine  or  other  policies,  the 
profits  upon  which  are  especially  reserved  for  that  class  of 
policies,    $10,122.63 

Estimated  surplus  accrued  on  all  other  policies, 1,033,102.38 

VI.    PREMIUM  NOTE  ACCOUNT. 
Premium  notes,  loans,  or  liens  on  hand  December 

31,  1888 $906,383.26 

Received  during  the  year, 31,032.23 

Total $937,415.49 
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Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims, $44,735.48 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies,  and  void  by  lapse, 25,982.93 

Notes,  loans,  or  liens  used  in  payment  of  dividends 
to  policy-holders, 3,886.30 

Notes,  loans,  or  liens  redeemed  by  makers  in  cash, 
and  charged  agents  for  collection, 7,632.00 

Total  reduction  of  premium  note  account, 82,236.71 

Balance  note  assets  at  the  end  of  the  year, $855,178.78 

VII.    EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  ut  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 12,125  $33,394,600.00 

Endowment  policies, 3,053      8,769,532.00 

All  other  policies, 389      1,340,281.46 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies 4,274  12,594,754.00 

Endowment  policies, 452  1,421,002.00 

All  other  policies, 920  3,319,354.67 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 12  43,600.00 

Endowment  policies, 4  9,500.00 

Total  number  and  amount, 21,229  $60,892,624.13 

Deduct  policies  ceased  to  be  in  force, 3,045      9,755,558.40 

Total  policies  in  force  at  the  end  of  the  year,        18,184  $51,137,065.73 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 326  $963,905.58 

By  maturity  (end.), 31  66,134.00 

By  purchase, 224  678,650.00 

By  lapse,    1,162  3,158,694.10 

By  change  and  decrease, 162  581,098.00 

By  not  taken, 1,140  4,307,076.72 


Total  terminated, 3,045    $9,755,558.40 
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VIII.     BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.  Amount. 


Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1888, 

Number  and  amount  of  policies  issued  during  the  year, 

Totals, 

Deduct  number  and  amount  ceased  to  be  in  force,.. . 

Total  no.  and  amount  in  force  Dec.  31,  1889,. 


140 
57 


197 
34 


$264,451.00 
76,690.00 


$341,141.00 
45,480.00 


163       $295,661.00 


Number.  Amount. 

Number  and  amount  of  losses  unpaid  Dec.  31,  1889,  1  $1,000.00 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 1  1,000.00 

Totals, 2  $2,000.00 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 2  2,000.00 

Premiums  collected  during  the  year, ...  4,289.21 

Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  New  York  City, $89,998.68 

Elsewhere  in  New  York, 151,137.57 

In  New  Jersey, 35,279.62 

Total, $276,415.87 


Schedule  C  —  Loans  on  Collateral. 
Par  Value. 

Oregon  R.  R.  &  Nav.  Co.'s  bonds,.  $5,000.00 

Central  Iowa  R.  R.  Co.  bonds 55,000.00 

Bankers'  &  Merchants'  Tele,  bonds,  20,000.00 

Union  Trust  Co.  stock, 5,000.00 

Union  Trust  Co.  stock 12,100.00 

Western  Union  Tele.  Co.'s  stock,..  20,000.00 

Wagner  Palace  Car  Co.'s  stock, 10,000.00 

Weekawken  Docks  stock, 100,000.00 

Mercantile  Trust  Co.'s  stock, 100,000.00 

Cen.  Park,  N.  &  E.  R.  R.  R.  stock,.  10,000.00 

Chi.  &  Northw.  R   R.  Co.  stock,...  8,000.00 

Union  Trust  Co.  stock, 2,000.00 

Western  Union  Tele.  Co.'s  stock,..  '  10,000.00 

National  Citizens'  Bank  stock 1,000.00 

N.  Y.,  N.  H.  &  H.  R.  R.  Co.'s  stk.,  5,000.00 

Lehigh  &  Wil.  Bar.  R.  R.  bonds, ..  (   3,000.00 

Oregon  Short  Line  R.  R.  bonds, . . .  3,000.00 

Consumers'  Gas  Co.  bonds, 1,000.00 

N.  Y.,  Susq.  &  West'n  R.  R.  bds.,  6,000.00 

Oregon  &  Trans-con.  Co.  bonds,.. .  1,000.00 

Mis.,  Kan.  &  Tex.  R.  R.  Co.  bds.,.  30,000.00 

Nash.,  Chat.  &  St.  L.  R.  R.  bonds,  40,000.00 


Market  Val. 

Amt.  Loaned. 

$5,600.00 

$2,000.00 

I        40,062.50 

20,000.00 

3,000.00 

48,400.00 

) 

16,600.00 

I        65,000.00 

14,000.00 

) 

100,000.00 

33,000.00 

200,000.00 

t      100,000.00 

11,000.00 

11,200.00 

8,000.00 

8,000.00- 

1 

8,300.00 

1,900.00 

12,100.00 

3,400.00 

[-        37,000.00 

3,400.00 

1,000.00 

5,900.00 

1,000.00  J 

21,900.00  | 
40,800.00; 

45,000.00 
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Alton  &  Terre  Haute  R.  R.  bonds,.  2,000.00 

Lehigh  &  Wil.  Bar.  R.  R.  bonds,. .  11,000.00 

42d  St.  &  Gr.  St.  F.  R.  R.  bonds,. .  10,000.00 

Consumers'  Gas  Co.  stock, 50,000.00 

Brooklyn  Water  bond, 1,000.00 

United  States  4  per  cent,  bond 500.00 

N.  Y.  Cen.  &  Hud.  R.  R.  R.  stock,  9,000.00 

Hanover  National  Bank  stock, 2,500.00 

St.  Paul,  Min.  &  Man.  R.  R.  bonds,  5,000.00 

N.  Y.,  Chi.  &  St.  L.  R.  R.  bonds,.  5,000.00 

Wab.,  St.  L.  &  Pac.  R.  R.  bonds,.  25,000.00 

Amer.  Tele.  &  Cable  Co.  stock,. . ..  4,500.00 

Christ.  &  10th  St.  R.  R.  Co.  bond,.  1,000.00 

N.  Y.  Cen.  &  Hud.  R.  R.  R.  bond,  1,000.00 

Louisville  &  Nashville  Trust 2,000.00 

Mis.,  Kan.  &  Tex.  R.  R.  Co.  bond,  1,000.00 

Or.  Short  L.  &  Utah  So.  R.  R.  bd..  2,0»0.00 

Union  Trust  Co.  stock, 2,200.00 

Wagner  Palace  Car  Co.  stock, 30,000.00 

Bank  of  the  Metropolis  stock 10,000.00 

Western  Union  Tele.  Co  stock, . . .  1,500.00 

Citizens'  Insurance  Co.  stock 4,250.00 

N.  Y.,  Chi.  &  St.  L.  R.  R.  bonds,.  2,000.00 

N.  Y.,  Chi.  &  St.  L.  R.  R.  bonds,.  15,000.00 

Chi.  &  Eastern  111.  R.  R.  bonds,. . .  5,000.00 

United  States  4£  per  cent,  bonds, . .  5,000.00 

N.  Y.,  N.  H.  &  H.  R.  R.  Co.  stock,  1,800.00 

Colorado  Coal  &  Iron  Co.  bonds, . .  2,000.00 

Nash.,  Chat.  &  St.  L.  R.  R.  Co.  stk.,  20,000.00 

Missouri  Pacific  R.  R.  Co.  bonds,..  150,000.00 

St,  L  ,  Iron  Mt.  &  So.  R.  R  bonds,  175,000.00 

Missouri  Pacific  R.  R.  Co.  stock,. .  100,000.00 

Manhattan  R.  R.  Co.  stock, 50,000.00 

Western  Union  Tele.  Co.  stock,. . .  140,000.00 

Missouri,  Kansas  &  Texas  bonds, . .  10,000.00 

American  Cable  Co.  stock, 10,000.00 

E.Tenn.,Vir.  &  Ga.  R.R.  1  pfd.  stk.,  5,000.00 

N.  Y.,  L.  E.,  &  W.  R.  R.  Co.  stk.,  40,000.00 

Shenandoah  Valley  R.  R.  bonds,...  4,000.00 
Chi.,  St.  L.  &  Paducah  R.  R.  bonds,     •       5,000.00 

Michigan  Central  R.  R.  Co.  bonds,  1,000.00 

Den.,  Rio  G.  &  West.  R.  R.  bonds,  5,000.00 

Ore.  &  Transcon.  R.  R.  Co.  bonds,  1,000.00 

Cin.  &  Springfield  R.  R.  Co.  bonds,  1,000.00 

Bellev'e  &  So.  111.  R.  R.  pfd.  stk.,.  10,000.00 

Manhattan  R.  R.  Co.  stock, 20,000.00 

Missouri  Pacific  R.  R.  Co.  stock,. .  5,000.00 

Western  Union  Tele.  Co.  stock, . . .  10,000.00 

Del.,  Lack  &  West'n  R.  R.  stock,.  5,000.00 

Alton  &  Terre  H.  R.  R.  pfd.  stock,  30,000.00 


Market  Val. 

2,200.00i 
12,500.00  \ 

49,500.00 
1,000.001 
600.00  I 


9,500.00 
8,100.00  J 

5,800.00 
4,700.00 
25,200.00 
3,700.00 
1,300.00 
1,100.00 

2,100.00  y 

1,100.00 
2,200.00 
8,800.00  J 

30,000.00  [ 

32,500.00  ) 
1,245.00 
5,000.00  ) 
1,800.00  ) 

14,100  00 
5,800.00 
5,200.00  \ 
4,300.00  [ 
2,000.00  ' 

20,400.00 
162,000.001 
154,000.00 

71,000.00  y 

50,000.00 

116,200.00^ 

7,300.001 

8,300.00 

3,300.00 

10,400.00 
4,500.00 
5,500.00 
1,100.00 
4,900.00 
1,000.00 
1,000.00 
7,500.00 

20,000.00 
3,500.00 
8,300.00 
6,700.00 

34,500. 00  J 


Amt.  Loaned. 
10,000.00 

6,500.00 
28,000.00 

12,000.00 
20,000.00 


15,000.00 


50,000.00 
1,000.00 
5,000.00 

15,000.00 

5,000.00 
16,000.00 

400,000.00 


y    100,000.00 
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Tennessee  Coal  &  Iron  Co.  stock,..  10,000.00 

Manhattan  R.  R.  Co.  stock 10,000.00 

Chi.,  Rock  I.  &  Pac  R.  R.  Co.  stk.,  10,000  00 

Del.,  Lack.  &  West'n  R.  R.  stock,.  10,000.00 

St.  P.,  Min.  &  Man.  R.  R.  stock,. .  50,000.00 

Chi.,  Mil.  &  St.  P.  R.  R.  Co.  stock,  20,000.00 

Missouri  Pacific  R.  R.  Co.  stock, . .  20,000.00 

N.Y.,  Chi.  &St.  L.  R.  R.  1  pfd.  stk.,  10,000.00 

Texas  &  Pacific  R.  R.  Co.  bonds,. .  30,000.00 

Missouri  Pacific  R.  R.  Co.  stock, . .  70,000.00 

Cedar  R.,  la.  F.  &  N.  W.  R.  R.  stk.,  3,000.00 

Col.,  Hock.  Yal.  &Tol.  R.  R.  bds.,  10,000.00 

Manhattan  Railway  Co.  stock 25,000.00 

N.  Y.  Cen.  &  Hud.  R.  R.  R.  stock,  4,600.00 

Mis.,  Kan.  &  Tex.  R.  R.  bonds,. . .  5,000.00 

Winona  &  St   Paul  R.  R.  bonds, .' .  6,000.00 

Col.,  Hock.  Val.  &  Tol.  R.  R.  bde.,  5,000.00 

Ogdens.  &  Lake  Cham.  R.  R.  bds.,  5,000.00 

Oregon  R'way  &  Nav.  Co.  stock, . .  19,000.00 

Ft.  Worth  &  Denv.  C'y  R.  R.  bds.,  15,000.00 

Chi.,  Rock  I.  &  Pac.  R.  R.  stock,..  5,000.00 

Laclede  Gas  Co.  bonds, 5,000.00 

Northern  Pacific  R.  R.  pfd.  stock,.  5,000.00 

Missouri  Pacific  R.  R.  Co.  stock,  ..  20,000.00 

Ind.,  Dec.  &  Spr'fleld  R.  R.  bonds,  30,000.00 

Ches.  &  Ohio  R.  R.  Co.  bonds, ....  2,000.00 

Phila.  &  Reading  R  R.  bonds,  2ds,  34.000.00 

Phila.  &  Reading  R.  R.  bonds,  3ds,  12,000.00 

St.  L.,  Iron  Mt.  &  So.  R.  R.  bds., .  13,000.00 

Atlantic  &  Pacific  R.  R.  Co.  stock,  15,000.00 

Chi.,  Bur.  &  Quincy  R.  R.  bonds,.  20,000.00 

Missouri  Pacific  R.  R.  Co.  bonds,..  18,000.00 

Dul.,  S.  S.  &  A.  R.  R.  bonds, 25,000.00 

Western  Union  Tel.  Co.  stock, ....  50,000.00 

Mil.,  L.  S.  &  W.  R.  R.  stock 50,000.00 

Clev.,  Col.,  Cin.  &  St.  L.  R.R.  stk.,  20,000.00 

Central  R.  R.  of  New  Jersey  stock,  40,000.00 

Manhattan  R.  R   stock,    50,000.00 

Knoxville  &  Ohio  R.  R.  bonds,  . . .  10,000.00 

Northern  Pacific  preferred  stock, . .  20,000.00 

Morris  &  Essex  R.  R.  Co.  stock,. .  3,300.00 

Central  Pacific  R.  R.  Co.  bonds,. . .  5,000.00 

Tenn.  Coal  &  Iron  Co.  pfd.  stock, .  20,000.00 

Lake  Shore  R.  R.  Co.  bonds, 4,000.00 

Pitts.,  Fort  Wayne  &  C.  R.  R.  bds.,  3,000.00 

Michigan  Central  R.  R.  Co.-  bonds,  4,000.00 

Morris  &  Essex  R.  R.  Co.  bonds, . .  2,000.00 

C.,Col.,C.&St.L.  RR.Co.pfd.stk  30,000.00 

Clev.,  Col.,C.&St.  L.  R.  R.  Co.  stk.  70,000.00 


Market  Value. 
9,800.00^) 
10,000.00 
9,700.00 
13,500.00  y 
50,500.00  I 
13,800.00 
14,200.00  J 
7,000.00  ) 
11,100.00  [• 
49,700.00  ) 
2,700.00>| 
7,600.00 
25,000.00 
4,800.00 
3,100.00 
8,400.00 
3,800.00 
5,100.00 
19,000.00 
15,400.00 
4,800.00 
4,100.00 
3,700.00 
14,200.00 
31,000.001 
2,000.00 
18,700.00 
5,400.00 
11,500.00 
11,100.00 
21,200.00 
19,600. 00  J 
23,700.00] 
41,500.00  ' 
48,500.00  , 
14,000. 00  J 
50,000.001 
50,000.00  i 
11,000  00  i 
14, 800. 00  J 
7,900.00) 
5,600.00 
19,600.00 
5,000.00 
4,400.00 
5,000.00 
2,900.00 
29,100.00 
49,000.00  J 


Arut.  Loaned. 


100,000.00 


50,000.00 


y    100,000.00 


100,000.00 


>■      100,000.00 


100,000.00 


100,000.00 
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Par  Value.  Market  Val. 

East  Tenn.,Va.  &  Ga.  R.  R.  bonds,  23,000.00  23,900.001 

Knoxville  &  Ohio  II.  R.  bonds, ....  10,000  00  11,000.00  | 

N.  Y.,  Lake  Erie  &  W.  R.  R.  stk.,  100,000.00  26,000.00  } 

Louisville  &  Nashville  R.  R   stock,  30.000.00  25,500  00  j 

Wheeling  &  L.  Erie  R.  R.  pfd  stk.,  65,000.00  43,500  00  J 

Western  Union  Tel.  Co.  stock,. . . .  30,000.00  24,900.00^ 

Manhattan  R.  R.  stock, 10,000.00  10,000.00  j 

Wabash,  St.  Louis  &  Pacific  bonds,  2,000.00           2,000.00  | 

Boston,  H.  T.  &  W.  R.  R.  bonds,.  7.000.00           6,800.00  V 

Missouri  Pacific  R.  It.  stock, 10,000.00           7,100.00 

Pittsburg,  P.  &  F.  R.  R.  bonds, . . .  7,000.00           7,000.00 

N.Y.,  Chic.  &  St.  Louis  R.R.  bds.,  5,000  00           4,700.00 

Second  Ave.  Horse  R.  R.  stock,. . .  6,900.00           7,000.00 1 

Third  Ave.  Horse*  R.  R.  stock, ....  4,700.00  11,200.00 

Chic.  &  Northw'n  R.R.  pfd.  stock,  3,300.00           4,600.00  | 

Mo.,  Kan.  &  Tex.  R.  R.  Co.  bonds,  10,000.00  11,000.00  ! 

X.  Y.,  N.  H.  &  H.  R.  R.  Co.  stock,  1,600.00           3,800.00 

Tenn.  Coal  &  Iron  Co.  pfd.  stock,.  10,000.00           9,800.00  > 

Chic,  R.  I.  &  P.  R.  R.   Co.  bonds,  3,000.00           4,000.00 

N.  Y.,  Lake  Erie  &  W.  R.  R.  bds.,  3,000.00           3,600.00 

Louisville  &  Nashville  R.  R.  stock,  20,000.00  17,000.00 

Wabash,  St.  L.  &  Pac.  R,  R.  bonds,  15,000.00  12,600.00 

Chic,  Mil.  &  St.  Paul  R.  R.  stock,  60,000.00  41,400  00  J 

N  Y.,LakeErie&W.  R.R.  Co.  bds.  6,000.00           6,000.001 

Alt  &  Terre  II.  R.  R.  Co.  pfd.  stk.,  20,000  00  23,000.00  | 

R.&W.  Pt.  Ter.&W.  Co.pfd.  stk.,  40,000.00  30,400.00 

New  York  Life  &  Trust  Co.  stock,  1,000.00           6,000.00  ! 

Chic  &  Northwest.  R.  R.  Co.  stock,  4,000  00           4,400.00  i 

Missouri  Pacific  R.  R.  Co.  stock, . .  30,000.00  21,300.00 

C,  Col  ,  C.  &  St.  L.  R.  R.  Co.  stock,  45,000.00  31,500.00 

Chicago,  Burlington  &  Quincy  stk.,  2,500.00           2,600.00 

Union  Elevator  Co.  bonds, 5,000.00           5,400.00 

Tol.,  St.L.  &Kan.  C.  R.  R.  Co.  bds.  30.000.00  30,000.00 

West.,N.  Y.&Penn.R.  R.  Co.  bds.  10,000.00           2,900.00 

Sav.  &  Western  R.  R.  Co.  bonds,. . .  10,000.00           9,900.00 

Chicago  Gas  Co.  bonds, 30,000.00  27,900.00 

Kan.  City  &  Omaha  R.  R.  Co.  bds.,  ,10,000.00           8,800.00  y 

Chic. ,  Bur.  &  Quincy  R.  R.  bonds, .  10,000.00  10,400.00 

St.  L.,  Ark.  &  Texas  R.  R.  Co.  bds.  5,000.00           4,300.00 

United  States  4£  per  cent,  bonds, . .  2,000.00           2,000.00 

C,  Col.,  C.  &  St.  L.  R.  R.  Co.  stock,  10,000.00           7,000.00  | 

Rich.  &  W.  Pt.  Ter.  <S^War.  Co.  bds.  24,000.00  18,400.00  J 

Buffalo,  R.  &P.  R.  R.  pfd.  stock,  20,000.00  15,200.001 

Manhattan  Railway  Co.  stock 10,000.00  10,000.00  j 

.Marquette,  IT.  &  O.  R.R.  pfd.  stk.,  10,000.00           9,200.00  | 

Western  Union  Tele.  Co.  stock, . . .  10,000.00           8,300.00  > 

Chicago  Gas  Co.  bonds 8,000.00           7,400.00 

R.  &  W.  Pt.  Ter.  &  W.  'Co.  pfd.  stk.  10,000.00           7,600.00 

E.  Tenn.,  Vir.  &  Ga.  R.  R.  Co.  bds.,  4,000.00           4,100.00 


Amt.  Loaned. 


100,000.00 


50,000.00 


100,000.00 


100,000.00 


100,000.00 


50,000.00 
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100,000.00 


y    100,000.00 


Par  Value.  Market  Val.       Arnt.  Loaned. 

Chic,  Rock  Island  &  P.  R.  R.  stk.,  5,000.00  4,800.00] 

N.  Y.  &  Northern  R.R.  Co.  bonds,  17,500.00  9,200.00 

Consolidated  Gas  Co.  stock 5,100.00  4,600.00 

Long  Dock  Co.  bonds, 5,000.00  5.400. 00 

X.  Y..  Lake  Erie  &  W.  R.  R.  bds.,  2,000.00  2,300.00 

Manhattan  Railway  Co.  stock,   ...  10,000.00  10,000.00 

Clev.,  Col.,  Cin.  &  St.  L.  R.R.  stk.,  20,000.00  14.000.00 

Oregon  Railway  &  Nav.  Co.  stock,  40,000.00  40,000.00 

Mo.,  Kan.  ft  Tex.  R.  R.  Co.  bonds,  39,000.00  28,400.00 

Phila.  ft  Reading  R.  R.  Co.  stock,  10,000.00  1,900.00 

St.  Louis  ft  Alton  R.  R.  pfd.   stk.  10,000.00  11,500.001 

Rome,  W.  &  Odg.  R.R.  Co.  stock,  10,000.00  10,300.00 

Det.,  Bay  City  ft  Alpina  R.R.  bds.,  11,000.00  11,400.00 

Savannah  ft  Western  R.  R.  bonds,  8,000.00  7,900.00  i 

N.  Y.  Cen.  ft  Hud.  Riv.  R.R  bds.,  2.000.00  2,500.00 

Chic,  Mil.  ft  St.  Paul  R.  R.  stock,  2.200.00  1,500.00  I 

R.  &  W.  P.  T.  &  W.  Co.  pfd.  stk.,  5,000.00  3,800.00  ! 

Green  Bay,  W.  &  St.  P.  R.R.  bds.',  2,000.00  1.600.00 

N.  Y.  Cen.  ft  Hud.  Riv.  R.R.  bds.,  20,000.00  25,800.00 

Seventh  National  Bank  stock, 10,000  00  13,500  00 

Laclede  Gas  Co.  bonds, 10,000.00  8,200.00 

Pullman  Palace  Car  Co., 10,000.00  18,700.00 

Ohio  River  R.  R.  Co.  bond, 1,000.00  1,000.00 

Lake  Shore  &  Mich.  So.  R.  R.  stk.,  5.000.00  5,200.00 

Pullman  Palace  Car  Co.  stock, 60,000.00  112,200.00  j 

Nashville,  Chat.  &  St.  L.  R.R.  stk.,  10,000.00  10,200.00  I      100,000.00 

Savannah  ft  Western  R.  R.  bonds,  3,000.00  2,900.00  ) 

N.Y.,  L.  E.&W.  D.  ft  Im.  Co.  bds.,  200,000.00  150,000.00         100,000.00 

Pullman  Palace  Car  Co.  stock, 50,000.00  93,500.00] 

C.  Col.C.&St.  Louis  R.  R.  Co.  stk.,  20,000.00  14,000  00  I 

Phila.  ft  Reading  R.  R.  Co.  bonds,  10.000.00  5,500.00  f      10  >ouu-uu 

Tennessee  State  Settlement  bonds, .  10,000.00  7,200.00  j 

Chicago  ft  Alton  R.  R.  Co.  bonds, .  5,000  00  6,000.00] 

Utah  Central  R.  R.  Co.  bonds,. . . .  6,000.00  6,000.00  I 

Tol.,  Peoria  &  West.  R.R.  Co.  bds.,  11.000.00  8,500.00 

Atch.,  Col  ft  Pacific  R.  R.  Co.  bds.,  5,000.00  4,900.00 

Bur.  &  Missouri  Riv.  R.  R.  Co.  bds.,  4.000.00  4,400.00 

North.  Pac.'ft  Mont.  R.  R.  Co.  bds.,  5,000.00  5,200.00 

Dak.  &  Great  South.  R.  R.  Co.bds.,  6,000.00  6,000.00 

Fort  W.&  Den.  City  R.R.  Co.  bds.,  7,000.00  7,200.00  | 

Chicago  &  North.  R.  R.  Co.  stock,  10,000.00  11,100.00  y      100,000.00 

Chic,  Mil.  ft  St.  Paul  R.  R.  Co.  stk.  10,000.00  6^00.00 

Chic,  Rock  Is.  &  Pac  R.  R.  Co.  stk.  4,000.00  3,800  00 

E.  T., Vir.  &  Ga.  R.  R.  Co.  1st  pf.  stk  30,000.00  19,800.00  . 

Grand  Rap.  &  Ind.  R.  R.  Co.  bonds,  3,000.00  2,700.00 

West.  Union  Telegraph  Co.  stock,  15,000.00  12,400.00 

Louisville  &  Nash.  R.  R.  Co.  stock,  10,000.00  8,500.00 

C,  Col.,  C.  ft  St.  L.  R.  R.  Co.  stock,  10.000.00  7,000.00  | 

Rich.  &  W.  Pt.  Ter.  &  W.  Co.  stk.,  5,000.00  3,800.00  J 
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Del.,  Lack.  &  West.  R.  R.£o.  stk., .  10,000.00 

Oregon  Ry.  &  NavigationSoo.  stk., .  50,000.00 

Northern  Pacific  R.  R.  Co.  stock, . .  90,000.00 

Delew.  &  Hudson  Canal  Co.  stock,  10,000.00 

Michigan  Central  R.  R.  Co.  stock, . .  10,000.00 

Missouri  Pacific  R.  R.  stock, 70,000.00 

St.  L.,  Iron  Mt.  &  S.  R.  R.  Co.  bds.,  62,000.00 

Gal.,  Har.  &  S.  Antonio  R.  R.  b'ds,  50,000.00 

Kentucky  Central  R.  R.  Co.  bonds,  30,000.00 

S.  Pac.  of  N.  Mex.  R.  R.  Co.  bonds,  50,000.00 

S.  Pacific  of  Cal.  R.  R.  Co.  bonds,  50,000.00 

L'ville,  N.  O.  &  Tex.  R.  R.  Co.  b'ds,  35,000.00 

Gal. ,  H'burg  &  S.  A.  R.  R.  Co.  b'ds,  50,000. 00 

Phil.  &  Read'g  R.  R.  Co.  b'ds,  2ds,  25,000.00 

Central  R.  R.  of  N.  J.,  stock, 40,000.00 

Missouri  Pacific  R  R.  Co.  stock, . .  20,000.00 

Phil.  &  Read'g  R.  R.  Co.  b'ds,  3ds,  26,000.00 

R.  &  W.  P.  Term'l&  W.  Co.  b'ds,.  33,000.00 

Duluth  &  Iron  R'ge  R.  R.  Co.  b'ds,  50,000.00 

Chi.  &  East'n  111.  R.  R.  Co.  stock,.  50,000.00 

Chi.  R.  I.  &  Pac.  R.  R.  Co.  stock,.  20,000.00 

West.  Union  Telegraph  Co.  stock, .  17,000.00 

Chi.  &  E.  111.  R.  R.  Co.  st'k,  pfd., .  30,000.00 

Mis.,  Kan.  &  Tex.  R.  R.  Co.  b'ds,.  5,000.00 

Manhattan  Railway  Co.  stock 35,000.00 

S.  L.,  A.  &  T.H.  R.R.  Co.  st'k,  pfd.,  30,000.00 

B'ville  &  S.  111.  R.  R.  Co.  st'k,  pfd.,  20,000.00 

St.  L.,  Al.  &  T.  H.  R.  R.  Co.  b'ds,  10,000.00 

N.  Y.  &  New  Eng.  R.  R.  Co.  st'k,  5,000.00 

Missouri  Pacific  R  R.  Co.  stock,..  3,000.00 

Tol.  &  O.  Cent.  R.  R.  Co.  st'k,  pfd,  10,000.00 

Den.  Rio  G.  &  W.  R.  R.  Co.  bonds,.  15,000.00 

West.  Union  Telegraph  Co.  stock,.  5,000.00 

Union  Pacific  R.  R.  Co.  bonds, ....  50,000.00 

Atch.,  Col.  &  Pac.  R.  R.  Co.  bonds,  10,000.00 

Gulf,  Col.  &  S.  Fe  R.  R.  Co.  b'ds, .  50,000.00 

West.  Union  Telegraph  Co.  stock,  20,000.00 

Michigan  Central  R.  R.  Co.  stock, .  10,000.00 

N.  Y.  C.  &  H.  R.  R.  R.  Co.  stock, .  5,000.00 

Michigan  Central  R.  R.  Co.  bonds,  5,000.00 

Cl.,  Col.,  Cin.  &  S.  L.  R.R.  Co.  st'k,  50,000.00 

R.&W.P.  Term'l&W.Co.  st'k,  pfd.,  10,000.00 

Oregon  Railway  &  Nav.  Co.  stock,  10,000.00 

Phil.  &  Reading  R.  R.  Co.  stock, ..  5,000.00 

N.  Y.  C.  &  H.  R.  R.  R.  Co.  stock,  5,500.00 

West.  Union  Telegraph  Co.  stock,  45,000.00 

Missouri  Pacific  R.  R.  Co.,  stock,.  80,000.00 

Chi  R.  I.  &  Pac.  R.  R.  Co.  stock,.  20,000.00 

Louisville  &  N'ville  R.  R.  Co.  st'k,  10,000.00 


Market  Val. 
6,700.00 
50,000.00 
66,600.00 
14,700.00] 
9,600.00  ' 
49,700.00 
54,500.00  j 
46,500.00 
25,200.00 
55,000.00 
50,500.00  \ 
31,500.00  I 
46,500.00  ) 
13,700.00] 
50,000.00 
14,200.00  y 
11,700.00  I 
33,000.00  J 
50,000.00 
16,500.00 
19,400.00 
14,100.00 
24,000.00  J 

3,100.00 
35,000.00 
34,500.00 
15,000.00 
4,300.00 
2,100.00 
2,100.00 
7,500.00 
14,700.00 
4,100.00  J 
45,000.00"] 
9,800.00  I 
37,500.00  I 
18,600.00  y 
9,600.00  | 
5,300.00  I 
4,900. 00  J 
35,000.001 
7,600.00 

10,000.00  y 

1,900.00 

5,800.00 

37,300.00 

56,800.00 

19,400.00 

8,500.00 


Amt,  Loaned. 
100,000.00 


y      100,000.00 


100,000.00 


100,000.00 


100.000.00 


100,000.00 


100,000.00 


100,000.00 


50,000.00 


100,000.00 
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Par  Value.  Market  Val.       Amt.  Loaned. 

Chi.,  Mil.  &  St.  P.  R.  R.  Co.  stock,  50,000.00  .  34,500. 00  ^ 

Michigan  Central  R.  R.  stock 10,000.00  *   9,600.00 

West.  Union  Telegraph  Co.  stock,.  20,000.00  16,600.00 

Louisville  &  Nville  R.  R.  Co.  st'k,  20,000.00  17,000.00 

Consolidated  Gas  Co.  stock, 20,000.00  18,200.00  '" 

Cl.,Col.,Cin.&St.  L.  R.R.  Co.  st'k,  20,000.00  14,000.00 

Chi.  &  N'west'n  R.  R.  Co.  st'k,  pf d. ,  5,000.00  7,000.00 

ChL&  E.  Illinois  R.  R.  Co.  stock,.  10,000.00  3,300.00 J 


Totals, $5,506,550.00  $4,995,545.00  $3,821,562.50 

Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 

United  States  and  State  Bonds  — 

United  States  4  p.  c.  reg., $513,472.60  $500,000.00  $633,750.00 

Virginia,  consolidated  debt, ...  )            4  500  00  6,600.00  2,706.00 

Virginia,  deferred  debt, )  13,300.00  1,131.00 

Mississippi,  4  p.  c, 10,000.00  10, 000.00  10,000.00 

Municipal  Bonds  — 

N.  Y.  City,  5  p.c,  reg.  con.  stock,       213,875.00  200,000.00  260,000.00 

N.  Y.  Co.,  6  p.  c,  reg.  con.  stock,         36,805.00  34,000.00  44,880.00 

N.  Y.  City,  6  p.  c,  reg.  con.  stk.,          33,557.50  31,000.00  40,920.00 

N.Y.  City,  6  p.c,  reg.  park  imp.,            1,623.75  1,500.00  1,980  00 

N.  Y.  City,  6  p.c,  reg.  dock  bd.,              541.25  500.00  660.00 

KY.City,  7  p.c,  reg.  b'tyfd.  red,            8,613.00  8,700.00  9,396.00 

Bank  Stocks  — 

Bank  of  Commerce,  N.  Y., 4,460.00  5,000.00  9,750  00 

Railroad  Bonds— 

L.  S.  &  Mich.  S..  7  p.  c,  2dmort.,        237,277.25  200,000.00  250,000.00 

Cen.  Park,  N.  &  E.  Riv.,  7  p.  c,        115,325.00  100,000.00  118,000.00 

H.  Riv.  &  P.  C.  4  p.  c,  2d  mort.,        102,500.00  100,000.00  110,000.00 

West  Shore,  1st  mort., 92,900.00  100,000.00  105,500.00 

Union  Pac,  6  p.  c,  1st  mort 57,968.17  50,000.00  58,000.00 

Union  Pacific,  8  p.  c  s.  f.,   118,894.46  100,000.00  115,000.00 

Esc.  &  Lake  Sup.,  6  p.  c  1st  m.,          34,800.00  30,000.00  33,450.00 

U.  Pac,  8  p.  c  s.  f.  bonds, 118,894.46  100,000.00  115,000.00 

Albany  ifeSusq.,  6  p.  c.  1st  con.,          59,000.00  50,000.00  61,500.00 

Ohio  &  Miss.,  7  p.  c  2d  con., . . .          58,000.00  50,000.00  61,000.00 

Missouri  Pac,  6  p.  c  1st  con.,..        111,250.00  100,000.00  109,000.00 

Totals, $1,815,362.98  $1,690,600.00  $2,036,6^3.00 
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MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY, 

SPRINGFIELD,    MASS. 

Commenced  Business,  August,  1851. 

M.  V.  B.  Edgerly,  President.  John  A.  Hall,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.      CAPITAL. 
No  capital  stock. 
Amount  of  net  or  ledger  assets  December  31,  1888, $8,828,173.49 

II.    INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deductions  for  commissions 
or  other  expenses, $1,624,939.91 

Premium  notes,  loans,  or  liens  taken 
in  part  payment  for  premiums, . .        134,422.04 

Premiums  paid  by  dividends,  $147,- 
637.15;  by  surrendered  policies, 
$6,231.78, 153,868.93 

Premiums  on  new  business,  $416,- 
585.13;  on  old,  $1,496,645.75,.. . . 

Total, $1,913,230.88 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 
of  this  Company, 45,683.63 

Total  premium  income, $1,867,547.25 

Interest  on  mortgage  and  collateral  loans, 242,829.03 

Interest  on  bds.  owned,  and  dividends  on  stocks,  212,298.81 

Interest  on  premium  notes,  loans,  or  liens, 32,177.27 

Interest  on  other  debts  due  the  Company, 749.10 

Discount  on  claims  paid  in  advance, 293.54 

Rents  for  use  of  Company's  property, 16,778.15 

Balance  profit  and  loss  account, 39,495.05 

Total  income, $2,412,168.20 

Total, $11,240,341.69 
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III.    DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions,  $595,866.94 
Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 15,030.06 

Cash  paid  for  matured  endowments 

and  additions, 99,418.78 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 3,170.22 

Total, $713,486.00 

Deduct  amount  received  from  other 
companies  for  losses  or  claims  on 
policiesof  this  Company  reinsured,  25,495.00 

Total  amount  actually  paid  for  losses  and 

matured  endowments,   $687,991.00 

Cash  paid  for  surrendered  policies, 146,066.00 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies  and  void  by  lapse, 25,942.94 

Cash  surrender  values  applied  in  payment  of  pre- 
miums, including  $393.78  interest, 6,231.78 

Cash  dividends  paid  to  policy-holders,  $16,492.90; 
*     same  applied  in  payment  of  premiums,  includ- 
ing $4,022.97  interest  on  loan  notes,  $151,660.12,        168,153.02 
Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders,   57,624.55 

Total  paid  policy-holders,  $1,092,009.29. 

Commissions  to  agents 225,884.22 

Salaries  and  traveling  expenses  of  managers  of 
agencies,  and  general,  special,  and  local  agents,        110,132.44 

Medical  examiners'  fees, 22,910. 00 

Salaries  and  other  compensation  of  officers  and 

other  office  employes, 61,770.99 

State  and  local  taxes  in  State  where  organized, 
$7,039.12;  taxes,    licenses,  fines,  and   fees  in 

other  States,  $23,383  82, 30,422.94 

Rent, 12,860.48 

Advertising  and  printing, 15,330.69 

Postage,  stationery,  express,  etc., 24,970.10 

Expenses  on  real  estate  obtained  by  foreclosure, 

taxes,  fees,  etc. 26,040.08 

Total  disbursements, $1,622,331.23 

Balance $9,618,010.46 

IV.     ASSETS. 

AS  PER   LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . .  $390,224.93 

Loans  on  bond  and  mortgage  (first  liens), 3,576,257.43 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collaterals,  as  per  Schedule  C,  701 ,  200. 00 
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Loans  made  in  cash  to  policy-holders  on  this  Com- 
pany's policies  assigned  as  collateral, 319,082.00 

Premium  notes,  loans,  or  liens  on  policies  in  force,  547,027.02 

Cost  value  of  bonds  and  stocks  ownedabsolutely, 

as  per  Schedule  E, 3,882,301.81 

Cash  in  Company's  office, 15,327.69 

Cash  in  bank,  ■  •  •  • 186,589.58 

Total  net  or  ledger  assets, $9,618,010.46 


OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 62,211.21 

Interest  due  and  accrued  on  bonds  and  stocks, 53,300.78 

Interest  due  and  accrued  on  collateral  loans,  and  loans  on  Com- 
pany's policies, 17,753.92 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens, . . .  18,113.99 

Rents  accrued  on  Company's  property  or  leases, 700.00 

Market  value  of  real  estate  over  cost,  as  per  Schedule  A, 68,993.15 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E, .        247,182.95 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1889, $153,106.79 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1889, 258,832.18 


Total, $411,938.97 

Deduct  the  loading  on  above  gross  amount, 82,387.79 

Net  amount  of  uncollected  and  deferred  premiums, 329,551.18 

Total  assets, $10,415,817.64 


V.    LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1889,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  4  per  cent,  compound 
interest, $9,617,695.00 

Deduct  net  value  of  risks  of  this  Company  rein- 
sured in  other  solvent  companies, 113,980.00 

Net  reinsurance  reserve, $9,503,715.00 

Claims  for  death  losses  and  matured  endowments 

in  process  of  adjustment, $23,828.85 

Claims  for  death  losses  resisted  by  the  Company,  None. 

Total  policy  claims, 23,828.85 

Unpaid  dividends  of  surplus,  or  other  profits,  due  policy-holders,         30,358.80 
Premiums  paid  in  advance, 2,099.98 

Liabilities  on  policy-holders'  account, $9,560,002.63 

Surplus  on  policy-holders'  account, $855,815. 01 

Total  liabilities, » $10,415,817.64 

l.— 10 
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VI.    PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December 

31,  1888, $530,335.19 

Received  during  the  year, .' 134,422.04 

Total, $664,757.23 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims, $18,200.28 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies,  and  void  by  lapse, 25,942.94 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policy-holders, 57,624.55 

Notes,  loans,  or  liens  redeemed  by  makers  in  cash,  8,970. 33 

Total  reduction  of  premium  note  account, 110,738.10 

Balance  note  assets  at  the  end  of  the  year, $554,019.13 


VII.    EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 13,570  $37,582,181 

Endowment  policies, 4,464  10,201,984 

All  other  policies, 733  1,648,448 

Reversionary  additions, 47,971 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 3,699  13,200,500 

Endowment  policies, 716  1,647,700 

All  other  policies,    28  184,000 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 3  17,000 

Endowment  policies, 3  15,000 

Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, 17,546 

Endowment  policies, 1,150 

Additions  by  Dividends. 

Number.  Amount. 

Reversionary  additions, 22,867 

Total  number  and  amount, 23,216  $64,586,347 

Deduct  policies  ceased  to  be  in  force, 2,590  8,265,844 

Total  policies  in  force  at  the  end  of  the  year,         20,626  $56,320,503 
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Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 232  $618,463 

By  maturity  (end.), 86  96,236 

By  expiry  (term), 89  204,800 

By  surrender, 520  1,208.702 

By  lapse, 843  2,557,880 

By  change  and  decrease, ...  553,313 

By  not  taken, 820  3,026,450 

Total  terminated, 2,590         $8,265,844 

VIII.    BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connec- 
ticut December  31,  1888, 611         $1,322,028 

Number  and  amount  of  policies  issued  during  the 
year, 51  120,381 

Totals, 662         $1,442,409 

Deduct  number  and  amount  ceased  to  be  in  force, . .  38  81,095 

Total  number  and  amount  in  force  Dec.  31,  '89,  624        $1,361,314 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies unpaid  December  31,  1888, None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 
.incurred  during  the  year, 17         $23,990.00 

Totals, 17         $23,990.00 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 17         $23,990.00 

Premiums  collected  during  the  year  in  cash,  $26,- 

992.40;  notes  or  credits,  $972.28, ...  27,964.68 

Schedule  A — Real  Estate  owned  by  the  Company. 

In  Massachusetts, $186,312.56 

Illinois, 66,450.00 

Indiana, 23,928.00 

Iowa, 27,604.65 

Ohio, 25,141.64 

New  Hampshire 3,561.50 

Washington,  D.  C, 47,547.83 

Missouri, 9,678.75 

Total, $390,224.93 
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Schedule   C  —  Loans  on  Collateral. 


Springfield  Gas  L.  Co.  stk.,  Mass., 

Lack.  &  Pittsburgh  R.  R.  Co.  bds., 

Columbus  &  Eastern  R.  R.  Co.  bds., 

So.  Florida  R.  R.  Co.  bds., 

Winona  P.  Co.  stk. ,Holyoke, Mass., 

N.  Y.,  Rut.  &  Mon.  R.  W.  Co.  bds., 

P.  C.  C.  Co.  stk.,  Manchester,  N.  H., 
<  <  <  <  <  <  <  < 

Spring'le  P.Co.stk.,Holyoke,Mass., 
Am.  Speaking  Telephone  Co.  stk., 
N.  Y.  &  N.  J.  Telephone  Co.  stk., 
Albany  Card  &  P.  Co.  stk.,  N.  Y., 
N.  Y.  &  N.  J.  Telephone  Co.  stk., 
First  Nat.  Bk.  stk.,  Billings,  M.  T., 

So.  Central  R.  R.  Co.  bds., 

Certif.  of  $10,000  of  the  Guar.  Fund, 

Guar.  Sav.  Bk.,Manchester,N.H., 
Policy  for  $4,000  (paid-up)  in  the 

Nat.  Life  Ins.  Co.  of  U.  S.  A.,. . 

Claremont  Water  Works  bds., N.H., 

Albany  Card  &  Paper  Co.  stk., 

Claremont  Water  Works  bds.,N.H., 
<<  n  •< 

Wilton  R.  R.  Co.  stk., 

Upper  Coos  R.  R.  Co.  bds., 

Fairfield  P.  Co.  stk.,  Russell,  Mass., 
1  Blk.  of  stk.  of  Des.  Moines  &  K. 

C.  R.  W.  Co.,  $25,000 

1  Blk.  of  stk.  of  Des.  Moines  &  K. 

C.  R.  W.  Co.,  $25,000, 

Woodlawn  C.  Ass'n  bds.,  Toledo,  O., 

Adams  Ex.  Co.  stk., 

Wells,  Fargo  &  Co.  Ex.  stk., 

Spring'd  F.  &  M.  Ins. Co. stk., Mass., 
Morgan  En.  Co. stk., Spring'd, Mass., 

N.  Y.  &N.  J.  Tel.  Co.  stk., 

Patterson  Elec.  L.  Co.  stk.,  N.  J.,. 
Hartford  Manilla  Co.  stk.,  Conn.,. 

United  Electric  Light  Co.  stk., 

Boston  Herald  Co.  stk 

Conn.  Riv.  P.  Co. bds.  ,Holy'e,Mass, , . 
Hampden  Paint&Ch.Co.stk.,Mass., 
1st  m.  loan  No.  2603  of  A.  &  S.  L. 

Mar.,  Sed.  Co.,  Kan.,  for  $3,000, 

United  Electric  Light  Co.  stk., 

L.  L.  B.  P.  Co.  stk.,  Adams,  Mass., 
Poughkeepsie  B'ge  Co.,  1st  m.  bds., 
Renfrew  Mfg.  Co.  bds.,  Adams,  Mass., 


Par  Val. 

Market  Val. 

Amt.  Loaned. 

$1,900.00 

$3,040.00 

$1,900.00 

100,000.00  ) 
40,000.00  \ 

50,000.00 

45,000.00 

60,000.00 

60,000.00 

42,000.00 

20,000.00 

20,000.00 

20,000.00 

30,000.00 

20,000.00 

20,000.00 

5,000.00 

7,500.00 

5,900.00 

12,000.00 

18,000.00 

10,000.00 

2,000.00 

2,000.00 

1,800.00 

500.00 
600.00 

750.00  I 
600.00  J 

1,000.00 

5,000.00 

7,500.00 

5,000.00 

13,000.00 

13,000.00 

10,000.00 

12,000.00 

12,000.00 

5,000.00 

5,980.00 

5,382.00 

2,500.00 

10,000.00 

14,000.00 

10,000.00 

4,000.00 

500.00 

500.00 

20,000.00 

18,000.00 

.  15,000.00 

10,000.00 

15,000.00 

5,000.00 

14,000.00 

12,600.00 

10,000.00 

8,000.00 

7,200.00 

5,000.00 

5,000.00 

7,500.00 

5,000.00 

62,500.00 

62,500.00 

50,000.00 

30,000.00 

30,000.00 

25,000.00 

25,000.00 

25,000.00 

20,000.00 

25,000.00 

25,000.00 

20,000.00 

20,000.00 

20,000.00 

10,000.00 

2,000.00 

3,000.00  \ 

2,000.00 

2,800.00  [ 

15,000.00 

10,000.00 

20,000.00  ) 

7,500.00 

13,125.00  " 
4,600.00 

4,600.00 

2,600.00 

2,600.00 

-       20,000.00 

8,300.00 

10,375.00 

6,000.00 

6,000.00  d 

25,000.00 

37,500.00 

25,000.00 

75,000.00 

78.750.00 

75,000.00 

14,000.00 

14,000.00 

8,600.00 

3,000.00 

3,990.00 

2,000.00 

7,000.00 

7,000.00 

5,000.00 

5,000.00 

20,000.00 

10,000.00 

40,000.00 

36,000.00 

25,000.00 

15,000.00 

15,750.00 

15,000.00 
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Par  Val.  Market  Val.  Amt.  Loaned. 

Dunn  &  McCarthy  1st  m.  R.E.bds.,           5,000.00  5,000.00  5,000.00 

Poughkeepsie  B'ge  Co  ,  lstra.  bds.,          40,000.00  36,000.00  25,000.00 

St.  Joseph  Water  Co.  bds., 100,000.00  105,000.00  •. 

stk., 50,000  00  12,500.00  [  100,000.00 

Austin,  Tex.,  Gas  stk 12,500.00  6,250.00  ) 

Des  M.  &  Kan.  City  R.  W.  Co.  bds.,          25,000  00  26.250.00  25,000.00 

Totals, $1,000,980  00  $923,562.00  $701,200.00 


Schedule  E  —  Stodcs  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 
State  Bond  — 

Massachusetts  Armory  loan,.   ...  $100,000  00  $100,000.00  $110,000.00 

Railroad  Bonds  — 

Bur.  &  Missouri  (C.  B.  &Q.  sys.),  89,168.75  100,000.00  90,000.00 

Chi.,Burling.&Quin.  (S.W.div.),  54,300.00  60,000.00  54,000.00 

Chi.,  Burling.  &  Quin.  (deb.),...  40,000.00  40,000.00  41,800.00 

Chi.,  Burling.  &  North'n,  1st  m.,  19,300.00  25,000.00  25,000.00 

Chi.,  Burling.  &  North'n,  2d  m.,  50,000.00  50,000.00  47,500.00 

Chi.,  Burling.*  North'n,  Equip.,  75,000.00  75,000  00  79,500.00 

Mahoning  Coal,  1st  m.(L.  S.  sys.),  45,097.24  50,000.00  55,000.00 

Southern  Central  of  New  York, .  53,490.00  59,340.00  53,406.00 

Lebanon  Springs,  N.  Y.,  rec.  cer.,  46,732.16  48,732.16  48,732.16 

Oregon  Short  Line  (Union  Pac),  21,915.00  25,000.00  28,500.00 

Iowa  Central,  1st  mort.  5s 76.740.00  60,980.00  51,833.00 

St.  Louis  &  Hannibal, 4,000.00  4,000.00  4,000.00 

Rutland,  Vt.,  1st  mort., 30,000.00  30,000.00  33,000.00 

.North'n  Pac,  Pendd'Oreillediv.,  27,000.00  27,000.00  27,000.00 

Northern  Pacific,  Missouri  div.,.  18,000.00  18,000.00  18,000.00 

Helena  &  Red  Mt.  (No.  Pac.),. . .  40,000.00  40,000.00  40,000.00 

Ced.  Rap.,  Iowa  Falls  &  N.  W.,  50,000.00  50,000.00  47,500.00 

Marquette,  Hough'n  &  Onton'on,  50,000.00  50,000.00  52,500.00 

American  Dock  &  Improv.  Co.,.  45,562.50  50,000.00  55,000.00 

Canada  Southern,  2d  mort., 22,125.00  25,000.00  24,250.00 

Wabash,  1st  mort.  5s, 88,315.68  100,000.00  101,500.00 

Ver.Val.,Ind.&W'n.,Mo.Pac.  s.,  50,000.00  50,000.00  50,000.00 

St.  Louis,  Iron  Mount.  &  Sou'n,  24,082.50  25,000.00  22,000.00 

Boston,  Hoosac  Tunnel  &West'n,  22,875.00  25,000.00  24,500.00 

Louisville  &  Nashville,  gen.  m.,.  29,000.00  29,000.00  32,770  00 

Louisville  &  Nashville,  trusts,...  25,000.00  25,000.00  27,500  00 

Louis.  &  Nash. (Nash.,  Florence  & 

Sheffield  div.),  1st  mort., 24,187.50  25,000.00  25,375.00 

Ea.  Tenn.,  Va.  &  Ga.,  con., 49,062.50  50,000.00  52,000.00 

Long  Dock,  mortgage, 50,000.00  50,000.00  60,000.00 

Kan.  City,  Memphis &Birm'ham,  23,750.00  25,000.00  24,750.00 

Gr.  R.,L.&D.,D.,L.&Mo.guar.,  100,000.00  100,000.00  100.000.00 

St.  Lou.,  Coun'l  Bluffs <&  Omaha,  50,000.00  50,000.00  52,500.00 

Des  Moines  &  Kansas  City, 25,000.00  25,000.00  25,000.00 

Nash.,Chatt.&St.Lou.  T.  C.  div.,  50,000.00  50,000.00  55,000.00 
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Cost  Value.  Par  Value.  Market  Value. 

St.  P.,  Minn.  &  Man.,  Mon.  ex.,  42,874.75  50,000.00  43,250.00 

Midland  of  New  Jersey,  6  p.  c.  g.,  25,000.00  25,000.00  28,750.00 

Maine  Central, 49,875.00  50,000.00  50,000.00 

Ohio,  Ind.  &  Western,  int.  cer.,.  84,647.25  115,500.00  70,000  00 

Pitts., Pains.&  Fairp't,Pitts.w.g.,  47,500.00  50,000.00  47,500.00 

Chica.  &  No.  West'n,  25 yr.  deb.,  24,000.00  24,000.00  25,200.00 

County,  Town,  and  Municipal  Bonds  — 

Leavenworth  Co.,  Kan.,  funding,  29,400  00  30,000.00  30,000.00 

Leavenworth  Co.,  Kan.,  school, .  6,252.60  6,252.60  6,252.60 

Marion  Co.,  Kan., 15,500.00  15,500.00  15,500.00 

Chautauque  Co.,  Kan., 37,620.00  38,000.00  38,000.00 

Rice  Co.,  Kan., 50,000.00  50,000.00  52,500.00 

Cowley  Co.,  Kan., 50,000.00  50,000.00  50,000.00 

Saline  Co.,  Kan., 58,000.00  58,000.00  58,000.00 

Clay  Co.,  Kan 48,000.00  50,000.00  50,000.00 

Oswego  Township,  Kan.,  funding,  28,500.00  30,000.00  30,000.00 

City  of  Burlingame,  Kan., 4,000.00  4,000.00  4,000.00 

City  of  Topeka,  Kan.,  Board  of 

Education, 30,000.00  30,000.00  31,500.00 

City  of  Kansas,  Viaduct  bonds, . .  5,900.00  5,900.00  5,900.00 

White  Co.,  111., 100,000.00  100,000.00  105,000.00 

Cass  Co.,  Ill, 17,100.00  19,000.00  19,000.00 

Perry  Co.,  111., 12,000.00  12,000.00  12,000.00 

Salem  Co.,  111.,... 30,000.00  30,000.00  31,500.00 

Town  of  Douglas,  111., 32,000.00  32,000.00  32,000.00 

Town  of  Kankakee,  111, 3,000  00  3,000.00  3, 000.00 

Town  of  Edwardsville,  III, 11,700.00  12,000.00  12,000.00 

Town  of  Monmouth,  111  , 24,375.00  25,000.00  25,000.00 

Town  of  Kewanee,  111.,  school,. .  27,500.00  27,500.00  27,500.00 

Lancaster  Co.,  Neb., 69,970.00  70,000.00  70,000.00 

Paulding  Co.,  Ohio, 5,000.00  5,000.00  5,000  00 

Henry  Co.,  Ohio 30,000.00  30,000.00  30,000.00 

City  of  Morehead,  Minn., 10,000.00  10,000.00  10,500.00 

Freeman  Mfg.  Co.,  North  Adams, 

Mass., 30,000.00  30,000.00  30,000.00 

Marshalltown,  la.,  funding, 29,000.00  29,000.00  29,000.00 

City  of  Clinton,  la. , 20,000. 00  20,000. 00  20,000.00 

Pleasant  Corner,  Polk  Co.,  la., . .  10,000.00  10,000.00  10,000.00 

Gas  and  Water  Bonds  — 

Wallingford  Gas  Light  Co 19,500.00  20,000.00  20,000.00 

Council  Bluffs  City  W.-Wks.,  la.,  30,000.00  30,000.00  30,000.00 

City  of  Fairfield  Water- Wks.,  la.,  17,575.00  19,000.00  19,000.00 

Hornellsville  Water  Co.,  N.  Y.,.  24,375.00  25,000.00  26,250.00 

National  Water- Works  Co., N.Y.,  97,500.00  100,000.00  105,000.00 

Omaha  City  W.-Works  Co., Neb.,  75,000.00  75,000.00  82,500.00 

Lev'w'thC'y&Ft.L.W.Co.,Kas.,  50,000.00  50,000.00  55,000.00 

Knoxville  Water  Co.,  Tenn......  34,500.00  35,000.00  35,000.00 

Galesburg  Water  Co.,  111., 23,575.00  23,000.00  5,750.00 

Marseilles  Water  Power  Co.,  Ills.,  5,000.00  5,000.00  5,000.00 

Chippewa  Falls  W.W.  Co.,  Wis.,  34,868.15  37,000.00  38,850.00 
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Cost  Value.  Par  Value.  Market  Value. 

Cr'kstonW.W.,P.&L.Co.,Minn.,          45,000.00  45,000.00  49,500.00 

Leadville  Water  Co.,  Colo., . . . .           29,875.00  31,000.00  31,000.00 

Bank  Stocks  — 

Second        Nat'l,  Springfield ,.. .            6,132.50  5,000.00  7,750.00 

Pynchon        "              "             ...            1,975.00  2,000.00  3,200.00 

First               "    North'pt'n,Mas.,            3,455.50  3,400.00  4,420.00 

FranklinCo.  "    Greenfield,     "               6,305.00  6,500.00  6,500.00 

Globe             "    Boston,          "             29,900.00  30,000.00  30,000.00 

Chelsea          "    Chelsea,          "             31,980.00  24,600.00  31,980.00 

Railroad  Stocks  — 

Boston  &  Albany, 62,521.86  50,000.00  108,500.00 

Conn.  River 61,062.50  36,100.00  75,449.00 

New  York,  N.  Haven  &  Hartford,         45,710.50  23,400.00  57,330.00 

Chicago,  Burlington  &  Quincy, . .          65,504.33  50,000.00  53,500.00 

Alb.&Sus.  Del.  &  Hud.  C.Co.,g.,         76,362.50  60,000.00  100,500.00 

Lake  Shore  &  Mich.  Southern, . .        121,712.50  110,000.00  114,950.00 

Chic.  &  Northwestern  (common),         32,975.00  30,000.00  33,000.00 

Pitts.,  Ft.  Wayne  &  Chic.  (Pa.  g.),         27,400.00  20,000.00  31,000.00 

De.,Hill.&So.West.(L.  Shoreg.),         74,550.00  100,000.00  85,000.00 

St.  Louis  &  Hannibal, 4,000.00  4,000.00 

Oregon  Short  Line, 2,000.00  1,100.00 

Central  Iowa  (preferred), 32,748.00  8,187.00 

Miscellaneous  — 

Union  Paper  Mfg.  Co.,  stk.  guar.,         19,920.00  48,500.00  19,400.00 

Silverton  Water  Supply  Co.  stk.,         26,844.95  28,000.00  33,600.00 

Rio  Grande  Land  &  Can.  Co.  stk.,           5,625.00  37,500.00  37,500.00 

Mt.  Pleasant,  Iowa,  Wat. Co., stk.,          16,530.54  20,000.00  20,000.00 

No.  PoudreL'dandCan.Co.,stk.,         10,647.55  12,500.00  12,500.00 

Totals, •.  $3,882,301.81  $3,994,952.76    $4,129,484.76 
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METROPOLITAN  LIFE  INSURANCE  COMPANY, 

NEW   YORK  CITY. 

Commenced  Business,  January,  1867. 

Joseph  F.  Knapp,  President.         John  R.  Hegeman,   V.-P.  and  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash, $1,000,000.00 

Amount  of  net  or  ledger  assets  December  31,  1888, $6,172,159.12 

II.    INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deductions  for  commissions 
or  other  expenses, $8,337,551.66 

Premium  notes,  loans,  or  liens  taken 
in  part  payment  for  premiums, . .  5,471.72 

Total, $8,343,023.38 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 

of  this  company, 78.07 

Total  premium  income, $8,342,945.31 

Interest  on  mortgage  loans, 223,331.98 

Interest  on  bonds  owned,  and  dividends  on  stocks,        104,282.73 

Interest  on  premium  notes,  loans,  or  liens, 4,591.94 

Interest  on  other  debts  due  the  Company, 9,619.15 

Discount  on  claims  paid  in  advance, 8,801.00 

Rents  for  use  of  Company's  property, 27,195.64 

Balance  profit  and  loss  account, 4,428.72 

Total  income, $8,725,196.47 

Total, ! $14,897,355.59 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions,  $3,042,415.25 
Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 402.52 

Cash  paid  for  matured  endowments 

and  additions, 2,117.19 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 259.81 

Total  amount  actually  paid  for  losses  and 
matured  endowments, $3,045,194.77 


METROPOLITAN   LIFE  INSURANCE   COMPANY.  153 

Cash  paid  for  surrendered  policies 29,256.44 

Premiums  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  void  by  lapse, 5,216.24 

Cash  dividends  paid  to  policy-holders, 23,922.96 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders, 3,924.19 

Total  paid  policy-holders, .. .  $3,107,514.60 

Dividends  to  stockholders, 52,500. 00 

Commissions  to  agents 1,352,421.82 

Salaries  and  traveling  expenses    of  managers  of 

agencies,  and  general,  special,  and  local  agents,  783,493.91 

Medical  examiners'  fees 73,685.93 

Salaries  and  other  compensation  of  officers  and 

other  office  employes, 194,136.20 

Taxes,  licenses,  fines,  and  fees, 78,763.77 

Rent, 38,363.83 

Commuting  commissions, 570,602.40 

Furniture,  fixtures,  and  safes  for  home  and  agency 

offices, 2,874.97 

Advertising,  printing,  and  general  supplies, 115,972.51 

Fire  insurance,  $341.33;  law  expenses,  $24,659.51; 

general  office  and  agency  expenses,  $54,905.94,  79,906.78 

Total  disbursements, $6,450,236.72 

Balance, $8, 447, 1 18..87 


IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . ..     $485,028.37 

Loans  on  bond  and  mortgage  (first  liens), 5,030,240.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

marketable  collaterals,  as  per  Schedule  C, None. 

Loans  made   in   cash   to  policy-holders  on   this 

Company's  policies,  assigned  as  collateral 9,500.00 

Premium  notes,  loans,  or  liens  on  policies  in  force,  120,608.33 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 2,574,766.05 

Cash  in  Company's  office, )     226  976  12 

Cash  in  bank ) 


Total  net  or  ledger  assets, $8,447,118.87 

OTHER   ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 76,273.12 

Interest  due  and  accrued  on  bonds  and  stocks 17,683.76 

Interest  accrued  on  collateral  loans, 311.56 

Rents  due  on  Company's  property  or  lease, 593.00 

Market  value  of  real  estate  over  cost,  as  per  Schedule  A 8,863.41 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  7,196.45 
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Gross  premiums  due  and  unreported  on  policies  in 

force,  December  31,  1889, $16,654.63 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1889, 35,916.84 

Total, $52,571.47 

Deduct  the  loading  on  above  gross  amount, 13,142.87 

Net  amount  of  uncollected  and  deferred  premiums, .  39,428.60 

Total  assets, $8,597,468.77 

V.     LIABILITIES.      • 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31, 1889,  computed  according 
to  the  Actuaries'  or  Combined  Experience  Table 
of  Mortality,  with  4  per  cent,  compound  interest, $6,152,739.00 

Claims  for  death  losses  and  matured  endowments" 
in  process  of  adjustment,  or  adjusted  and  not 
due, \-    $24,656.00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  Company, ... 

Total  policy  claims, 24,656.00 

Unpaid  dividends  of  surplus,  or  other  profits  due  policy-holders,  4,125.29 

Due  and  accrued  for  salaries,  rents,  and  office  expenses, 9,506.05 

Premiums  paid  in  advance, 1 , 628. 53 

Amount  of  any  other  liability,  viz. :  Special  reserve, 807,630.00 

Liabilities  on  policy-holders'  account, $7,000,284.87 

Surplus,  including  capital,  on  policy-holders'  account,. .       1,597,183.90 

Total  liabilities, $8,597,468. 77 


VI.    PREMIUM  NOTE  ACCOUNT. 

Premium   notes  and   loans  on  hand  December 

31,  1888, $124,939.37 

Received  during  the  year, 5,471.72 

Total, $130,411.09 

Deductions  during  tlie  year. 
Notes,  loans,  or  liens  used  in  payment  of  losses 

and  claims, $662. 33 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies,  and  void  by  lapse, 5,216.24 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policy-holders, 3,924. 19 

Total  reduction  of  premium  note  account 9,802.76 

Balance  note  assets  at  the  end  of  the  year, $120,608.33 
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VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  tlie  end  of  the  previous  year. 

'  Number.  Amount. 

Whole  life  policies 3,238  $3,927,385 

Endowment  policies-, 99  86,063 

All  other  policies 42  54,329 

Industrial  policies, 1,632,642  176,533,142 

New  Policies  issued  and  revived  during  the,  year. 

Number.  Amount 

Whole  life  policies, 183  227,583 

Endowment  policies, 58  49,085 

All  other  policies, 1  904 

Industrial  policies, 866,423  92,726,883 

Total  number  and  amount 2,502,686  $273,605,374 

Deduct  policies  ceased  to  be  in  force, 650,254  68,788,853 

Total  policies  in  force  at  the  end  of  the  year, . .  1,852,432  $204,816,521 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 32,529  $3,043,218 

By  maturity  (end.), 4  2,377 

By  surrender, 101  139,645 

By  lapse, 617,616  65,599,113 

By  change  and  decrease, 1  1,000 

By  not  taken, 3  3,500 

Total  terminated 650,254  $68,788,853 

VIII.    BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1888, 40,798  $4,530,714 

Number  and  amount  of  policies  issued  during  the  year,       20,678  2,242,234 

Totals, 61,476  $6,772,948 

Deduct  number  and  amount  ceased  to  be  in  force, . ..       15,349  1,631,227 

Total  number  and  amt.  in  force  Dec.  31,  '89,       46,127  $5,141,721 

Number.  Amount. 
Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1888, 1  $1,231.00 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 980  110,885.94 

Total, 981  $112,116.94 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 981  112,116.94 

Premiums  collected  during  the  year, , 263,616.50 
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Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  New  York  City $886,195.89 

Brooklyn, 107,695.89 

Total  cost  value, $493,891.78 

Schedule  E  —  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.  Market  Value. 
United  States  Bonds  — 

United  States $343,281.78  $312,000.00  $350,750.00 

Municipal  Bonds  — 

Peekskill,  New  York, 25,872.60  25,000.00  34,875.00 

Railroad  Bonds  — 

Chicago,  Mil.  &  St.  Paul, 142,612.50  121,000.00  143,010.00 

Clev.,  Col.,  Cin.  &  Ind.  m., 33,965.00  29,000.00  38,860.00 

Chi.,  Bur.  &  Northern  m 52,682.50  50,000.00  50,000.00 

Chi.,  St.  Paul,  Minn.  &  O.  m.,..  57,825.00  50,000.00  60,500.00 

St.  Joseph  &  G.  I.  m. 52,781.25  50,000  00  52,000.00 

Albany  &  Susque.  1st  m., 22,710.00  20,000  00  24,500.00 

Columbus  &  Toledo  m., 26,950.00  22,000.00  25,300.00 

Canada  Southern  m., 107,999.24  100,000.00  108,500.00 

Northern  111.  m., 26,750.00  25,000.00  27,250.00 

F.  E.  &  Miss.  Val.  m 77,229.37  64,000.00  77,440.00 

Chi.  &  West  Ind.  m., 77,125.00  67,000.00  80,232  50 

Chi.  &  Ind.  coal  m., 46,218.75  50,000.00  50,750.00 

Detroit,  Bay  City  &  Alpena 52,968.75  50,000.00  52,000.00 

Louisville,  New  A.  &Chi., 60,270.00  56,000.00  65,730  00 

Morgan's  La.  &  Tex.  S.  S., 26,750.00  25,000.00  28,500.00 

Minn.  &  St.  Louis, 29,500.00  25,000.00  18,750.00 

Missouri  Pacific 56,312.50  50,000.00  54,500.00 

Northern  Pacific 55,225.00  47,000.00  55,225.00 

St.  Paul  &  Northern  Pacific,. . . .  58,692.50  50,000.00  60,500.00 

T.,  Ann  A.  &  Grand  Trunk,    . . .  26,437.50  25,000.00  27,500.00 

Chicago  &  Eastern  Illinois, 57,527.50  50,000.00  58,500.00 

Central  of  New  Jersey, 100,750.00  100,000.00  112,500.00 

Hannibal  &  St.  Joseph, 30,386.25  25,000.00  29.875.00 

Mil.,  L.  S.  &  Western, 30,093.75  25,000.00  30,750.00 

Mobile  &  Girard 45,000.00  50,000.00  47,500.00 

Baltimore  &  Ohio, 54,000.00  50,000.00  54,000.00 

Central  Ohio, 102,500.00  100,000.00  102,000.00 

Cin.,  San.  &  Cleveland, 25,375.00  25,000.00  26,250.00 

Chi.,  R.  I.  &  Pacific, 26,968.75  25,000.00  26,750.00 

Duluth&Iron  Range, 28.364.16  31,000.00  31,000.00 

Lake  Erie  &  Western, 55,438.07  50,000.00  56,500.00 

Terra  Haute  &  Indianapolis,  ....  25,625.00  25,000.00  26,250.00 

Western  N.  Y.  &  Penn 55,000.00  55,000.00  14.785.00 

Michigan  Central, 98,000.00  100,000.00  98,000.00 

Third  Ave.,  N.  Y.  City, 166,125.00  150,000.00  168,750.00 

Wabash, 153,208.33  150,000.00  153,000.00 

Miscellaneous  — 

D.  &  H.  Can.  Co.  1st  m  , 18,720.00  16,000.00  18,080.00 

Western  Transit  Co., 41525.00  40,000.00  40.800.00 

Totals, $2,574,766.05  $2,380,000.00    $2,581,962.50 
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MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY, 

NEWARK,    N.  J. 

Commenced  Business,  April,  1845. 

Amzi  Dodd,  President.  Edward  L.  Dobbins,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

No  capital  stock. 
Amount  of  net  or  ledger  assets  December  31,  1888, $41,938,020.80 


II.     INCOME  DURING  THE  YEAR. 


Cash  received  for  premiums  with- 
out deduction  for  commissions  or 
other  expenses, $5,137,868.67 

Premium  notes,  loans,  or  liens  taken 
in  part  payment  for  premiums, . .        358,844.83 

Premiums  on  new  business,  $1,051,- 
074.94;  on  old,  $4,445,638.56. 

Cash  received  for  annuities, 87,121.97 


Total  premium  income, $5,583,835.47 

Interest  on  mortgage  loans, 1 , 250,983. 14 

Interest  on  bonds  owned,  and  dividends  on  stocks,  596,407.56 

Interest  on  premium  notes,  loans,  or  liens 253,184.18 

Interest  on  other  debts  due  the  Company, 192,887.25 

Discount  on  claims  paid  in  advance 951.88 

Rents  for  use  of  Company's  property, 20,409.20 

Total  income, $7,898,658.68 

Total, $49,836,679.48 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions,  $2,812,695.46 
Cash  paid  for  matured  endowments 

and  additions, 157,740.31 

Premium  notes,  loans,  or  liens  used 

in  payment  of  losses  and  claims, 

$143,426.98. 

Total  amount  actually  paid  for  losses  and 
matured  endowments, $2,970,435.77 
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Cash  paid  annuitants, 24,189.90 

Cash  paid  for  surrendered  policies, 329,523.28 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  void  by  lapse, 144,627.64 

Cash  surrender  values,  including  reconverted  ad- 
ditions, applied  in  payment  of  premiums, 217,670.16 

Cash  dividends  paid  policy-holders,  $185,392.21; 

applied  in  payment  of  premiums,..  1,139,090.45  1,324,482.66 
Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders, 28,938.01 

Total  paid  policy-holders, . . .  $5,039,817.42 

Commissions  to  agents  and  agency  expenses, 627,099.24 

Medical  examiners'  fees, 48,681.14 

Salaries  and  other  compensation  of  officers  and 

other  office  employes, 128,774.80 

Taxes,  licenses,  fines,  and  fees 174,756.04 

Advertising,  law,  and  miscellaneous  expenses,.. .  87,940.48 

Premiums  paid  on  bonds  purchased, 135,762.50 

Total  disbursements, $6,242,831.62 

Balance, $43,593,847.86 


IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A,. . .  $200,000.00 

Ledger  value  of  real  estate  purchased  on  fore- 
closure,    870,119.43 

Loans  on  bond  and  mortgage  (first  liens), 22,260,431.29 

Loans  secured  by  pledge  of  bonds,   stocks,   or 

other  marketable  collaterals,  as  per  Schedule  C,  3,060,345.00 

Loans  made  in  cash   to  policy-holders,  on  this 

Company's  policies  assigned  as  collateral, 843,162.79 

Premium  notes;  loans,  or  liens  on  policies  in  force,  4,217,702.93 

Par  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 11,271,452.84 

Cash  in  Company's  office, 185,620.85 

Cash  in  bank, ,  576,973.16 

Agents'  ledger  balances  and  cash  obligations, 374.05 

Premiums  in  transit,  (since  received,) 107,665.52 

Total  net  or  ledger  assets, $43,593,847.86 


OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 345,819.74 

Interest  accrued  on  bonds  and  stocks, 151,477.75 

Interest  accrued  on  collateral  loans, 23,287.77 

Interest  accrued  on  premium  notes,  loans,  or  liens, 115,986.83 

Market  value  of  bonds  and  stocks  over  par,  as  per  Schedule  E,  608,108.75 
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Gross  premiums  due  and  unreported  on  policies 
in  force  December  31,  1889 $124,282.01 

Gross  deferred  premiums  on  policies  in  force 
December  81,  1889 374,228. 79 

Total, $498,510.80 

Deduct  the  loading  on  above  gross  amount,. .  99,702.16 

Net  amount  of  uncollected  and  deferred  premiums, .         398,808.64 

Total  assets, $45,237,337.34 

ITEM  NOT   ADMITTED. 

Agents'  ledger  balances  and  cash  obligations, 374.05 

Total  assets  (less  item  not  admitted), $45,236,963.29 

Y.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31, 1889,  computed  according 
to  the  Actuaries'  or  Combined  Experience  Table 
of  Mortality,  with  4  per  cent,  compound- interest, $41,403,900.00 

Claims  for  death  losses  and  matured  endowments, 
in  process  of  adjustment,  or  adjusted  and  not 
due, $198, 161 .11 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company, 17,000.00 

Total  policy  claims, ; $215,161.11 

Unpaid  dividends  of  surplus,   or  other  profits,   due    policy- 
holders,    204,834. 93 

Premiums  paid  in  advance, 4,732.22 

Liabilities  on  policy-holders'  account, $41,828,628.26 

Surplus  on  policy-holders'  account, 3,408,335.03 

Total  liabilities $45,236,963.29 

VI.    PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December 

31,  1888 $4,254,443.28 

Received  during  the  year, 358,844.83 

Total, $4,613,288.11 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims, $143,426.98 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies  and  void  by  lapse 144,627.64 

Notes,  loans,  or  liens  used  in  payment  of  dividends 
to  policy-holders, 28,938.01 

Notes,  loans,  or  liens  redeemed  by  makers  in  cash,         78,592.55 

Total  reduction  of  premium  note  account, 395,585.18 

Balance  note  assets  at  the  end  of  the  year, $4,217,702.93 
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VII.    EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 43,513  $118,289,621 

Endowment  policies, 11,544  27,593,813 

All  other  policies, 2,897  7,511,468 

Reversionary  additions, .yj. 103,721 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 4,970  13,822,072 

Endowment  policies, 2,573  5,873,632 

All  other  policies 901  2,246,282 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 27  102,000 

Endowment  policies, 11  20,000 

All  other  policies, 1  3,000 

Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, 3  8,000 

Endowment  policies, 8  26,634 

Additions  by  Dividends. 

Number.  Amount. 

Reversionary  additions, 115,635 

Total  number  and  amount, 66,448  $175,715,878 

Deduct  policies  ceased  to  be  in  force, 5,121  13,098,864 

Total  policies  in  force  at  the  end  of  the  year,       61,327  $162,617,014 

*  Annuity  Bonds. 

Number.  Yearly  Pay m'ts. 
Bonds  in  force  December  31,  1889,  not  included  in 

policy  exhibit, 81  $35,577 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 927  $2,789,594 

By  maturity  (end.), )         6?3 

By  expiry  (term), ) 

By  surrender, 1,720  4,563,219 

By  lapse, 1,005  2,175,595 

By  not  taken, 796  1,858,895 

Total  terminated, 5,121  $13,098,864 

*  These  bonds  are  not  included  in  Tables  Nos.  9, 10, 11, 15. 
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VIII.     BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1888,. 1,423  $3,069,389 

Number  and  amount  of  policies  issued  during  the  year,            101  299,081 

Totals, 1,524  $3,368,470 

Deduct  number  and  amount  ceased  to  be  in  force, ...              92  242,033 

Total  number  and  amount  in  force  Dec.  31, 1889,         1,432  $3,126,437 

Number.  Amount. 
Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1888, $4,250.00 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 86,156.00 

Totals, $90,406.00 

Number  and  amount  of  looses  and  claims  on  policies  paid  dur- 
ing the  year, 87,556.00 

Premiums  collected  during  the  year, 84,616.66 


Schedule  A  —  Real  Estate  owned  by  the  Company. 

In    New    Jersey,    including     Company's   office 

($200,000.00)  at  Ne*vark, $1,036^871.53 

New  York, 33,247.90 

Total, $1,070,119.43 


Schedule  C  —  Loans  on  Collateral. 

Par  Value.  Market  Value. 

Essex  Co.  Nat.  Bk.,  Newark,  stock,  $5,000.00  $10,000.00  ] 

Newark  City  National  Bank  stock,  10,000.00  14,000.00 

National  Newark  Banking  Co.  stk.,  4,000.00  6,000.00 

Second  Nat.  Bank,  Newark,  stock,  2,000.00  2,600.00  j 

Nat.  State  Bank,  Newark,  stock, .  4,150.00  6,225.00}- 

Mfgs'  Nat.   Bank,  Newark,  stock,.  3,000.00  3,600.00 

Merchants' Nat.  Bk.,  Newark,  stk.,  1,200.00  1,680.00 

American  Ins.  Co.'s,  Newark,  scrip,  6,240.00  10,920.00 

Citizens' Gas  L.  Co.,  Newark,  stk.,  5,000.00  8,000.00 

Morris  &  Essex  Canal  K.  R.  bonds,  5,500.00  7,920.00 

Escanaba  &  L.   Sup.  R.  R.  bonds,  7,000.00  7,770.00 1 

Chic,  Mil.  &  St.  Paul  R.R.  bonds,  8,000.00  8,400.00 

Consolidated  Gas  Co.  stock, 20,000.00  18,200.00 

Western  Union  Tele.  Co.  stock,.. .  10,000.00  8,300.00  [ 

Chic,  R.  I.  &  Pac.  R.  R.  stock,. ..  10,000.00  9,725.00  | 

Canada  Southern  R.  R.  Co.  stock,.  10,000.00  5,500  00  J 

Midland  Railroad  of  N.  J.  bonds,.  4,000.00  4,600.00 j 

Chic,  R.  I.  &  Pac.  R.  R.  stock,. . .  30,000.00  29,250.00  ) 

Consolidated  Gas  Co.  stock 40,000.00  36,400.00  ) 

Citizens'  Gas  L.  Co.,  Newark,  stk.,  40,000.00  64,000.00 
l.— 11 


Amt.  Loaned. 


$45,000.00 


5,500.00 


50,000.00 


50,000.00 
50,000.00 
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Par  Value. 

Chic,  R.  I.  &  Pac.  R.  R.  stock,. . .  90,000.00 

Western  Union  Tele.  Co.  stock,  . . .  15,000.00 

Consolidated  Gas  Co.  stock, 20,000.00 

Del.,  Lack.  &  W.  R.  R.  Co.  stock,  5,000.00 

Nat.  State  Bank,  Newark,  stock, . .  500.00 

Nat.  Newark  Banking  Co.  stock,...  600.00 

Merchants'  F.  I.  Co.,  Newark,  stk.,  2,200.00 

Firemen's  Ins.  Co.,  Newark,  stock,  300.00 

East  Cleveland  R.  R.  Co.  stk 60,000.00 

Pennsylvania  R.  R.  Co.  stk., 15,000.00 

Newark  City  National  Bank  stock,  1,500.00 

Newark  Gas  Light  Co.  stock, 7,500.00 

Western  Union  Telegraph  Co.  stk.,  20,000.00 

Newark  Gas  Light  Co.  stock, 1,850.00 

Newark  &  Rosen'e  L.  &  C.  Co.  stk. ,  10,000.00 

Rich.  &  W.  P.  Ter.  pref.  R.  R.  stk.,  10,000.00 

Manhattan  Elevated  R.  R.  Co.  stk.,  10,000.00 

Western  Union  Telegraph  Co.  stk.,  115,000.00 

Missouri  Pacific  Railroad  Co.  stk.,  10,000.00 

Missouri  Pacific  R.  R.  Co.  stock,. .  30,000.00 

Oregon  Railway  &  Nav.  Co.  stock,  10,000.00 

Pullman  Palace  Car  Co.  stock, 20,000.00 

Manhattan  Elevated  R.  R.  Co.  stk.,  20,000.00 

Norfolk  &  W.  (Clinch  V.)R.R.  bds.  13,000.00 

United  Railroads  of  New  Jersey, .  30,000.00 

Western  Union  Telegraph  Co.  stk.,  60,000.00 

Am  Telegraph  &  Cable  Co.  stk., . .  5,000.00 

Oregon  Improveine't  Co.  pref.  stk.,  10,000.00 

Manhattan  Elevated  R.  R.  Co.  stk.,  30,000.00 

-Boston,  H.  Tun.  &  W.  R.  R.  bds.,  20,000.00 

Nashville,  Flore'ce  &  S.  R.  R.  bds.,  10,000.00 

Missouri  Pacific  R.  R.  Co.  stock,..  45,000.00 

St.  Paul,  Min.  &  Man.  R.  R.  stock,  20,000.00 

Western  Union  Telegraph  Co.  stk.,  10,000.00 

Pullman  Palace  Car  Co.  stock, 10,000.00 

Canada  Southern  R,  R.  Co.  stock,.  20,000.00 

Manhattan  Elevated  R.  R.  Co.  stk.,  20,000.00 

Chic,  Bur.  &  Q   R.  R.  Co.  bds.,. .  3,000.00 

St.  Louis  &  Iron  M.  R.  R.  Co.  bds. ,  5,000.00 

Clevc,  Colu.,  Cin.  &  I.  R.  R.  bds.,  2,000.00 

A.  &  C.  (Air  Line)  R   R.  Co.  bds.,.  2,000.00 

St.  P.,  Min.  &  Man.  R.  R.  Co.  stk.,  60,000.00 

Manhattan  Elevated  R.  R.  Co.  stk.,  30,000.00 

Missouri  Pacific  R.  R.  Co.  stock,..  40,000.00 

Missouri  Pacific  R.  R.  Co.  stock,. .  100,000.00 

Rome,  Wat.  &  Ogd.  R.  R.  Co.  stk.,  40,000.00 

Manhattan  Elevated  R.  R.  Co.  stk.,  10,000.00 

Wabash  R.  R.  Co.  bonds, 3,000.00 

Western  Union  Telegraph  Co.  stk. ,.  5,000.00 


Market  Value. 
87,750.00] 
12,450.00  ! 
18,200.00  | 
6,775.00J 
750.00' 
900.00 
3,850.00  ' 
645.00 \ 
84,000.00 
15,900.00  ) 
2.100.00) 
15,000.00 
16,600.00 
3,700.00 
15,000.00 
•       7,700.001 
10,200.00  I 
95,450.00  [ 
7,200.00  j 
21,600.001 

9,900.00 
37,600.00 
20,400.00 
12,740.00  | 
32,400.00  J 
49,800.001 
4,150.00 
9,000.00  ! 
30,600.00  | 
19,600.00  | 
10,100.00  J 
32,400.00] 
22,600.00 
8,300.00  j 
18,800.00  | 
11,000.00 
20,400.00 
2,730.00  | 
4,400.00  j 
2,460.00  I 
2.300.00J 
67,800.00 
30,600.00 
28,800.00 
72,000.00 
40,000.00 
10,200.00 
3,030.00 
4,150.00 


Amt.  Loaned. 
100,000.00 

5,000.00 

60,000.00 
15,000.00 
10,000.00 
17,500.00 
10,000.00 

100,000.00 
J.      100,000.00 


100,000.00 


y    loo.ooo.oo 


100,000.00 


y    100,000.00 
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Par  Value. 

R.&W.P.T.R.W.&W.Co.pref.stk.,  10,000.00 

E.Ten.,Va.&Ga.  lstp.R.R.Co.stk.,  30,000.00 

Missouri  Pacific  R.  R.  Co  stock,..  110,000  00 

Manhattan  Elevated  R.  R.  Co.  stk.,  10,000.00 

Western  Union  Telegraph  Co.  stk.,  10,000.00 

Western  Union  Telegraph  Co.  stk.,  80,000.00 

St.  P.,  Min.  &  Man.  R.  R.  Co.  stk.,  50,000.00 

St.  P.,  Min.  &  Man.  R.  R.  Co.  stk.,  40,000.00 

Missouri  Pacific  R.  R.  Co.  stock,..  100,000.00 

Western  Union  Telegraph  Co.  stk.,  90,000.00 

C,  M.  &  St.  P.  R.  R.  Co.  pref.  stk.,  10,000.00 

Central  of  N.  J.  R.  R.  Co.  stock,.  30,000.00 

Manhattan  Elevated  R.W.  Co.  stk.,  10,000.00 

Missouri  Pacific  R.  R.  Co.  stock,.  40,000.00 

Western  Union  Tele.  Co.  stock, . . .  10,000.00 

Pullman  Palace  Car  Co.  stock 20,000.00 

Galv.,  Har.  &  S.  Am.  R.  R.  bonds,  14,000.00 

Savannah  &  Western  R.  R.  bonds,  40,000.00 

Pullman  Palace  Car  Co.  stock, 55,000.00 

Western  Union  Tele.  Co.  stock,. ..  30,000.00 

Trenton,  Mo.,  Water  Co.  bonds,..  80,000.00 

Pullman  Palace  Car  Co.  stock, 10.000.00 

Western  Union  Tele.  Co.  stock, . . .  7,600.00 

Chic,  Mil.  &  St.  P.  R.R.  pfd.  stk.,  60,000.00 

Chic,  R.  I.  &  Pac.  R.  R.  stock,. ..  30,000.00 

Mil.,  L.  S.  &  W.  R.  R.  pfd.  stock,  60,000.00 

Flint  &  Pere  Mar.  R.R.  pfd.  stock,  30,000.00 

M.,  L.  S.  &  W.  R.R.  bds.  (M.  div.»),  20,000.00 

Mil-.,  L.  S.  &  W.  R.R.  bds.  (div.  5),  10,000.00 

Lehigh  &  Wilkes  Barre  R.R.  bds.,  22,000.00 

Fort  Worth  &  Den.  City  R.R.  bds.,  15,000.00 

Albany  &  Susquehanna  R.R.  stk.,..  13,300.00 

Chic^R.  I.  &  Pac.  R.  R.  stock, ...  30,000.00 

Western  Union  Tele.  Co.  stock, . . .  30,000.00 

Canada  Southern  R.  R.  Co.  bonds,  4,000.00 

Chic,  Mil.  &  St.  Paul  R.R.  bonds,  2,000.00 

Chic,  R.  I.  &  Pac.  R.  R.  stock,. ..  10,000.00 

Del.,  Lack.  &  Western  R.R.  stock,  40,000.00 

Central  Railroad  of  N.  J.  stock, . . .  40,000.00 

Pullman  Palace  Car  Co.  stock, 5,000.00 

Dela.  &  Hudson  Canal  Co.  stock, . .  10,000.00 

Missouri  Pacific  R.  R.  Co.  stock, . .  25,500.00 

St.  L.,  Al.  &  T.  H.  R.R.  pfd.  stk.,  22,600.00 

American  Tele.  &  Cable  Co.  stock,  10,000.00 

Pullman  Palace  Car  Co.  stock 10,600.00 

Manhattan  Elevated  R.  R.  stock,. .  10,000.00 

Western  Union  Tele.  Co.  stock, . . .  2,500.00 

Chic.  &  Northwestern  R.R,  com.,.  5,000.00 

Rochester  &  Pitts.  R.  R.  bonds, . . .  15,000.00 

Union  Pacific  R.  R.  Co.  bonds, . . .  1,000.00 

Belleville  &  So.  111.  R.  R.  bonds, . .  1,000.00 


Market  Value, 

7,700.00 
19,800.00 
79,200.00 
10,200.00 

8,300.00 
66,400.00 
56,500.00 
45,200.00 
72,000.00 
74,700.00 
11,425.00 
37,650.00 
10,200.00  J 
28,800.00 

8,300.00 
37,600.00 
14,000.00 
39,600.00 
103,400.00 
24,900.00 
80,000.00 
18,800.001 

6,308.00  I 
68,400.00  J 
29,250.00  J 
68,400.00 
28,500.00 

23.400.00  \ 
10,225.00j 
25,080.00 
15,675.00 
21,945.00 

29.250.00 1 


24,900.00 
3,880.00  | 
2,560.00  J 
9,750.001 
54,200  00  I 
50,200.00  [ 
9,400.00  j 
14,700.00  ^ 
18,360.00 
24,860.00 
8,300.00 
19,92800 
10,200.00  y 
2.075.00 
5,550.00 
17,400.00 
1,180.00 
1.170.00J 


Amt.  Loaned. 
100,000.00 

100,000.00 
200,000  00 

100,000.00 

100,000.00 
40,000.00 

100,000.00 

100,000.00 
50,000.00 


y     50,000.00 


100,000.00 


100,000.00 
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Par  Value.  Market  Value. 

Missouri  Pacific  R.  R.  Co.  stock,..  8,700.00  6,264.00 1 

Western  Union  Tele.  Co.  stock,...  40,000.00  33,200.00 

Chic,  R.  I.  &  Pac.  R.  R.  stock,. ..  10,000.00  9,750.00 

Consolidated  Gas  Co.,  stock, 10,000.00  9,100.00 

R.  &  W.P.T.  R.R.  &  W.Co.  pfd.sk.  26,600.00  20,482  00 

Manhattan  Elevated  R.  R.  stock, . .  20,000.00  20,400.00 

Lake  Shore  &  Mich.  So.  R.  R.  stk.,  10,000.00  10,450.00 

Oregon  Railway  &  Nav.  Co.  stock,  10,000.00  9,900.00  J 

West  Shore  R.  R.  Co.  bonds, 1,000.00  1,050.00  ) 

City  of  St.  Paul,  bonds 2,000.00  2,000.00  f 

Western  Union  Telegraph  Co.  stk.,  100,000.00  83,000. 00 "j 

Evausville  &  T.  H.  R.  R.  Co.  stk.,  25,000.00  24,000.00  I 

R.  &  W.  P.T.R.R.W.  Co.  pref.  stk.,  10,000.00  7,700.00  [ 

Missouri  Pacific  R.  R.  Co.  stock,..  10,000.00  7,200  00  J 

Chic.  &  Xorthw'rn  R.  R.  Co.  stk.,  11,000.00  12,210.00 

N.  Y.,  Lack.  &  W.  R.  R.  Co.  stk.,  10,000.00  11,000.00 

Oregon  R.  W.  &  Nav.  Co.  stock,. .  35,000.00  34,650.00 

Manhattan  Elevated  R.  R.  Co.  stk.,  20,000.00  20,400.00 

Western  Union  Telegraph  Co.  stk.,  20,000.00  16,600.00 

M.,  H.  &  O.  R.  R.  Co.  pref.  stk., . .  21,600.00  19,872.00 

St.  Louis  City  6  p.  c.  bonds, 3,000.00  3,210.00 

Wisconsin  Valley  R.  R.  Co.  bonds,  1,000.00  1,230.00 

Col.  &  Hock.  Valley  R.  R.  Co.  bds.,  2,000.00  1,520.00 

Consolidated  Gas  Co.  stock, 10,000.00  9,100.00 ' 

N.  Y.  C.  &  H.  Riv.  R.  R.  Co.  stk.,  30,000.00  32,100.00 

Chic.  &  Northw'n  R.  R.  Co.  p.  stk  ,  10,000.00  14,150.00 

Illinois  Central  R.  R.  Co.  stock,.. .  7,000.00  8,225.00 

Western  Union  Telegraph  Co.  stk.,  20,000.00  16,600.00 

N.  Y.,  N.  H.  &  H.  R.  R.  Co.  stk.,.  3,000.00  7,500.00 

Del.,  Lack.  &  W.  R.  R.  Co.  stock,  20,000.00  27,100.00 

Canada  Southern  R.  R.  Co.  stock,.  10,000.00  5,500.00 J 

Western  Union  Telegraph  Co.  stk.,  50,000.00  41,500.00] 

Del.,  Lack.  &  W.  R.  R.  Co.  stock,  35,000.00  47,425.00 

Manhattan  Elevated  R.  R.  Co.  stk.,  20.000  00  20,400.00 

C.,St.  P..M.  &0.  R.  R.  Co.  p.  stk.,  10,000.00  9,600.00 

St.  L.  &  San  F.  R.  R.  Co.  p.  stk.,.  5,000.00  1,900.00^ 

Western  Union  Telegraph  Co.  stk.,  120,000.00  99,600.00  [ 

T.,  St.  L.  &  K.  City  R.  R.  Co.  bds.,  25,000.00  25,000.00  ) 

St.  L  ,  A.  &  T.  H.  R.  R.  Co.  bds.,.  7,000  00  7,700.00 

C.  &  IS".  W.  R.  R.  Co.  (com.)  stk.,.  10,000.00  11,100.00 

Manhattan  Elevated  R.  R.  Co.  stk.,  30,000.00  30,600.00  y 

Western  Union  Telegraph  Co.  stk.,  40,000.00  33,200.00 

Missouri  Pacific  R.  R.  Co.  stock,..  57,000.00  41,040.00 

Central  of  N.  J.  R.  R.  Co.  stock,.  90,000.00  112,950.00 

Western  Union  Telegraph  Co.  stk.,  20,000.00  16,600.00 

Western  Union  Telegraph  Co.  stk.,  50,000.00  41,500.00 

Missouri  Pacific  R.  R.  Co.  stock,. .  50,000.00  36,000.00 

Manhattan  Elevated  R.  R.  Co.  stk.,  10,000.00  10,200.00 

C.  <fc  N;  W.  R.  R.  Co.  (com.)  stk.,.  30,000.00  33,300.00 

E.  Tenn.,Va.  &  Ga.  R.  R.  Co.  bds.,  5,000.00  5,200.00  J 


Amt.  Loaned. 


100,000.00 


100,000.00 


Totals, $3,904,540.00  $3,877,119.00    $3,060,345.00 
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Schedule  E  —  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 

United  States  Bonds  — 

United  States  6  p.  c, $6,000.00  $6,980.00 

United  States  4£  p.  c, 102,500.00  107,368.75 

United  Slates  4  p.  c, 502,000.00  632,520.00 

County  and  Municipal  Bonds  — 

Essex  County,  N.  J.,  7  p.  c, 1,020,000.00  1,203,600.00 

Essex  County,  N.  J.,  5  p.  c, 75,000.00  78,130.00 

Essex  County,  N.  J.,  4^  p.  c, 12,000.00  12,000.00 

Essex  County,  N.  J.,  4  p.  c. 30,000.00  30,000.00 

Union  County,  N.  J.,  6  p.  c., 20,000.00  20,250.00 

Buchanan  County,  Mo.,  5  p.  c, 500,000.00  500,000.00 

Lincoln  County,  Mo.,  5  p.  c, 148,000.00  148,000.00 

Pettis  County,  Mo.,  5  p.  c 104,500.00  104,500.00 

Tippecanoe  County,  Ind.,  5  p.  c, 75,000.00  75,000.00 

Van  Buren  County,  Iowa,  5  p.  c, 24,500  00  24,500.00 

Unita  County,  Wyoming,  6  p.  c, 52,000.00  52,000.00 

City  of  Newark,  N".  J.,  7  p.  c, 2,375,000.00  2,489,625.00 

City  of  Orange,  N.  J.,  7  p.  c 60,000.00  68,950.00 

City  of  New  Brunswick,  N".  J. ,  7  p.  c  , 14,000.00  14,630.00 

City  of  Elizabeth,  N".  J.  (adjustment),  4  p.  c.,. .  1,040,000.00  1,040,000.00 

City  of  Rahway,  N.  J.,  4  p.  c, 49,401.33  49,401.33 

City  of  South  Bend,  Ind.,  5  p.  c, 153,000.00  153,000.00 

City  of  Lafayette,  Ind.,  8  p.  c, 160,000.00  191,200.00 

City  of  Erie,  Pa.,  7  p.  c. 152,000.00  163,400  00 

City  of  Springfield,  111. ,  5  p.  c, 114,300.00  114,300. 00 

City  of  Toledo,  Ohio,  8  p.  c, 173,000.00  197,220.00 

City  of  Toledo,  Ohio,  4£  p.  c, 45,000.00  45,000.00 

City  of  Sandusky,  Ohio,  7  p.  c, 100,000.00  103,000.00 

City  of  Sandusky,  Ohio,  5  p.  c. ,   34,000.00  34,630.00 

Cityof  Cleveland,  Ohio,  7  p.  c. , 200,000  00  223,000.00 

City  of  Cleveland,  Ohio,  4}  p.  c, , 50,000.00  51,000.00 

City  of  Sedalia,  Mo.,  5  p.  c, 50,000.00  50,800.00 

City  of  Saginaw,  Mich.,  5  p.  c, 100.000.00  100,000.00 

City  of  Colorado  Springs,  Col.,  6  p.  c, 50,000.00  51,500.00 

Township  of  Montclair,  K  J.,  5  p.  c, 315,000.00  322,875.00 

Township  of  West  Orange,  N.  J.,  7  p.  c 128,500.00  147,815.00 

Township  of  East  Orange,  N.  J.,  5  p.  c, 158,750.00  158,750.00 

Railroad  Bonds  — 

Grand  Rapids  &  Indiana  Railroad,  7  p.  c, 50,000.00  60,500.00 

Belvidere  Delaware  Railroad,  4  p.  c, 750,000.00  750,000.00 

Chicago,  Burlington  &  Quincy  Railroad,  4  p.  c. ,  150,000.00  143,250.00 

Perth  Amboy  &  Woodbridge  Railroad,  4  p.  c,  100,000.00  100,000.00 

Central  Railroad  of  New  Jersey,  5  p.  c, 200,000.00  220,000.00 

Chicago,  Rock  Island  &  Pacific,  5  p.  c, 100,000.00  104,000.00 

Freehold  &  Jamesburg  Agricult'al  R.  R.,  4  p.  c,  100.000.00  100,000.00 

Shamokiu,  Sunbury&  LewisburgR.  R.,5p.  c,  40,000.00  41,200.00 

New  York  Central  Railroad,  5  p.  c, 20,500.00  21,115  00 

Wilkes  Barre  &  Scranton  Railroad,  4£  p.  c.,. . .  100,000.00  100,000.00 
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New  York,  Sus.  &  Western  Railroad,  5  p.  c.,. 
Phil. ,  Wilmington  &  Baltimore  Railroad,  4  p.  c. 

Philadelphia  &  Erie  Railroad,  4  p.  c 

Clev.,  Painsville  &  Ashtabula  Railroad,  7  p.  c. 

Cleveland  &  Canton  Railroad,  5  p.  c, 

Seattle,  Lake  Shore  &  Eastern  Railroad,  6  p.  c. 
Bear  Lake  &  Riv.  W.  W.  &  Irrig.  Co.,  7  p.  c. 
West  Shore,  guar,  by  N.Y.  C.  &  H.  R.,  4  p.  c., . 
Miscellaneous — 

Colorado  State  Warrants,  6  p.  c., 


Totals,. 


Par  Value. 

Market  Value.    1 

100,000.00 

97,000.00  « 

250,000.00 

250,000.00  d 

500,000.00 

500,000.00  '} 

5,000.00 

5,300.00    1 

50.000.00 

47,250.00  f) 

50,000.00 

45,000.00  Dl 

25,000.00 

25,000.00  )} 

437,500.00 

455,000.00  i 

50,001.51 

50,001.51   1 

$11,271,452.84  $11,879,561.59 

MUTUAL  LIFE  INSURANCE  COMPANY, 

NEW  YORK   CITY. 

Commenced  Business,  February,  1848. 

Richard  A.  McCurdy,  President.  William  J.  East  on,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

No  capital  stock. 
Amount  of  net  or  ledger  assets  December  31,  1888, 


$116,577,993.67 


II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deductions  for  commissions 
or  other  expenses, $23,263,449.36 

Premiums  received  on  new  busi- 
ness, $8,329,759.71;  on  old, 
$14,933,689.65. 

Cash  received  for  annuities, 464,409.34 


Total  premium  income, : $23,727,858.70 

Interest  on  mortgage  loans 2,718,229.32 

Interest  on  bonds  owned,  and  dividends  on  stocks,      2,562,628.05 

Interest  on  other  debts  due  the  Company, 426,452.25 

Rents  for  use  of  Company's  property, 416,749.91 

Balance  profit  and  loss  and  contingent  guarantee 

account, 1,267,101.39 

Premiums  on  securities, 3,377,063.67 


Total  income, $34,496,083.29 

Total, $151,074,076. 96 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions, .  $7,679,151.10 
Cash  paid  for  matured  endowments 
and  additions, 1,895,679.15 

Total  amount  actually  paid  for  losses  and 

matured  endowments, $9,574,830.25 

Cash  paid  annuitants, 82,864.98 

Cash  paid  for  surrendered  policies  and  additions,  3,254,036.28 

Cash  dividends  paid  to  policy-holders, 2,288,876.87 

Total  paid  policy-holders,      $15,200,608.38 

Commissions  to  agents 4,220,600.31 

Salaries  and  expenses  of  law  department, 127,820.05 

Medical  examiners'  fees  and  salaries, 263,254.51 

Salaries  and  other  compensation  of   officers  and 

other  office  employes 392,068.91 

State  and  local  taxes  in  State  where  organized, 

and  taxes,  licenses,  fines,   and    fees    in  other 

States, 331,132.18 

Rent, 121 ,890.32 

Advertising, 125,528.98 

All  other  items,  viz. :  exchange,  postage,  printing, 

stationery,  and  other  expenses, 846,598.97 

Total  disbursements, $21,629,502.61 

Balance, $129,444,574.35 


IV.     ASSETS. 

AS   PER  LEDGER  ACCOUNTS. 

Cash  value  of  real  estate  unencumbered,  as  per 

Schedule  A,- $12,382,623.41 

Loans  on  bond  and  mortgage  (first  liens), 56,979,289.72 

Loans  secured  by  pledge  of  bonds,  stocks  or  other 

marketable  collaterals,  as  per  Schedule  C, 9,845,500.00 

Book  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E 47,015,519.81 

Cash  in  Company's  office  and  in  bank, 2,988,632.79 

Miscellaneous  investments, 46,342.29 

Suspense  account 173,099.32 

Agents'  ledger  balances, 13,567.01 


Total  net  or  ledger  assets, $129,444,574.35 


OTHER  A8SETS. 


Interest  due  and  accrued  on  bond  and  mortgage  loans, 921,924.24 

Rents  due  and  accrued  on  Company's  property  or  lease 77,978.40 

Market  value  of  bonds  and  stocks  over  book  value,  as  per 

Schedule  E, 3,307,950  00 


168  MUTUAL   LIFE   INSURANCE   COMPANY. 

Gross  premiums  due  and  unreported  on  policies 
in  force  December  31,  1889, $921,668  24 

Gross  deferred  premiums  on  policies  in  force 
December  31,  1889, 1,727,232.79 

Total, $2,648,901.03 

Deduct  the  loading  on  above  gross  amount, 529,780.21 

Net  amount  of  uncollected  and  deferred  premiums, 2,119,120.82 

Total  assets $135,871,547.81 

ITEMS  NOT   ADMITTED. 

Miscellaneous  investments, $46,342.29 

Agents'  ledger  balances, 13,567.01 

Suspense  account, 173,099.32 

Total, 233,008.62 


Total  assets  (less  items  not  admitted), $135,638,539.19 

V.     LIABILITIES. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  31st 
day  of  December,  1889,  computed  according  to  the  Actuaries' 
or  Combined  Experience  Table  of  Mortality,  with  4  per  cent, 
compound  interest $125,810,898.00 

Claims  for  matured  endowments  due  and  unpaid,  None. 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment,  or  adjusted  and  not 
due, $195,700.05 

Claims  for  death  losses  resisted  by  the  Company,         68,264.00 

Total  policy  claims, 263,964.05 

Premiums  paid  in  advance, 41,854.53 

Amount  of  any  other  liability  of  the  Company,  viz.,  under 

"  non-forfeiture  clause  "  of  policies, 77,868.00 

Liabilities  on  policy-holders'  account, $126,194,584.58 

Surplus  on  policy-holders'  account 9,443,954.61 

Total  liabilities, $135,638,539.19 

VI.    PREMIUM  NOTE  ACCOUNT. 

No  premium  notes. 

VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 125,176  $371,637,551 

Endowment  policies, 33,000  83,839,995 

All  other  policies, 14  7,700 

Reversionary  additions 26,565,333 
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JVtio  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 34,408  114,369,617 

Endowment  policies, 7,467  23,368,394 

All  other  policies, 5  44,325 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 2,162  6,691,770 

Endowment  policies, 402  984,100 

All  other  policies, 1  1,000 

Old  Policies  changed  during  the  year. 

Number.  Amount. 

Whole  life  policies, 62  293,000 

Endowment  policies, 26  114,500 

Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, 1  1,818,219 

Endowment  policies ....  562,523 

All  other  policies, ....  51,953 

Additions  by  Dividends  during  the  year. 

Number.  Amount. 

Reversionary  additions ....  3,662,662 

Total  number  and  amount, 202,724  $634,012,642 

Deduct  policies  ceased  to  be  in  force, 20,710  68,173,255 

Total  policies  in  force  at  the  end  of  the  year,     182,014  $565,839,387 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 2,217  $7,604,216 

By  maturity  (end.), 829  1,882,366 

By  expiry  (term), 9  28,000 

By  surrender, 2,459  9,514,813 

By  lapse, 7,972  20,995,423 

By  change  and  decrease, _. 88  1,505,800 

By  not  taken, " 7,136  26,642,637 

Total  terminated, 20,710  $68,173,255 

VIII.     BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1888, 5,376  $13,909,385 

Number  and  amt.  of  policies  issued  during  the  year,            524  1,247,328 

Totals, 5,900  $15,156,713 

Deduct  number  and  amount  ceased  to  be  in  force,. . .            199  509,455 

Total  no.  and  amt.  in  force  Dec.  31,  1889, .         5,701  $14,647,258 
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Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1888,   9  $21,223.00 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 95  260,028.00 

Totals, 104  $281,251.00 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 102  273,770.00 

Premiums  collected  during  the  year  in  cash,. , 533,367.74 

IX.    BUSINESS  IN  FOREIGN  COUNTRIES  (OTHER  THAN  CANADA). 

Countrv  Number  Amount         Premiums  rec'd 

y'                                                           of  Policies.            Assured.  during  year. 

Europe 2,773         $11,668,400  $487,642.44 

Australia, 752             3,582,500  166.430.23 

South  America  and  West  Indies,  . .                  16                  42,070  4,656 .06 

Sandwich  Islands,*... 170                724,100  28,710.57 

Mexico, 1,773             5,368,022  234,595.32 


Totals, 5,484         $21,385,092  $922,034  62 

Schedule  A  —  Real  Estate  owned  by  the  Company. 
Company's  office  buildings  in  New  York,  1 

Philadelphia,  and  Boston, I  n      „^ 

V  ^12  38^  6^3  41 
Real  estate  purchased  under  foreclosure  f  *     '       ' 

of  mortgage, j 

Schedule  C  —  Loans  on  Collateral. 

Par  Value.  Market  Value. 

Atlantic  Trust  Co.  stock, $2,500.00  $10,000.00 

Bank  of  N.  Y.  stock, 12,500.00  30,000.00 

Bank  of  Minnesota,  St.  Paul,  Minn. ,  stock 5,000.00  7,000.00 

Brooklyn  Trust  Co.,  stock, 20,000.00  76,000.00 

Canadian  Pacific  stock 15,000.00  11,250.00 

Canada  Southern  stock, 70,000.00  37,800  00 

Central  Trust  Co.  stock, 50,000.00  450,000.00 

Chicago  &  Northwestern  stock, 290,000.00  321,900.00 

Chicago  &  Northwestern  preferred  stock, 40,000.00  56,400.00 

Chicago,  Milwaukee  &  St.  Paul  preferred  stock,.        610,000.00  695,400.00 

Chicago,  Rock  Island  &  Pacific  stock 200,000.00  194,000.00 

Chicago,  St.  Paul,  Minneapolis  &  Omaha  pref.stk.,          10,000  00  9,600.00 

Chicago,  Burlington  &  Quincy  stock 90,000.00  95,400.00 

Cleveland,  Cincinnati,  Chicago  &  St.  Louis  pf.stk.,        260,500.00  255,290.00 

Consolidated  Gas  Co.  stock, 70,400.00  64,064.00 

Continental  Fire  Ins.  Co.  stock, 2,000.00  4,400.00 

Delaware  &  Hudson  Canal  Co.  stock, 335,000.00  492,450.00 

Delaware,  Lackawanna  &  Western  stock, 185,000.00  249,750.00 

Evansville  &  Terre  Haute  stock 70,000.00  67,200.00 

Farmers  Loan  &  Trust  Co.  stock, 10,000.00  64,000.00 

First  National  Bank  of  New  York  City  stock. . . .          30,000.00  600,000  00 

*  Estimated. 
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Forty-second  St.  &  Grand  St.  Ferry  R.R.Co  stock,  22,900.00  45,800.00 

Fulton  Municipal  Gas  Co.  stock, 5,000.00  6,000.00 

Georgia  Railroad  &  Banking  Co.  stock, 93,500.00  190,740.00 

Illinois  Central  stock, 65,000.00  76,050.00 

Lake  Shore  &  Michigan  Southern  stock, 115,000  00  119.600.00 

Long  Island  Railroad  stock, 25,000.00  22,250.00 

Michigan  Central  stock 100,000.00  94,000.00 

Milwaukee,  Lake  Shore  &  Western  pref  d  stock,  30,000.00  34,200.00 

Missouri  Pacific  stock,. 60,000.00  42,000.00 

Mercantile  Trust  Co.  stock, 2,500.00  6,250.00 

New  York  Central  &  Hudson  River  stock 40,000.00  42,400.00 

New  York,  New  Haven  &  Hartford  stock 6,000.00  14,700.00 

New  YTork,  Providence  &  Boston  stock, 47.000.00  122,200.00 

New  YTork  Life  Ins.  &  Trust  Co.  stock, 4,300.00  27,520.00 

New  York  Guarantee  &  Indemnity  Co.  stock, . . .  6,800.00  8,500.00 

North  Hudson  County  Railway  stock, 100,125.00  100,125.00 

Oregon  Railway  &  Navigation  Co.  stock, 20,000.00  19,800.00 

•  Pennsylvania  Railroad  stock, 77,700. 00  82,362.00 

Providence  &  Stonington  Steamboat  Co.  stock, . .  310,300.00  589,570.00 

Pullman  Palace  Car  Co.  stock 55,000.00  102,850.00 

Rome,  Watertown  &  Ogdensburgh  stock, 10,000.00  10,000.00 

Richmond  &  West  Pt.  Terminal  Co.  pref  d  stock,  40,000.00  30,800.00 

St.  Paul  &  Duluth  preferred  stock, 10,000.00  8,300.00 

St.  Paul,  Minneapolis  &  Manitoba  stock, 40,000.00  44,800.00 

Southwestern  Railroad  of  Georgia  stock, 240,000.00  312,000.00 

Union  Trust  Co.  stock, 5,000.00  32,000.00 

United  States  Trust  Co.  stock, 1,300.00  9,490.00 

United  N.  J.  R.  R.  &  Canal  Co.  stock, 2,700.00  6,075.00 

West  Jersey  &  Atlantic  stock, 10,000.00  9,000.00 

Atlantic  &  Pacific  4  per  cent,  bonds, 20,000.00  14,800.00 

Baker  Township,  Kans.,  bonds, 1,000  00  1,000.00 

Beach  Creek  4  per  cent,  bonds, 20,000.00  17,800  00 

Boston,  Hoosac  Tunnel  &  Western  5  p.  c.  bonds,  18,000.00  .17,640.00 

Brooklyn,  N.  Y.,  1924,  6  per  cent,  bonds, 14,000.00  22,400.00 

Canada  Southern,  1st  5  per  cent,  bonds, 29,000.00  31,320.00 

Cairo,  Ark.  &  Tex.  (St.  L.  &  I.  M.)  1st  7  p.  c.  bds.,  2,000.00  2,040.00 

Central  R.  R.  of  N.  J.,  general  mtge.  5  p.  c.  bds.,  323,000.00  361,760.00 

Central  R.  R.  of  N.  J.,  cons.,  7  per  cent,  bonds,  14,000.00  16,800  00 

Central  Pacific  Land  Grant  6  per  cent,  bonds, . . .  88,000.00  88,880.00 

Central  Pacific,  1939,  5  per  cent,  bonds, 500,000  00  510,000.00 

Chesapeake  &  Ohio,  1911,  6  per  cent,  bonds 5,000.00  5,800.00 

Chesapeake  &  Ohio,  5  p.  c.  bonds, 8,000.00  8,000.00 

Chesapeake,  Ohio  &  S.  Western,  1st,  6  p.  c.  bds.,  10,000.00  11,000.00 

Cincinnati,  Ind.,  St.  Louis  &  Chi.,  4  p.  c.  bonds,  6,000.00  6,000.00 

Chicago,  St.  Louis  &  Paducah,  5  p.  c.  bonds, . . . .  20,000.00  18,000.00 

Chicago,  Rock  Island  &  Pacific,  5  p.  c.  bonds,. . .  10,000.00  10,700.00 

Chi.,  Bur.,  &  Quincy,  Denver  Div.,  4  p  c.  bonds,  4,000.00  3,760.00 

Chi.,  Bur.,  &  Quincy,  Neb.  Extern,  4  p.  c.  bds.,.  11,000.00  10,010.00 

Chi.,  Bur.,  &  Quincy,  Iowa  Div.,  4  p.  c.  bonds,  3,000.00  2,820.00 
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Chi.,  Bur.,  &  Quincy,  Debenture,  5  p.  c.  bonds,.  10.000.00  10,400  00 

Chi..  St.  Louis  &  New  Orleans,  5  p.  c.  bonds,. . .  5,000.00  5,700.00 
Cleveland,  Cin.,  Chi.  &Ind.,  1st  Sinking  Fund,  7 

p   c.  bonds, 1,000.00  1,190.00 

Cloud  County,  Kan.,  8  p.  c.  bonds, 4,000  00  4,600.00 

Coffey  County,  Kan. ,  7  p.  c.  bonds, 2,000.00  2,200.00 

Columbus  Consolidated  St.  R.  R.  Co.,  5  p.  c.  bds.,  110,000.00  114,400.00 

Cleveland,  Cin..  Chi.  &  Ind.  Cons.,  7  p.  c.  bonds,  4,000.00  5,200.00 

Chicago  &  Northwestern,  Gold,  7  p.  c.  bonds,.. .  10,000.00  12,500.00 

Chi.  &  Northwestern,  Deben.,  1933,  5  p.  c.  bds.,.  5,000.00  5,500.00 
Chicago  &  Northwestern,  Cons.  Sinking  Fund, 

1915,  7  p.  c.  bonds 1,000.00  1,420.00 

Chicago  &  Northwestern,  Cons.  Sinking  Fund, 

5p.c.  bonds, 25,000.00  26,750.00 

Chi.,  Mil.,  &  St.  Paul.  Gold.  7  p.  c.  bonds, 25,000.00  31,750.00 

Chi.,  Milwaukee  &  St.  Paul,  Cons.,  7  p.  c.  bonds,  30,000.00  38,400.00 

Chicago  &  Milwaukee,  I.  &  M.  Div.,  7  p.  c  bds.,  4,000.00  4,760.00 

Chicago  &  Milwaukee,  I.  &  D.  Div.,  7  p.  c.  bds.,  1,000.00  1,190.00 

Chi.  &  Milwaukee,  La  Crosse  Div.,  7  p.  c.  bds.,.  9,000.00  10,260.00 

Chicago  &  Milwaukee,  7^  p.  c.  bonds, 8,000.00  9.280.00 

Chicago  &  Milwaukee,  Terminal,  5  p.  c.  bonds,. .  35,000.00  36,750.00 

Columbus,  Hocking  Valley  &  Toledo,  6  p.  c.  bds. ,  9,000.00  6,840.00 

Columbus,  Hocking  Valley  &  Toledo,  5  p.  c.  bds. ,  5,000.00  3,800.00 

Detroit,  Monroe  &  Toledo,  1st  7  p.  c.  bonds,  ....  10,000  00  13,000.00 

Del.  &  Hud.  Canal  Co.,  1891,  Reg.,  7  p.  c.  bonds,  10,000.00  10,300.00 

Del.  &  Hud.  Canal  Co.,  Penn.  Div.,  7  p.  c.  bonds,  3.000.00  4,200.00 

Duluth  &  Iron  Range,  1st,  5  p.  c.  bonds,   35,000.00  35.000.00 

E.  Tenn.,  Virginia  &  Georgia,  Div.,  5  p.  c.  bds.,  8,000.00  8.720.00 

Elmira  &  Horseheads,  1st  5  p   c.  bonds 100,000.00  100,000.00 

Escanaba  &  Lake  Superior  (Northwestern),  1st,  6 

p.  c.  bonds, 10,000.00  11,100.00 

Evausville &  Terre  Haute,  1st  Cons.,  6  p.  c.  bonds,  10,000.00  11,800.00 

Evansville  &  Indianapolis.  1st  Cons.,  6  p.  c.  bds.,  456.000.00  501,600.00 

Evansville  &  Richmond,  West'n  Div.,  5  p.  c.  bds.,  24,000.00  21,600.00 

Fort  Worth,  Denver  City,  6  p.  c.  bonds, 85,000.00  88,400.00 

Georgia  Pacific,  1st,  6  p.  c.  bonds, 185,000.00  209,050.00 

Georgia  Pacific,  2d,  5  p.  c.  bonds 118,000.00  94,400.00 

Gulf,  Colorado  &  Santa  Fe,  2d,  Trust  Receipts, 

bonds, 10,000.00  7,400.00 

Illinois  Central,  Col.  Trust,  4  p.  c.  bonds 25,000.00  25,000.00 

Iowa  Midland,  8  p.  c.  bonds, 9,000.00  11,340.00 

Jackson  County  Mo.,  7  p.  c 2,000  00  2,200.00 

Kansas  Pacific,  Cons.,  6  p.  c.  bonds 9.000.00  10,200.00 

Kaw.  Township,  Mo.,  7  p.  c.  bonds, 2,000.00  2,000.00 

Kentucky  Central,  4  p.  c.  bonds, 500,000.00  420,000.00 

Lake  Shore  &  Mich   Southern,  1st.  7  p.  c.  bonds,  11,000.00  13,970.00 

Lake  Shore  &  Mich.  Southern,  2d,  7  p.  c.  bonds,  131,000.00  163,750.00 

Lehigh  &  Wilkesbarre,  assented  7  p.  c.  bonds,. . .  22,000.00.  25,080.00 

Long  Dock  Co.,  7  p.  c.  bonds, 10,0(^0.00*  10,800.00 
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Louisville  &  Nashville,  general  6  p.  c.  bonds,.. . .  20,000.00  22,600.00 

Louisville  &  Nashville,  cons.  5  p.  c.  bonds, 60,000.00  63,000.00 

Louisville,  New  Orleans  &  Texas,  4  p.  c.  bonds,  250,000.00  200,000.00 

Memphis  &  Charleston,  1st  7  p.  c.  bonds, 62,000.00  75,640.00 

Metropolitan  Elevated,  1st  6  p.  c.  bonds, 40,000  00  46,000.00 

Michigan  Central,  7  p.  c.  bonds, 17,000.00  21 ,250. 00 

Missouri  Pacific,  1st  6  p.  c.  bonds, 14,000.00  15,400.00 

Missouri  Pacific,  5  p.  c.  bonds, 10,000.00  9,700.00 

Mil.,  L.  Shore  &  West'n,  cons.  deb.  5  p.  c.  bds.,  15,000.00  15,300.00 

Mil.,  Lake  Shore  &  Western,  income  6  p.  c.  bds.,  10,000.00  10,600.00 

Mil.,  Lake  Shore  &  Western,  1st  6  p.  c.  bonds,. .  5,000.00  6,150.00 

Mobile  &  Ohio,  1st  6  p.  c.  bonds 20,000.00  23,000.00 

Morris  &  Essex,  cons.  7  p.  c.  bonds, 32,000.00  44,800.00 

Mutual  Union,  6  p.  c.  bonds, 24,000.00  24,480.00 

Nashville,  Chatt.  &  St.  Louis,  5  p.  c.  bonds, 15,000.00  15,600.00 

Nash.,  Chatt.&St.L.,  Tracy  C'yDiv.,  1st  6  p.c.bds.,  10,000.00  10,000.00 

Nash.,  Chatt.  &  St.  Louis,  Jasper  Branch,  bonds,  23,000.00  23,000.00 

Nash.,  Chatt.  &  St.  Lo.,  Lebanon  Branch,  bonds,  5,000.00  5,000.00 

New  York,  Chicago  &  St.  Louis,  4  p.  c.  bonds, . .  10,000.00  9,400.00 

N.  Y.,  Lake  Erie  &  Western,  cons.  7  p.  c.  bonds,  92,000.00  126,040.00 

N.  Y.,  Lake  Erie  &  Western,  2d  6  p.  c.  bonds, . .  110,000.00  111,100.00 

New  York,  Lackawanna  &  Western,  6  p.  c.  bonds,  15,000.00  20,250.00 

New  York  Central  &  Hudson  River,  7  p.  c.  bonds,  10,000.00  13,200.00 

Northern  Illinois  (Chica.  &  Northw'n),  5  p.  c.  bds.,  1,000.00  1,060.00 

Northern  Pacific  Terminal,  6  p.  c.  bonds, 2,000.00  2,160.00 

Northern  Pacific,  3d  mort.,  6  p.  c.  bonds, 50,000.00  55,000.00 

Northern  Pacific  &  Montana,  6  p.  c.  bonds, 50,000.00  52,000.00 

Norfolk  &  Western,  New  River  Div.,  6  p.  c.  bds.,  10,000.00  11,300.00 

Oregon  &  Transcontinental,  1st  6  p.  c.  bonds, . . .  12,000.00  12,360.00 

Oregon  Short  Line,  6  p.  c.  bonds, 10,000.00  11,400.00 

Oregon  Railway  &  Nav.  Co.,  1st  6  p.  c.  bonds, . .  10,000.00  11,200.00 

Ottawa  County,  Kansas,  8  p.  c.  bonds, 7,000.00  '     8,050.00 

Pacific  of  Missouri,  1st  4  p.  c.  bonds, 20,000.00  19,600.00 

Pacific  of  Missouri,  2d  7  p.  c.  bonds, 96,000.00  98,880.00 

Pennsylvania  Company,  4|  p.  c.  bonds, 5,000.00  5,500.00 

Pittsburgh  &  Western,  4  p.  c.  bonds, 20,000.00  16,800.00 

Pitts.,  Painesv'e  &  Fairp't  Terminal,  5  p.  c.  bds.,  90,000.00  85;500.00 

Richmond  &  Danville,  deb.,  6  p.  c.  bonds, 5,000.00  4,950.00 

Richmond  &  Danville,  cons.,  6  p.  c.  bonds, 10,000.00  11,900.00 

Richmond  &  W.  Point  Term.  Co.,  5  p.  c.  bonds,  77,000.00  59,290.00 

Roseville,  Illinois,  8  p.  c.  bonds, 1,000.00  1,000.00 

Savannah,  Georgia,  1905,  5  p.  c.  bonds,   8,000.00  8,400.00 

Savannah  &  Western,  1st  cons.  5  p.  c.  bonds,. . .  164,000.00  162,360.00 

Savannah,  Florida  &  Western,  1st  6  p.  c.  bonds,  360,000.00  396,000.00 

San  Fran.,  Oakl'd  &  Alameda  guar.  8  p.  c.  bds.,  25,000.00  25,000.00 

St.  Louis,  Iron  Mount.  &  South'n,  5  p.  c.  bonds,  38,000.00  33,440.00 

St   Lo.,  Alton  &  Terre  Haute,  2d  7  p.  c.  bonds,.  1,000.00  1,100.00 

St.  Louis  &  San  Francisco  Gen.,  5  p.  c.  bonds, . .  3,000.00  3,030.00 

St.  Paul  &  Duluth,  2d  5  p.  c.  bonds, 10,000.00  10,200.00 
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St.  Paul,  Minn.  &  Manitoba,  2d  6  p.  c.  bonds,.. .  5,000.00  5,900.00 

St.  Paul,  Minn.  &  Man.,  Col.  Trust  5  p.  c.  bonds,  1,000.00  1,010.00 

St.  Joseph  &  Grand  Island,  1st  6  p.  c.  bonds, 10,000.00  10,400.00 

Silver  Springs,  Ocala  &  Gulf,  1st  6  p.  c.  bonds,. .  50,000.00  37,500.00 

Sheridan  Township,  Kans.,  7  p.  c.  bonds, 2,700.00  2,700.00 

Southern  Pacific  of  New  Mexico,  1st  6  p.  c.  bds.,  1,000,000.00  1,100,000.00 

Syracuse,  Binghamton  &  N.  Y.,  7  p.  c.  bonds,...  4,000.00  5,280.00 

Tennessee,  3  p.  c.  bonds, 11,000.00  8,140.00 

Tenn.  Coal  &  Iron  Co.,  Tenn.  Div.,  6  p.  c.  bds.,.  184,000.00  178,480.00 

Tenn.  Coal  &  Iron  Co.,  Birm.  Div.,  6  p.  c.  bds.,.  84,000.00  84,000.00 

Texas  &  Pacific,  1st  5  p.  c.  bonds, 71,000.00  63,900.00 

Toledo,  Ann  Arbor  &  Grand  Trunk,  1st  bonds,..  7,000.00  7,700.00 

Toledo,  Peoria  &  Western,  1st  4  p.  c.  bonds, 75,000.00  58,500.00 

Utah  Southern  7  p.  c.  bonds, 4,000.00  4,600.00 

Union  Railway  of  St.  Joseph,  5  p.  c.  bonds, 70,000.00  66,500.00 

Union  Pacific,  1st  6  p.  c.  bonds, 1,000.00  1,150.00 

United  K  J.  R.  R.  &  Canal  Co.,  4  p.  c.  bonds, . .  34,000.00  35,700.00 

Virginia  Midland,  5  p.  c.  bonds, 60,000.00  51,000.00 

Wabash,  1st  5  p.  c.  bonds, 129,000.00  130,290.00 

Wabash,  2d  5  p.  c.  bonds 10,000.00  8,300.00 

Warren  R.  R.,  1st  Cons.  7  p.  c.  bonds, 14,000.00  18,200.00 

Western  R.  R.  of  Alabama,  2d  8  p.  c.  bonds,/. . .  4,000.00  4,200.00 

West  Shore,  4  p.  c.  bonds, 60,000.00  63,000.00 

Wilson  County,  Kans.,  7  p.  c.  bonds, 1,000.00  1,100.00 

Totals $10,962,725.00  $13,262,816.00 

Amount  loaned  thereon, 9,845,500.00 

Schedule  E  —  Slocks  and  Bonds  owned  by  the  Company. 

Book  Value.  Par  Value.  Market  Value. 

United  States  and  State  Bonds  — 

United  States  Registered, $762,496.00  $640,000.00  $806,400.00 

State  of  Georgia, 1,039,400.00  1,000,000.00  1,122,400.00 

State  of  Mississippi,  Deposit,. .. .          20,000.00  20,000.00  20,000.00 

State  of  Tennessee 295,600.00  400,000.00  292,000.00 

Municipal  and  County  Bonds  — 

Atchison  County,  Kansas 126,655.00  118,000.00  127,076.00 

Butler  County,  Ohio, 75,993.00  75,000.00  77,804.00 

Douglas  County,  Nebraska, 60,059.00  58,000.00  61,486.00 

Franklin  County,  Kentucky, ....          62,725.00  62,000.00  64,405.00 

Franklin  Counly,  Ohio, 145,807.00  139,000.00  148,341.00 

Hamilton  County,  Tenn., 208,760.00  200,000.00  211,500.00 

Hancock  County,  Ohio, 32,017.00  31,500.00  32,599.00 

Hennepin  County,  Minn., 201,900.00  200,000.00  209,740.00 

Hudson  County,  N.  J., 312,750.00  300,000.00  347,220.00 

Kent  County,  Michigan, 152,310.00  150,000.00  160,215.00 

Lucas  County,  Ohio, 40,988.00  40,000.00  41,008.00 

Marion  County,  Ind., 40,132.00  40,000.00  40,440.00 

Owen  County,  Kentucky, 100,000.00  100,000.00  101,670.00 

Ramsey  County,  Minn., 305,345.00  300,000.00  319,275.00 
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Richland  County,  Wis 25,203.00  25,000.00  26,145.00 

Shawnee  County,  Kans., 31,950.00  30,000.00  32,067.00 

Sedgwick  County,  Kans., 258,255.00  250,000.00  265,640.00 

Woodbury  County,  Iowa, 125,000.00  125,000.00  125,000.00 

Augusta,  Georgia, 15,702.00  15,000.00  17,505.00 

Atlanta,  Georgia, 92,229.00  87,000.00  95,370.00 

Boston,  Mass., 431,200.00  400,000.00  486,200.00 

Council  Bluffs,  Iowa, 40,196.00  40,000.00  40,500.00 

Columbus,  Ohio, 50,245.00  50,000.00  51,420.00 

Duluth,  Minn., 52,065.00  50,000.00  54,045.00 

Des  Moines,  Iowa, 33,806.00  34,000.00  34,779.00 

Evansville,  Indiana, 453,680.00  400,000.00  453,680.00 

Elizabeth,  N.  J., 312,334.00  346,000.00  311,400.00 

Guelph,  Ontario, 102,949.00  97,333.33  103,173.00 

Galveston,  Texas, 323,693.00  333,000.00  331,457.00 

Hyde  Park,  Illinois 53,925.00  50,000.00  53,925.00 

Jackson,  Mich., 67,977.00  65,000.00  68,556.00 

Joliet,  Illinois, 51,645.00  50,000.00  53,150.00 

Jersey  City,  N.  J., 526,410.00  506,000.00  588,420.00 

Kansas  City,  Kansas 105,437.00  102,000.00  107,947.00 

Lake,  Illinois 101,330.00  100,000.00  105,270.00 

Lincoln,  Nebraska, 99,700.00  100,000.00  100,000.00 

Minneapolis,  Minn., 209,300.00  200,000.00  225,900.00 

Memphis,  Tenn., 99,918.00  100,000.00  102,100.00 

Newark,  N.  J., 284,256.00  270,000.00  351,432.00 

New  Brunswick,  N.  J., 107,408.00  106,000.00  118,303.00 

Nashville,  Tenn., 373,768.00  370,000.00  416,248.00 

Orange,  N.  J., 25,098.00  25,000.00  25,883.00 

Omaha,  Nebraska 219,475.00  215.000.00  233,601.00 

Savannah,  Georgia 30,000.00  30,000.00  31,761.00 

San  Francisco,  Cal., 300,937.00  304,500.00  319,725.00 

St.  Paul,  Minn., 672,210.00  645,000.00  727,108.00 

San  Antonio,  Texas, 152,365.00  150,000.00  159,445.00 

Stillwater,  Minn., 31,053.00  30,000.00  31,464.00 

Railroad  Bonds  — 

Atlantic  &  Gulf, 246,510.00  220,000.00  247,236.00 

Albany  &  Susquehanna, 1,235,265.00  1,100,000.00  1,397,799.00 

Atlanta  &  Charlotte  Air  Line, . . .  292,900  00  250,000.00  297,225.00 

Bleecker  St.  and  Fulton  Ferry,..  39,746.00  35,000.00  40,457.00 

Baltimore  &  Ohio, 108,820.00  100,000.00  119,500.00 

Central  Ohio  Railroad 504,800.00  500,000.00  512,500.00 

Cedar  Rapids,  la.  Falls  &KW.,.  236,420.00  248,000.00  241,470.00 

Chicago  <fc  St.  Louis, 97,980.00  86,000.00  99,958.00 

California  Southern, 334,140.00  300,000.00  309,000.00 

Covington  &  Lexington 100,000.00  100,000.00  100,420.00 

Charlotte,  Columbia  &  Augusta,.  94,934.00  88,000.00  95,700.00 

Columbia  &  Augusta, 10,000.00  10.000.00  10.000.00 

Clev.,  Col.,  Cin.&  Indianapolis,.  326,568.00  283,000.00  376,950.00 

Cincinnati  &  Springfield, 273,435.00  250,000.00  302,265.00 
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Book  Value.  Par  Value.  Market  Value. 

Cincinnati,  Hamilton  &  Dayton,.  377,707.00  350,000.00  407,251.00 

Chicago  &  Southwestern, 172,335.00  150,000.00  185,295.00 

Chicago,  Milwaukee  &  St.  Paul,.  1,958,282.00  1,856,000.00  2,109,538.00 

Central  R.R.  &Bank'g  Co.  of  Ga.,  722,314.00  695,000.00  738,229.00 

Chesapeake  &  Ohio, 484,465.00  461,000.00  519,824.00 

Chicago  <fc  Eastern  Illinois 51,560.00  50,000.00  59,250.00 

Columbus  &  Toledo, 209,023.00  183,000.00  217,624.00 

Chicago  &  Northwestern, 1,085,450.00  1,050,000.00  1,177,060.00 

Dakota  Central,  1st, 757,620.00  690,000.00  819,720.00 

Fremont,  Elk  Horn  &  Mis.  Val.,  108,790.00  100,000.00  123,360.00 

Chic.  St.  Paul,  Minneap.  &  Om.,  532,900.00  500,000.00  607,500.00 

Cleveland,  Lorain  &  Wheeling, .  108,109.00  103,000.00  109,170.00 

Cleve'd,  Tuscarawas  Val.  &  Wh. ,  182,448.00  160,000.00  190,208.00 

Cleveland  &  Mahoning  Valley, . .  188,230.00  175,000.00  188,563.00 

Columbus  &  Indiana  Central, .. .  35,604.00  31,000.00  37,439.00 

Cincinnati  &  Chicago  Air  Line, .  45,576.00  45.000.00  46,953.00 

Chicago  &  Great  Eastern, 30,326.00  28,000.00  31,124  00 

Cent.  Park,  North  &  East  River,.  118,450.00  100,000.00  119,450.00 

Cincinnati,  Ind.,  St.  L.  &  Chic.,.  195,560.00  200,000.00  201,340.00 

Corrigan  Consol.  Street  Railway,  50,000.00  50,000.00  50,000.00 

Chateaugay  Railway  Company, .  223,220.00  200,000.00  234,580.00 

Delaware  &  Hudson  Canal  Co.,..  417,739.00  368,000.00  520,411.00 

Duluth  &  Manitoba, 102,590.00  100,000.00  107,000.00 

East  Tenn.,  Virginia  &  Georgia,.  108,300.00  100,000.00  107,320.00 

Eastern  Railway  of  Minnesota, . .  240,450.00  250,000.00  258,125.00 

Erie, 113,435.00  97,000.00  126,562.00 

Elmira,  Cortland  &  Northern,...  293,310.00  300,000.00  304,500.00 

Evansville  &  Terre  Haute, 288,175.00  250,000.00  289,450.00 

Florida  Central  &  Peninsular, .. .  235.250.00  250,000.00  242,500.00 

Flint  &  Pere  Marquette, 626,560.00  550,000.00  668,8U0.00 

Georgia  Pacific 64,000.00  64,000.00  70,867.00 

Georgia  Railroad  &  Banking  Co.,  444,578.00  440,000.00  469,039.00 

Galveston,  Harrisburg  &  S.  Ant.,  149,249.00  134,000.00  140,030.00 

Grand  Rapids,  Lansing  &  Detroit,  243,875.00  250,000.00  248,050.00 

Housatonic  Railroad, 52,555. 00  50,000.00  52,970.00 

Hannibal  <fc  St.  Joseph, 564,150.00  500,000.00  600,000.00 

Houston  &  Texas  Central, 55,520.00  50,000.00  00,750.00 

Illinois  Central 1,133,288.00  1,175,000.00  1,186,750.00 

Indianapolis,  Decatur  &  Spr'gfd,  201,331.00  196,000.00  203,150.00 

Indiana,  Bloomington  &  West'n,  128,317.00  115,000.00  135,413.00 

Indianapolis  &  St.  Louis 450,281.00  400,000.00  486,571.00 

James  River  Valley, 364,875.00  350,000.00  364,875.00 

Jeffersonville,  Madison  &  Ind'lis,  110,172.00  98,000.00  114,415.00 

Kan.  City,  St.  Jo.  &  Council  Bl.,  463,320.00  400,000.00  484,000.00 

Louisville,  New  Alb.  &  Chicago,  106,980.00  105,000.00  115,865.00 

Lake  Shore  &  Mich.  Southern, . .  1,721,800.00  1,500,000.00  1,868,500.00 

Lake  Erie  &  Western, 250,000.00  250,000.00  275,000.00  ] 

Morgan's  L.  &T.  R.R.  &  S.S.  Co.  266,075.00  250.00o.00  311,875.00 

Michigan  Central  R.  R., 1,228,643.00  1,200,000.00  1,262,438.00 
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Morris&  Essex  R.  R., 114,730.00  100,000.00  125,750.00 

Mobile  &  Ohio, 104,000.00  100,000.00  114,500.00 

Memphis  &  Charleston, 218,580.00  200,000  00  244,000.00 

Mobile  &  Girard 369,510.00  381,000.00  375,601.00 

Montgomery  &  Eufaula, 163,778.00  154,000.00  167,999.00 

Minneapolis  &  St.  Louis, 185,940.00  154,000.00  137,953.00 

Milwaukee  &  Northern 321,360.00  300,000.00  328,500.00 

Milwaukee,  L.  Shore  &  Western,  23,438.00  20,000.00  24,442.00 

Minneapolis  Street  Railway  Co.,  130,676.00  130,000.00  145,418.00 

Norfolk  &  Petersburgh, 21,612.00  20,000.00  21,904.00 

Nashville  &  Decatur, 210,645.00  178,000.00  211,624.00 

N.  Y.,  Lackawanna  &  Western,     1,067,900.00  1,000,000.00  1,320,000.00 

New  York,  Chicago  &  St.  Louis,  504,000.00  504,000  00*  468,720.00 

Nashville,  Chat.  &  St.  Louis,....  345,531.00  304,000.00  388,671.00 

New  York  Central&Hud.  Riv.,..  608,200.00  500,000  00  645,000.00 

New  York,  Penn.  &  Ohio, 56,568.00  55,000.00  61,050.00 

Ohio  &  Mississippi 87,819.00  77,000.00  87,780.00 

Pittsburgh  &  Western, 81,920.00  100,000.00  82,000.00 

Pitts.,  Painesville  &  Fanport, . . .  114,625.00  118,000.00  116,301.00 

Pittsburgh  Junction, 400,000.00  400,000.00  460,000.00 

Rome,  Water'n  &  Ogdensburgh,  286,212.00  278,000.00  291,383.00 

Richmond  &  Danville 564,100.00  500,000.00  575,000.00 

Rich.,  York  Riv.  &  Chesapeake,  316,959.00  302,000.00  321,514.00 

San.  Ant.  &  Aransas  Pass.  1st.,..  179,500.00  200,000.00  170,000.00 

St.  Paul  &  Duluth 55,730.00  50,000.00  55,720.00 

St.  Paul  City  Railway 278,588.00  285,000.00  340,005.00 

Syracuse,  Binghamton  &  N.  Y.,  275,342.00  238,000.00  315,945.00 

South  Carolina  R.  R., 502,850.00  500,000.00  512,500.00 

South  Side  of  Virginia, 39,000.00  39,000.00  40,860.00 

South  Georgia  &  Florida 18,226.00  16,000.00  19,000.00 

Staten  Island  Rapid  Transit  Co.,  23,304.00  21,000.00  24,045.00 

Texas  &  New  Orleans 662,160.00  600,000.00  707,520.00 

Third  Avenue  R.  R 100,000.00  100,000.00  100,000.00 

Union  Pass.  Ry.  Co.,  Phila.,. . . .  28,836.00  27,000.00  29,174.00 

Valley  Railroad  of  Ohio, 35,163.00  29,000.00  35,174.00 

Virginia  Midland,  3d  Series, 260*175  00  250,000.00  270,000.00 

Virginia  &  Tennessee 76,634.00  71,000.00  77,629.00 

Western  R.  R.  of  Alabama, 515,052.00  512,000.00  523,238.00 

Western  Transit  Co., 396,680.00  400,000.00  422,3-20.00 

Wheeling  &  Lake  Erie, 235,325.00  250,000.00  263.125  00 

Warren  &  Franklin, 36,884.00  33,000.00  37,848.00 

Wabash  R.  R., 208,890.00  225,000.00  229,118.00 

Railroad  Stocks — 

Albany  &  Susquehanna, 30,342.00  20,800.00  34,320.00 

Chi.,  Mil.,  St.  Paul,  Common  & 

Preferred, 342,953.00  308,000.00  338,333.00 

Chi.  &  Northwestern  Preferred, .  626,803.00  450,000.00  643,500.00 

Del.  &  Hud.  Canal  Co., 136,356.00  100,000.00  147,000.00 

Georgia  R.  R.  &  Banking  Co.,  ..  159,798.00  81,200.00  166,460.00 
L.— 12 
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Massawippi  Valley, 35,000.00  35,000.00  35,728.00 

Morris  &  Essex, 30,797.00  25,000.00  37,500.00 

New  York  &  Harlem, 864,001.00  444,250.00  1,110,625.00 

N.  Y.,  N.  H.  &  Hartford, 258,002.00  127,800.00  313,110.00 

Naugatuck, 143,552.00  80,000.00  196,000.00 

N.  Y.,  Providence  &  Boston, ....  299,343.00  204,000.00  530,400.00 

Pennsylvania  R.  R., 405,562.00  362,000.00  383,720.00 

Pittsb.,  Fort  Wayne  &  Chicago,.  15,225.00  10,000.00  15,500.00 

United  N.  J.  R.  R.  &  Canal  Co.,  60,409.00  27,400.00  62,472.00 
Miscellaneous  — 

British  Consols, 99,422.81  99,422.81  99,422.81 

Victorian  Government  stock, 24,250.00  24,250.00  24,250.00 

Cert,  of  Deposit  of  State  Bank  of 

St.  Louis, 25,000.00  25,000.00  25,000.00 

Fixed  Deposit  Receipts  of  Com- 
mercial Bank  of  Australia 25,000.00  25,000.00  25,000.00 

Fixed  Deposit  Receipts  of  Aus- 
tralian Joint  Bank  stock, 59,000.00  59,000.00  59,000.00 

Hackensack  Water  Co., 205,520.00  200,000.00  208,000.00 

Long  Branch  Water  Supply  Co.,  101,790.00  100,000.00  103,670.00 
National  Water  Works  Co.,  Kan- 
sas City, 119,971.00  118,000.00  124,006.00 

Citizens  Gas  Lt.  Co.,  Brooklyn,..  50,830.00  50,000.00  51,200.00 

Minneapolis  Gas  Light  Co., 211,900.00  200,000.00  218,300.00 

Municipal  Gas  Lt.  Co.,  Yonkers,  26,700.00  27,000.00  27,000.00 

Western  Union  Telegraph  Co.,..  623,530.00  600,000.00  623,040.00 
Real  Estate  Exchange  &  Auction 

Room  Stock, 1,000.00  1,000.00  1,000.09 

Totals, $47,015,519.81  $43,638,456.14  $50,323,469.81 
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NEW  YORK  LIFE  INSURANCE  COMPANY, 

NEW   YORK   CITY. 

Commenced  Business,  1845. 

William  H.  Beers,  President.  Rufus  W.  Weeks,  Actuary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.    CAPITAL. 

No  capital  stock. 
Amount  of  net  or  ledger  assets  December  31,  1888, $86,891,906.63 


II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  without 

deduction    for    commissions    or 

other  expenses, $22,515,189.35 

Premium  notes,  loans,  or  liens  taken 

in  part  payment  for  premiums, . .        141,276.93 
Premiums  on  new  business,  $7,928,- 

441.84;  on  old  $14,728,024.44. 
Cash  received  for  annuities, 1 ,  670, 380. 75 


Total, $24,326,847.03 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 
of  this  Company, 84,330.03 


Total  premium  income, $24,242,517.00 

Interest  on  mortgage  loans, 943,978.66 

Interest  on  bonds  owned,  and  dividends  on  stocks,  2,981,271.01 

Interest  on  premium  notes,  loans,  or  liens, 68,869.25 

Interest  on  other  debts  due  the  Company, 179,947.87 

Discount  on  claims  paid  in  advance, 15,073.99 

Rents  for  use  of  Company's  property,   398,464.96 


Total  income, $28,830,122.74 


Total, $115,722,029.37 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions, .  $5,101,475.60 
Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 21,740.84 

Cash  paid  for  matured  endowments 

and  additions 1,219,198.64 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same, . .  430.42 

Total, $6,342,845.50 

Deduct  amount  received  from  other 
companies  for  losses  or  claims  on 
policies  of  this  Company  rein- 
sured,          90,750. 00 

Total  amount  actually  paid  for  losses  and 

matured  endowments, $6,252,095.50 

Cash  paid  annuitants, 1,160,752.95 

Cash  paid  for  surrendered  policies, 2,218,809.75 

Premium  notes,  loans,  or  liens  used  in  purchase 

of    surrendered  policies,   and  void    by  lapse,  22,134.95 

Cash  dividends  paid  to  policy-holders,  including  * 

mortuary  dividends, 2,466,348.05 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders, 980.46 

Total  paid  policy-holders, . .  .$12,121,121.66 

Commissions  to  agents, 3,735,140.50 

Salaries  and  traveling  expenses  of  managers  of 
agencies,  and  general,  special,  and  local  agents 

(estimated), 100,000.00 

Medical  examiners'  fees, 234,790.64 

Salaries  and  other  compensation  of  officers  and 

other  office  employes, 413,601.19 

State  and  local  taxes  in  State  where  organized, 
taxes,  licenses,  fines,  and  fees  in  other  States,        168,407.14 

Advertising, ' 107,933.25 

Office,  law,  and  agency  expenses, 994,955.56 

Total  disbursements, ~ ~  ~~  $17,875,949.94 

Balance, $97,846,079.43 

IV.    ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A,..  .$13,242,871.87 

Loans  on  bond  and  mortgage  (first  liens), 18,106,512.50 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

marketable  collaterals,  as  per  Schedule  C, 3,709,000.00 

Premium  notes,  loans,  or  liens  on  policies  in  force,  367,394.39 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E 56,412,163.41 

Cash  in  Company's  office, 8,068.74 
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Cash  deposited  in  bank  and  with  foreign  govern- 
ments      5,909,768.98 

Net  agency  balances, 90,299.54 

Total  net  or  ledger  assets, $97,846,079.43 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 95,263  85 

Interest  due  and  accrued  on  bonds  and  stocks, 332,972.15 

Rents  due  and  accrued  on  Company's  property 13,108.64 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,      4,026,278.50 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1889, $1,104,253.02 

Gross  deferred  premiums   on  policies  in  force 

December  31,  1889, 1 ,635,645*.37 

Total, $2,739,898.39 

Deduct  the  loading  on  above  gross  amount, 547,979.68 

Net  amount  of  uncollected  and  deferred  premiums, . . .       2,191,918.71 

Total  assets, $104,505,621.28 

ITEM   NOT  ADMITTED. 

Net  agency  balances, 90,299.54 

Total  assets  (less  item  not  admitted) $104,415,321.74 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
and  annuity  bonds  in  force  December  31,  1889, 
computed  according  to  the  Actuaries'  or  Com- 
bined Experience  Table  of  Mortality,  with  4 
per  cent,  compound  interest $88,270,412.00 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies, 435,892.00 

Net  reinsurance  reserve, $87,834,520.00 

Claims  for  matured  endowments  due  and  unpaid 

(not  presented), $40,592.49 

Claims  for  death  losses  and  matured  endowments 

in  process  of  adjustment  or  adjusted  and  not 

due 815,916.83 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company, Nothing. 

Annuity  claims  due  and  uncalled  for, 29,982.52- 

Total  policy  claims 886,491.84 

Premiums  paid  in  advance 40,046.73 

Liabilities  on  policy-holders'  account, $88,761,058.57 

Surplus  on  policy-holders'  account, 15,654,263.17 

Total  liabilities, $104,415,321.74 
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Estimated  surplus  accrued  on  tontine  or  other 
policies,  the  profits  upon  which  are  especially 
reserved  for  that  class  of  policies, $7,705,053.11 

Estimated  surplus  accrued  on  all  other  policies, . .     7,949,210.06 


VI.    PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December 

31,  1888,   $378,874.10 

Received  during  the  year, 141,276.93 

Total, $520,151.03 

,  Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims, $22,171.26 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 

W  dered  policies,  and  void  by  lapse 22,134.95 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policy-holders, 980.46 

Notes,  loans,  or  liens  redeemed  by  makers  in  cash,        107,469.97 

Total  reduction  of  premium  note  account,   152,756.64 

Balance  note  assets  at  the  end  of  the  year, $367,394.39 


*  VII.    EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 
(Annuity  Bonds  not  Included.) 

Number.  Amount. 

Whole  life  policies, 86,043  $289,154,100 

Endowment  policies, 37,545  125,497,491 

All  other  policies  (term), 322  1,062,800 

Reversionary  additions, 4,172,114 

New  Policies  issued  during  tlie  year. 

Number.  Amount. 

Whole  life  policies, 27,169  105,396,710 

Endowment  policies, 10,071  39,475,700 

All  other  policies  (term), 750  1,174,400 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 126  463,665 

Endowment  policies, 62  296,200 

Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, 99,813 
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Additions  by  Dividends. 

Number.  Amount. 

Reversionary  additions, 4,212,600 

Total  number  and  amount, 162,538  $571,005,593 

Deduct  policies  ceased  to  be  in  force, 18,756  75,403,623 

Total  policies  in  force  at  the  end  of  the  year, 143, 782  $495, 601 ,  970 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 1,461  $5,181,076 

By  maturity  aDd  discount  (end.), 610  1,198,537 

By  expiry  (term), 6  22,590 

By  surrender, 2,298  12,491,630 

By  lapse 7,514  24,726,814 

By  change  and  decrease 964,875 

By  not  taken, 6,867  30,818,101 

Total  terminated, 18,756  $75,403,623 

* Annuity  Bonds. 

Number. 

Bonds  in  force  December  31,  1888, 6,001 

Issued  during  the  year, 871 

Total, 6,872 

Terminated  during  the  year. 

Number. 

By  expiry, 258 

By  surrender, 9 

By  lapse, 4 

By  not  taken, 2 

Total, 273 

Number  of  bonds  in  force  December  31,  1889, 6,599 

VIII.    BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connec- 
ticut, December  31,  1888, 1,557  $4,402,785.00 

Number  and  amount  of  policies  issued  during  the  year,              323  867,770.00 

Totals, 1,880  $5,270,555.00 

Deduct  number  and  amount  ceased  to  be  in  force,              195  573,310.00 

Total  number  and  amt.  in  force  Dec.  31, 1889,           1,685  $4,697,245.00 
*  These  bonds  are  not  included  in  Tables  Nos.  9, 10, 11, 15. 
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Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1888, 5  $7,969.42 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 36  69,747.09 

Totals, 41  $77,716.51 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 34  69.700.47 

Premiums  collected  during  the  year  in  cash,  and  notes,  . . .  177,816.86 

IX.     BUSINESS  IN  FOREIGN  COUNTRIES  (OTHER  THAN  CANADA). 


Number  of  Amount  Premiums 

Assured.  thereon. 


<*»**■  PoTicieT 

Europe, 20,468  $75,352,171  $3,346,905. 59 

Asia 890  2,580,269  198,531.41 

Africa, 232  1,573,586  74,846.21 

Australasia, 1,752  8,295,894  525,320.37 

South  America, 7,840  46,187,793  2,060,141.50 

Central  America, 223  1,027,582  50,718.97 

West  Indies 2,270  8,170,178  402,206.56 

Mexico, 1,473  4,840,888  255,836.51 


Totals, 35,148  $148,028,361    $6,914,507.12 

Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  New  York  City $4,266,291.42 

Company's  office,  346  and  348  B'dway,  N.  Y.,  1,914,295.20 

Elsewhere  in  New  York  State, 190,812.36 

In  New  Jersey, 442,185.66 

Washington,  D.  C, 7,500.00 

Omaha,  Nebraska, 1,104,315.77 

Minneapolis,  Minnesota, 526,589.49 

St.  Paul,  Minnesota 739,5;4.40 

Kansas  City,  Missouri 1,573,443. 12 

Paris,  France, 1,102,604.05 

Berlin,  Prussia 317,922.04 

Vienna,  Austria, 301,406.23 

Montreal,  Canada, 755,982.13 


Total  cost  value, $13,242,871.87 

Schedule  C  —  Loans  on  Collateral. 


Central  National  Bank  stock, 

Kansas  City,  St.  Louis  &  Chicago  stock,. 

Western  Union  stock, 

Delaware,  Lackawanna  &  Western  stock, 

Fourth  National  Bank  stock, 

Central  National  Bank  stock, 

Evansville  &  Terre  Haute  stock, 


ar  Value. 

Market  Value. 

$61,100 

$88,595 

2,000 

2,000 

10,000 

8,325 

50,000 

67,750 

69,100 

114,015 

140,000 

203,000 

90,000 

87,300 
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Manhattan  Trust  Company  stock, 

New  York,  Lake  Erie  &  Western  bonds, 

Toledo,  Ann  Arbor  &  Cadillac  bonds 

Toledo,  Ann  Arbor  &  North  Michigan  bonds, . . . 

Savannah  &  Western  bonds 

West  Shore  bonds, 

Pullman  Palace  Car  Company  stock, 

United  States  Trust  Company  stock 

Canada  Southern  stock, 

Northern  Pacific  bonds, 

Philadelphia  &  Reading,  preferred  income  bonds, 

New  York,  Ontario  &  Western  bonds, 

Western  Union  stock 

Chicago,  St.  Paul,  Minneapolis  &  Omaha  pf.  stk., 

Michigan  Central  stock, 

Cleveland,  Cincinnati,  Chicago  &  St.  Louis  stock, 

Lake  Shore  stock, 

Milwaukee,  Lake  Shore  &  Western,  pref'd  stock, 

Canada  Southern  stock, 

Chicago,  Rock  Island  &  Pacific  stock, 

Lake  Erie  &  Western,  preferred  stock, 

Central  Railroad  of  New  Jersey  stock, 

Western  Union  stock, 

St.  Paul,  Minneapolis  &  Manitoba  stock, 

Missouri  Pacific  stock, 

Western  Union  bonds, 

Metropolitan  Elevated  bonds, 

Chicago  &  Tomah  bonds, 

Lake  Shore  &  Michigan  Southern  bonds, 

New  York  Elevated  bonds, 

Philadelphia  &  Reading, 

Missouri  Pacific  bonds,   

Chicago,  Milwaukee  &  St.  Paul  bonds 

American  Telegraph  &  Cable  Co.  stock 

Chicago  &  Alton  stock, 

Lake  Shore  stock 

Delaware,  Lackawanna  &  Western  stock, 

New  York,  New  Haven  &  Hartford  stock, 

Wabash  bonds, 

Hannibal  &  St.  Joseph  bonds, 

Delaware,  Lackawanna  &  Western  stock 

Chicago,  Milwaukee  &  St.  Paul  stock, 

Mercantile  National  Bank  stock, 

Milwaukee  &  Northern  bonds 

International  &  Great  Northern  bonds 

Rome,  Watertown  &  Ogdensburg  bonds, 

Flint  &  Pere  Marquette  bonds, 

St.  Nicholas  Bank  stock, 

New  York  Security  &  Trust  Company  stock, 


Par  Value. 

Market  Value. 

3,000 

3,600 

5,000 

5,025 

30,000 

31,200 

82,000 

85,485 

250,000 

245,000 

200,000 

211,000 

170,000 

317,900 

5,000 

37,000 

80,000 

44,000 

10,000 

11,750 

10,000 

7,800 

11,000 

12,320 

40,000 

33.300 

20,000 

19.400 

10,000 

9,450 

10,000 

7,000 

10,000 

10,450 

10,000 

11,500 

20,000 

11,000 

30,000 

29,100 

40.000 

25,000 

30,000 

37,800 

20,000 

16,650 

30,000 

33,600 

20,000 

14,400 

16,000 

16,480 

100,000 

116,000 

28.000 

33,600 

100,000 

127,000 

55,000 

57,750 

205,000 

180,400 

50,000 

49,000 

26,000 

27,040 

20,500 

17,220 

60,000 

79,200 

40,000 

41,800 

10,000 

13,550 

10,000 

24,500 

23,000 

23,345 

30,000 

35,850 

50,000 

67,750 

20,000 

13,900 

72,400 

155,6*60 

5,000 

5,500 

10,000 

10,950 

10,000 

10,800 

12,000 

12,480 

18,000 

23,760 

5,000 

8,900 

186 


NEW   YORK   LIFE   INSURANCE    COMPANY. 


Canada  Southern  bonds, 

West  Shore  bonds, 

Metropolitan  Elevated  bonds, 

Toledo,  St.  Louis  &  Kansas  City  bonds, 

Buffalo  &  Erie  bonds, 

Chicago,  Mil.  &  St.  Paul  (So.  Minn.  Div.)  bonds,. 

New  York  Elevated  bonds, 

St.  Louis  &  San  Francisco,  bonds 

Chicago,  Milwaukee  &  St.  Paul,  terminal  bonds,. 

Ohio  Southern  bonds, 

Western  Union  bonds, 

New  York  &  New  England  bonds, 

Chicago  &  Southwestern  bonds 

Burlington,  Cedar  Rapids  &  Northern  bonds,. . . 

Chicago,  Rock  Island  &  Pacific  bonds, 

Oregon  Transcontinental  bonds, 

St.  Louis  &  San  Francisco  bonds, 

Pullman  Palace  Car  Company  bonds, 

Baltimore  &  Ohio  bonds, 

Chicago,  Burlington  &  Quincy  bonds, 

Erie  bonds, 

Central  Pacific  bonds 

Missouri  Pacific  bonds, 

Northern  Pacific  bonds, 

Oregon  Improvement  Company  bonds, 

Chesapeake  &  Ohio  bonds 

Chic  ,  Mil.  &  St.  Paul  (Chic.  &  Pac.  Div.)  bonds, 

Wabash  bonds, 

Morris  &  Essex  bonds, 

Housatonic  bonds 

Chicago,  Burlington  &  Quincy  stock, 

Oregon  Railway  &  Navigation  Company  stock, . 

Western  Union  stock, 

American  Express  stock, 

Chicago  &  Northwestern  stock, 

Delaware,  Lackawanna  &  Western  stock, 

Delaware  &  Hudson  stock, 

Chicago,  Milwaukee  &  St.  Paul  bonds 

Central  R.  R.  of  New  Jersey  bonds, 

Kansas  Pacific  bonds, 

Chicago,  Milwaukee  &  St.  Paul  bonds, 

Central  R.  R.  of  New  Jersey  bonds, 

Kentucky  Central  bonds, 

Chicago,  Burlington  &  Quincy  bonds, 

St.  Paul,  Minneapolis  &  Manitoba  bonds, 

Chicago,  Milwaukee  &  St.  Paul  bonds, 

Ohio  &  Mississippi  bonds, 

Hannibal  &  St.  Joseph  bonds, 

Lake  Shore  &  Michigan  Southern  bonds, 


ar  Value. 

Market  Value. 

19,000 

18,382 

3,000 

3,157 

2,000 

2,105 

1,000 

1,000 

2,000 

2,700 

6,000 

7,020 

1,000 

1,170 

1,000 

1,120 

1,000 

1,055 

2,000 

2,180 

3,000 

3,090 

2,000 

2,500 

2,000 

2,300 

2,000 

2,400 

3,000 

3,210 

1,000 

1,03Q 

2,000 

2,400 

5,000 

6,000 

2,000 

2,180 

1,000 

950 

2,000 

2,360 

1,000 

1,020 

2,000 

2,180 

1,000 

1,020 

1,000 

1,020 

2,000 

2,000 

2,000 

2,000 

3,000 

3,030 

2,000 

2,890 

10,000 

10,600 

2,200 

2,343 

10,000 

9,900 

10,000 

8,325 

3,400 

3,876 

5,000 

5,550 

20,000 

27,100 

210,000 

309,750 

56,000 

71,960 

30,000 

36,600 

11,000 

12,155 

150,000 

156,750 

150,000 

168,750 

150,000 

127,500 

125,000 

114,375 

35,000 

30,100 

88,000 

113,080 

75,000 

87,750 

17,000 

20,315 

20,000 

25,000 
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Par  Value.  Market.  Value. 

New  York  Security  &  Trust  Company  stock, 5,000  8.900 

Chicago  &  Northwestern  stock, 80,000  88,800 

Chicago,  Milwaukee  &  St.  Paul,  preferred  stock,  20,000  22,800 

Cleveland,  Colum.,  Cin.  &  St.  Louis,  pref.  stock,  10,000  9,800 

Chicago  &  Northwestern  stock 10,000  11,100 

Illinois  Central  stock 10,000  11,750 

Chicago,  Rock  Island  &  Pacific  stock 20,000  19,500 

Delaware,  Lackawanna  &  Western  stock, 1,000  1,355 

Chicago,  Burlington  &  Quincy  stock,   2,000  2,130 

Milwaukee,  Lake  Shore  &  Western  bonds, 50,000  51,000 

Milwaukee  &  Northern  bonds 14,000  15,400 

Milwaukee  &  Northern,  con.  mort.  bonds, 7,000  7,630 

Chesapeake  &  Ohio  bonds, 2,000  2,000 

Totals, $4,029,700  $4,671,563 

Total  amount  loaned  thereon,. 3,709,000 

Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Cost  Value.  Market  Value. 
United  States  and  State  Bonds  — 

United  States  6  p.  c, $450,000.00  $476,168.34  $541,650.00 

United  States  4  p.  c,   305,000.00  309,841.25  381,250.00 

Alabama  State, 48,000.00  36,100.00  49,680.00 

Georgia  State,   1,500  00  1,500.00  1,500.00 

Mississippi  State, 20,000.00  19,600.00  19,600.00 

South  Carolina  State, 30,497.50  27,624.37  31,412.43 

'    Tennessee  State, 400,000.00  294,370.00  294,370.00 

Foreign  Government  Bonds  — 

-French  Rentes, 18,335.00  19,288.42  19,298.98 

Hungarian  Government, 100,250.00  99,548.25  99,548.25 

Italian  Government, 3,648.00  3,424.38  3,424.38 

Russian  Government, 550,050.00  446,286.62  446,286.62 

Swiss  Government 19,300.00  19,049.14  19,049.14 

Swedish  Government, 95,200.00  95,398.50  95,398.50 

Wurternberg  Government, 45,196.20  47,913.39  47,913.39 

County  a.nd  Municipal  Bonds  — 

Callaway  County,  Missouri, 125,000.00  125,000.00  125,000.00 

Custer  County,  Montana, 47,500.00  48,767.50  48,767.50 

Dallas  City,  Texas, 200,000.00  205,131.25  205,131.25 

Elizabeth  City,  N.  J., 338,500.00  304,650.00  304,650.00 

Flatbush,  N.  Y.,  Water, 20,000.00  19,600.00  22,000.00 

Flushing,  N.  Y., 21,000.00  22,108.00  25,210.00 

Galveston  City,  Texas, 175,000.00  173,730.00  174,270.83 

Jersey  City,  N.  J., 374,000.00  401,616.40  436,476.67 

Jefferson  County,  Alabama, 190,000.00  199,069.00  199,069.00 

Montgomery  City,  Alabama, ... .          91,000.00  99,799.70  99,799.70 

Memphis  City,  Tenn., 100,000.00  103,850.00  103,850.00 

New  York  City  and  County, ....        115,500.00  123,097.70  146,959.58 

Newark.  N.  J., 687,000.00  717,984.19  786,546.67 

Nashville  City,  Tenn. , 300,000.00  300,000.00  300,000.00 
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Par  Value.  Cost  Value.  Market  Value. 

North  Knoxville  City,  Term.,...  100,000.00  100,000.00  100,000.00 

Ottawa  City.  Canada, 100,000.00  109,467.70  109,467.70 

Omaha  City,  Neb., 57,000.00  59,064.10  59.064.10 

Petersburg  City,  Va., 30,000.00  30,750.00  33,150.00 

Richmond  City,  Va., 50,000.00  46,250.00  68,500.00 

St.  Paul,  Minn., 248,000.00  214,820.40  239,643.33 

San  Antonio,  Texas, 188,000.00  185,995.00  185,995.00 

Railroad  Bonds  — 

Albany  &  Susquehanna  (D.  &  H.)  781,000.00  906,566.57  998,877.50 

Atlantic  &  Gulf , 9.000.00  10,279.80  10,279.80 

Burl.,  C.  Rap.  &N.,  due  in  1934,  157,000.00  131,487.50  139,337.50 

Burl.,  C.  Rap.,  &N.,  due  in  1906,  42,000.00  38,465.00  40,355  00 

Boston,  Hoosac  Tunnel  &  West.,  140,000.00  134,866.67  136,266.67 

Buffalo,  Bradford  &  Pittsburgh,  68,000.00  76,085.20  76,085.20 
Cedar  Ra.,  Iowa  Falls  &  No.  W. 

(guar'd  by  Burl'n,  C.  R.  &  N.),  490,000.00  447,965.00  483,875.00 

C.Mil.  &  St.  Paul  (H.  &  D.  Div.),  649,000  00  740,099.59  759,332.50 

Chicago  &  Northwestern,  Consol.,  2,100,000.00  2,809,550.02  2,978.500.00 

Chic.  &  Northwest.,  Gen.  Con.  G.  225,000.00  273,425  00  279,937.50 

Chic.  &  Northwest.,  s.  f.  of  1879,  450,000.00  523,375.00  523,375.00 

Chic,  St.  Paul,  Minn.  &  Omaha,  1,050,000.00  1,196,964.16  1,265,250.00 

Chicago  &  Western  Indiana, ....  1,000,000.00  1,006,028.33  1,111,500.00 

Chicago  &  Eastern  Illinois, 164,000.00  179,157.50  189,420  00 

Chicago  &  St.  Louis, 249,000.00  279,673.10  279.673.10 

Chicago,  Hock  Island  &  Pacific,  250,000.00  261,362.50  261,562.50 

Cincinnati,  Lafayette  &  Chicago,  161,000.00  191,996.10  191,996.10 

Clev.,Col.,  Cin.  &  Indianapolis,.  1,288,000.00  1,306,712.60  1.541,360.00' 

Canadian  Pacific,  due  in  1931,...  770,500.00  827,332.96  830,213.75 

Cen.  R.  R.  &  Banking  Co.  of  Ga.,  1,000,000.00  986,666.67  991,666.67 

C.  R.  R.&B.  Co.  of  Ga.,  "trip.",  77,000.00  81,620.00  81,620.00 

Cen.  R.R.  of  New  Jersey,  gen.  m.  2,337.000.00  2,343,824.35  2,547,330.00 

Denver  &  Rio  Grande, 232,000.00  243,423.33  208,733.33 

Detroit,  Day  City  &  Alpena, ....  162,000.00  162,000.00  162,000.00 
Evan.  &  Indianapolis  (guar'd  by 

Evansville  &  Terre  Haute),....  663,000.00  676,537.00  709,410.00 

Evansville  &  Terre  Haute, .    300,000.00  342,390.00  342,390.00 

East  Tenn.,  Virginia  &  Georgia,  505,000.00  488,332.83  513,416.67 

Flint  &  Pere  Marquette, 100,000.00  118,990.00  118,990.00 

Frem't,  Elkhorn  &  Miss.  Valley, 

guar'd  by  Chic.  &  N.  W 903,000.00  1,096,573.03  1,101,660.00 

Gulf,  Colorado  &  Sante  Fe, 1,150,000.00  1,299,500  00  1,299,500.00 

Indianapolis  &  St.  Louis, 141,000.00  156,481.25  162,075.00 

Iowa  Mid.  (guar,  by  C.  &  North.),  50,000.00  63,166.11  63,166.11 

Kansas  City,  St.  Jo.  &  C.  Bluff,  140,000.00  161,889.00  161,889.00 

Lake  Shore  &  Mich.  Southern,  . .  2,000,000.00  2,353,752.00  2,468,333.33 

L.  Shore  &  Mich.  Southern,  Con.,  250,000.00  298,925.00  308,125.00 

Louisiana  &  Western, 300,000.00  314,670.00  321,000.00 

Louisville  &  Frankfort 50,000.00  55,945.00  57,250.00 

Mahoning  Coal,  guar'd  by  Lake 

Shore  &  Mich.  Southern, 400,000.00       362,028.28  426,000.00 
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Par  Value. 

Metropolitan  Elevated,  N.  Y.,. . .  321,000.00 

Memphis  &  Charleston, 250,000.00 

Michigan  Central, 50,000.00 

Minneapolis  &  St.  Louis, 220,000.00 

Minneapolis  Union,  guar'd  by  St. 

Paul,  Minn.  &  Manitoba 500,000.00 

Morgan's  Louisiana  &  Texas  R.R. 

&S.  S.,  7  p.  c, 698,000.00 

Mobile  &  Girard,  guar'd  by  Cent. 

R.  R.  and  Banking  Co.  of  Ga.,  175,000.00 

Midland  of  New  Jersey, 250,000.00 

Missouri  Pacific, 1,000,000.00 

New  York  Elevated 699.000.00 

'  New  Mexico  &  So.  Pacific,  guar'd 

by  Atchison,  Topeka  &  St.  Fe,  115,000.00 

N.  Y.  Central  &  Hudson  River,.  1,000,000.00 

New  York  &  Harlem, 1,000,000.00 

New  York,  Lake  Erie  &  Western,  2,000,000.00 

New  York,  Ontario  &  Western,. .  418,000.00 

N.  Y.,  Lackawanna  &  Western, . .  1,500,000.00 

N.  Y.,  Susquehanna  &  Western,.  250,000.00 

Nash.,  Chattanooga  &  St.  Louis,  350,000.00 

Northern  Pacific 1,200,000.00 

Northern  Pacific  Terminal 500,000.00 

Northern  Illinois,  guar'd  by  Chi- 
cago &  Northwestern, 700,000.00 

Northwestern  Grand  Trunk, ....  22,000.00 

"  Ohio,  Indiana  &  Western,  pref.,.  300,000.00 

Ottawa  &  Burlington 175,000.00 

Peoria,  Decatur  &  Evansville, .. .  108,000.00 

Philadelphia  &  Reading 238,000.00 

Pueblo  &  Arkansas  Valley,  guar'd 

by  Atchison,  Topeka  &  St.  Fe,  40,000.00 

Rensselaer  &  Saratoga, 9,000.00 

Rochester  &  Pittsburgh, 65,000.00 

South  Carolina, 199,000.00 

St.  Paul,  Minn.  &  Manitoba,. . . .  2,100,000.00 

St.  Paul  &  Northern  Pacific, 750,000.00 

Savannah,  Florida  &  Western,..  200,000.00 
Taylor's  Falls  &  Lake  Superior, 

guar'd  by  St.  Paul  &  Duluth,.  210,000.00 

Texas  &  New  Orleans, 283,000.00 

Virginia  &  Tennessee  8  per  cent.,  58,000.00 

West  Shore,  guar'd  by  X.  Y.  Cent.,  2,375,000.00 

Wheeling  &  Lake  Erie, 400,000.00 

Railroad  Stocks  — 

Chicago  &  Northwestern,  pfd.,  .  1,130,000.00 

Delaware,  Lack.  &  Western, 500,000.00 

Valley  (guar,  by  D.,  L.  &  W.),  500,000.00 


Cost  Value. 

Market  Value. 

319,099.69 

361,927.50 

304,930.00 

306,250.00 

58,400.07 

61,916.67 

165,000.00 

165,000.00 

500,000.00 

537,500.00 

831,207.47 

832,365.00 

155,152.50 

160,416.67 

269,610.00 

283,750.00 

1,000,000.00 

1,090,000.00 

795,579.26 

796,860.00 

129,662.50 

129,662.50 

1,014,172.81 

1,285,000.00 

1,047,641.67 

1,250,833.33 

2,301,080.70 

2,678,333.33 

426,895.10 

459,800.00 

1,603,549.32 

1,965,000.00 

225,000.00 

238,750.00 

338,360.00 

349,125.00 

1,233,304.83 

1,320,000.00 

500,000.00 

517,500.00 

706,090.00 

744,333.33 

24,348.00 

24,348.00 

308,010.00 

308,010.00 

182,437.50 

182,437.50 

110,910.00 

110,910  00 

238,690.00 

238,690.00 

43,400.00 

45,400.00 

9,519.92 

13,035.00 

72,384.00 

73,775.00 

188,055.00 

193,030.00 

2,215,660.00 

2,245,500.00 

745,000.00 

900,000.00 

219,880.00 

219,880.00 

212,037.00 

212,037.00 

317,195.83 

322,855.83 

67,280.00 

70,180.00 

2,358,104.38 

2,446,250.00 

380,960.00 

405,000.00 

1,438,389.58 

1,593,300.00 

528,928.12 

675,000.00 

502,500.00 

550,000.00 
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Par  Value.           Cost  Value.  Market  Value. 
Bank  Stocks  — 

Amer.  Exchange  Bank,  N.  Y., . .          10,000.00         10,025.00  15,000.00 

Merchants'  Bank,  New  York,...           9,350.00         11,112.58  14,025.00 

Bank  of  Republic,  New  York,. .            1,100.00              907.50  1,870.00 

Bank  of  America,  New  York, .. .           7,700.00           8,484.00  14,476.00 

Third  Nat.  Bank,  New  York, .. .        100,000.00       110,000.00  115,000.00 

American  Safe  Deposit  Co., 50,000.00         54,865.00  54,865.00 

Manhattan  Safe  Deposit  Co., 197,100.00       197,100.00  197,100.00 

N.  Y.  Security  &  Trast,Co 520,500.00       777,750.00  884,850.00 

Miscellaneous  — 

A.  D.  &  I.  Co.  (gu.  by  N.  J.  Cen.),        326,000.00       321,484.45  348,820.00 

Chat.  Ore  &  Iron  Co.,  N.  Y.,. . . .        400,000.00       499,080.00  499,080.00 

Delaware  &  Hudson  Canal  Co.,.        314,000.00       366,936.45  411,990.00 

Equit.  Gas  Light  Co.  of  N.  Y.,.        142,000.00       153,374.00  153,374.00 

Equit.  Gas  L.  Co.  of  Baltimore, .        228,000.00       219,460.03  237,120.00 

N.  Y.  Mutual  Gas  Light  Co.,...          38,000.00         38,000.00  38,000.00 

People's  Gas  L.  Co.  of  Chicago,        627,500.00       568,375.00  652,600.00 

St.  Paul,  Minn.,  Gas  Light  Co.,.        310,000.00       311,042.50  319,800.00 

W.  T.  Co.  (guar,  by  N.  Y.  Cen.),         90,000.00         90,765.00  90,825.00 

Totals, $52,677,226.70  $56,412,163.41  $60,438,441.91 

Cost  value, 56,412,163.41 

Market  value  over  cost, $4,026,278.50 


NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY, 

MILWAUKEE,    WIS. 

Commenced  Business,  November,  1858. 

H.  L.  Palmer,  President.  J.  W.  Skinner,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

No  capital  stock. 
Amount  of  net  or  ledger  assets  December  31,  1888, $31,525,125.55 

II.    INCOME  DURING  THE  YEAR. 

Received  for  premiums  without  deduction  for 
commissions  or  other  expenses, $7,347,193.61 

Premium  notes,  loans,  or  liens  taken 
in  part  payment  of  premiums, . . .        $80,617.75 

Premiums  on  new  business,  $1,717,100.59;  on  old, 
$5,630,093.02. 
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Interest  on  mortgage  loans, 1,750,251.91 

Interest  on  bonds  owned, 49,176.01 

Interest  on  premium  notes,  loans,  or  liens 63,408.87 

Interest  on  other  debts  due  the  Company,  includ- 
ing interest  on  deposits  and  deferred  premiums,  93,472.00 

Discount  on  claims  paid  in  advance, 2,127.25 

Rents  for  use  of  Company's  property, 73,829.22 

Total  income, $9,379,458.87 

Total, $40,904,584.42 


III.    DISBURSEMENTS  DURING  THE  YEAR. 

Paid  for  losses  and  additions, $1,887,539.85 

Paid  for  matured  endowments  and 
additions, 459,526.64 

Total  amount  actually  paid  for  losses  and 

matured  endowments,   $2,347,066.49 

Paid  for  surrendered  policies, 263,916.11 

Premium  notes,  loans,  or  liens  void  by  lapse,. . . .  3,091.12 

Dividends  paid  to  policy-holders  and  applied  in 

payment    of    premiums    (including    premium 

notes,  loans,  or  liens  used  in  payment  of  same),        928,048.07 
Total  paid  policy-holders,  $3,542,121.79. 

Commissions  to  agents 1,083,968.61 

Salaries  and  traveling  expenses  of  managers  of 

agencies,  general,  special,  and  local  agents,. . . .  22,680.57 

Medical  examiners'  fees, 86,656.42 

Salaries  and  other  compensation  of  officers  and 

other  office  employes, 141,317.97 

Taxes,  licenses,  fines,  and  fees, 99,820.97 

Rent, 3,022.07 

Commuting  commissions, 11,727.04 

Furniture,  fixtures,  and  safes  for  home  and  agency 

offices, 1,343.55 

Advertising 6,791.70 

Sundries,  viz. :  supplies,  postage,  exchange,  law, 

loan,  building,  and  other  expenses, 261,394.92 

Total  disbursements, $5,260,845.61 

Balance, $35,643,738.81 


IV.     ASSETS. 

AS  PER   LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A,. . .  $1,188,630.60 

Loans  on  bond  and  mortgage  (first  liens), 30,033,434.13 

Premium  notes,  loans,  or  liens  on  policies  in  force,        702,541.99 
Par  value  of  bonds  and  stocks  owned  absolutely, 
as  per  Schedule  E, 1,931,100.00 
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Cash  in  Company's  office, 286,378.88 

Cash  in  bank, 1,492,713.30 

Bills  receivable, ...     149.75 

Agents'  ledger  balances, 8,790.16 

Total  net  or  ledger  assets, $35,643,738.81 

OTHER   ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 437,147.01 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens, . . .  28,324.68 

Rents  accrued  on  Company's  property  or  leases, 8,043. 10 

Market  value  of  bonds  over  par,  as  per  Schedule  E, 145,757.71 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1889, $387,873.00 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1889, 679,449.00 

Total $1,067,322.00 

Deduct  the  loading  on  above  gross  amount, 213,463.00 

Net  amount  of  uncollected  and  deferred  premiums, 853,859.00 

Total  assets, $37,116,870.31 

ITEMS  NOT  ADMITTED. 

Agents'  ledger  balances $8,790.16 

Bills  receivable, 149.75 


Total, 8,939.91 


Total  assets  (less  items  not  admitted) $37,107,930  40 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force,  Decem- 
ber 31,  1889,  computed  according  to  the  Actuaries'  or  Com- 
bined Experience  Table  of  Mortality,  with  4  per  cent,  com- 
pound interest, $31,145,787.00 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment,  or  adjusted  and  not 
due, $174,975.98 

Claims  for  death  losses  and  other  policy  claims 
resisted  by  the  Company, 14,000.00 

Total  policy  claims, 188,975.98 

Unpaid  dividends  of  surplus,  or  other  profits  due  policy-holders 

(estimated), 10,000.00 

Premiums  paid  in  advance, 2,000.00 

Acciued  commissions  (estimated), 10,000  00 

Reserve  for  paid-up  insurance  claimable, 119,160.00 

Liabilities  on  policy-holders'  account $31,475,922.98 

Surplus  on  policy-holders'  account, 5,632,007.42 

Total  liabilities, $37,107,930.40 
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VI.     PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December 

31,  1888, $789,801.70 

Received  during  the  year, 80,617.75 

Total, $870,419.45 


Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims, $48,309.88 

Notes,  loans,  or  liens  used  in  purcht.se  of  surren- 
dered policies,  and  void  by  lapse, 12,747.19 

Notes,  loans,  or  liens  used  in  payment  of  dividends 
to  policy-holders, 87,692.42 

Notes,  loans,  or  liens  redeemed  by  makers  in  cash, 
and  canceled  by  change, 19,127.97 

Total  reduction  of  premium  note  account, 167,877.46 

Balance  note  assets  at  the  end  of  the  year, $702,541.99 

VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 57,163     $135,752,151 

Endowment  policies, 15,538         33,122,451 

All  other  policies,  including  reversionary  additions,..  429  3,644,289 


New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 15,166  39,867,553 

Endowment  policies, 3,239  7,325,823 

All  other  policies, 246  864,703 


Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies 259  686,665 

Endowment  policies, 83  210,875 

All  other  policies, 7,666 


Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, 18  \ 

Endowment  policies, 2  [■  175,896 

All  other  policies, 1  ) 

l.— 13 
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Additions  by  Dividends. 

Number.  Amount. 

Whole  life  policies 69,417 

Endowment  policies, 54,759 

All  other  policies, 2,514,123 

Total  number  and  amount, 92,144     $224,296,371 

Deduct  policies  ceased  to  be  in  force, 7,815         21,890,448 

Total  policies  in  force  at  the  end  of  the  year,       84,329     $202,405,923 

Policies  and  Additions  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 710  $1,840,903 

By  maturity  (end.), None.  Nothing. 

By  expiry  (term), 377  3,325,848 

By  surrender, 684  1,528,299 

By  lapse, 4,235  9,459,054 

By  change  and  decrease, ....  283,355 

By  not  taken, 1,809  5,452,989 

Total  terminated, 7,815       $21,890,448 

VIII.     BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1888, 728         $1,984,959 

Number  and  amount  of  policies  issued  during  the 
year, 208  502,486 

Totals, 936         $2,497,445 

Deduct  number  and  amount  ceased  to  be  in  force,. . .  65  200,572 

Total  number  and  amount  in  force  Dec.  31/89,  871         $2,296,873 

Number  and  amount  of  losses  and  claims  on  policies  Number.  Amount. 

unpaid  December  31,  1888, 1  $1,000.00 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 6  15,034.00 

Totals, 7        $16,034.00 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, '. 7  16,034.00 

Premiums    collected    during    the    year     in    cash, 

$86,145.84;   notes  or  credits,    $52.14, 86,197.98 

Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  Milwaukee,  Wisconsin  (including  Compa- 
ny's home  office  building,  $737,577.16), .  $937,577.16 

Elsewhere  in  Wisconsin, 19,637.50 

Indiana 44,305.56 

Illinois 24,500.00 

Michigan, 22,310.87 
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Ohio, 47,213.27 

Kentucky, 2,028.78 

Missouri, 58,600.00 

Georgia 6,786.83 

Minnesota, 16,784.26 

Iowa, 8,886.37 


Total, $1,188,630.60 

Schedule  E  —  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 
United  States  and  State  Bonds  — 

United  States  currency,  6  p.  c, $70,000.00  $86,600.00 

United  States  4£  p.  c, 45,000.00  47,418.75 

Missouri  State  bonds,  6  p.  c, 2,000.00  2,110.00 

Georgia  7  p.  c, 12,000.00  12,510.00 

Minnesota  4£  p.  c, 53,000.00  55,385.00 

County  and  Municipal  Bonds  — 

Kansas  City,  Mo.,  6  p.  c. , 50,000.00  55,000.00 

Kansas  City,  Mo.,  8  p.  c, 25,000.00  30,333.33 

City  of  St.  Louis,  Mo.,  5  p.  c, 96,000.00  101,200.00 

City  of  Sheboygan,  Wis.,  5  p.  c, 50,000.00  53,333.33 

City  of  Sheboygan,  Wis.,  6  p.  c, 3,000.00  3,210.00 

City  of  Beloit,  Wis. ,  5  p.  c. , 44,000.00  47,275.55 

City  of  Dubuque,  Iowa,  5  p.  c, 48,400.00  50,174.67 

City  of  Alton,  111.,  8  p.  c 10,000.00  11,833.33 

City  of  Wyandotte,  Kas.,  5  p.  c 94,000.00  102,930.00 

City  of  Albion,  Mich.,  5  p.  c, 50,000.00  53,250.00 

City  of  Milwaukee,  Wis.,  8  p.  c, 88,000.00  98,120.00 

County  of  Pickawa,  Wis.,  6  p.  c, 50,000.00  53,500.00 

County  of  Mercer,  Ohio,  6  p.  c 68,500.00  73,980.00 

County  of  Dodge,  Wis.,  5  p.  c. 50,000.00  52,750.00 

City  of  Springfield,  111.,  5  p.  c, 12,700.00  13,546.67 

City  of  Stevens  Point,  Wis.,  8  p.  c, 2,000.00  2,153.33 

City  of  Milwaukee,  Wis.,  4  p.  c.', 547,000.00  566,145.00 

City  of  Milwaukee,  Wis.,  7  p.  c, 3,000.00  3,405.00 

Townof  Ellwood,  111.,  5ip.  c, 19,500.00  22,208.75 

City  of  Morrison,  111.,  6  p.  c, 3,000.00  3,165.00 

County  of  Chippewa,  Wis.,  6  p.  c, 15,000.00  16,350.00 

City  of  Carlinsville,  111.,  6  p.  c, 4,000.00  4,180.00 

County  of  Buffalo,  6  p.  c, 19,000.00  20,615.00 

City  of  Omaha,  Neb.,  6  p.  c, 397,000.00  434,175.00 

Totals, $1,931,100.00    $2,076,857.71 
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PENN  MUTUAL  LIFE  INSURANCE   COMPANY 

PHILADELPHIA,    PENN. 

Commenced  Business,  May,  1847. 

Edward  M.  Needles,  President.  Henry  C.  Brown,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


No  capital  stock. 
Amount  of  net  or  ledger  assets  December  31,  1888, $12,951,924.04 


II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  without 

deduction    for    commissions    or 

other  expenses, $2,973,316.67 

Premium  notes,  loans,  or  liens  taken 

in  part  payment  of  premiums,. . .        105,669.74 
Premiums  on  new  business,  $801,- 

588.55;  on  old,  $2,277,397.86. 
Cash  received  for  annuities,  10,204.35 


Total, $3,089, 190. 76 

Deduct  amount  paid  to  other  com- 
panies fop  reinsurance  of  policies 
of  this  Company, 4,628.20 

Total  premium  income, $3,084,562.56 

Interest  on  mortgage  loans, 250,459.83 

Interest  on  bonds  owned,  and  dividends  on  stocks,  363,576.84 

Interest  on  premium  notes,  loans,  or  liens, 36,521.45 

Interest  on  collateral  loans, 113,528.95 

Interest  on  general  account, 4,043.55 

Rents  for  use  of  Company's  property, 14,046.06 

Balance  profit  and  loss  account 40,753.75 

Fire  insurance, 950.09 


Total  income, $3,908,443. 


Total, $16,860,367.12 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions,  $837,321.15 
Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 25,520.85 

Cash  paid  for  matured  endowments 

and  additions, 165,501.06 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 14,796.94 

Total, $1,043,140.00 

Deduct  amount  received  from  other 
companies  for  losses  or  claims  on 
policies  of  this  Company  rein- 
sured,   2,000.00 


Total  amount  actually  paid  for  losses  and 
matured  endowments, $1,041,140.00 

Cash  paid  annuitants, .  90.12 

Cash  paid  for  surrendered  policies, 208,949.43 

Premium  notes,  loans,  or  liens  used  in  purchase 
of  surrendered  policies  and  void  by  lapse, 7,484.26 

Cash  dividends  paid  to  policy-holders,  $8,181.76; 
applied  in  payment  of  premiums,  $461,356.52, .        469,538.28 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders, 62,845.26 

Total  paid  policy-holders, ....  $1,790,047.35 

Commissions  to  agents 346,354.62 

Salaries  and  traveling  expenses  of  managers  of 
agencies,  and  general,  special,  and  local  agents,        126,407.92 

Medical  examiners'  fees, 41,091.18 

Salaries  and  other  compensation  of  officers  and 
other  office  employes 73,903.54 

State  and  local  taxes  in  State  where  organized, 
$54,677.83;  taxes,  licenses,  fines,  and  fees  in 
other  States,  $35,533.87, 90,211.70 

Rent, 24,821.86 

Furniture  and  fixtures  and  safes  for  home  and 
agency  offices, 2,925.95 

Advertising,  printing,  and  supplies, 26,448.74 

Sundries,  viz. :  postage,  home  office,  and  law  ex- 
penses,   39,757.12 

Total  disbursements, $2,561,969.98 

Balance, ....  $14,298,397.14 

IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A,. . .  $813,808.88 
Loans  on  bond  and  mortgage  (first  liens),   and 

ground  rents,   4,499,206.24 

Loans  secured  by  pledge  of  bonds,   stocks,   or 

other  marketable  collaterals,  as  per  Schedule  C,     1,493,216.98 
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Loans  made  in  cash  to  policy-holders,  on  this 

Company's  policies  assigned  as  collateral 443,482.00 

Premium  notes,  loans,  or  liens  on  policies  in  force,  555,061.59 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 6,260,161.15 

Cash  in  Company's  office, 1,375.74 

Cash  in  bank ,  151,500.00 

Cash  notes  for  premiums,  mainly  secured  by  re- 
serve on  policies, 42,417.79 

Agents'  ledger  balances, 5,137.07 

Sundry  accounts,. 18,229.70 

Bills  receivable, 14,800.00 


Total  net  or  ledger  assets, $14,298,397.14 


OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 78,046.95 

Interest  due  and  accrued  on  collateral  loans, 27,970.67 

Rents  due  and  accrued  on  Company's  property  or  leases, 4,470.70 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E, .        361,986.85 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1889, $233,317.26 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1889, 270,690.14 


Total, $504,007. 40 

Deduct  the  loading  on  above  gross  amount, 100,801.48 

Net  amount  of  uncollected  and  deferred  premiums, 403,205.92 

Total  assets, $15,174,078.23 


ITEMS  NOT  ADMITTED. 

Agents'  ledger  balances, $5,137.07 

Sundry  accounts, 18,229.70 

Bills  receivable 14,800.00 


Total, 38,166.77 


Total  assets  (less  items  not  admitted), $15,135,911.46 


V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  De- 
cember 31,  1889,  computed  according  to  the  Actuaries'  or 
Combined  Experience  Table  of  Mortality,  with  4  per  cent, 
compound  interest, $12,760,590.00 

Deduct  net  value  of  risks  of  this  Company  reinsured  in  other 
solvent  companies, 65, 109.00 

Net  reinsurance  reserve, $12,695,481.00 
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Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment  or  adjusted  and  not  due,     $115,125.00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  Company, None. 

Total  policy  claims, 115,125.00 

Unpaid  dividends  of  surplus,  or  other  profits,  due  policy-holders,  44,768.08 

Life-rate  endowment  fund  and  accumulations  on  special  policies,  384,301.81 

Premiums  paid  in  advance, 7,836.95 

Scrip  outstanding, 8,680.00 

Liabilities  on  policy-holders'  account, $13,256,192.84 

Surplus  on  policy-holders'  account, 1,879,718.62 

Total  liabilities, $15,135,911.46 

Surplus  accrued  on  semi-tontine  or  other  policies, 
the  profits  upon  which  are  especially  reserved 
for  that  class  of  policies, $72,729.31 

Surplus  accrued  on  all  other  special  forms  of 
policies, 311,572.50 

Surplus  accrued  on  all  other  policies,* 1,495,416.81 

VI.    PREMIUM  NOTE  ACCOUNT. 
Premium  notes,  loans,  or  liens  on  hand  December 

31,  1888, $572,448.99 

Received  during  the  year, 117,818.87 

Total $690,267.86 

Deductions  during  the  year. 
Notes,  loans,  or  liens  used  in  payment  of  losses 

and  claims, $40,317.79 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies,  and  void  by  lapse, 21,236.78 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policy-holders, 62,845.26 

Notes,  loans,  or  liens  redeemed  by  makers  in  cash,  10,806. 44 

Total  reduction  of  premium  note  account, 135,206.27 

Balance  note  assets  at  the  end  of  the  year, $555,061.59 

VII.    EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 15,999       $42,681,688 

Endowment  policies, 11,137         23,964,070 

All  other  policies, 578  1,495,955 

Reversionary  additions, 231,169 

*  Note— The  surplus  belonging  to  special  classes  of  policies  being  charged  above  as  a  lia- 
bility, this  sum  is  the  net  surplus  belonging  exclusively  to  the  general  class,  or  main  body  of 
policy-holders. 
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New  Policies  issued  during  the  year. 

Number. 

Whole  life  policies, 3,726 

Endowment  policies, 2,479 

All  other  policies, , 105 

Old  Policies  revived  during  the  year. 

Number. 

Whole  life  policies, 58 

Endowment  policies, 161 

All  other  policies 256 

Reversionary  additions, .... 

Old  Policies  changed  and  increased  during  the  year. 

Number. 

Whole  life  policies, 9 

Endowment  policies, ." 4 

All  other  policies, 2 

Reversionary  additions, 

Additions  by  Dividends. 

Number. 

Reversionary  additions 

Total  number  and  amount, 34,514 

Deduct  policies  ceased  to  be  in  force 3,106 

Total  policies  in  force  at  the  end  of  the  year,         31,408 


Amount. 

10,909,685 

6,224,162 

340,150 


Amount. 

94,168 

147,057 

562,900 

984 


Amount. 

25,690 

42,500 

7,000 

429 


Amount. 
63,275 


$86,790,882 
7,721,302 


$79,069,580 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 346  $910,665 

By  maturity  (end.) 77  180,298 

By  expiry  (term), 96  210,250 

By  surrender, 391  988,371 

By  lapse, 1,499  3,238,042 

By  change  and  decrease, 14  292,576 

By  not  taken, 683  1,901,100 

Total  terminated, 3,106  $7,721,302 

VIII.     BUSINESS  IN   CONNECTICUT  DURING  1889. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connec- 
ticut December  31,  1888, 305  $801,750.00 

Number  and  amount  of  policies  issued  during  the  year,                96  212,000.00 

Totals 401    $1,013,750.00 

Deduct  number  and  amount  ceased  to  be  in  force, . .                25  55,800.00 

Total  number  and  amount  in  force  Dec.  31,  '89,              376  $957,950,00 
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Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies unpaid  December  81,  1888, None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 
incurred  during  the  year, None.  Nothing. 

Totals, None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, None.  Nothing. 

Premiums  collected  during  the  year  in  cash,  $39,- 

157.58;  notes  or  credits,  $1,102.00,  total 40,259.58 

Schedule  A — Real  Estate  owned  by  the  Company. 

In  Philadelphia,  (including  Company's  office 

building,  $491,482.21), $539,851.05 

Elsewhere  in  Pennsylvania, 246,446.19 

In  Ohio, 10,955  50 

Indiana, 10,556.14 

Illinois, 6.000.00 

Total, $813,808.88 


Schedule  C  —  Loans  on  Collateral. 

Market  Val. 
Loan  on  paid  up  policy  No.  12,595,  $7,965 ;  reserve, 

$5,511;  and  other  collateral, $5,511.00 

Shenandoah  Iron  Co.  receivers'  certificate, 3,715.50 

Northern  Central  R.  R.  Co.  bonds  and  note, 1 .100.00  ) 

Austin,  Texas,  Water  Co.  bonds  and  note, 2,200  00  ) 

Jacksonville,  Tampa  &  Key  West  R.  R.  bonds, . .  169,000.00 

Hot  Springs,  Ark.,  Water  Co.  bonds  and  note, . .  45,000  00 

Hot  Springs,  Ark.,  Water  Co.  stock  and  note,. . .  45,000.00 

Hot  Springs,  Ark.,  certificates  of  indebtedness,. .  14,44$. 74 

Aust. ,  Tex. ,  Wat. ,  Lt.  &  Power  Co.  bds.  and  note,  57,000. 00 

Wilkesbarre  &  Western  R.  R.  Co.  bonds  and  note,  31,500.00 

Sav.,  Americus  &  Mont.  R.  R.  Co.  bds.  and  note,  270,000.00 

Minn.  Title  Ins.  &  Trust  Co.  stock  and  note, 31,500.00 

Hud.  Riv.  Water  Power  &  Paper  Co.  bds. and  note,  15,000.00 
Life  Policies  Nos.  34,472,  $5,000;  and  58,837,  $10,- 

000;  aggregate  reserve,  $1,084.80  and  note, 1,084  80 

Minn.  Title  Ins.  &  Trust  Co.  stock  and  note,    . . .  26,250.00 

Roanoke  &  Southern  R.  R.  Co.  bonds  and  note, .  135,000.00 

Sioux  City,  la.,  Street  Railway  Co.  bds.  and  note,  166,000.00 

Sioux  City,  la.,  Street  Railway  Co  stk.  and  note,  150,000.00 

Minn.  Title  Ins.  &  Trust  Co.  stock  and  note,   . . .  26.250.00 

Lynchburg  &  Durham  R.  R.  Co.  bonds  and  note,  120.600.00 

Marietta  &  No.  Georgia  R.  R.  Co.  bonds  and  note,  64,680.00 

Press  Co.  Limited,  stock  and  note, 10,000.00 

Arg  ,  Kan.,  Water  &  Elec.  Wks  Co.  bds.  and  note,  18,000.00 

Hutch    Water,  Lt.  &  Telep.  Co.  stock  and  note,.  38,430.00  1 

Hutchinson  Street  Railway  Co.  stock  and  note,. .  44,640.00  I 

Hutch   Gas  Light  &  Fuel  Co.  stock  and  note,. ..  24,250.00  | 

Hutch.  Gas  Light  &  Fuel  Co.  bonds  and  note, . . .  27,000.00  J 


Amt.  Loaned. 

$5,000.00 
3,715.50 

2,800.00 
130,445.00 

33,456  48 

30,000.00 

25,000.00 

200,000.00 

24,000.00 

15,000.00 

20,000.00 
100,000.00 

75,000.00 

20,000.00 

100,000.00 

53,500.00 

6,300.00 

16,000.00 

75,000.00 
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Canton  &  Wa}rnesburg  R.  R.  Co.  bds.  and  note. . 

Anniston  &  Cincinnati  R.  R.  Co.  bonds  and  note, 

Western  N.  Y.  &  Penna  R.  R.  Co.  bonds, 

Mil. ,  Lake  Shore  &  Western  R.  R.  Co.  bonds 

N.  Y.  C.  &  H.  R.  R.  R.  Co.  bonds  and  note, 

Keokuk  &  Des  Moines  R.  R.  Co.  bonds 

Jefferson  R.  R.  Co.  bonds, 

Pittsburg  &  Western  R.  R.  Co.  notes,   

Boston  United  Gas  (Bay  State  Gas  Co.)  bonds,. . . 

Right,  title,  and  interest  in  decedent's  estate 

Monmouth  House  and  grounds, Spring  Lake, N.S., 

Five  properties  in  Camden,  N.  J., 

Beach  House,  Sea  Girt,  N.  J 

FossM.  E.  Church  property,  Minneapolis,  Minn., 

Benbow  House  and  grounds,  with  block  of  15 
brick  stores,  Greensboro,  N.  C,  and  $30,000  1st 
m.,  6  p.  c.  g.  bds.,  of  the  Cape  Fear  &  Yadkin 
Valley  R.  R.,  and  250  shares  of  "The  Norih 
State  Improvement  Co.", 

Endorsed  note,  well  secured  by  real  estate  in  and 
adjoining  the  city  of  Minneapolis,  Minn 

No.  East  Baptist  Ch.  property,  Minneap  ,  Minn., 

Trinity  M.  E.  Church  property,  Denver,  Col 

Farm  of  252  acres  in  Wicomico  Co.,  Md.,  and 
another  of  176  acres  in  East  Dover  Hundred, 
Kent  Co.,  Del., 

Calvary  Bap.  Church  property,  Minneap.,  Minn., 

Assigned  note  and  Trust  deed  covering  about  1400 

acres  land  adjoining  Denver,  Col  , 

Total *. " 


Market  Val. 

Amt.  Loaned. 

112,500.00 

60,000.00 

59,850.00 

50,000.00 

22,080.00  ^ 

2,460.00 

2,600  00, 

3,000.00 

y      75,000.00 

1,050.00 

19,600.00 

35,880.00  , 

30,000.00 

3,500.00 

125,000.00 

35,000.00 

28,000.00 

6,000  00 

80,000.00 

15,000.00 

16,000.00 

6,500.00 

122,000.00 

138,000.00 

9,000.00 

100,000.00 


5,000.00 
20,000.00 


50,000.00 

70,000.00 

4,000.00 

50,000.00 


3,000.00 
10.000.00 


300,000.00  120,000.00 


$2,775,180.04    $l,4tf3,216. 


Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.  Market  Value. 
United  States  Bonds. 

United  States,  reg.  4  p.  c,  consols, $110,000.00  $138,600.00 

Railroad  Bonds  — 

Penn.  gen.  mort.,  6  p.  c.  reg.,   '. .  106,000.00  139,920.00 

Penn.  1st  mort.  5  p.  c.  reg.,  Navy  Yard, 100,000.00  110,000.00 

Northern  Central  2d  gen.  mort.  5  p.  c.  coup.,..  110,000.00  121,000.00 

Northern  Penn.  7  p.  c.  coup., 100,000.00  132,000.00 

111.  &  St.  Louis  R.  R.  &  Coal  Co.  8  p.  c.  coup.,  100,000.00  112,000.00 

Venice  &  Caroudelet  6  p.  c.  1st  mort.  coup., 

111.  &  St.  Louis  guar., 100,000.00  103,000.00 

Venice  &  Carondelet  6  p.  c.  1st  mort.  coup., 

111.  &  St.  Louis  guar., 100,000.00  102,000.00 

Jacksonville,  So.  E.  (111.)  g.  m.  6  p.  c.  coup. ,  g. ,  50,000.00  45,000.00 

Minn.  &  St.  Louis  1st  mort.  7  p.  c.  coup.,  gold,  100,000.00  103,000.00 

Allentown,  Pa.,  Pass.  R'y  Co.,  6  p.  c.  mort., . .  75,000.00  72.000.0C 

Norfolk  &  Western  Equip,  mort.  5  p.  c.  gold,  100,000.00  92,500.00 
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Par  Value.  Market  Value. 

Toledo,  St.  Louis  &  Kansas  1st  mort.  6  p.  c.  g.,  40,000.00  38,000.00 

Chicago  &  West  Mich.,  5  p.  c.  coup,  mort.,  100,000.00  92,000.00 
Minn.  &  Duluth  7  p.  c  ,  1st  mort.  coup,  gold, 

guar,  by  Minn.  &  St.  Louis, 50,000.00  50,000.00 

Terre  Haute  &  Logansport  (Ind.)  6  p.  c.  mort. 

coup.,  T.  H.  &Ind.  guar., 99,000.00  100,980.00 

Grand  Rapids  &  Ind.  5  p.  c.  coup., 100,000.00  91,000.00 

Marietta  &  No.  Georgia  6  p.  c.  1st  m.  coup. ,  g.,  50,000.00  52,500.00 

Marietta  &  No.  Georgia  6  p.  c.  1st  m.  con.,  g., .  50,000.00  49,000.00 
Cape  Fear  &  Yadkin  Valley  6  p.  c.  1st  m.  coup., 

gold,  N.  C.  R.  R.  Co " ....  89,000.00  91,670.00 

Carthage  &  Adirondack,  N.  Y.,  Railway  Co.  1st 

m.  6  p.  c.  coup.,  gold, 50,000.00  42,500.00 

Carthage  &  Adirondack,  N.  Y.,  Railway  Co.  2d 

m.  6  p.  c, 13,000.00  6,500.00 

Zanesville  &  Ohio  River  Railway  s.  f.  1st  mort. 

6  p.  c.  coup  ,  gold 120,000.00  90,000.00 

Columbus  &  Cin.,  O.,  Mid.  lstm.  6  p.  c.  coup.,  150,000.00  142,500.00 

Toledo  Belt  1st  m.  5  p.  c.  coup.,  gold, 146,000.00  146,000.00 

Ohio  River  lstm.  5  p.  c.  coup.,  gold, 100,000.00  100,000  00 

Chic,  Peoria  &  St.  L.  1st  m.  5  p.  c.  coup.,  g.,  74,000.00  66,600  00 

Cleveland  &  Canton  1st  m.  5  p.  c.  coup 150,000.00  145,500.00 

Municipal  and  County  Bonds  — 

Chester,  Pa.,  5  p.  c.  reg., 100,000.00  109,000.00 

Cumberland  City,  Md.,  6  p.  c.  coupon 50,000.00  53,000.00 

XeniaCity,  O.,  5£  p.  c.  coupon, 45,000.00  46,350.00 

Xenia  City,  O.,  5£  p.  c.  coupon, 4,000.00  4,120.00 

Xenia  City,  O.,  5  p.  c.  coupon, 22,000.00  22,220.00 

"  XeniaCity,  O.,  5  p.  c.  coupon, 3,000.00  3,030  00 

Piqua  City,  O.,  school  house,  6  p.  c.  coupon, . .  20,000.00  20,600.00 

Louisville,  Ky.,  city  7  p.  c.  coupon, 50,000.00  58,000.00 

Evansville,  Ind.,  funded  4£  p.  c.  coupon,. . .    .  45,000.00  45,000.00 

St.  Joseph,  Mo.,  4  p.  c.  coupon  funding, 70,000.00  70,000.00 

St.  Joseph,  Mo.,  6  p.  c.  coupon  funding, 100,000.00  112.000.00 

County  of  Saline,  Kan.,  6  p.  c.  coupon,   84,000.00  84,840.00 

Leavenworth  City,  Kan.,  4  p.  c.  coup.,  refund.,  50,000.00  42,000.00 

Lincoln  City,  Neb.,  6  p.  c.  coupon, 40,000.00  41,600.00 

Durham,  N.  C,  6  p.  c.  coupon, 50,000.00  51,500.00 

Nebraska  City,  Neb.,  6  p.  c.  r.  f.  coupon, 100,000.00  102,000.00 

Atchinson,  Kan.,  refunding  4  p.  c.  coupon,. . .  75,000.00  63,000.00 

City  and  Township  of  Ind.,  Kan.,  7  p.  c.  coup.,  48,200.00  50,128.00 

Ravenna,  O.,  5  p.  c.  coupon, 60,000.00  60,600.00 

City  of  Lima,  O.,  5  p.  c.  coupon, 150,000.00  154,500.00 

Salem,  N.  J.,  5  p.  c.  reg., • 75,000.00  78,750.00 

Mt.  Vernon,  O. ,  6  p.  c.  coupon, 22,000.00  22,880.00 

Hastings,  Neb.,  5  p.  c.  coupon, 100,000.00  98,000.00 

Winston  Township,  N.  C,  6  p.  c.  coupon, 65,000.00  66,950  00 

City  of  Beatrice,  Neb.,  6  p.  c.  coupon, 90,000.00  88,200.00 
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Par  Value.       Market  Value. 
Bank  Stocks  — 

Western  National,  Philadelphia, 5,000.00           10,900.00 

Bank  of  North  America,  Philadelphia, 7,600.00           26,600.00 

Girard  National,  Philadelphia, 2,000.00             5,100.00 

Miscellaneous  — 

American  Steamship  Co.  6  p.  c.  coupon  bonds, 

guaranteed  by  P.  R.  R.  Co., 25,000.00           26,500.00 

Phcenix  Iron  Co.  7  p.  c.  1st  m.  coup.  bds.  guar.,  65,000.00           66,300.00 
Jamestown,  N.  Y. ,  Water  Supply  Co.  1st  mort. 

6  p.  c.  coupon  bonds, 150,000.00         154,500.00 

Jamestown,  N.  Y.,  Gas.  Co.  1st  mort.  6  p.  c. 

coupon  bonds, 45,000.00           45,900.00 

Chillicothe,  O.,  Gas&  Water  Co.  1st  mort.  5  p. 

c.  coupon  bonds 83,500.00           83,500.00 

Hamilton  and  Rossville,  O.,  6  p.  c.  coupon  Hy- 
draulic Co.  bonds, 50,000.00           50,000.00 

Louisville,  Ky.,  Water  Co.  6  p.  c.  coup,  bonds,  100,000.00         110,000.00 
St.  Joseph,  Mo.,  Water  Co.  1st  mort.  6  p.  c. 

coup,  gold  bonds 100,000.00         110,000.00 

Austin,  Tex.,  Water  Co.  1st  mort.  7  p.  c.  coup. 

gold  bonds, 130,000.00         143,000.00 

Freeport,  111  ,  Water  Co.  1st  mort.  6  p.  c.  coup. 

gold  bonds 109,000.00         112,270.00 

Joplin,  Mo.,  Water  Co.  1st  m.  7  p.  c.  coup 75,000.00           78,750.00 

Hot  Springs,  Ark.,  Water  Co.  1st  m.  5£  p.  c. 

coup., 100,000.00         100,000.00 

Burlington,  la.,  Water  Co.  1st  m.  6  p.  c.  coup.,  75,000.00           79,500.00 
Hudson  River  Water  Power  &  Paper  Co.  1st 

mort.  6  p.  c.  gold  coupon  bonds, 50,000.00           50,000.00 

Delaware  Mutual  Safety  Ins.  Co.,  Phila.,  stock,  6,250.00           13,250.00 
National  Water  Works  Co.  of  N.  Y.,  cons,  gold 

6  p.  c.  coup.  (Kansas  City,  Mo.,  Works), ....  100,000.00         105,000.00 
Boonville,  Mo.,  Water  Co.  1st  mort.  20  yr.  6  p. 

c.  coupon  bonds,   50,000.00           49,000.00 

Hutchinson,  Kan.,  Water,  Light  &  Telephone 

Co.  1st  m.  6  p.  c.  gold  bonds, 75,000.00           75,000.00 

Hutchinson,  Kan.,  Water,  Light  &  Telephone 

.Co.  2d  m.  6  p.  c.  gold  bonds, : 75,000.00           67,500.00 

Findlay,  Ohio,  Water  Works,  6  p.  c.  coup., . . .  75,000.00           78,000.00 
Duluth,  Minn.,  Board  of  Trade  1st  m.  6  p.  c. 

coup,  bonds, 40,000.00           40,000.00 

Penn.  Equipment  Trust  certificates  4  p.  c, 100,000.00           96,000.00 

Abilene,  Kan., Wat.  &Elec.  L.  Co.  1  m.  6p.c.c,  67,000.00           68,340.00 

Nat.  Water  Work  Invest.  Co.,  5  p.  c.  coup,  bds.,  100,000.00           95,000.00 

C.  CI  ub,  C'y  of  Ft.  W'th,  Tex.,lm.  8p.c.c.  bds,  20,000.00           20,800.00 

Pough.  Bridge  Co.,  N. Y.,  1st  m.  6  p.  c.  gold,. . .  100,000.00           90,000.00 

U.  S.Y.  Co.,  Sioux  City,  la.,  1st  m.  6.  p.  c.  coup.  90,000.00           92,700.00 

Sioux  City,  la.,  Water  Works  6  p.  c.  coupons,  55,000.00           56,100.00 

City  of  Fernan.,  Fla.,  Water  Wks.  6  p.  c.  coup.,  40,000.00           40,000.00 
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Par  Value.  Market  Value. 

Ch.  &  Urb.,  Ills.,  W.  &  El.  Lt.  Co.  1  m.  6  p.  c.  c.        100,000.00  98,000.00 
United  Security  Life  Insurance  &  Trust  Co.  of 

Pa.,  5  p.  c.  reg.  col.  Trust, 50,000.00  49,500.00 

Duquesne  Club,  Pitts.,  Pa.,  1st  m.  5  p.  c.  coup.,        110,000.00  111,100.00 

Totals, $6,475,550.00  $6,622,148.00 

The  above  bonds  and  stocks  cost, 6,260,161.15 

Excess  of  market  value  over  cost, $361,986.85 


PROVIDENT  LIFE  AND  TRUST  CpMPANY, 

PHILADELPHIA,  PENN. 

Commenced  Business,  June,  1865. 

Samuel  R.  Shipley,  President.  Asa  S.  Wing,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Capital  stock  paid  up  in  cash, $1,000,000.00 

Amount  of  net  or  ledger  assets  December  31,  1888, $14,172,624.31 


II.    INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions  or 
other  expenses, $2,500,475.86 

Premium  notes,  loans,  or  liens  taken 
in  part  payment  for  premiums, . .  3,635.97 

Premiums  paid  by  dividends,  includ- 
ing reconverted  additions, 345,087.45 

Premiums  on  new  business,  $450,- 
000.00;  on  old,  $2,399,199.28. 

Cash  received  for  annuities, 41,224.41 

Total  premium  income, $2,890,423.69 

Interest  on  mortgage  loans, 426,096.71 

Interest  on  bonds  owned,  and  dividends  on  stocks,  241,616.81 

Interest  on  premium  notes,  loans,  or  liens, 5,737.51 

Interest  on  other  debts  due  the  Company, 32,720.29 

Rents  for  use  of  Company's  property, 335.73 

Balance  profit  and  loss  account, 2,361.25 


Total  income, $3,599,291.99 

Total, $17,771,916.30 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions,     $558,929.00 
Cash  paid  for  matured  endowments 
and  additions, 271,771.00 

Total  amount  actually  paid  for  losses  and 

matured  endowments, $830,700.00 

Cash  paid  annuitants, 21,969.72 

Cash  paid  for  surrendered  policies, 88,689.22 

Premiums  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  void  by  lapse, 149.80 

Cash  dividends  paid  to  policy-holders  and  applied 

in  payment  of  premiums 345,087.45 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders, 3,657.33 

Total  paid  policy-holders, .. .  $1,290,253.52 

Commissions  to  agents, 284,784.89 

Salaries  and  traveling  expenses    of  managers  of 

agencies,  and  general,  special,  and  local  agents,         22,023.00 

Medical  examiners'  fees, 20,453.48 

Salaries  and  other  compensation  of  officers  and 

other  office  employes, 97,794.75 

State  and  local  taxes  in  State  where  organized, 

$18,049.93;   taxes,  licenses,  fines,  and  fees,  in 

other  States,  $29,739.02, 47,788.95 

Rent, 8,715.19 

Furniture  and  fixtures,  and  safes  for  home  and 

agency  offices 8,265.88 

Advertising 7,834.54 

Sundries,  viz. :  stationery  and  printing,  $13,349.84; 

postage,  $3,598.41;   coal,  gas,   etc.,    $2,875.92; 

sundries,  $21,440.14 41,264.31 

Total  disbursements, $1,829,178.51 

Balance, .$15,942,737.79 

IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . ..  $1,079,719.22 

Loans  on  bond  and  mortgage  (first  liens), 7,553,159.15 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

marketable  collaterals,  as  per  Schedule  C, 202,000.00 

Loans  made  in  cash  to  policy-holders  on  this 

Company's  policies,  assigned  as  collateral, 775,302.98 

Premium  notes,  loans,  or  liens  on  policies  in  force,  35,749.58 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 6,181,767.50 

Cash  in  Company's  office, )     ^~  q™  oq 

Cash  in  bank, ) 

Total  net  or  ledger  assets, $15,942,737.79 
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OTHER   ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 150,391.49 

Interest  accrued  on  collateral  loans, 301. 66 

Interest  accrued  on  premium  notes,  loans,  or  liens, 10,501.50 

Rents  due  and  accrued  on  Company's  property  or  leases, 1,698.17 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  309,072.50 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1889, $219,548.10 

Gross  deferred  premiums    on   policies  in  force 

December  31,  1889, 444,753.92 

Total, $664,302.02 

Deduct  the  loading    on    above  gross   amount, 

$120,902.96;  and   premiums   paid  in  advance, 

$60,234.27, 181,137.23 

Net  amount  of  uncollected  and  deferred  premiums, 483,164.79 

Total  assets, , $16,897,867.90 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  31st  day  of  December,  1889,  computed  according  to  the 
Actuaries'  or  Combined  Experience  Table  of  Mortality,  with 
4  per  cent,  compound  interest $14,356,502.00 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment,  or  adjusted  and  not 
due, $39,380.00 

Amount  due  and  unpaid  on  annuity  claims, 729.46 

Total  policy  claims, 40,109.46 

Unpaid  dividends  of  surplus,  or  other  profits  due  policy-holders,  21,558.56 

Amount  of  any  other  liability  of  the  Company, 36.052  52 

Liabilities  on  policy-holders'  account, $14,454,222.54 

Surplus,  including  capital,  on  policy-holders'  account,. .       2,443,645.36 

Total  liabilities $16,897,867.90 

VI.     PREMIUM  NOTE  ACCOUNT. 
Premium  notes,  loans,  or  liens  on  hand  Decem- 
ber 31,  1888, $37,922.52 

Received  during  the  year, 3,635.97 

Total, $41,558.49 

Deductions  during  the  year. 
Notes,  loans,  or  liens  used  in  payment  of  losses 

and  claims, None. 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies  and  void  by  lapse $149.80 

Notes,  loans,  or  liens  used  in  payment  of  dividends 

to  policy-holders, 3,657.33 

Notes,  loans,  or  liens  redeemed  by  makers  in  cash,  2,001.78 

Total  reduction  of  premium  note  account, 5  808.91 


Balance  note  assets  at  the  end  of  the  year, $35,749.58 
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VII.    EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 2,088  $6,869,503 

Endowment  policies, 18,616  56,592,894 

All  other  policies, 32  117,200 

Reversionary  additions, 424,097 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 207  846,310 

Endowment  policies, 4,044  11,659,816 

All  other  policies, 1  5,000 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 6  14,000 

Endowment  policies, 84  245,500 

Reversionary  additions 187 

Old  Policies  increased  and  changed  during  the  year. 

Number.  Amount. 

Whole  life  policies, 2  10,000 

Endowment  policies, 89  383,800 

Additions  by  Dividends. 

Number.  Amount. 

Reversionary  additions, 104,769 

Total  number  and  amount, 25,169  $77,273,076 

Deduct  policies  ceased  to  be  in  force, 1,763  5,456,510 

Total  policies  in  force  at  the  end  of  the  year,        23,406  $71,816,566 


Policies  ceased  to  be  in  force  during  the  year. 

By  death, 

By  maturity  (end.), 

By  expiry  (term), 

By  surrender, 

By  lapse,    

By  change  and  decrease, 

By  not  taken, 

Total  terminated, 1,763 


Number. 

Amount. 

168 

$549,447 

103 

271,771 

5 

7,000 

313 

1,051,039 

1,000 

2,682,753 

90 

629,000 

84 

265,500 

$5,456,510 
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VIII.    BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connec- 
ticut, December  31,  1888, 34       $116,242.00 

Number  and  amount  of  policies  issued  during  the 
year, 27  50,428.00 

Totals, 61       $166,670.00 

Deduct  number  and  amount  ceased  to  be  in  force,  10  25,000.00 

Total  number  and  amount  in  force  December 
31,  1889, 51       $141,670.00 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1888, None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 2  $4,500. 00 

Totals, 2  $4,500.00 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 2  4,500.00 

Premiums  collected  during  the  year, 4,958.60 

Schedule  A  —  Heal  Estate  owned  by  the  Company. 

In  Philadelphia  (including  Company's  office  build- 
ing and  adjoining  properties,  $941,467.26), $1,031,590.26 

Elsewhere  in  Pennsylvania, 4,047.74 

In  New  Jersey, 1,370.00 

Indiana, 25,329.40 

Ohio, 17,381.82 

Total, $1,079,719.22 

Schedule    C. 

Par  Value.  Market  Value.  Amt.  Loaned. 

Lehigh  Coal  &  Nav.  Co.  stock, $55,500.00  $58,275.00  $55,000.00 

Lehigh  Valley  R.  R.  Co.  stock, ....         30,000.00  31,800.00  27,000.00 

Phila.  &  Reading  R.  R.  bonds 125,000.00  110,625.00  100,000.00 

Phila.  &  Reading  R.  R.  bonds,....         17,000.00  15,045.00)  20  000  00 

North  Pennsylvania  R.  R.  bonds, . .            7,000.00  9,100.00  J  '       ' 

Totals, !      $234,500.00     $224,845.00       $202,000.00 


Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 


United  States  Bonds  — 
United  States  4 J  p.  c, 

County  and  Municipal  Bonds 
City  of  Richmond,  Va.,  5  p.  c, 

Lynchburg,  Va.,  5  p.  c, 

City  of  Quincy,  111.,  4-J-  p.  c.,. . , 
City  of  St.  Louis,  Mo.,  4  p.  c.,. 
Mercer  County,  Ky.,  5  p.  c.,.  . 
l.— 14 


Cost  Value.         Par  Value.       Market  Value. 
$365,750  00     $350,000.00       $365,750.00 


127,000.00 
50,000.00 

100,000.00 
88,000.00 

100,000.00 


125,000.00 
50,000.00 

100,000.00 
88,000.00 

100,000.00 


141,250.00 
50,000.00 

100,000.00 
88,000.00 

100,000.00 
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Cost  Value.  Par  Value.  Market  Value. 

Cin.  City  (pavement),  4  p.  c,  ....  3,000.00  3,000.00  3,000.00 

City  of  Louisville,  Ky.,  4  p.  c, . .  250,000.00  250,000.00  250,000.00 

City  of  Frankfort,  Ky.,  6  p.  c  ,. .  103,000.00  100,000.00  103,000.00 
Railroad  Bonds  — 

Lehigh  Valley  sterling  6  p.  c  ,. . .  107,100.00  102,000.00  107,100.00 

Cen.  R.  R.'ofN.  J.  gen.  m.  5p.  c.,  113,000.00  100,000.00  113,000.00 

Northern  Pacific  1st  m.  6  p.  c.,. .  87,375.00  75,000.00  87,375.00 

Phila.  &  Reading  gen.  m.  4  p.  c,  222,500.00  250,000.00  222,500.00 

Lehigh  Valley  sterling  6  p.  c.,. . .  79,000.00  79,000.00  82,950.00 

Atlantic  City  R.R.Co.g'dm.5p.c.  104,275.00  102,000.00  104,275.00 

Lehigh  Valley  cons,  m.,  6  p.  c.,.  292,500.00  300,000.00  408,000.00 

Easton  &  Amboy  1st  m.,  5  p.  c, .  226,000.00  220,000.00  253,000.00 
Lehigh  Coal  &  Nav.  Co.  gen.  m., 

4£p.  c, 96,000.00  100,000.00  102,000.00 

B.  &  O.  (Pittsburg  Div.)  5  p.  c, .  150,000.00  150,000.00  162,000.00 

N.  Pacific  1st  gen.  m.,  6  p.  c,....  72,000.00  72,000.00  83,880.00 

N.  Pacific,  6  p.  c.  (Mo.  Div.) 25,000.00  25.000.00  25,750.00 

Pennsylvania  cons,  m.,  6  p.  c, . .  161,000.00  165,000.00  198,000.00 

Pennsylvania  cons,  m.,  5  p.  c, . .  104,000.00  100,000.00  112,500.00 

Northern  Cent,  sterling  6  p.  c, . .  258,000.00  258,000.00  283,800.00 

Phila.  &  Balto.  Cent.  5  p.  c.,. . . .  50,000.00  50,000.00  52,500.00 

Tex.  &  Pac.  1st  m.  sterling  6  p.  c. ,  144,000.00  144,000.00  158,400.00 

N.  Pennsylvania  6  p.  c, 273,000.00  271,000.00  306,230.00 

Catasaqua  &  Fogelville  5  p.  c, . .  36,000.00  36,000.00  36,900.00 

Belt  R.  R.  &  St'k  Y'd  1st  m.  6  p.c,  30,000.00  30,000.00  30,900.00 

Missouri  Pacific  6  p.  c, 100,000.00  100,000.00  110,000.00 

Oregon  &  Pacific  1st.  m.  6  p.  c.,.  60,000.00  60,000.00  48,000.00 
Verdigris  Val.,  Independence  & 

Western  1st  m.,  5  p.  c.  (guar,  by 

Missouri  Pacific), 49,500.00  50,000.00  50,000.00 

Cent.  R.  R.  of  N.  J., gen.  m.  5 p.c,  100,000.00  100,000.00  113,000.00 

W.  Phila.  Pass.  R'y  Co.,  5  p.  c.,.  54,000.00  50,000.00  55,000.00 
Chic,  Mil.  &  S.  P.  (Chic.  &  Mo. 

Riv.  Div.  1  m.  5  p.  c), 70,560.00  72,000.00  77,400.00 

Texas  &  Pac.  1st  m.,  5p.c 29,000.00  31,000.00  27,900.00 

Tex  &  Pac  inc.  mort.,  5  p.  c, . . .  13,550.00  31,000.00  11,780.00 

N.  Y.,  L.  E.  &  W.  5th  m.  4  p.  c, .  50,000.00  50,000.00  51,250.00 

Phila.  &  Reading  gen.  m.  4  p.  c,  130,500.00  150,000.00  133,500.00 

Phila.  &  Reading  1st  pref.  5  p.  c,  175,157.50  200,000  00  156,000.00 

Grand  Rapids  &  Ind.  5  p.  c,. . ..  96,000.00  100,000.00  91,000.00 

Western  Penn.  4  p.  c  gold, 50,000.00  50,000.00  50,000.00 

Lehigh  Coal  &  Nav.  Co.  4|  p.  c, 

Ky.  bank  and  "Reber"  Tracts,  230,000.00  230,000.00  230,000.00 

Philadelphia  &  Erie,  4  p.  c, 98,500.00  100,000.00  101,500.00 

Chi.,R.  I.  &Pacex.&col.  5  p.c,  107,000.00  100,000.00  106,500.00 
Penn.  &  N.  Y.  Canal  &  R.  R.  Co. 

4  p.c, 250,000.00  250,000.00  250,000.00 

Un.N.J.  R.R.&CanalCo.,4p.c  106,000.00  100,000.00  107,500.00 

Wabash  2d  m.  5  p.  c, 48,000.00  64,000.00  51,200.00 
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Cost  Value.  Par  Value.       Market  Value. 
Miscellaneous  — 
Lehigh  &  Wilkes-Barre  Coal  Co. 

sterling  6  p.  c. , 13..000.00  13,000.00  13,650.00 

Ken.  &  Ind.  Bridge  Co.  1st  m., 
5  p.  c.  guar,  by  City  of  New- 
Albany,  Ind., 61,600.00  64,000.00  64,000.00 

CarTrust  of  N.Y.  Series C,  6p.c,         56,000.00  56,000.00  50,400.00 

"     D,  6p.c,         98,000.00  98,000.00  88,200.00 

"    E,  6p.c,         35,000.00  35,000.00  31,500.00 

"    F,  5p.c,           7,900.00  8,000.00  6,800.00 

Pennsylvania  Car  Trust,  5  p.  c.,.           1,000.00  1,000.00  1,000.00 

Penn.  Equipment  Trust,  4  p.  c,         84,000.00  86,000.00  86,000.00 

Gloucester  Ferry  Co.  1  m.  6  p.c,        190,000.00  190,000.00  195,700.00 

Totals, $6,181,767.50  $6,234,000.00    $6,490,840.00 


PROVIDENT  SAVINGS  LIFE  ASSURANCE  SOCIETY, 

NEW  YORK  CITY. 

Commenced  Business,  August,  1875. 

Sheppard  Homans,  President.  William  E.  Stevens,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash, $100,000.00 

Amount  of  net  or  ledger  assets  December  31,  1888,.  .*. $541,222.55 

II.    INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deductions  for  commissions 
or  other  expenses, $982,895.32 

Premiums  paid  by  dividends, 372,146.61 

Premiums  on  new  business,  $278,- 
241.71;  on  old,  $704,653.61. 

Total, $1,355,041.93 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 

of  this  society, 11,411.62 

Total  premium  income, $1,343,630.31 

Interest  on  mortgage  loans, 5,970.08 
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Interest  on  bonds  owned,  and  dividends  on  stocks,  9,775. 32 

Interest  on  collateral  loans, 892.80 

Interest  on  deposits 545.96 

Total  income, $1,360,814.47 

Total, $1,902,037.02 

III.    DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions, .      $565,103.78 

Deduct  amount  received  from  other 
companies  for  losses  or  claims  on 
policies  of  this  Company  rein- 
sured,    15,000. 00 

« 

Total  amount  actually  paid  for  losses, $550,103.78 

Cash  paid  annuitants, 100.00 

Cash  paid  for  surrendered  policies, 2,072.52 

Ca'sh  dividends  paid  to  policy-holders,  and  ap- 
plied in  payment  of  premiums, 372,469.64 

Total  paid  policy-holders,  $924,745.94. 

Commissions  to  agents, 152,171.78 

Salaries  and  traveling  expenses  of  managers  of 
agencies,  and  general,  special,  and  local  agents,  24,518.13 

Medical  examiners'  fees, 17,834.60 

Salaries  and  other  compensation  of  officers  and 
other  office  employes, 41,298.85 

State  and  local  taxes  in  State  where  organized, 
$26.00;  taxes,  licenses,  fines,  and  fees  in 
other  States,  $14,923.83 14,949.83 

Rent, 17,508.95 

Commuting  commissions, 34,706.12 

Advanced  to  agents,  to  be  repaid  o«t  of  future 
salaries  or  commissions, 22,266.80 

Furniture  and  fixtures  and  safes  for  home  and 
agency  offices, 2,294.21 

Advertising, * 20,121.80 

Sundries,  viz. :  Stationery  and  printing,  $10,326.71; 
postage  and  telegrams,  $5,524.14;  law  expenses, 
$1,264.46;  attend,  fees,  $2,095.00;  other  ex- 
penses, $2,930.49, 22,140.80 

Total  disbursements, $1,294,557.81 

Balance, $607,479.21 

IV.     ASSETS. 

AS  PER   LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . .  $35,449.32 

Loans  on  bond  and  mortgage  (first  liens), 125,800.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collaterals,  as  per  Schedule  C,  27,500.00 

Loans  made  in  cash  to  policy-holders  on  the  So- 
ciety's policies  assigned  as  collateral, 3,500.00 
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Premium  notes,  loans,  or  liens  on  policies  in  force,  None. 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E 334,630.67 

Cash  in  Society's  office, 1,138.32 

Cash  in  bank, 68,966.79 

Agents'  ledger  balances, 10,494.11 

Total  net  or  ledger  assets, $607,479.21 


OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 1,549.44 

Interest  due  and  accrued  on  stocks  and  bonds, 6,601.38 

Interest  accrued  on  collateral  loans, 334.59 

Market  value  of  bonds  and  stocks  over  cost  as  per  Schedule  E,  5,317.50 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31 ,  1889, $27,079. 56 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1889, 90,875.12 


Total, $117,954.68 

Deduct  the  loading  on  above  gross  amount, 23,590.94 

Net  amount  of  uncollected  and  deferred  premiums, 94,363.74 


Total  assets, $715,645.86 

ITEM  NOT  ADMITTED. 

Agents'  ledger  balances, 10,494.11 

Total  assets  (less  item  not  admitted) $705,151.75 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 

in  force  December  31,  1889,  computed  according 

to  the  Actuaries'  or  Combined  Experience  Table 

of  Mortality,  with  4  per  cent,  compound  interest, $266,338.00 

Claims  for  death  losses  in  process  of  adjustment 

and  not  due, $69,000.00 

Claims  for  death  losses  and  other   policy  claims 

resisted  by  the  Society, 11,409. 13 

Total  policy  claims, 80,409.13 

Total  liabilities  on  policy-holders'  account, $346,747.13 

Surplus,  including  capital,  on  policy-holders'  account, 368,898.73 

Total  liabilities $715,645.86 

VI.    PREMIUM  NOTE  ACCOUNT. 

No  premium  notes. 
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VII.    EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies 121  $53,886 

Endowment  policies, 102  101,750 

All  other  policies,. . '. 12,630  50,856,650 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 7  22,000 

Endowment  policies, 65  51,500 

All  other  policies, 5,319  19,063,697 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

All  other  policies, 9  28,000 

Old  Policies  increased  during  the  year. 

Number.  Amount. 

All  other  policies, 4  7,000 

Total  number  and  amount, 18,257  $70,184,483 

Deduct  policies  ceased  to  be  in  force, 2,505  9,230,275 

Total  policies  in  force  at  the  end  of  the  year, . .       15,752  $60,954,208 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 159  $622,125 

By  expiry  (term), 1,964  7,236,500 

By  surrender, 19  18,000 

Bylapse, 19  12,650 

By  change  and  decrease, 182,000 

By  not  taken, 344  1,159,000 

Total  terminated, 2,505  $9,230,275 

VIII.    BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1888, 102  $321,000 

Number  and  amount  of  policies  issued  during  the  year,               5  10,000 

Totals, 107  $331,000 

Deduct  number  and  amount  ceased  to  be  in  force, ...              10  19,000 

Total  number  and  amt.  in  force  Dec.  31,  '89,              97  $312,000 

Number.  Amount. 
Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1888, None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, None.  Nothing. 

Premiums  collected  during  the  year  in  cash, $5,374.87 
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Schedule  A 

In  Texas 

Washington, 


Real  Estate  owned  by  the  Society. 

$25,642.50 

9,806.82 


Total, : $35,449.32 


Schedule  C  —  Loans  on  Collateral. 


Adams  Ex.  Co.  stock, 

Commercial  Cable  Co.  stock, 

Texas  &  Pacific  1st  m.  5  p.  c.  bds. 
Western  Union  Tel.  Co.  stock,. . . 
Wells,  Fargo  &  Co.  Ex.  stock, . . . 
O.  &  W.Va.  R.  R.  lstm.  7  p.  c.  bds. 
Western  Union  Tel.  Co.  stock, . . . 


Par  Value.      Market  Value. 
$1,000.00         $1,500  00 


9,000.00 
2,000.00 
10,000.00 
3,000.00 
4,000.00 
5,000.00 


9,135.00 

1,802.50 

8,275.00  • 

4,140.00, 

4,680.00 

4.137.50 


Amt.  Loaned. 


$20,000.00 


7,500.00 


Totals, $34,000.00       $33,670.00         $27,500.00 


Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 


Municipal  Bonds— 

Brooklyn  City  3  p.  c. , 

Richmond  City,  Va.,  4  p.  c, 

Montreal  4  p.  c  , 

Englewood,  N.  J.,  school  bonds, 
Railroad  Bonds  — 

A.  Jewell  Co.  &  Western  1st  m., 

Tol.,  Ann  Ar.  &  E.  Mich.  1st  m.,. 

Toledo  &  Ohio  Central  1st  m 

Essex  Pass,  consolidated, 

Cin.,  Sandusky  &  Cleve.  1st  m., . 

Seattle,  L.  S.  &  Eastern  1st  m.,.. 

Denver  &  Rio  Grande  1st  m., . . . 

N.  Y.,  Chic.  &  St.  Louis  1st  m., 

Ft.  Worth  &  Denver  City, 

Philadelphia  &  Reading  1st  m., . 
Miscellaneous  — 

Quebec  Government  bonds, 

Macon,  Ga.,  Savings  Bank  stock, 

North  West.  Tel.  Co.  lstm.  bds., 

Totals 


Cost  Value. 

Par  Value. 

Market  Value. 

$107,875.00 

$100,000.00 

$107,875.00 

10,100.00 

10,000.00 

10,100.00 

43,357.50 

41,000.00 

43,357.50 

14,445.67 

14,000.00 

14,445.67 

15,190.00 

16,000.00 

15,360.00 

18,500.00 

20,000.00 

20,800.00 

7,720.00 

8,000.00 

8,420.00 

11,212.50 

10.000.00 

11,400.00 

5,075.00 

5,000.00 

5,075.00 

9,750.00 

10,000.00 

9,800.00 

23,150.00 

30,000.00 

23,400.00 

18,287.50 

20,000.00 

18,800.00 

9,250.00 

10,000.00 

10,350.00 

9,275.00 

10,000.00 

8,900.00 

14,562.50 

13,500.00 

14,985.00 

980.00 

1,000.00 

980.00 

15,900.00 

15,000.00 

15,900.00 

$334,630.67 

$333,500.00 

$339,948.17 
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STANDARD  LIFE  AND  ACCIDENT  INSURANCE  COMPANY, 

DETROIT,    MICH. 

Commenced  Business,  August,  1884. 

D.  M.  Ferry,  President.  Stewart  Marks,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


ACCIDENT  DEPARTMENT, 

I.     CAPITAL. 


. 


Capital  stock  paid  up  in  cash $200,000.00 

Amount  of  net  or  ledger  assets  December  31,  1888, $359,100.85 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deductions  for  commissions  or 
other  expenses, $506,681.57 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 
of  this  Company, Nothing. 

Total  premium  income $506,681.57 

Interest  on  mortgage  loans, 15,723.38 

Interest  on  other  debts  due  the  Company 130.79 

Total  income, $522,535.74 

Total $881,636.59 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  or  claims, $256,064.87 

Deduct  amount  received  from  other 

companies  for  losses  or  claims  on 

policiesof  this  Company  reinsured,         Nothing. 

Total  am t. actually  paid  for  losses  or  claims,  $256,064.87 
Total  paid  policy  holders,  $256,064.87. 

Dividends  to  stockholders, None. 

Commissions  to  agents, 140,459.12 

Salaries  and  traveling  expenses  of  managers  of  "| 
agencies,  and  general,  special,  and  local  agents,   I 

Medical  examiners'  fees, J-     45,873.45 

Salaries  and  other  compensation  of  officers  and   | 
other  office  employes, J 
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Taxes,  licenses,  fines,  and  fees, 14,752.92 

Rent, 5,263.51 

Furniture  and  fixtures  for  home  and  agency  offices,  238  51 

Advertising, 5,260.99 

Sundries,  viz. :  printing  and  stationery,  $8,586.48; 
expense  account,  $4,570  48;  postage,  express, 
and  telegrams,  $3,517.37;  medical  fees,  $1,976.- 
27;  law  expenses,  $1,408.20;  adjustment  ac- 
count, $5,683.76, 25,742.56 

Balance  profit  and  loss  account, 231.45 

Total  disbursements, $493,887.38 

Balance, $387,749.21 

IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  bonds  and  mortgages  (first  liens), $277,000.00 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 35,000.00 

Cash  in  Company's  office, 12,882.88 

Cash  in  bank, 62,551.67 

Cash  advanced  to  agents 314.66 


Total  net  or  ledger  assets, $387,749.21 

OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans 9,640.28 

Gross  premiums  in  course  of  collection  on  policies  in  force, 
December  31,  1889 131,548.67 

Total  assets, $528,938.16 

ITEM   NOT   ADMITTED. 

Cash  advanced  to  agents 314.66 


Total  assets  (less  item  not  admitted), $528,623.50 

V.    LIABILITIES. 

Reinsurance  reserve  December  31,  1889,  computed  at  50  per 

cent,  of  premiums  received  on  policies  in  force, $256,986.74 

Claims  for  losses  resisted  by  the  company,    $18,500.00 

Total  policy  claims, 18,500.00 

Amount  of  any  other  liability  of  the  company 36,175.88 

Liabilities  on  policy-holders'  account, $311,662.62 

Surplus,  including  capital,  on  policy-holders' account, . .  216,960.88 

Total  liabilities, $528,623.50 

VI.     EXHIBIT  OF  POLICIES. 

Policies  in  force  at  the  end  of  the  'previous  year. 

Number.  Amount. 

Accident  policies, 24,399       $48,172,625 
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New  Policies  issued  during  the  year. 

Accident  policies, : 

Total  number  and  amount, 

Deduct  policies  ceased  to  be  in  force, 

Total  policies  in  force  at  the  end  of  the  year, 


Number. 
32,391 


Amount. 
68,423,950 


56,790     $116,596,575 
29,357         57,866,775 

27,433       $58,729,800 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

) 

Byexpiry [      29'357       $57,866,775 

Total  terminated, 29,357       $57,866,775 


By  death, 


VII.     BUSINESS  IN  CONNECTICUT  DURING  1889 

Number. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1888, 2 

Number  and  amount  of  policies  issued  during  the 
year, 138 

Totals, 140 

Deduct  number  and  amount  ceased  to  be  in  force, . .  4 

Total  number  and  amount  in  force  Dec.  31/89 


Number  and  amount  of  losses  and  claims  on  policies 
unpaid  December  31,  1888 

Number  and  amount  of  losses  and  claims  on  policies 
incurred  during  the  year, 

Totals 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 

Premiums  collected  in  cash, 


Amount. 

$7,000.00 
388,000.00 


$395,000.00 
9,000.00 


Schedule  E  —  Bonds  owned  by  the  Company. 
Cost  Value.  Par  Value 


136 

$386,000.00 

Number. 

Amount. 

None. 

Nothing. 

1 

$25.00 

1 

$25.00 

1 

25  00 

2,139.20 

Municipal  Bonds  — 
Detroit  City, 


Market  Value. 
$35,000.00       $35,000.00       $35,000.00 
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STATE  MUTUAL  LIFE  ASSURANCE  COMPANY, 

WORCESTER,    MASS. 

Commenced  Business,  June,  1845. 

A.  George  Bullock,  President.  Henry  M.  Witter,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

No  capital  stock. 
Amount  of  net  or  ledger  assets  December  31,  1888, $4,804,614.08 


II.    INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  without 
deduction  for  commissions  or 
other  expenses, $908,339.01 

-Premium  notes,  loans,  or  liens  taken 
in  part  payment  for  premiums, . .        136,454.18 

Premiums  paid  by  dividends,  in- 
cluding reconverted  additions  and 
surrendered  policies, 158,428.85 

Premiums  on  new  business,  $261,- 
399.65;  on  old,  $646,939.36.  

Total,. $1,203,222.04 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 
of  this  company ;  less  $224.19, 
dividends  thereon, 1,661.96 

Total  premium  income, $1,201,560.08 

Interest  on  mortgage  loans, 42,976.00 

Interest  on  bonds  owned,  and  dividends  on  stocks,  153,472.00 

Interest  on  premium  notes,  loans,  or  liens, 19,126.40 

Interest  on  other  debts  due  the  Company, 22,390.23 

Rents  for  use  of  Company's  property, 4,257.65 

Balance  profit  and  loss  account, 605.10 

Total  income, $1,444,387.46 


Total, $6,249, 001. 54 
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III.     DISBURSEMENTS  DURING  THE  YEAR, 

Cash  paid  for  losses  and  additions, .      $282,003.46 
Cash  paid  for  matured  endowments 
and  additions, 54,900.00 


Total  amount  actually  paid  for  losses  and  matured 

endowments $336,903.46 

Cash  paid  for  surrendered  policies, 86,009.74 

Premium  notes,  loans,  or  liens  used  in  purchase 

surrendered  policies,  and  void  by  lapse 11,584.80 

Cash  dividends  paid  to  policy-holders  and  applied 

in  payment  of  premiums, 158,428. 85 

Total  paid  policy-holders,  $592,926.85. 

Commissions  to  agents, 150,051.80 

Salaries  and  traveling  expenses  of  managers  of 

agencies,  general,  special,  and  local  agents, 42,944.90 

Medical  examiner's  fees, 10,056.50 

Salaries  and  other  compensation  of  officers  and 

other  office  employes, 22,150.00 

State  and  local  taxes  in  State  where  organized, 

$6,770.57;    taxes,   licenses,   fines,  and  fees  in 

other  States,  $9,913.01, 16,683.58 

Advertising  and  all  other  incidental  expenses, . . .  13,558.61 


Total  disbursements, $848,372.24 


Balance, $5,400,629.30 


IV.     ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A,. . .  $386,000.00 

Loans  on  bond  and  mortgage  (first  liens), 976,659.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

marketable  collateral,  as  per  Schedule  C, 208,000.00 

Loans  made  in  cash  to  policy-holders  on  this  Com- 
pany's policies  assigned  as  collateral, 294,486.00 

Premium  notes,  loans,  or  liens  on  policies  in  force,  124,869.38 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 3,076,484.84 

Cash  in  Company's  office, 17,165.28 

Cash  in  bank, 130,964.80 

Loans  to  corporations, 182,000.00 

Loans  to  cities  and  towns, 4,000.00 


Total  net  or  ledger  assets, $5,400,629.30 
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OTHER  ASSETS. 

Interest  accrued  on  bond  and  mortgage  loans, 8,913.00 

Interest  accrued  on  bonds  and  stocks, 34,960.00 

Interest  accrued  on  collateral  loans, 4,623.40 

Interest  accrued  on  premium  notes,  loans,  or  liens, 4,703.60 

Rents  accrued  on  Company's  property  or  leases, 800.00 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  204,575.16 

Total  assets, $5,659,204.46 


V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31, 1889,  computed  according 
to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  4  per  cent,  compound 
interest, $4,837,931.00 

Deduct  net  value  of  risks  reinsured  in  other  com- 
panies,    6,320.00 

Net  reinsurance  reserve, $4,831,611.00 

Claims  for  death  losses  due  and  unpaid, None. 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment  or  adj'd  and  not  due,        $13,286.00 

Total  policy  claims, 13,286.00 

Liabilities  on  policy-holders'  account $4,844,897.00 

Surplus,  on  policy-holders'  account, 814,307.46 

Total  liabilities, $5,659,204.46 

VI.    PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December 

31,  1888, $114,555.11 

Received  during  the  year, 249,451.38 

Total, $364,006.49 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims, None. 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies,  and  void  by  lapse, $11,584.80 

Notes,  loans,  or  liens  used  in  payment  of  dividends 
to  policy-holders, None. 

Notes,  loans,  or  liens  redeemed  by  makers  in  cash,        227,552.31 

Total  reduction  of  premium  note  account, 239,137.11 

Balance  note  assets  at  the  end  of  the  year, $124,869.38 
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VII.    EXHIBIT  OF  POLICIES. 
Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 3,668  $9,223,754 

Endowment  policies, 6,158  17,245,129 

Reversionary  additions, 196,302 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 110  367,000 

Endowment  policies, 1,887  5,654,000 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, )             g  l  MR 

Endowment  policies, ) 

Old  Policies  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, }  01  can 

^    ,             f     ,-  •                                                              f       21,669 

Endowment  policies, ) 

Additions  by  dividends  during  the  year. 

Number.  Amount 

Reversionary  additions, 50,183 

Total  number  and  amount, 11,831  $32,759,933 

Deduct  policies  ceased  to  be  in  force, 824  2,283,503 

Total  policies  in  force  at  the  end  of  the  year,       1 1 , 007  $30, 476, 430 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount 

By  death 115  $269,681 

By  maturity  (end.), 27  54,840 

By  expiry, 30  61,500 

By  surrender, 266  689.578 

By  lapse, 251  648,000 

By  change  and  decrease, ...  181,904 

By  not  taken, 135  378,000 

Total  terminated, 824  $2,283,503 

VIII.    BUSINESS  IN  CONNECTICUT  DURING  1889. 

.Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1888  (corrected), 229  $590,928 

Number  and  amount  of  policies  issued  during  the 

year, 64  115,000 

Totals, 293  $705,928 

Deduct  number  and  amount  ceased  to  be  in  force, ...                2  9,913 
Total  number  and  amount  in  force  December 

31,  1889, 291  $696,015 
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Number  and  amount  of  losses  and  claims  on  poli- 
cies unpaid  December  31,  1888 

Number  and  amount  of  losses  and  claims  on  poli- 
cies incurred  during  the  year, 

Number  and  amount  of  losses  and  claims  paid  dur- 
ing the  year, 

Premiums  collected  during  the  year  in  cash, 

Schedule  A  —  Real  Estate  owned  b 

In  Worcester,  Mass. , 

Boston,  Mass 


Number. 
None. 

None. 

None. 


the  Company. 

$86,000.00 
300,000.00 


Total, $386,000.00 


Schedule  C- 

Worc,  Na.  &  Roch.  R.  R.  Co.  bds., 
Frem't&E.&Mo.Val.  R.R.Co.bds., 
Oregon  Short  Line  R.  R.  Co.  bonds, 

Chicago  Water  Loan  bonds, 

C,  B.  &Q.  R.  R.  bonds, 

Norwich  &  Worcester  R.  R.  Co.  stk., 
Boston  &  Albany  R.  R.  Co.  stock,. 

Fitchburg  R.  R.  Co.  stock 

$3,000  e'h  Mass.  &  So.  Cons.  Co. bds. , 
Midland  R.  R.  Co.  of  N.  J.  bonds, . 
Worcester  &  Nashua  R.  R.  Co.  bds., 
N.  Y.  C.  &  H.  R.  R.  R.  Co.  stock  . 
Worcester  Consoli'd  St.  Ry.Co.stk., 
Worcester  Consoli'd  St.  Ry.  Co. stk., 

County  Luzerne,  Pa. ,  bonds, 

Worcester  Cons.  St.  Ry.  Co.  stock, 
Worcester  Cons.  St.  Ry.  Co.  bonds, 
West  End  St.  Railway  Co.  stock, . . 
Abs't  Safety  Vault  Co.  of  Chic. bds., 
Illinois  Central  R.  R.  Co.  stock, . . . 
C,  R.  I.  &  P.  R.  R.  Co.  stock, .... 

Grafton  National  Bank  stock 

National  Bank  of  Illinois  stock,  . . . 

Drovers  National  Bank  stock 

Abstract  Safety  Vault  Co.  Chic.  bds. , 


Loans  on  Collateral. 

Par  Value.        Market  Value. 


$11,500 

1,150 

1,100 

3,750 

2,000 

17,000 

2,520 

2,550 

31,500 

2,200 

5,200 

2,120 

32,500 

32,500 

1,000 

1,300 

10,500 

16,800 

50,960 

15,561 

4,900 

5,000 

3,400 

6,250 

2.080 


$10,000  \ 
1,000  I 
1,000  ) 
3,000 
2,000 
10,000 
1,200  ) 
3,000  ) 
30,000 
2,000 
5,000 
2,000 
25,000 
25,000 
1,000 
1,000  ) 
10,000  f 
10,000 
49,000 
13,300  ) 
5,000  i 
5,000 
1,700  \ 
5,000  I 
2,000  ) 


Amount. 
Nothing. 

Nothing. 

Nothing. 
$27,634.46 


Amt.  Loaned. 

$10,000 

3,000 

1,600 

16,000 

2,800 

27,000 

2,000 

5,000 

1,400 

25,000 

25,000 

950 

10,000 

10,000 
40,000 

15,000 
4,250 

9,000 


Totals,. 


$265,341  $223,200 


$208,000 


Schedule  E  —  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.       Market  Value. 

United  States  Bonds  — 

United  States  4  per  cent., $166,000.00  $150,000.00       $186,000.00 

Municipal  Bonds  — 

Portland,  Me., 19,000.00  20,000                24,000 

Northampton,  Mass.,   23,500.00  25,000                25,000 
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Cost  Value. 

Meriden,  Ct.,  $5,000 '93, $5,000'94,  10,000.00 

Bangor,  Me., 26,375.00 

Lawrence,  Mass. ,  $20, 000  Apr. ,  '94,  53,000. 00 

Newton,  Mass., 26,750.00 

Newburyport,  Mass., 6,300.00 

Lowell,  Mass., 10,500.00 

Lowell,  Mass., 52,000.00 

Worcester,  Mass., 86,600.00 

Holyoke,  Mass., 11,200.00 

Providence,  R.  I., 25,875.00 

Boston,  Mass 25,125.00 

Boston,  $25,000,  Apr.  '90, 50,000.00 

Lynn,  Mass., 10,500.00 

Clinton,  Mass., 41,400.00 

Beverly,  Mass., 51,375.00 

St.  Paul,  Minn., 50,500.00 

Cincinnati,  Ohio 9,640.00 

Minneapolis,  Minn., 41,922.50 

St.  Louis,  Mo 21,450.00 

Toledo,  Ohio, 30,825.00 

Omaha,  Neb. 30,375.00 

Nashville,  Tenn., 10,000.00 

Holyoke  R.  R.  Co., 3,000.00 

Montclair  School  Bonds, 6,500.00 

Railroad  Bonds— 

Worcester  &  Nashua, 61,500.00 

Fitchburg, 54,000.00 

Fitchburg, 12,125.00 

Bost.  Clint.,  Fitch. &  New  Bedf'd,  33,000.00 

New  York,  Lack.  &  Western, . . .  46,333.75 

New  York,  Lack.  &  Western, . . .  26,937.50 

Chicago  &  Northwestern, 26,972. 50 

Chicago  &  Northwestern, 17,155.00 

Chicago  &  Northwestern, 25,300.00 

Chicago  &  Northwestern, 30,000.00 

Michigan  Central 25,000. 00 

Michigan  Central, 110,000.00 

Michigan  Central, 10,300. 00 

New  York  Central  &  H.  R., 21,075.00 

New  York  Central  &  H.  R., 32,325.00 

Chicago,  Burlington  &  Quincy,..  28,400.00 

New  York  &  New  England, 10,662.50 

Chicago,  Milwaukee  &  St.  Paul,  29,750.00 

Evansville,  Terre  Haute  &  Chic,  10,250.00 

Pittsburgh,  Cleveland  &  Toledo,  21,200.00 

Chicago  &  Eastern  Illinois, 49,710.00 

Boston,  Barre  &  Gardner, 6,090.00 

Boston,  Barre  &  Gardner, 10,000.00 

Boston,  Barre  &  Gardner, 15,500.00 


Par  Value. 

Market  Value. 

10,000 

10,500 

25,000 

30,000 

50,000 

59,000 

25,000 

25,500 

6,000 

6,000 

10,000 

10,000 

50,000 

52,000 

80,000 

84,800 

10,000 

10,000 

25,000 

26,000 

25,000 

26,000 

50,000 

52,000 

10,000 

10,000 

40,000 

41,200 

50,000 

52,000 

50,000 

51,000 

8,000 

9,840 

41,000 

43,460 

20,000 

21,400 

30,000 

31,500 

30,000 

31,800 

10,000 

10,500 

3,000 

3,000 

6,500 

6,500 

60,000.00 

61,800.00 

50,000.00 

53,500.00 

10,000.00 

11,400.00 

30,000.00 

33,300.00 

40,000.00 

52,000.00 

25,000.00 

27,000.00 

•20,000.00 

24,000.00 

17,000.00 

18,360.00 

20,000.00 

25,000.00 

30,000.00 

33,600.00 

25,000.00 

27,000.00 

100,000.00 

116,000.00 

10,000.00 

10,200.00 

20,000.00 

20,600.00 

30,000.00 

33,000.00 

30,000.00 

28,200.00 

10,000.00 

12,000.00 

25,000.00 

30,000.00 

10,000.00 

10,700.00 

20,000.00 

22,000.00 

50,0U0.00 

57,500.00 

7,000.00 

6,300.00 

10,000.00 

10,200.00 

15,500.00 

16,120.00 
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Cost  Value.  Par  Value. 

Strawn  &  Ind.  State  Line, 25,000.00  25,000.00 

Central  Pacific, 30,000.00  30,000.00 

Burlington  &  Missouri  River, . . .  18,600.00  20,000.00 

Cleveland,  Col.,  Cin.  &  Ind.,. . . .  19,800.00  18,000.00 

Baltimore  &  Ohio, 50,000.00  50,000.00 

St.  Paul,  Minn.  &  Manitoba, ....  33,000.00  30,000.00 

St.  Paul,  Minn.  &  Manitoba,. .    .    .      24,625.00  25,000.00 

Lake  Erie  &  Western, 51,500.00  50,000.00 

Housatonic, 77,750.00  75,000.00 

Long  Island  City  &  Flushing, . . .  50,000.00  50,000.00 

Atlantic  Avenue, 15,675.00  15,000.00 

Third  Avenue, 53,750.00  50,000.00 

Chicago,  Rock  Island  &  Pacific,  40,000.00  40,000.00 

Terre  Haute  &  Indianapolis, ....  25,000.00  25,000.00 

Chicago  &  Western  Indiana, ....  27,500.00  25,000.00 

Kings  County  Elevated  Ry.  Co.,  25,000.00  25,000.00 

Milwaukee  City  R.  R.  Co., 25,000.00  25,000.00 

Grand  Avenue  R.  R.  Co., 24,125.00  25,000.00 

Chic,  St.  Paul,  Minn.  &  Omaha,  57,500.00  50,000.00 

Wabash  R.  R.  Co., 50,000.00  50,000.00 

Fulton  Elevated  R.  R.  Co., 25,000.00  25,000.00 

Railroad  Stocks  — 

Providence  &  Worcester, 66,893.50  40,000.00 

Chicago  &  Northwestern, 14,012.50  10,000.00 

Morris  &  Essex, 25,450  00  20,000.00 

Chicago,  Rock  Island  &  Pacific,.  35,085.00  30,000.00 

Boston  &  Albany, 85,351.50  50,000.00 

.Old  Colony, 43,874.25  30,000.00 

Boston  &  Maine, ". 45,716.25  25,000.00 

Chicago,  Burlington  &  Quincy, . .  13,462.50  11,000.00 

Illinois  Central, 34,183.34  27,000.00 

Chicago  &  Alton, 27,800.00  20,000.00 

Norwich  &  Worcester, 68,287.75  40,000.00 

N.  Y.,  N.  H.  &  Hartford, 38,705.50  21,000.00 

New  London  &  Northern, 18,000.00  15,000.00 

Bank  Stocks— 

Central,  Worcester, 2,500.00  2,500.00 

First,  Boston 5,000.00  5,€00.00 

City,  Worcester, 4,000.00  4,000.00 

Third,  Springfield, 10,000.00  10,000.00 

Hide  &  Leather,  Boston, 11,575.00  11,200.00 

Shawmut,                  "       6,725.00  6,700.00 

Atlantic,                    "        18,388.75  19,500.00 

Eliot,  Boston, 4,075.50  4,000.00 

Quinsigamond,  Worcester 10,090  00  10,000.00 

Howard,  Boston, 9,931.50  16,700.00 

Leicester 2,650.00  2,500.00 

Continental,    Boston, 10,012.50  10,000.00 

Republic,             "       7,562.50  7,500.00 

l.— 15 


Market  Value. 
25,000.00 
33,600.00 
19,000.00 
22,500.00 

'  53,000.00 
34,200.00 
25,000.00 
54,000.00 
78,000.00 
52,000.00 
15,900.00 
55,000.00 
41,600.00 
27,000.00 
28,750.00 
26,250.00 
56,250.00 
23,900.00 
58,500.00 
51,000.00 
25,000.00 

113,620.00 
14,100.00 
28,000.00 
29.400.00 

105,000.00 
51,000  00 
50,000.00 
11,660.00 
31,590.00 
26,000.00 
69,600.00 
48,350  00 
19,500. 00, 

3,500.00 
11,500.00 

5,000.00 
17,500.00 
12,880.00 

8,375.00 
20,250.00 

5,000.00 
11,000.00 
10,500.00 

3,125.00 
12,000.00 
10,500.00 
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Cost  Value.  Par  Value.  Market  Value. 

Webster,       Boston,   5,275.00  5,000.00  5,450.00 

Redemption,      "         15,985.00  11,500.00  15,180.00 

Tremont,            "         13,300.00  10,000.00  11,000.00 

Worcester, 8,589.50  6,300.00  8,820.00 

Millbury,.. 5,000.00  5,000.00  5,500.00 

Wachusett,  Fitchburg, 2,500.00  2,500.00  5,000.00 

Revere,  Boston, 6,756.25  6,700.00  8,710.00 

Adams,  North  Adams, 13,122.50  9,000.00  13,320.00 

Miscellaneous  — 

Quincy  Water  Co.,  Mass., 20,000.00  20,000.00  20,000.00 

State  Safe  Deposit  Co., 4,500.00  4,500.00  4,500.00 

Totals, $3,076,484.84  $2,781,100.00  $3,281,060.00 


UNION  CENTRAL  LIFE  INSURANCE  COMPANY, 

CINCINNATI,    OHIO. 

Commenced  Business,  1867. 

John  Davis,  President.  E.  P.  Marshall,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.    CAPITAL. 


Capital  stock  paid  up  in  cash,  $100,000.00. 

Amount  of  net  or  ledger  assets  December  31,  1888, $4,222,662.25 

Less  reduction  of  same  during  1889, 3,742.08 

$4,218,920.17 

II.    INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deductions  for  commissions 
or  other  expenses, $988,378.87 

Premium  notes,  loans,  or  liens  taken 
in  part  payment  for  premiums, . .        998,334.64 

Premiums  paid  by  dividends,  in- 
cluding reconverted  additions, 
$23,781.09;  by  surrendered  poli- 
cies, $57,846.14, 81,627.23 

Premiums  on  new  business,  $649,- 

032.22;  on  old,  $1,419,308.52.        

Total  premium  income, $2,068,340.74 
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Interest  on  mortgage  loans, 210,889.83 

Interest  on  bonds  owned,  and  dividends  on  stock,  400.00 

Interest  on  premium  notes,  loans,  or  liens, 25,853.52 

Interest  on  other  debts  due  the  Company, 15,877.66 

Discount  on  claims  paid  in  advance, 10,316.87 

Rents  for  use  of  Company's  property, 6,880.42 

Total  income, $2,338,559.04 

Total, $6,557,479.21 

III.    DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions,  $266,701.42 
Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 5,766.85 

Cash  paid  for  matured  endowments 

and  additions, 42,448.04 

Premium  notes,  loans,  or  liens  used 

in  payment  of  same, 6,389.36 

Total  amount  actually  paid  for  losses  and 

matured  endowments, $321,305.67 

Cash  paid  annuitants, 1,011.86 

Cash  paid  for  surrendered  policies 35,158.33 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies,  and  void  by  lapse 202,747.22 

Cash    surrender   values,    including    reconverted 

additions,  applied  in  payment  of  premiums, . . .  57,846.14 

Cash    dividends    paid  policy-holders,   $1,740.19; 

applied  in  payment  of  premiums,  $23,544.37,.. .  25,284.56 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders, 7,223.53 

Total  paid  policy-holders, $650,577.31 

Dividends  to  stockholders, 10,000.00 

Commissions  to  agents 318,804.11 

Salaries  and  traveling  expenses  of  managers  of 

agencies,  and  general,  special,  and  local  agents,        145,410.93 

Medical  examiners'  fees, 36,325.50 

Salaries  and  other  compensation  of   officers  and 

other  office  employes 52,853.03 

State  and  local  taxes  in  State  where  organized, 

$2,658.26;  taxes,  licenses,  fines,  and  fees  in  other 

States,  $26,028.62,   28,686.88 

Rent,  15,754.43 

Advertising, 6,082.12 

Furniture  and  fixtures  and   safes  for  home  and 

agency  offices, 4,140.67 

General  office  and  agency  expenses, 30,936.92 

Law  expenses  and  attorneys'  fees, 7,869.47 

Printing  and  agents'  supplies, 12,617.05 

Total  disbursements, $1,320,058.42 

Balance, $5,237,420. 79 
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IV.     ASSETS. 

AS  PEK  LEDGER  ACCOUNTS. 

Real  estate  unencumbered  as  per  Schedule  A, $159,827.78 

Loans  on  bond  and  mortgage  (first  liens), 3,837,382.89 

Loans  made  in  cash  to  policy-holders  on  this  com- 
pany's policies  assigned  as  collateral, 270,549.56 

Premium  notes,   loans,    or  liens  on  policies  in 

force, 841,897. 89 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E 12,825.00 

Cash  in  Company's  office, ■  459.70 

Cash  in  bank, 24,118.87 

Bills  receivable, 4,572.58 

Agents'  ledger  balances,  and  cash  obligations,  . . .  70,786.52 
Office  furniture,  agency  fixtures,  stationery,  and 

agents'  supplies, 15,000.00 

Total  net  or  ledger  assets, $5,237,420.79 

Deduct  depreciation  from  cost  of  assets  to 

bring  same  to  market  value, 165.00 

Total  net  or  ledger  assets,  less  depreciation, $5,237,255.79 


OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 95,306.30 

Interest  due  and  accrued  on  collateral  loans, 9,458.85 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens, . . .  8,738.29 

Rents  due  and  accrued  on  Company's  property  or  leases, 808.00 

Market  value  of  real  estate  over  cost,  as  per  Schedule  A, 13,390.22 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1889, $315,159.75 

Gross  deferred  premiums   on  policies  in  force 

December  31,  1889, 60,950.56 

Total, $376,110.31 

Deduct  the  loading  on  above  gross  amount, 75,222.06 

Net  amount  of  uncollected  and  deferred  premiums, 300,898.25 

Total  assets, $5,665,855.70 


ITEMS  NOT   ADMITTED. 

Furniture,  fixtures,  stationery,  and  agents'  sup- 
plies,    $15,000.00 

Agents'  ledger  balances, ; 70,786.52 

Bills  receivable, 4,572.58 

Total, 90,359.10 

Total  assets  (less  items  not  admitted), $5,575,496.60 
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V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31, 1889,  computed  according 
to  the  Actuaries'  or  Combined  Experience  Table 
of  Mortality, with  4  per  cent,  compound  interest,  $4,847,460.00 

Deduct  net  value  of  risks  of  this  Company  rein- 
sured in  other  solvent  companies, Nothing. 

Net  reinsurance  reserve, $4,847,460.00 

Claims  for  death  losses  in  process  of  adjustment, 
or  adjusted  and  not  due $24,976.00 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  Company, None. 

Total  policy  claims, 24,976.00 

Unpaid  dividends  of  surplus,  or  other  profits  due  policy-holders,  337.83 

Premiums  paid  in  advance, 323,839.20 

Liabilities  on  policy-holders'  account, $5,196,613.03 

Surplus,  including  capital,  on  policy-holders'  account,.. .  378,883.57 

Total  liabilities, $5,575,496.60 

Estimated  surplus  accrued  on  tontine  policies,  the  profits 
upon  which  are  especially  reserved  for  that  class  of 
policies $292.44 

Estimated  surplus  accrued  on  all  other  policies, . .        378,591.13 

VI.    PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens,  on  hand  December 

-  31,  1888, $560,597.50 

Received  during  the  year, 998,334.64 

Total, $1,558,932. 14 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims, $12,156.21 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies,  and  void  by  lapse, 202,747.22 

Notes,  loans,  or  liens  used  in  payment  of  dividends 
to  policy-holders,   7,223.53 

Notes,  loans,  or  liens  redeemed  by  makers  in  cash,        494,907.29 

Total  reduction  of  premium  note  account, 717,034.25 

Balance  note  assets  at  the  end  of  the  year, . . . .       $841,897.89 

VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 18,270       $30,042,243 

Endowment  policies, 1,423  2,897,131 

All  other  policies, 417  903,557 

Reversionary  additions, 27,991 
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New  Policies  issued  during  the  year. 

Number. 

Whole  life  policies 8.393 

Endowment  policies, 1,650 

All  other  policies, 368 

Old  Policies  revived  during  the  year. 

Number. 

Whole  life  policies, ......  186 

Endowment  policies, 21 

All  other  policies, 6 

Additions  by  Dividends. 

Number. 
Reversionary  additions 

Total  number  and  amount, 30,734 

Deduct  policies  ceased  to  be  in  force, 6,120 

Total  policies  in  force  at  the  end  of  the  year, . .       24,614 

Policies  ceased  to  be  in  force  during  the  year. 

Number. 

By  death, 143 

By  maturity  (end.), 42 

By  expiry  (term), 70 

By  surrender, 209 

By  lapse, 3,647 

By  change  and  decrease, 339 

By  not  taken, 1,670 

Total  terminated, 6,120 


Amount. 

15,184,651 

2,982,335 

997,500 


Amount. 

401,500 
41,200 
16,500 


Amount. 
4,909 


$53,499,517 
11,856,396 


$41,643,121 


Amount. 

$277,137 

48,248 

99,649 

462,032 

6,445,312 

749,074 

3,774,944 


$11,856,396 


VIII.    BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut December  31,  1888, 43  $79,679.00 

Number  and  amt.  of  policies  issued  during  the  year,                4  7,588.00 

Totals, 47  $87,267.00 

Deduct  number  and  amount  ceased  to  be  in  force, ...              17  38,500.00 

Total  number  and  amount  in  force  Dec.  31,  1889,              30  $48,767.00 

Number.  Amount. 
Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1888,   None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, None.  Nothing. 

Premiums  collected  during  the  year, $2,105.02 
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Schedule  A — Real  Estate  owned  by  the  Company. 

In  Ohio,  (including  Company's  home  office  build- 
ing, Cincinnati,  $60,000.00), $119,423.93 

Indiana, 40,403.85 

Total  cost  value, $159,827.78 

Schedule  E  —  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.       Market  Value. 

IJnited  States  Bonds  — 
United  States  4  p.  c, $12,825.00       $10,000.00         $12,660.00 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY, 

PORTLAND,    ME. 

Commenced  Business,  October,  1849. 
John  E.  DeWitt,  President.  Arthur  L.  Bates,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

No  capital  stock. 
Amount  of  net  or  ledger  assets  December  31,  1888, $5,795,508.18 

II.    INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  without 

deductions   for    commissions    or 

other  expenses, $702,032.45 

Premium  notes,  loans,  or  liens  taken 

in  part  payment  for  premiums, . .  22,208.95 

Premiums  on  new  business,  $132,- 

291.44;  on  old,  $593,449.96. 
Cash  received  for  annuities, 1,500.00 

Total, $725,741.40 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 

of  this  Company, 1,624.55 

Total  premium  income, $724,116.85 

Interest  on  mortgage  loans 66,044.85 

Interest  on  bonds  owned,  and  dividends  on  stocks,        124,052.80 

Interest  on  premium  notes,  loans,  or  liens, 27,269.85 

Interest  on  other  debts  due  the  Company, 24, 109.85 

Discount  on  endowments  paid  in  advance, 876.11 
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Rents  for  use  of  Company's  property, 17,450.79 

Balance  profit  and  loss  account, 17,193.90 

Total  income, $1,001,115.00 

Total, $6,796,623.18 

III.    DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions, . .  \ 

Premium  notes,  loans,  or  liens,  used  >■  $357,692.35 

in  payment  of  same . , ) 

Cash  paid  for  matured  and  discount-  "| 

ed  endowments  and  additions,..  .1       M  .  n    m 

V     127  089  57 
Premium  notes,  loans,  or  liens,  used  j  ' 

in  payment  of  same, j 

Total $484,781.92 

Deduct  amount  received  from  other 
Companies,  for  losses  or  claims  on 
policiesof  thisCompany  reinsured,         Nothing. 

Total  amount  actually  paid  for  losses  and 

matured  and  discounted  endowments, .     $484,781.92 

Cash  paid  annuitants, 233.27 

Cash  paid  for  surrendered  policies, 10,851.76 

Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies  and  void  by  lapse, 22,487.95 

Cash    surrender   values,    including    reconverted 

additions  applied  in  payment  of  premiums,. . .  6,134.03 

Cash  dividends  paid  to  policy-holders,  $1,271.74; 

applied  in  payment  of  premiums,  $18,219.04, . .  19,490.78 

Premium  notes,  loans,  or  liens  used  in  payment  of 

dividends  to  policy-holders, 5,865.00 

Total  paid  policy-holders,  $549,844.71. 

Commissions  to  agents, 52,583.66 

Salaries  and  traveling  expenses  of  managers  of 

agencies,  and  general,  special,  and  local  agents,         97,627.37 

Medical  examiners'  fees, 12,272.97 

Salaries  and  other  compensation  of  officers  and 

other  office  employes, 45,880.41 

Taxes,  licenses,  fines,  and  fees 14,913.76 

Rent, 9,770. 54 

CommutiDg  commissions, 20,912.75 

Advertising 10,795.74 

Furniture,    fixtures,    and    safes    for    home  and 

agency  offices, 492.01 

Sundries,  viz. :  printing,  stationery,  etc.,  $9,759.85; 
v    postage,    exchange,    etc.,   $3,873.64;   traveling 

expenses,  officers  and  clerks,  $1,862.70;  law  ex- 
penses,    $5,546.50;     miscellaneous    expenses, 

$7,125.47, 28,168.16 

Total  disbursements, $843,262.08 

Balance, $5,953,361.10 
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IV.     ASSETS. 

AS  PER   LEDGER  ACCOUNTS. 

Appraised  value  of  real  estate  unencumbered,  as 

per  Schedule  A $1,143,220.02 

Loans  on  bond  and  mortgage  (first  liens), 1,831,405.94 

Loans  secured   by  pledge   of  bonds,   stocks,    or 

other  marketable  collaterals,  as  per  Schedule  C,  295,842.97 
Premium   notes,  loans,    or  liens   on    policies  in 

force 460,119.64 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 2,517,684.60 

Cash  in  Company's  office, 2,270.27 

Cash  in  bank, 201,140.58 

Bills  receivable 450.46 

Agents'  and  other  ledger  balances, 822.88 

Cash  in  transit  (since  received), 403.74 

Total  net  or  ledger  assets, 


$5,953,361.10 


OTHER  ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 

Interest  accrued  on  bonds  and  stocks 

Interest  due  and  accrued  on  collateral  and  other  loans, 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens, 

Rents  accrued  on  Company's  property  or  leases, 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E, 

Forborne  premiums   to   be  deducted  in  settlement  of  policy 
claims, 

Gross  premiums  due  and  unreported  on  policies 
in  force  December  31,  1889, $62,361.56 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31,  1889, 86,118.34 


Total $148,479.90 

Deduct  the  loading  on  above  gross  amount, 29,695  97 


Net  amount  of  uncollected  and  deferred  premiums,. 
Total  assets, 


27,148.15 
21,993.31 
1,420.42 
12,767.61 
356.25 
22,040.75 

744.60 


118,783.93 


$6,158,616.12 


ITEMS  NOT   ADMITTED. 


Agents'  and  other  ledger  balances, 
Bills  receivable, 


$822.88 
450.46 


Total, 


1.273.34 


Total  assets  (less  items  not  admitted), $6,157,342.78 
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V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in 
force  December  31,  1889,  computed  according 
to  the  Actuaries'  or  Combined  Experience  Table 
of  Mortality,  with  4  per  cent,  compound  interest,  $5,761,974.00 

Deduct  net  value  of  risks  of  this  Company  rein- 
sured in  other  solvent  companies, 3,981.00 

Net  reinsurance  reserve, $5,757,993.00 

Premium  obligations  in  excess  of  the  net  value  of 

their  policies, $208.00 

Claims  f<jr  death  losses  due  and  unpaid, 385.26 

Claims  for  matured  endowments  due  and  unpaid,  5,792.12 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment,  or  adjusted  and  not 

due, 33,864.33 

Claims  for  death  losses  and  other  policy  claims  re- 
sisted by  the  Company 2,500.00 

Notices  of  death  on  which  no  proofs  have  been 

received, 8,976.61 

Total  policy  claims, 51,726.32 

Unpaid  dividends  of  surplus,  or  other  profits  due  policy-holders,  3,717.37 

Contingent  reserve, 208.00 

Premiums  paid  in  advance, 1,182.01 

Contingent  liability, 25,000.00 

Liabilities  on  policy-holders'  account, $5,839,826.70 

Surplus  on  policy-holders'  account, 317,516.08 

Total  liabilities, $6,157,342.78 

Estimated  surplus  accrued  on  tontine  or  other 
policies,  the  profits  upon  which  are  especially 
reserved  for  that  class  of  policies, $43,931.50 

VI.     PREMIUM  NOTE  ACCOUNT. 
Premium  notes,  loans,  or  liens  on  hand  December 

31,  1888, $487,445.00 

Received  during  the  year, 22,208.95 

Total, $509,653.95 

Deductions  during  the  year. 

Notes,  loans,  or  liens  used  in  payment  of  losses 
and  claims, $28,802.00 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies,  and  void  by  lapse, 22,487.95 

Notes,  loans,  or  liens  used  in  payment  of  dividends 
to  policy-holders, 5,865.00 

Notes,  loans,  or  liens  redeemed  by  makers  in  cash,  2,144.00 

Notes,  loans,  or  liens  transferred, 96.00 

Total  reduction  of  premium  note  account, 59,394.95 

Balance  note  assets  at  the  end  of  the  year, $450,259.00 
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VII.     EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 4,977  $8,913,688.00 

Endowment  policies 7,797  13,740,762.00 

All  other  policies 1,954  3,516,854.00 

Reversionary  additions 224,296.46 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 6  5,928.00 

Endowment  policies, 2,157  4,537,380.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, ' 4  10,300.00 

Endowment  policies 33  67,072.00 

Reversionary  additions, 2,244. 66 

Old  Policies  increased  during  the  year. 

Number.  Amount. 

All  other  policies 8,767.90 

Old  Policies  transferred  during  the  year. 

Number.  Amount. 

Endowment  policies, 4  21,500.00 

All  other  policies 10,588. 18 

Mortuary  Additions. 

Number.  Amount. 

All  other  policies, 198,441.83 

Additions  by  Dividends. 

Number.  Amount. 

Reversionary  additions 17,563.82 

Total  number  and  amount,. 16,932  $31,275,386.85 

Deduct  policies  ceased  to  be  in  force, 2,059  4,070,781.26 

Total  policies  in  force  at  the  end  of  the  year, 14,873  $27,204,605.59 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death 186  $353,786.31 

By  maturity  and  discount  (end.), 136  124,236.16 

By  expiry  (term) 293  604,750  00 

By  surrender, 48  157,682.81 

By  lapse, 879  1,624,650.00 

By  decrease 59, 745.19 

By  reconversions ....  492. 61 

By  transfer, 4  32,088.18 

Bynot  taken, 513  1,113,350.00 

Total  terminated, 2,059  $4,070,781.26 
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VIII.     BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1888, 131  $274,713.26 

Number  and  amount  of  policies  issued  during  the  year,                5  16,661.12 

Totals, 136        $291,374.38 

Deduct  number  and  amount  ceased  to  be  in  force, ...  14  40,000.00 

Total  number  and  amount  in  force  Dec.  31,  1889,  122       $251,374.38 

Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1888, None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 1  $1,000.00 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 1  1,000.00 

Premiums  collected  during  the  year,  in  cash,  $7,727.25; 

notes  or  credits,  $143.00, 7,870.25 

Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  Illinois, ...    $917,883.52 

Indiana, 13,502.30 

Maine, 130,000.00 

Massachusetts, 81,434.20 

Nebraska, 400.00 

Total $1,143,220.02 

Schedule  C  —  Loans  on  Collateral. 

Par  Value.  Market  Value.  Amt.  Loaned. 

Maine  Central  R.R.  Co.  7s, $2,000.00  $2,680.00  $2,000.00 

Lewiston  &  Auburn  H.  RR.  stock,  1,500.00  1,025.00  288.38 

Central  Wharf,  Portland,  Me.,  stk.,  24,000.00  21,600.00  12,000.00 

Portland  (Me.)  Water  Co.   2d  m.,  . .  3,000.00  3,030.00  ) 

Maine  Central  R.  R.  7s, 1,000.00  1,340.00  )  4,000.00 

Portland  (Me.)  Water  Co.  stock,. . ..  35,5*00.00  42,600.00  24,000.00 

Maine  Central  R.  R.  7s, 3,500.00  4,690.00  3,500.00 

PejepscotW.  Co.,  Brunswick,  Me.,  5,000.00  -5,000.00  4,500.00 

Portland  (Me.)  Water  Co.  stock,  . .  8,000.00  9,600.00  5,000.00 

Portland  &  Rochester  R.  R.  stock,  5,000.00  6,250.00  5,000.00 

Portland  (Me.)  Trust  Co.  stock, .. .  4,100.00  4,920.00  4,100.00 

First  Nat.  Bk.,  Wiscasset,  Me.,stk.,  500.00  610.00  515.00 

Flint  &  Pore  Marq.  R.  R.  stock, . ..  7,000.00  6,440.00  5,000.00 

Maine  Central  It.  R.  Co.  7s, 2,000.00  2,320.00  \ 

Northern  Pacific  R.R  land  grant,  6s,  2,000.00  2,280.00  I  5,000.00 

City  of  Portland,  Me.,  6s, 1,000.00  1,120.00) 

Leeds  &Farmington  R.R.  1st  m.  6s,  1,000.00  1,080.00  700.00 

S.  Kan.  R.R.  (G.D.)  lstm.  5s(cer.),  500.00  412.50  121.00 

CentralWharf,  Portland,  Me.,  stk.,  9,000.00  8,100.00  4,200.00 

Chicago  &  West  Michigan  R.R.  5s,  1.000.00  920.00  )  1  g53  00 

New  York  &  New  Eng.  R.  R.  7s, .  1,000.00  1,270.00  J" 
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S.  Kan.  R.R.  (T.D.)  5s  (certificate), 

City  of  Belfast,  Me.,  6s, 

C.  of  P.,  No.  589  Atlan.  M.  I.  Co., 

C.  of  P.,  No.  823  Atlan.  M.  I.  Co., 

C.  of  P.,  No.  1777  Atlan.  M.  I.  Co., 

Maine  Central  R.  R.  7s, 

Portland  (Me.)  Water  Co.  2d  m.,. . 

Maine  Central  R.  R.  7s, 

FirstNat.  Bk.,  Houlton,Me.,  stock, 

Chic,  Kan.  &  West'n  5s  (certificate) 

Atchison,  T.  &  Santa  Fe,  5s  (cer.), 

N.  Y.  &  New  Eng.  R.R.  pfd.  stk., 

C,  St.  P.,  M.  &  O.  R.R.  pfd.  stk., 

O.  &  Miss.  R.  R.,  Spf'd  Div.,  7  p.  c, 

Chic,  St.  L.  &  Pitts.  R.  R.  5  p.  c, 

Mt.V.W.  Co.,  Mt.  V.,  N.  Y.,  1st  m., 

Sou'n  K.  R.  R.  5  p.  c  (G.  D.),  (cert.), 

Memphis  &  Charles.  R.  R.  6  p.  c, 

Flint  &  Pere  Marquette  pref.  stk., . 

C.  &  R.  W.  Co.,  Camden,  Me.,  stk., 
<<  <<  <<  it 

American  Bell  Telephone  Co.  stk.,. 

Old  Colony  R.  R.  Co.  stock, 

Grand  Avenue  R.  R.  Co.,  Kansas 
City,  Mo.,  1st  m.  5  p.  c  (gold),. . 
Cam.  &R.W. Co., Camden, Me., stk., 
Au.  Aque.  Co.,  Auburn,  Me.,  stk., 
Corrigan  Con.  St.  R.  W.  Co.  5  p.  c, 
Chi.  &  Gt.  West'n  R.  R.  Co.  5  p.  c, 
P.  City  W. Co., Portage,  Wis. ,6  p.  c, 

City  of  Rockland,  Me.,  6  p.  c, 

R.  W.  Co. ,  Rochester,  Minn. ,  6  p.  c. , 
J.  W.  Co.,  Jefferson'e,  Ind.,  6  p.  c, 
K.  W.  Co.,  Kankakee,  111.,  6  p.  c, 
Atlantic  &  Pacific  R.  R.  4  p.  c, . . . 
Port.  W.  Co.,  Portland,  Me.,  stk.,. 
Wis.  Central  R.  R.  1st  m.  5  p.  c, .. 

Consol.  R.  R.  of  Vt.,  5  p.  c, 

Nat.  S.  & L.  Bk. ,  Auburn,  Me.,  stk., 
L.  R.R.R.Co.,Rockland,Me.,5p.c, 
Flint  &  Pere  Marquette  R.  R.  stk., 
Utica  Belt  Line  St.  R.  W.  5  p.  c,. 
Chic.  &  West  Mich.  R.  R.  5  p.  c,. 

Wis.  Cen.  R.  R.  1st  m.  5  p.  c, 

St.  Jo.  &  Grand  Island  R.  R.  6  p.  c. , 
City  of  Portland,  Me.,  6  p.  c, 

Totals, $370,430.00 


Par  Value. 

Market  Value. 

Amt.  Loaned. 

5,300.00 

3,975.00' 

200  00 

214.00 

390.00 

390.00 

4,412.08 

110.00 

110.00 

330.00 

330.00, 

1,000.00 
4,000.00 

1,340.00 
4,040.00 

4,950.00 

1,000.00 

1,116.00 

1,000.00 

1,000.00 

1,250.00 

800.00 

1,000.00 

770.001 

1,000.00 

990.00 

3,365.77 

1,500.00 

1,680.00 

1,000.00 

1,145. 00 , 

2,000.00 

2,240.00' 

1,000.00 

1,000.00 

1,000.00 
700.00 

1,000.00 
577.50 

5,100.74 

1,000.00 
1,000.00 

1,040.00 
920.00. 

12,500.00 

15,625.00 

10,000.00 

6,300.00 

7,875.00 

5,000.00 

300.00 

609.00' 
3,500.00 

2,000.00 

5,000.00 

2,000.00 

1,970.00. 

10,000.00 

12,500.00 

10,000.00 

4,500.00 

5,625.00 

3,800.00 

60,000.00 
27,000.00 

61,800.00 
27,540.00 

-        75,000.00 

500.00 

495.00' 

200.00 

198.00 

500.00 

495.00 

1,900.00 

500.00 

495.00 

500.00 

495.00^ 

7,000.00 

5,180.00' 

5,000.00 

2,500.00 

3,000.00 

2,000.00 

6,000.00 
5,000.00 

5,820.00 
4,350.00 

■          9,000.00 

9,500.00 

10,450.00 

9,000.00 

25,000.00 

25,000.00 

22,000.00 

27,000.00 
6,000.00 

24,840.00 
6,000.00 

'         25,000.00 

2,000.00 

1,840.00 

1,287.00 

6,000.00 
5,000.00 

5,820.00 
5,100.00 

'         10,000.00 

500.00 

500.00 

450.00 

,537.00       $295,842.97 
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Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Par  Value.         Market  Value. 


United  States  Bonds  — 

United  States,  6  p.  c.  currency,  1899, $50,000.00 

Municipal  Bonds  — 

Berlin,  N.  H.,4p.  c,  1891-1897, 7,000.00 

Bond  Co.,  111.,  6  p.  c,  1895, 10,000.00 

Delaware  City,  O.,  6  p.  c,  1901, 5,000.00 

Elk  Co. ,  Kan. ,  5  p.  c. ,  1892-1896 15,000.00 

Highland  Co.,  O.,  6  p.  c,  1890-1900, 20,000.00 

Louisville,  Ky.,  4  p.  c,  1923, . .  25,000.00 

Minneapolis,  Minn.,  4£  p.  c,  1912, 10,000.00 

Miami  Co.,  O.,  6  p.  c,  1890-1905, 41,000.00 

Omaha  City,  Neb. ,  5  p.  c. ,  1906, 25,000.00 

Pueblo  City,  Col.,  6 p.  c.  1902, 15,000.00 

Richmond,  Va.,  8  p.  c,  1908, '       10,000.00 

Sheldon,  Vt. ,  U  p.  c. ,  1890, 2,000.00 

Terre  Haute,  Ind.,  5*  p.  c,  1905, 10,000.00 

Vigo  County,  Ind.,  5  p.  c,  1896-1905, 25,000.00 

Jefferson  Co.,  Alabama,  6  p.  c,  1919, 25,000.00 

Manitowoc,  Wis.,  Water,  6  p.  c,  1907, 25,000.00 

Pueblo,  Col.,  Water,  6  p.  c,  1904, 25,000.00 

Railroad  Bonds  — 
Trust  Co.  Certif.  for  Atchison,  Topeka  &  Santa 

Fe  5s  (Income),  1989, 108,000.00 

Trust  Co.  Certf.  for  Atchison,  Topeka  &  Santa 

Fe  4s,  1989, 146,489.58 

Chi.  &  West  Michigan  5s,  1921, 125,000.00 

Chi.  Burlington  &  Northern  5s,  1926, 25,000.00 

Chi.  Burlington  &  Quincy  7s,  1896, 22,500.00 

Current  River  1st  mort.  5s  (K.  C.  F.  S.  &  Iff.), 

1927, 50, 000. 00 

Dayton  &  Michigan  5s,  1911, 25,000.00 

Denver  &  Rio  Grande  4s,  1936 50,000.00 

Fremont,     Elkhorn    &    Missouri     Valley    6s 

(C.  &N.  W.),  1933, 25,000.00 

Flint  &  Pere  Marquette  6s,  1920, 50,000.00 

Grand  Avenue  Railway,  Kansas  City,  Mo.,  1st 

mortgage  5s,  Gold,  1908, 50,000.00 

Hannibal  &  St.  Joseph  6s,  1911, 50,000.00 

Kansas  &  Missouri   5s  (K.  City  F.  S.  &  M.), 

1922, 10,000.00 

Kan.  City,  St.  Jo.  &  Council  Bluffs  7s,  1907, ....  27,000.00 

Kan.  City  Belt  R.  R.  1st  mort.  6s,  1916, 50,000.00 

Kan.  City  Cable  R.  R.  1st  mortgage,  5s,  1897,  50,000.00 
Kan.   City,  Ft.  Scott  &  Memphis  Con.  mort- 
gage 6s,  1928, 50,000.00 

Lincoln  &   North   Western   7s  (C.   B.  &  Q.), 

1910 45,000.00 

Lime    Rock,    Rockland,    Me.    5s,    (1st    mort- 
gage), 1908, 25,000.00 


$63,500.00 
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56,700.00 
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25,187.50 

25,396.88 

50,000.00 
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39.500.00 

30,750.00 
60,750.00 

49,250.00 
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10,000.00 
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58,000.00 
50,000.00 

57,750.00 

56,925.00 

25,000.00 
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Par  Value.       Market  Value. 

Marquette,   Houghton  &  Ontonagon  6s,  1923,  25,000.00  25,250.00 

Mil.  &  St.  Paul,  C.  &  M.  Div.  7s,  1903, 35,000.00  44,100.00 

New  York  &  New  England  6s,  1905, 50,000.00  58,000.00 

Ohio  &  Miss.  Consolidated  7s,  1898 46,000.00  53,935.00 

Oregon  K.  R.  and  Navigation  Co.  5,  1925, 50,000.00  51,250.00 

Oxford  &  Clarksville  6s  (1st  mortgage,  Gold), 

1937, 25,000.00  25,625.00 

People's  St.  Railway  Co.  of  Luzerne  Co.,  Penn. 

1st  mortgage,  1918, 25,000.00  27,250.00 

People's  St.   Railway  and  Electric  Light   and 

Power  Co  ,  St.  Joseph,  Mo. ,  6s,  1939, 10,000.00  10,500.00 

Phil.  &  Reading  R.  R.  Co  (General  Mortgage), 

1958 25,000.00  22,125.00 

Rome,  Watert'n  &  Ogdensburg  5s,  1922, 25,000.00  27,375.00 

Rome,  Watert'n  &  Ogdensburg  7s,  1891 6,000.00  6,300.00 

Staten  Island  Rapid  Transit  6s,  1913, 10,000.00  11,200.00 

Union  Pacific,  Lin.  &  Col.  5s  (1st  mort.),  1918,  50,000.00  50,750.00 

Utah  &  Northern  Railway  Co.  5s,  (Con.),  1926,  25,000.00  25,000.00 

Wisconsin  Valley  7s,  1909, 4,000.00  4,920.00 

Americus,  Georgia,  6s,  1919, 10,000.00  10,900.00 

Railroad  Stock  — 

Portland,  Saco  &  Portsmouth, 14,200.00  18,034.00 

Bank  Stock  — 

*Biddeford  National  Bank,  Biddeford,  Me., . . .  2,000.00  2,900.00 

♦Canal  National  Bank,  Portland,  Me., 20,000.00  29,400.00 

*  Casco  National  Bank,  Portland,  Me 20,000.00  25,800.00 

*  Cumberland  National  Bank,  Portland,  Me., . .  4,120.00  4,532.00 

*  First  National  Bank,  Auburn,  Me., 2,000.00  2,960.00 

*First  National  Bank,  Wiscassett,  Me 1,000.00  1,220.00 

*  First  National  Bank,  Lewiston,  Me., 10,000.00  16,500.00 

*  First  National  Bank,  Bangor,  Me., 1,200.00  1,800.00 

*  First  National  Bank,  Biddeford,  Me., 3,800.00  6,460.00 

*  First  National  Bank,  Portland,  Me., 6,200.00  6,200.00 

*Flour  CityNat'l  Bank,  Minneapolis,  Minn.,.  5,000.00  5,650.00 

Importers  and  Traders.  Nat'l  Bank,  N.  Y.  City,.  5,000.00  28,000.00 

*  Internation'l  Loan  &  Trust  Co.  Kan.  City,  Mo.,  20,000.00  21,400.00 

Knickerbocker  Trust  Co.  New  York  City 4,000.00  6,200.00 

*Lime  Rock  National  Bank,  Rockland,  Me.,..  4,200.00  4,500.00 

*  Manufacturers  National  Bank,  Lewiston,  Me.,  5,000.00  6,500.00 

*  Merchants  National  Bank,  Portland,  Me., 1,425.00  2,318.00 

National  Bank,  Kansas  City,  Mo 5,000.00  8,650.00 

^National  Traders  Bank,  Portland,  Me., 2,100.00  2,646.00 

*  North  National  Bank,  Rockland,  Me 10,000.00  15,000.00 

*  Northern  National  Bank,  Hallowell,  Me.,. . . .  10,000.00  14,000.00 

*  Norway  National  Bank,  Norway,  Me 1,000.00  1,230.00 

*  Peoples  National  Bank,  Waterville,  Me.,... . .            3,000.00  4,080.00 
Portland  National  Bank,  Portland,  Me., 20,000.00  20,400.00 

*  Richmond  National  Bank,  Richmond,  Me.,. . .               700.00  826.00 

•Valued  by  Hon.  Fred.  E.  Richards,  formerly  Bank  Examiner  of  Maine. 
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*  Rockland  National  Bank,  Rockland,  Me.,.. . 
Schuster  Hax  National  Bank,  St.  Jo.,  Mo.,... 

*  Sioux  Falls  National  Bank,  Sioux  Falls,  Dak. 
*Ticonic  National  Bank,  Waterville,  Me., 

Miscellaneous  — 
Prov.  of  Ont.  annuities,  1889-1925,  pres.  val., 
Canadian  Pac.  R.  R.  Land  Grants,  5  p.  c,  1931, 
Wakefield,  Mass.,  Water  Co.,  5  p.  c,  1906,. . . 
People's  Street  Railway  and  Electric  Light  & 

Power  Co.,  St.  Joseph,  Mo.,  stock, 

Metropolitan  Telephone  &  Tel.  Co's  5  p.  c.  b'ds, 
City  Water  Co.,  Chattanooga,  Tenn.,  6p.c.  b'ds, 
Chicago  Gaslight  &  Coke  Co.  5  p.  c.  bonds, . . . 

Totals, $2,11  L,434.58    $2,539, 


Par  Value. 

Market  Value. 

5,000.00 

8,250.00 

5,000.00 

5,900.00 

2,000.00 

2,300.00 

3,500.00 

4,760.00 

255,389.54 

80,000.00 

87,200.00 

25,000.00 

24,375.00 

5,000.00 

1,250.00 

50,000.00 

51,250.00 

30,000.00 

29,400.00 

25,000.00 

23,312.50 

UNITED  STATES  LIFE  INSURANCE  COMPANY, 

NEW   YORK   CITY. 

Commenced  Business,  March,  1850. 

George  H.  Burford,  President.  C.  P.  Fraleigh,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash, $440,000.00 

Amount  of  net  or  ledger  assets  December  31,  1888, $5,585,840.39 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  without 

deduction    for    commissions    or 

other  expenses, $1,010,618.68 

Premium  notes,  loans,  or  liens  taken 

in  part  payment  of  premiums, . . .  54,247.00 

Premiums  on  new  business,  $359,- 

354.01;  on  old,  $705,511.67. 

Total, $1,064,865.68 

Deduct  amount  paid  toother  com- 
panies for  reinsurance  of  policies 
of  this  Company, 2,922.54 

Total  premium  income $1,061,943. 14 

*  Valued  by  Hon.  Fred.  E.  Richards,  formerly  Bank  Examiner  of  Maine. 
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Interest  on  mortgage  loans 154,356.71 

Interest  on  bonds  owned,  and  dividends  on  stocks,        107,739. 54 

Interest  on  premium  notes,  loans,  or  liens, 9,172.27 

Interest  on  other  debts  due  the  Company, 3,653. 71 

Rents  for  use  of  Company's  property,   857.46 

Balance  profit  and  loss  account, 12,830.68 

Total  income, $1,350,553  51 

Total, $6,936,393.90 

III.    DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions, .      $358,287.35 
Cash  paid  for  matured  endowments 
and  additions, 47,663.62 

Total, $405,950.97 

Deduct  amount  received  from  other 

•  companies  for  losses  or  claims  on 
policies  of  this  Company  rein- 
sured,    None. 

Total  amount  actually  paid  for  losses  and 

matured  endowments, $405,950.97 

Cash  paid  annuitants, 709. 31 

Cash  paid  for  surrendered  policies  and  additions,         97,537.47 

Cash  dividends  paid  to  policy-holders, 158,248.44 

Total  paid  policy  holders,  $662,446.19. 

Dividends  to  stockholders, 30,800.00 

Commissions  to  agents, 132,003.79 

Salaries  and  traveling  expenses  of  managers  of 

agencies,  general,  special,  and  local  agents 58,412.61 

Medical  examiners'  fees, 18,983.60 

Salaries  and  other  compensation  of  officers  and 

other  office  employes, 44,552. 50 

Taxes,  licenses,  fines,  and  fees, 17,929.02 

Rent, 21,166.24 

Advertising, 18,411.36 

Sundries,  viz. :  printing,  stationery,  etc., $4, 528. 71 ; 
exchange,  express,  etc.,  $6,548.02;  law  ex- 
penses, $6,844.99;  director's  fees,  $1,990.00; 
traveling  expenses,  officers  and  office  employes, 
$1,376.84;  miscellaneous  expenses,  $8,777.96...  30,066.52 

Total  disbursements, $1,034,771.83 

Balance, $5,901,622.07 

IV.     ASSETS. 

AS  PER   LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A,. . .        $63,380.53 

Loans  on  bond  and  mortgage  (first  liens), 3,516,224.03 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

marketable  collaterals,  as  per  Schedule  C, 132,433.11 

l.— 16 
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Premium  notes,  loans,  or  liens  on  policies  in  force,  172,770.16 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 1,908,561.05 

Cash  in  Company's  office, 469.07 

Cash  in  bank, 70,710.65 

Bills  receivable, 12,914.12 

Agents'  ledger  balances, 24,159.35 

Total  net  or  ledger  assets, $5,901,622.07 

OTHER  ASSETS. 

Interest  accrued  on  bond  and  mortgage  loans, 31,191.23 

Interest  accrued  on  bonds  and  stocks, 27,619.18 

Interest  accrued  on  collateral  loans, 699.16 

Interest  accrued  on  premium  notes,  loans,  or  liens, 8,286.15 

Interest  due  on  bills  and  on  bank  balances, 320.17 

Market  value  of  real  estate  over  cost,  as  per  Schedule  A, 41,869.47 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,         120,512.45 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1889, $104,582.76 

Gross  deferred  premiums    on  policies  in  force 

December  31,  1889, '       109,795.12 


Total, $214,377.88 

Deduct  the  loading  on  above  gross  amount, 42,875.58 

Net  amount  of  uncollected  and  deferred  premiums, . . .  171,502.30 

Total  assets, $6,303,622.18 

ITEMS  NOT    ADMITTED. 

Agents'  ledger  balances, $24,159.35 

Bills  receivable, 12,914.12 

Interest  on  bills  receivable, 210.35 


Total, 37,283.82 

Total  assets  (less  items  not  admitted), $6,266,338.36 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 
in  force  December  31,  1889,  computed  accord- 
ing to  the  Actuaries'  or  Combined  Experience 
Table  of  Mortality,  with  4  per  cent,  compound 
interest $5,637,602.00 

Deduct  net  value  of  risks  of  this  Company  rein- 
sured in  other  solvent  companies, 42,108.00 

Net  reinsurance  reserve, $5,595,494.00 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment  or  adjusted  and  not 
due, $19,300.00 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company, 15,500.00 

Total  policy  claims, 34,800.00 
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Premiums  paid  in  advance 1,694.97 

Accrued  rents  and  unpresented  accounts, 7,136.19 

Liability  under  lapsed  policies  presentable  for  surrender, 3,785.00 

Liabilities  on  policy-holders'  account $5,642,910.16 

Surplus,  including  capital,  on  policy-holders'  account,. . .  623,428.20 

Total  liabilities, $6,266,338.36 

VI.    PREMIUM  NOTE  ACCOUNT. 

Premium  notes,  loans,  or  liens  on  hand  December 

31,  1888,  $154,036.02 

Received  during  the  year, 54,247.00 

Total, $208,283.02 

Deductions  during  the  year. 
Notes,  loans,  or  liens  used  in  payment  of  losses 

and  claims, $3,385.71 

Notes,  loans,  or  liens  used  in  purchase  of  surren- 
dered policies,  and  void  by  lapse, 11,247.74 

Notes,  loans,  or  liens  used  in  payment  of  divi- 
dends to  policy-holders, 31.06 

Notes,  loans,  or  liens  redeemed  by  makers  in  cash,         20,848.35 

Total  reduction  of  premium  note  account,   35,512.86 

Balance  note  assets  at  the  end  of  the  year, $172,770.16 

VII.    EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 9,978       $20,050,913 

Endowment  policies, 1,711  2,906,018 

All  other  policies,  including  reversionary  additions, . .  877  2,795,336 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 1,546  3,036,345 

Endowment  policies, 249  438,400 

All  other  policies,  including  reversionary  additions, . .         1,428  4,988,880 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 22  53,500 

Endowment  policies, 10  14,500 

All  other  policies,  including  reversionary  additions, . .              66  170,115 

Old  Policies  changed  and  increased  during  the  year. 

Number.  Amount. 

Whole  life  policies, 20  57,500 

Endowment  policies. 4  9,690 

All  other  policies,  including  reversionary  additions,..  22  69,000 
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Additions  by  Dividends. 

Number.  Amount. 

Whole  life  policies, 601,601 

Endowment  policies, ....  82,500 

All  other  policies, 1,550 

Total  number  and  amount, 15,933  $35,275,848 

Deduct  policies  ceased  to  be  in  force, 2,063  4,844,576 

Total  policies  in  force  at  the  end  of  the  year,       13,870  $30,431,272 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 210  $367,190 

By  maturity  (end.), 36  46,731 

By  expiry  (term), 23  64,600 

By  surrender, 96  225,715 

By  lapse, '. 1,132  2,605,050 

By  change  and  decrease 45  249,690 

By  not  taken, 521  1,285,600 

Total  terminated 2,063  $4,844,576 

VIII.    BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connec- 
ticut, December  31,  1888, 414  $570,920.00 

Number  and  amount  of  policies  issued  during  the  year,              112  237,580.00 

Totals, 526  $808,500.00 

Deduct  number  and  amount  ceased  to  be  in  force,               63  100, 105.00 

Total  number  and  amt.  in  force  Dec.  31, 1889,              463  $708,395.00 

Number.  Amount. 
Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1888, None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, 3  $5,125.00 

Totals, ~~         ~~8  $5,125.00 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, 3  5,125.00 

Premiums  collected  during  the  year  in  cash, 31,211.07 

Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  New  York  City, $21,744.67 

Elsewhere  in  New  York, 33,101.51 

New  Jersey, 8,158.06 

Ohio, 376.29 

Total  cost  value, $63,380.53 
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Schedule  C  —  Loans  on  Collateral. 

Par  Value.  Market  Value.  Amt.  Loaned. 
Missouri  Pacific  R.  R.  Co.  stock,. .  $10,000.00  $7,200.00 
Western  Union  Telegraph  Co.  stk., 
Missouri  Pac.  Ry,  3d  m.  7  p.  c.  bds., 
Am.  Telegraph  &  Cable  Co.  stk.,.. 
NY.,  Lack.  &  West.  Rail.  Co.  stk., 
Missouri  Pac.  Ry.  3d  m.  7  p.  c.  bds., 
American  Tel.  &  Cable  Co.  stock,.. 
American  Tel.  &  Cable  Co.  stock,.. 
Chi.,  St  L.  &N.  O.,  Mem.  Div.,  1st 

m.  gold  bonds  4  p.  c, 

Can.  Southern  1st  m.  bonds,  1908, . 
Del.,  Lack.  &  W.  R.  R.  Co.  stock, 
Manhattan  Elevated  R.  R.  Co.  stk., 
Cleve..Cin.,Chic.&St.L.Ry.Co.p.s., 
United  States  Trust  Co.  stock,  . . . 
United  N.J.R.R.  and  Canal  Co. stk., 

Totals, $159,000.00      $177,434.00      $132,433.11 
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Schedule  E  —  Stocks  and  Bonds  owned  by  the  Company. 

Cost  Value.  Par  Value.        Market  Value. 


United  States  and  District  Bonds 

U.  S.  4  p.  c.  con.  reg.,  1907, 

U.  S.  4ip.  c.  reg.,  1891 

Dist.  of  Col.  3-65  fdg.  reg.,  1924, 

Municipal  Bonds  — 
Jersey  City  Water  Loan,  1891, .  \ 
Jersey  City  Water  Loan,  1893, .  J 

Jersey  City,  1905, 

Jersey  City  reg.,  1905, 

Jersey  City  water  scrip,  1902, . . . 
Jersey  City  water  scrip,  1913, . . . 
Jersey  City  improv.  reg.,  1891, 
Jersey  City  improv.  reg.,  1892, 
Jersey  City  improv.  reg.,  18P3, 
City  of  New.,  N.  J.,  reg,  1908,. . 
City  of  New.,  N.  J.,  water  c,  1892 

Railroad  Bonds  — 
New  York,  Lackawana  &  West. 

con.  2d  mortgage,  1923, 

Oswego  &  Syracuse  guaranteed 

con.  mortgage,  1923, 

Chic.  &  N. West.  5  p.  c.  s.  f .,  1929, 
Chicago,  Milwaukee  &  St.  P.  1st 
mort.,  So.  Minn,  div.,  1910,.. 
Chicago,  Mil.  &  St.  Paul  1st  m., 
C.  &  P.  Western  div.,  1921, . . . 
Miss.  Pac.  con.  1st  m.,  1920, 


$11,702.55 

46,102.74 

131,384.40 

3,855.00 
53,160.00 

1,092.50 
108,250.00 

55,425.00 

116,000.00 
46,000.00 


30,600.00 
99,099.32 

51,217.46 

46,256.00 
100,896.06 


$10,000.00 

40,000.00 

120,000.00 

2,000.00 
2,000.00 

43,000.00 

6,000.00 

1,000.00 

100,000.00 

50,000.00 

1,000.00 

1,000.00 

100,000.00 

40,000.00 


47,801.98         48,000.00 


30,000.00 
100,000.00 

50,000.00 

50,000.00 
100.000.00 


$12,675.00 

41,950.00 

148,200.00 

2,025.00 
2,070.00 

53,750.00 

7,500  00 

1,225.00 

108,000.00 

51,250.00 

1,042  50 

1,060.00 

125,500.00 

42,700.00 


53,721.60 

32,751.00 
107,250.00 

57,375.00 

52,625.00 
108,500.00 
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Cost  Value.  Par  Value.         Market  Value. 

Miss  Pacific  3d  m.,  1906 111,600.69       100,000.00         113,334.00 

Iowa  C.  5  p.  cist  m.  g.,  1938 71,550.00         90,000.00  77,022.00 

St.  Louis,  Iron  Mountain  &  South- 
ern General  Consolidated  & 
Land  Grant  mort.  gold,  1931,...         35,732.88         50,000.00  44,250.00 

St.  Louis  &  Iron  Mountain  2d 
mort.  gold,  1897, 53,456.64         50,000.00  53,417.00 

Chic,  Bur.  &  Quincy  deb.,  1913,         46,195.21         50,000.00  52,335.00 

Missouri,  Kansas  &  Texas  Gen. 
Con.  mort.  6  p.  c  gold,  Central 
Trust  Co.  re-org.  certs., 20,278.33         25,000.00  18,125.00 

New  York  Central  deb.  certs,  ex- 
tended 5s,  1893,   58,030.00         56,000.00  57,355.20 

New  York  Cen.  5  p.  c  deb.,  1904,        124,167.50       119,000.00         130,102.70 

Louis.  &  N.  gen.  m.,  1930, 43,920.00         48,000.00  54,000.00 

Kansas  Pacific  con.  1st  m.,  1919,         74,917.61         75,000.00  85,312.50 

Chic,  St.  Paul,  Minn.  &  Omaha 
con.  mort.,  1930, 27,750.00         25,000.00  30,375.00 

Burling. ,  Cedar  Rapids  &  North. 
Co.,  Iowa,  Minn.  &  Dak.  div., 
con.  1st  mortgage,  1934 42,000.00         50,000.00  46,875.00 

Chicago,  Rock  Island  &  Pacific, 
1st  m.  extension  and  collateral 
5  p.  c,  1934, 104,750.00       100,000.00         104,750.00 

Metropol.  El.,  1st  m.  gold,  1908,  14,933.31         14,000.00  15,820  00 

W.  S.  lstm.  guar,  reg.,  2361, 101,817.46       100,000.00         104,000.00 

East  Tennesse,  Va.,  &  Ga.  5  p.  c 

con.  mortgage  gold,  1956, 24,518.41         25,000.00  25,830.00 

Railroad  Stocks  — 

Iowa  Central  pref ., 4,100.00         20,000.00  5,000.00 

Totals $1,908,561.05  $1,891,000.00    $2,029,073.50 
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VERMONT  LIFE  INSURANCE  COMPANY, 

BURLINGTON,   VT. 

Commenced  Business,  January,  1869. 
William  H.  Hart,  President.  C.  R.  Turrill, 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 


Capital  stock  paid  up  in  cash, $100,000.00 

Amount  of  net  or  ledger  assets  December  31,  1888, $314,987.42 

II.    INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deduction  for  commissions  or 
other  expenses, $70,979.08 

Premiums  paid  by  dividends,  in- 
cluding reconverted  additions, . .  1,934.68 

Premiums  on  new  business,  $22,- 

.353.60;  on  old,  $50,560.16.  

Total, $72,913.76 

Deduct  amount  paid  to  other  com- 
panies for  reinsurance  of  policies 
of  this  Company, 612.94 

Total  premium  income, $72,300.82 

Interest  on  mortgage  loans, ) 

Interest  on  bonds  owned,  and  dividends  on  stocks,  I  18,284.74 

Interest  on  premium  notes,  loans,  or  liens, ) 

Rents  for  use  of  Company's  property, 529.00 

Balance  profit  and  loss  account, 419.40 

Balance  from  industrial  business, ....    1,218.88 

Total  income, $92,752.84 

Total, $407,740.26 

III.    DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions,       $17,424.04 
Cash  paid  for  matured  endowments 
and  additions, 4,018.00 

Total  amount  actually  paid  for  losses, $21,442.04 

Cash  paid  for  surrendered  policies, 8,407.09 
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Premium  notes,  loans,  or  liens  used  in  purchase 

of  surrendered  policies  and  void  by  lapse, None. 

Cash  surrender  values  applied  in  payment  of  pre- 
miums   None. 

Cash  dividends  paid  to  policy-holders,  $45.63  ; 

same  applied  in  payment  of  premiums,  $1,934.68,  1,980.31 

Premium  notes,  loans,  or  liens  used  in  payment 

of  dividends  to  policy-holders, None. 

Total  paid  policy-holders,  $31,829.44. 

Dividends  to  stockholders, 6,000.00 

Commissions  to  agents \ 

Salaries  and  traveling  expenses  of  managers  ,of  >■      26,510.05 
agencies,  and  general,  special,  and  local  agents,  ) 

Medical  examiners'  fees, 3,013.75 

Salaries  and  other  compensation  of   officers  and 

other  office  employes 5,908.00 

State  and  local  taxes  in  State  where  organized, 
$546.65;  taxes,  licenses,  fines,  and  fees  in  other 

States,  $1,464.24, 2,010.89 

Rent, 1,907.05 

Cash  advanced  to  agents  to  be  repaid  out  of  future 

salaries  or  commissions, None. 

Furniture,  fixtures,  and  safes  for  home  and  agency 

offices, None. 

Advertising 722.82 

Sundries,  viz.:  printing.  $1,363.60;  postage  and 
express,  $2,890.93;  law  expenses,  $285.60, 4,540.13 


Total  disbursements, $82,442.13 


Balance, $325,298.13 

IV.     ASSETS. 

AS  PER   LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . . .  $25,705.05 

Loans  on  bond  and  mortgage  (first  liens), 229,541.39 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

marketable  collaterals,  as  per  Schedule  C, 3,100.00 

Loans  made  in  cash  to  policy-holders  on  this  Com- 
pany's policies  assigned  as  collateral, 10,933.54 

Premium  notes,  loans,  or  liens  on  policies  in  force,  1,513.77 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E 46,702.50^ 

Cash  in  Company's  office 6Q3. 16 

Cash  in  bank, 3,889.47 

Agents'  ledger  balances, 2,793.70 

Furniture, 515.55 

Total  net  or  ledger  assets, $325,298  13 
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OTHER   ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 7,365.60 

Interest  accrued  on  bonds  and  stocks, 119.58 

Interest  accrued  on  collateral  loans, 214.58 

Interest  due  and  accrued  on  premium  notes,  loans,  or  liens, . . .  365.42 

Kents  due  and  accrued  on  Company's  property  or  leases, 130.25 

Market  value  of  real  estate  over  cost,  as  per  Schedule  A, 29,131.24 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  9,444.50 

Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1889, $10,795.69 

Gross  deferred    premiums   on   policies   in  force 

December  31,  1889 23,844.53 

Total, $34,640.22 

Deduct  the  loading  on  above  gross  amount, 6,928.04 

Net  amount  of  uncollected  and  deferred  premiums, 27,712.18 

Furniture,  fixtures  and  safes, 2,818.72 

Total  assets, $402,600.20 

ITEMS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes, $3,334.27 

Agents'  balances, 2,793.70 


Total 6,127.97 


Total  assets  (less  items  not  admitted), $396,472.23 

V.     LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies 

"in  force   (including  industrial),  December  31, 

1889,  computed  according  to  the  Actuaries'  or 

Combined  Experience  Table  of  Mortality,  with 

4  per  cent,  compound  interest, $321,054.00 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies, 2,917.00 

Net  reinsurance  reserve, $318,137.00 

Premium  obligations  in  excess  of  the  net  value  of 

their  policies, None. 

Claims  for  death  losses  due  and  unpaid $186.00 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment  or  adjusted  and   not 

due, 6,758.86 

Claims  for  death  losses  and  other  policy  claims 

resisted  by  the  Company, 400.00 

Total  policy  claims, 7,344.86 

Amount  owing  by  the   Company  for   borrowed 

money,  including  interest  accrued 80.00 

Liabilities  on  policy-holders'  account, $325,561.86 

Surplus,  including  capital,  on  policy  holders'  account,  70,910.37 

Total  liabilities, $396,472.23 

Estimated  surplus  accrued  on  tontine  or  other  pol- 
icies, the  profits  upon  which  are  especially  re- 
served for  that  class  of  policies, $646.53 
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VI.    PREMIUM  NOTE  ACCOUNT. 

No  Ledger  Account  of   Premium  Notes. 


VII.    EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 1,378  $814,681 .00 

Endowment  policies, 1,263  1,138,677.00 

All  other  policies, 37  44,000.00 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 1,265  338,356.00 

Endowment  policies, 905  668,882.00 

All  other  policies 215  210,900.00 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies, 1  200.00 

Endowment  policies 3  5,000.00 

Additions  by  Dividends. 

Number.  Amount. 

Whole  life  policies, 211.00 

All  other  policies, 1  500.00 

Total  number  and  amount, 5,068  $3,221 ,407.00 

Deduct  policies  ceased  to  be  in  force, 1,393  746,679.00 

Total  policies  in  force  at  the  end  of  the  year, 

(as  reported) 3,675  $2,474,728.00 

Add  industrial  policies, 943  94,703.00 

Total  policies  in  force, 4,618  $2,569,431.00 

Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 35  $24,800.00 

By  maturity  (end.), 5  3,986  00 

By  expiry  (term), 3  2,500.00 

By  surrender, 69  73,543.00 

By  lapse, 849  393,550  00 

By  change  and  decrease, 4,500.00 

By  not  taken, 432  243,800.00 

Total  terminated, 1,393  $746,679.00 
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VIII.     BUSINESS  IN  CONNECTICUT  DURING  1889. 

Number.  Amount. 

Number  and  amount  of  policies  in  force  in  Connecti- 
cut, December  31,  1888 25         $31,250.00 

Number  and  amount  of  policies  issued  during  the 
year, 5  4,000.00 


Totals, 

Deduct  number  and  amount  ceased  to  be  in  force,.. . . 

Total  number  and  amount  in  force  Dec.  31,  '89, 


30         $35,250.00 
11  10,250.00 

19         $25,000.00 


Number.  Amount. 

Number  and  amount  of  losses  and  claims  on  policies 

unpaid  December  31,  1888, None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

incurred  during  the  year, None.  Nothing. 

Number  and  amount  of  losses  and  claims  on  policies 

paid  during  the  year, None.  Nothing. 

Premiums  collected  during  the  year  in  cash, $407.54 


Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  Burlington,  Vt.(including  Company's  office 

building,  $12,536.29),.. $17,973.57 

Dakota, 4,715.48 

Wisconsin, 3,016.00 


Total  cost, $25,705.05 


Schedule  C  —  Loans  on  Collateral. 


National  Car  Co.  stock, 

National  Car  Co.  stock, 

Polity  No.  75,822,  Mutual  Life,  N. 

Y.,  life  paid  up  for  $5,000 

Mo.  Trust  Co.  Debenture  bond, 

Vermont  Loan  &  Guar.  Co.  stock, . 

Home  Insurance  Co.  stock, 

Township  of  Sullivan,  Minn.,  bond, 


Totals, 

Deduct  loan  of  $4,000, 


Par  Value. 

$11,300 

7,000 

800 
500 
500 
500 

Market  Val. 

$4,520 

2,800 

800 
550 
550 

500 

Amt.  Loaned. 

$3,800.00 

1,000.00 

500.00 
800.00 
350.00 
400.00 
250.00 

$20,600 

$9,720 

$7,100.00 
4,000.00 

$3,100.00 
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Schedule  E  —  Slocks  and  Bonds  owned  by  the  Comi 

Municipal  Bonds  — 

City  of  Burlington, 

Bank  Stocks  — 

Merchants  National,  Burlington, 

Howard  National,  Burlington,  . . 
Miscellaneous  — 

Burlington  Gas  Light  Co.  stock, . 

National  Car  Co.  bonds, 

Burlington  Imp.  Co.  stock, 

Sch.  Dist.,  Vernon  Co.,  Mo.,  bds., 

Totals, $46,702.50       $45,220.00 


Cost  Value. 

Par  Value. 

Market  Value. 

$3,241.00 

$3,200.00 

$3,392.00 

11,641.50 
17,000.00 

10,200.00 
17,000.00 

15,300.00 
21,250.00 

3,800.00 

10,500.00 

20.00 

500.00 

3,800.00 

10,500.00 

20.00 

500.00 

4,105.00 

11,550.00 

20.00 

530.00 

WASHINGTON  LIFE  INSURANCE  COMPANY, 

NEW  YORK   CITY. 

Commenced  Business,  February,  1860. 

W.  A.  Brewer,  Jr.,  President.  William  Haxtun,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     CAPITAL. 

Capital  stock  paid  up  in  cash, $125,000.00 

Amount  of  net  ledger  assets  December  31,  1888, $8,923,952.38 


II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  with- 
out deductions  for  commissions 
or  other  expenses, $1,966,324.30 

Premiums  on  new  business,  $547,- 
258.87;  on  old,  $1,419,065.43. 

Cash  received  for  annuities, 9,500.00 

Total  premium  income, , .  $1,975,824.30 

Interest  on  mortgage  loans, 398,619.26 

Interest  on  bonds  owned,  and  dividends  on  stocks,  28,442.24 

Interest  on  other  debts  due  the  Company, 17,213.65 

Discount  on  claims  paid  in  advance, 4,541.75 
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Rents  for  use  of  Company's  property, 13,625.33 

Profit  and  loss  account, 93,662.11 

Total  income, $2,531,928.64 

Total, $11,455,881.02 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses  and  additions,     $596,776.78 

Cash  paid  for  matured  and  dis- 
counted endowments  and  addi- 
tions,   , 227,704.16 

Total  amount  actually  paid  for  losses  and 

matured  and  discounted  endowments, . ..  $824,480.94 

Cash  paid  annuitants 8,758.83 

Cash  paid  for  surrendered  policies  and  additions,  266,479.30 

Cash  paid  for  return  premiums, 2,325.18 

Cash  dividends  paid  to  policy-holders  and  applied 

in  payment  of  premiums, 177,564.00 

Total  paid  policy-holders,  $1,279,608.25. 

Dividends  to  stockholders, 8,690.50 

Commissions  to  agents 181,642.72 

Salaries  and  traveling  expenses    of  managers  of 

agencies,  and  general,  special,  and  local  agents,  74,829.33 

Medical  examiners'  fees 27,883.45 

Salaries  and  other  compensation  of  officers  and 

other  office  employes, 71,057.83 

Taxes,  licenses,  fines,  and  fees, 22,294.46 

Rent, 10,500.00 

Commuting  commissions, 77,293.55 

Advertising 22,679.99 

Express  and  postage,  $8,211.89;  printing  and  sta- 
tionery, $11,679.07;  interest,   $6,710.07;   office 

expenses,  $45,166.12;  profit  and  loss,  $429.65,  72,196.80 

Total  disbursements, $1,848,676.88 

Balance, $9,607.204. 14 

IV.     ASSETS. 

AS  PER   LEDGER  ACCOUNTS. 

Real  estate  unencumbered,  as  per  Schedule  A, . . .     $439,173.26 

Loans  on  bond  and  mortgage  (first  liens), 8,234,342.92 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

marketable  collaterals,  as  per  Schedule  C, 240,500.00 

Loans  made   in  cash   to   policy-holders   on   this 

Company's  policies  assigned  as  collateral, 264,927.83 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  E, 341,711.13 
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Cash  in  Company's  office, 7,258.60 

Cash  in  bank, 25,187.03 

Agents'  ledger  balances, 54,103.37 

Total  net  or  ledger  assets, $9,607,204.14 

OTHER   ASSETS. 

Interest  due  and  accrued  on  bond  and  mortgage  loans, 86,369.49 

Interest  accrued  on  stocks  and  bonds, 1,896  25 

Interest  accrued  on  collateral  loans, 6,633.46 

Market  value  of  bonds  and  stocks  over  cost,  as  per  Schedule  E,  80,901.37 

Gross  premiums  due  and  unreported  on  policies 

in  force,  December  31,  1889, $128,315.93 

Gross  deferred  premiums  on  policies  in  force 

Dec.  31,  1889, 234,642.27 


Total, $362,958.20 

Deduct  the  loading  on  above  gross  amouut, 72,591.64 

Net  amount  of  uncollected  and  deferred  premiums, 290,366.56 

Total  assets, $10,073,371.27 

ITEM  NOT  ADMITTED. 

Agents'  ledger  balances, 54,103.37 

Total  assets  (less  item  not  admitted), $10,019,267.90 


V.    LIABILITIES. 

Net  present  value  of  all  the  outstanding  policies  in  force  De- 
cember 31,  1889,  computed  according  to  the  Actuaries'  or 
Combined  Experience  Table  of  Mortality,  with  4  per  cent, 
compound   interest, $9,643,953.00 

Claims  for  death  losses  due  and  unpaid, $11,541 .90 

Claims  for  matured  endowments  due  and  unpaid,  4,379.34 

Claims  for  death  losses  and  matured  endowments 
in  process  of  adjustment  or  adj'd  and  not  due, .  1,000.00 

Claims  for  death  losses,  and  other  policy  claims 
resisted  by  the  Company, None. 

Total  policy  claims, 16,921.24 

Unpaid  dividends  of  surplus,  or  other  profits,  due  policy-holders,  None. 

Unpaid  dividends  to  stockholders,   322.00 

Due  on  account  of  salaries,  rents,  and  office  expenses, 3,416.65 

Premiums  paid  in  advance, 6,210.99 

Total  liabilities  on  policy-holders'  account, $9,670,823.88 

Surplus,  including  capital,  on  policy-holders'  account,. .  348,444.02 

Total  liabilities, $10,019,267.90 

VI.    PREMIUM  NOTE  ACCOUNT. 

No  premium  notes. 
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VII.    EXHIBIT  OF  POLICIES. 

Policies  and  Additions  in  force  at  the  end  of  the  previous  year. 

Number.  Amount. 

Whole  life  policies, 9,915  $21,651,421 

Endowment  policies, 9,358  20,114,576 

Reversionary  additions, 1,002,037 

New  Policies  issued  during  the  year. 

Number.  Amount. 

Whole  life  policies, 2,076  4,549,183 

Endowment  policies, 2,817  5,365,208 

Old  Policies  revived  during  the  year. 

Number.  Amount. 

Whole  life  policies 97  186,854 

Endowment  policies, 129  264,000 

Reversionary  additions, ....  20,473 

Additions  by  Dividends. 

Number.  Amount. 

Reversionary  additions, 278,049 

Total  number  and  amount, 24,392  $53,431,801 

Deduct  policies  ceased  to  be  in  force, 3,364  7,041,477 

Total  policies  in  force  at  the  end  of  the  year, 21,028  $46,390,324 


Policies  ceased  to  be  in  force  during  the  year. 

Number.  Amount. 

By  death, 237  $604, 114 

By  maturity  (end.), 138  185,363 

By  surrender, 472  1,225,523 

By  lapse, 1,542  2,997,792 

By  not  taken, 952  1,992,458 

By  discount, 23  36,227 

Total  terminated, 3,364  $7,041,477 

VIII.    BUSINESS  IN   CONNECTICUT  DURING  1889. 

Number.  Amount. 
Number  and  amount  of  policies  in  force  in  Connec- 
ticut December  31,  1888, 73  $126,985.00 

Number  and  amount  of  policies  issued  during  the  year,              136  170,350.00 

Totals 209  $297,335.00 

Deduct  number  and  amount  ceased  to  be  in  force, . .                30  52,335.00 

Total  number  and  amount  in  force  Dec.  31,  '89,              179  $245,000.00 
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Number. 

Number  and  amount  of  losses  and  claims  on  poli- 
cies unpaid  December  31,  1888, None. 

Number  and  amount  of  losses  and  claims  on  policies 
incurred  during  the  year, 2 

Number  and  amount  of  losses  and  claims  on  policies 
paid  during  the  year, 2 

Premiums  collected  during  the  year  in  cash, 

Schedule  A  —  Real  Estate  owned  by  the  Company. 

In  New  York  City, $276,074.29 

Elsewhere  in  New  York, 9,672.96 

In  New  Jersey, 151,854.35 

Iowa, 1,571.66 

Total, $439,173.26 


Amount. 
Nothing. 

$10,000.00 

10,000  00 
7,940.18 


Schedule  C  —  Loans  on  Collateral. 

Par  Value.  Market  Value. 

Manhattan  Railway  Co.  stock,..    ..  $20,000.00  $20,000.00] 

Missouri  Pacific  R.  R.  Co.  stock,..  30,000.00  20,700.00 

Canada  Southern  R.  R.  Co.  stock,.  5,000.00  5,600.00 

Richmond  Term.  Con.  1st  m.  bds.,  10,000.00  7,700.00  j 

Del.  &  Hud.  Canal  Co.  bonds, 4,000.00  4,600.00  | 

Wabash  Railway  1st  m.  bonds, ....  2,000.00  2,000.00  J 

Wabash  Railway  1st  m.  bonds, ....  10,000.00  10,000.00 

Del.,  Lack.  &  W.  R.  R.  Co.  stock,  10,000.00  13,500.00 

Omaha  preferred  stock, 10,000.00  9,800.00 

Cleve.,  Cin.,  &  Chic.  &  St.  L.  p.  stk.,  10,000.00  9,800.00  \ 

Chic,  R.  I.  &  Pac.  stock, 50,000.00  49,000.00  I 

New  York  Central  R.  R.  stock, ....  20,000.00  20,200.00 

Lake  Shore  R.  R.  stock, 10,000.00  10,400.00  > 

Canadian  Pacific  R.  R.  stock, 30,000.00  21,900.00 

St.  Paul,  Min.  &  Man.  R.  R.  stock,  10,000.00  11,250.00 

Chic,  R.  1.  &  Pac.  R.  R.  stock, . . .  30,000.00  29,100.00 

U.  S.  Government  4  p.  c  bonds,  . .  30,000.00  38,100.00 

Delaware  &  Hud.  Canal  Co.  bonds,  6,000.00  6,360.00 


Amt.  Loaned. 


y    $50,000.00 


100,000.00 


50,000.00 

35,000.00 
5,500.00 


Totals, $297,000.00     $290,010.00       $240,500.00 


Schedule  E  —  Bonds  owned  by  the  Company. 


Municipal  Bonds  — 
N.  Y.  City  7  p.  c,  1903,  reg., . . . 
N.  Y.  City,  2£  p.  c  1909-29  reg., 
Brkln.  water  loan,  6  p.  c,  1907,  r., 
Rich'd,  Va.,  4  p.  c,  1920-23  reg., 


Cost  Value. 

$100,000.00 

125,312.50 

106,098.63 

10,300.00 


Par  Value.       Market  Value. 


$100,000.00 

125,000.00 

100,000.00 

10,000.00 


$146,000.00 

125,312  50 

141,000.00 

10,300.00 


Totals, $341,711.13     $335,000.00       $422,612.50 


LIFE  AND  ACCIDENT 

(ASSESSMENT) 

Insurance  Companies 

OF  OTHER  STATES. 


ABSTRACTS    COMPILED   FROM    THEIR   ANNUAL    STATEMENTS, 

SHOWING  THEIR  CONDITION  ON  THE  31st 

DAY  OF  DECEMBER,  1889. 
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BAY  STATE  BENEFICIARY  ASSOCIATION, 

WESTFIELD,    MASS. 

Commenced  Business,  June,  1881. 

John  R.  Reed,  President.  Robert  W.  Parks,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.    BALANCE  SHEET. 

Amount  of  net  or  invested  assets  December  31,  1888, $106,715.44 

11.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 

represented  by  applications,  without  deduction,  $12,228.00 

Annual  dues  as  per  contract,  without  any  deduc- 
tion whatever, 48,225.80 

Assessments:  mortuary, 365,733.69 

Medical  examiners'  fees  paid  by  applicant, 1,850.00 


Total  paid  by  members $428,037.49 

Interest, 3,111.24 

Advances  to  agents  repaid, None. 

Cash  received  from  all  other  sources,  viz. : Nothing. 

(Assessments  paid  in  advance,  none.) 

Total  income, $431,148.73 

Total  net  resources, $537,864.17 


III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  tiled),   $337,200.00 

Advance  payments  returned  to  rejected  applicants,  None. 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues, . .  31,387.77 

Commissions  paid  or  allowed  for  collecting  assess- 
ments,    None. 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions   Nothing. 

Salaries  and  other  compensation  of  officers, 9,633.28 

(  Salaries  and  other  compensation  of  office  employes,  3,300.00 
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Medical  examiners'  fees,  whether  paid  direct  by 

members  or  otherwise 4,701.64 

Rent,  $312.50;  taxes,  $434.40;  advertising  and 
printing,  $1,167.01, 1,913.91 

Advanced  to  officers  and  agents  to  be  repaid  out 
of  future  salaries  or  commissions, Nothing. 

All  other  items,  viz. :  postage,  $6,329;  law  expen- 
ses, $1,825;  sundries,  $259.20;  traveling  expen- 
ses, $2,954, 11,367.20 

(Advance  assessments  applied,  inc.  above,  none.) 
(Total  expenses,  $62,303.80.) 
Total  disbursements, $399,503.80 

Balance, $138,360.37 


IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  in- 
cumbrances, as  per  Schedule  C, Nothing. 

Loans  on  mortgages  (first  liens)  on  real  estate,  as 

per  Schedule  A, None. 

Loans  secured  by  pledge  of  bonds,   stocks,  or 

other  marketable  collateral,  as  per  Schedule  B,  None. 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  D $106,069.17 

Agents'  ledger  balances, None. 

Cash  in  office None. 

Cash  in  bank  on  emergency  or  reserve  fund  ac- 
count,    27,954.04 

All  other  deposits, 4,337.16 

Total  net  or  invested  assets, $138,360.37 

Deduct  depreciation  of  assets  to  bring  same 

to  market  value, Nothing. 

Total  net  or  invested  assets, $138,300.3'; 


V.    NON-INVESTED  ASSETS. 

Interest  due,  nothing;  accrued,  nothing "] 

Rents  due,  none;  accrued,  nothing, 

Market  value   of  real   estate   over  cost  and   in- 

>  rS  OT1P 

cumbrauces,  as  per  Schedule  C, 

Market  value  of  bonds  and  stock  over  cost,  as  per 
Schedule  D 


Total  non  invested  assets, Nothing. 


Gross  assets, $138,300.3- 
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ITEMS   NOT   ADMITTED. 

Furniture,   fixtures,   and   safes,    none;    supplies, 
printed  matter,  stationery,  nothing, 

Judgments,  none;  bills  receivable,  none 

Cash  advanced  to  or  in  hands  of  officers  and  y 
agents, 

Agents'   balances,   none  ;   loans  on  personal   se 
curity,  none, 

Total, 

Gross  assets  (less  items  not  admitted) 


Nothing. 


Nothing. 
$138,360.37 


VI.    LIABILITIES. 

Losses  adjusted,  due,  and  unpaid, ") 

Taxes  due  and  accrued, 

Salaries,  rents,  and  office  expenses  due  and  ac 

crued, 

Borrowed  money,  nothing;    interest  accrued  on  \- 

same,  nothing, 

Advance  assessments,  none;  bonus,  or  dividend 

obligations,  none, 

All  other  (not  including  contingent  mortuary),  viz. : 

Total  actual  liabilities, 


Nothing. 


Nothing. 


Balance,  net  assets, $138,360.37 


CONTINGENT   MORTUARY   ASSETS  (OR  RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due 
(since  paid), $63,000.00 

Mortuary  assessments,  due  and  unpaid, None. 

Mortuary  assessments,  not  yet  called,  for  losses 
unadjusted,  $11,000.00;  resisted,  none;  reported 
none 11,000.00 


Total  due  from  members, $74,000.00 

Deduct  estimated  cost  of  collection, Nothing. 

Net  amount  due  from  members, 


$74,000.00 


CONTINGENT   MORTUARY   LIABILITIES. 


None. 


Losses  adjusted,  not  yet  due  (number  of  claims, 
none), 

Losses  in  process  of  adjustment  (number  of 
claims,  20) $74,000.00 

Losses  reported  (number  of  claims,  none), None. 

Losses  resisted  (number  of  claims,  none), None. 

All  other  contingent  liabilities, None. 

Total  contingent  mortuary  liabilities, 


$74,000.00 
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VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888,. .         11,012  $34,789,000 

Policies  or  certificates  written  during  the  year, 1,728  5,728,000 

Totals, 12,740       $40,517,000 

Deduct  number  and  amount  which  have  ceased  to  be 
in  force  during  the  year, 1,396  4,316,000 

Total  policies  or  certificates  in  force,  Decem- 
ber 31, 1889, 11,344       $36,201,000 

Losses  and  claims  on  policies  or  certificates  unpaid, 

December  31,  1888, 24  $81,000 

Losses  and  claims  on  policies  or  certificates  incurred 
during  the  year, 106  331,000 

Totals, 130  $412,000 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year, 110  337,200 

Policies  or  certificates  terminated   by  death  during 

the  year, 106  331,000 

Policies  or  certificates  terminated    by  lapse   during 

the  year, 1,290  3,985,000 

Business  in  Connecticut  during  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888, . .              428  $1,476,000 

Policies  or  certificates  written  during  the  year, 70  206,000 

Totals, 498         $1,682,000 

Deduct  number  and  amount  which  have  ceased  to  be 
in  force  during  the  year, 71  223,000 

Total  policies  or  certificates  in  force,  Decem- 
ber 31,  1889, 427        $1,459,000 

Losses  and  claims  on  policies  or  certificates  unpaid, 

December  31,  1888, None.  Nothing. 

Losses  and  claims  on  policies  or  certificates  incurred 
during  the  year, 3  $6,000 

Totals, 3  $6,000 

Losses  and  claims   on    policies   or   certificates  paid 

during  the  year, 3  6,000 

Policies  or  certificates  terminated   by  death  during 

the  year 3  6,000 

Policies   or   certificates  terminated  by  lapse  during 

the  year, 68  217,000 

Schedule  D  —  Bonds  owned  by  the  Association. 

Cost  Value.  Market  Value. 

Hampden  County,  Mass.,  3  p.  c.  coupon, $48,719.17  $50,000.00 

Town  of  Westfield  3£  p.  c. , 32,000.00  32,000.00 

Old  Colony  R.  R.  4  p.  c.  reg., 25,350.00  25,000.00 

Totals, $106,069.17       $107,000.00 


CITIZENS   MUTUAL   LIFE   ASSOCIATION.  263 


CITIZENS  MUTUAL  LIFE  ASSOCIATION, 

NEW  YORK  CITY. 

Commenced  Business,  April,  1886. 

Levi  M.  Bates,  President.  Charles  Bell,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.    BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1888, $17,175.56 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduc- 
tions (estimated), $10,232.68 

Expense  premiums  as  per  contract,  without  any 
deduction  whatever, 16,369.9 

Assessments:  mortuary  and  accident  premiums, 
'  $58,167;  expense,  $3,067.66, 61,234.66 

Medical  examiners'  fees  paid  by  applicant  (est.), .  1,340.00 

Total  paid  by  members, $89,177.29 

Interest,  $449.34;  rent,  nothing, . . .  449.34 

Advances  to  agents  repaid, . None. 

Cash  received  from  all  other  sources, None. 

(Assessments  paid  in  advance,  none), 

Total  income, $89,626.63 

Total  net  resources, $106,802.19 

III.    DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed), $54,373.28 

Advance  payments  returned  to  rejected  applicants,  None. 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues, . .  15,280.96 

Commissions  paid  or  allowed  for  collecting  acci- 
dent assessments, None. 

Salaries  of  managers  and  agents  not  paid  by  com- 
mission   600.82 

Salaries  and  other  compensation  of  officers, 5,247.37 

Salaries  and  other  compensation  of  office  employes,  3, 173. 00 
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Medical  examiners'  fees,  whether  paid  direct  by- 
members  or  otherwise  (estimated), 1,627.10 

Rent,  $1,877.35;  taxes,  $84.25;  advertising,  print- 
ing and  stationery,  $1,103.33, 3,064.93 

Advanced  to  officers  and  agents  to  be  repaid  out 
of  future  salaries  or  commissions, Nothing. 

All  other  items,  viz.:  office  expenses,  $249.82; 
postage,  $504  ;  traveling  expenses,  $426.47  ; 
expenses  in  adjusting  claims,  $1,545, 2,725.29 

(Advance  assessments  applied,  included  above, 
none.) 

(Total  expenses,  $31,719.47.) 

Total  disbursements, 

Balance, 


$86,092.75 


$20,709.44 


IV.    NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  in- 
cumbrances, as  per  Schedule  C, Nothing. 

Loaus  on  mortgages  (first  liens)  on  real  estate,  as 

per  Schedule  A None. 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

marketable  collateral,  as  per  Schedule  B None. 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  D Nothing. 

Agents'  ledger  balances, $604.68 

Cash  in  office, 1,921.95 

Cash  in  bank  on  emergency  or  reserve  fund  acc't,  18,182.81 

All  other  deposits None. 

Total  net  or  invested  assets $20,709.44 

Deduct  depreciation  of  assets  to  bring  same 

to  market  value, Nothing. 

Total  net  or  invested  assets,  less  depreciation, 


$20,709.44 


V.     NON-INVESTED  ASSETS. 

Interest  due,  nothing;  accrued,  nothing, Nothing. 

Expense  premiums  in  course  of  collection  (since 

received), $440.92 

Rents  due,  $150  00;  accrued,  nothing, 150.00 

Expense  premiums  called  and  since  collected, . . .  Nothing. 

Market  value  of  real  estate  over  cost  and  incum- 
brances, as  per  Schedule  C, Nothing. 

Office  furniture  and  supplies, 1,200  00 

Market  value  of  bonds  and  stocks  over  cost,  as  per 

Schedule  D, Nothing. 

Total  non-invested  assets, 

Gross  assets 


$1,790.92 


$22,500.36 
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ITEMS  NOT  ADMITTED. 

Furniture,  fixtures,  safes,  supplies,  printed  matter, 
and  stationery, 

Judgments,  none  ;  bills  receivable,  none, 

Cash  advanced  to,  or  in  the  hands  of  officers  and 
agents, 

Agents'  balances,  $604.68;  loans  on  personal  se- 
curity, none, 

Total, 


Gross  assets  (less  items  not  admitted), 


$1,200.00 
None. 

Nothing. 

604.68 


1,804.68 


$20,695.68 


VI.     LIABILITIES. 

Losses  adjusted,  due  and  unpaid, 

Taxes  due  and  accrued, 

Rents  and  office  expenses  due  and  accrued, 

Borrowed  money,  none;  interest  accrued  on  same, 

nothing, 

Advance  assessments,  none;  bonus,   or  dividend 

obligations,  none, 

All  other  (not  including  contingent  mortuary), 


Total  actual  liabilities, . . 
Balance,  net  assets, 


Nothing. 

Nothing. 

$442.69 

Nothing. 

Nothing. 

Nothing. 


442,69 


$20,252.99 


CONTINGENT  MORTUARY   ASSETS   (OR  RESOURCES). 

Mortuary  premiums,  called  and  not  yet  due  (since 
collected), $7,130.45 

Mortuary  premiums,  due  and  unpaid, None. 

Mortuary  premiums,  not  yet  called,  for  losses  un- 
adjusted, $11,250;  resisted,  $7,000;  reported, 
none, 


Total  due  from  members, 

Deduct  estimated  cost  of  collection, 

Net  amount  due  from  members, 


18,250.00 

$25,380.45 
1.269.02 


$24,111.43 


CONTINGENT  MORTUARY  LIABILITIES. 

Losses  adjusted  not  yet  due  (number  of  claims,  1),  $10,000.00 
Losses    in   process   of    adjustment    (number    of 

claims,  2) 1,250.00 

Losses  reported  (number  of  claims,  none), None. 

Losses  resisted  (number  of  claims,  2), 7,000.00 

All  other  contingent  liabilities, None. 

Total  contingent  mortuary  liabilities, 


Balance  of  contingent  assets  and  liabilities, 


$18,250.00 
$5,861.43 
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VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888,.. .           2,248  $5,875,575 

Policies  or  certificates  written  during  the  year, 672  1,207,250 

Totals 2,920         $7,082,825 

Deduct  number  and  amount  which  have  ceased  to  be 
in  force  during  the  year, 608  1,605,125 

Total  policies  or  certificates  in  force  Dec.  31,  1889,  2,312         $5,477,700 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1888, 4  $18,000 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, 19  60,750 

Totals, 23  $78,750 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year, 18  60,500 

Policies  or  certificates  terminated  by  death  during 
the  year, 19  60,750 

Policies  or  certificates  terminated  by  lapse  during 
the  year, ...  446  1,184,625 

Policies  or  certificates  not  taken  and  rewritten  dur- 
ing the  year, 143  359,750 


Business  in  Connecticut  during 

Policies  or  certificates  in  force  December  31,  1888,.. . 
Policies  or  certificates  written  during  the  year, ...    . 

Totals, 

Deduct  number  and  amount  which  have  ceased  to  be 
in  force  during  the  year, 

Total  policies  or  certificates  in  force  Dec.  31,  '89, 
Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1888, 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year 

Totals, 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year, 

Policies  or  certificates  terminated  by  death  during 
the  year, 

Policies  or  certificates  terminated  by  lapse  during 
the  year 

Policies  or  certificates  not  taken  and  re-written  dur- 
ing the  year 


Number. 

23 
None. 

Amount. 

$61,000 

Nothing. 

23 

$61,000 

8 

29,000 

15 

$32,000 

None. 

Nothing. 

None. 

Nothing. 

None. 

Nothing. 

None. 

Nothing. 

None. 

Nothing. 

None. 

Nothing. 

8 

$29,000 
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COVENANT  MUTUAL  BENEFIT  ASSOCIATION  OP  ILLINOIS, 

GALESBURG,    ILL. 

Commenced  Business,  January,  1877. 

A.  W.  Berggren,  President.  E.  F.  Phelps,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1888, $381,815.16 

II.    INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduction,       $58,107.58 

Annual  dues  as  per  contract,  without  any  deduc- 
tion whatever, 761.61 

Assessments:  Mortuary,  $768,277.88;  expense, 
$71,013.21;  advance  deposits,  $41,531.05 880,822.14 

Medical  examiners'  fees  paid  by  applicant  (es- 

-   timated), 4,706.00 

Total  paid  by  members $944,397.33 

Interest,  $11,533.51;  rent,  nothing 11,533.51 

Advances  to  agents  repaid, None. 

Cash  received  from  all  other  sources,  viz. ;  pre- 
vious shortage,  $1,103.27;  restorations,  $11,- 
131.99;  discounts,    $97.67;  increase  in  agents' 

ledger  balances,  $1,437.82, 13,770.75 

(Assessments  paid  in  advance,  $40,973.57.) 

Total  income, $969,701.59 

Total  net  resources, $1,351,516.75 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed) $734,090.56 

Advance  payments  returned  to  rejected  applicants, 
$7,702.00;  advance  deposits,  $40,973.57;  sur- 
rendered certificates,  $448.90, 49,124.47 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues, . .  44,658.32 

Commissions  paid  or  allowed  for  collecting  as- 
sessments,    None. 
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Salaries  of  managers  and  agents  not  paid  by  com- 
missions,           10.033.10 

Salaries  and  other  compensation  of  officers, 16,877.50 

Salaries  and  other  compensation  of  office  em- 
ployes,    13,815.80 

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise  (estimated), 8,958.50 

Rent,  $900  00;  taxes,  $1,161.18;  advertising  and 
printing,  $4,757.57, 6,818.75 

Advanced  to  officers  and  agents  to  be  repaid  out 
of  future  salaries  or  commissions, Nothing. 

All  other  items,  viz. :  postage,  express,  and 
exchange,  $8,745.24  ;  contingent  expenses, 
$1,471.47;  traveling  expenses,  $9,138.53;  law 
expenses,  $2,446.52;  directors  and  managers' 
expenses,  $2,933,25;  furniture  and  fixtures, 
$364.70;  type  and  printing  material,  $704.61; 
sundry  expenses,  $225.30, 26,029.62 

(Advance  assessments  applied  included  above, 
$40,973.57.) 

(Total  expenses,  $127,191.59.) 

Total  disbursements, $910,406.62 

Balance, $441,110.13 

IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  in- 
cumbrances, as  per  Schedule  C, Nothing. 

Loans  on  mortgages  (first  lien)  on  real  estate,  as 
per  Schedule  A Nothing. 

Loans  secured  by  pledge  of  bonds,  stocks,   or 

other  marketable  collateral,  as  per  Schedule  B,  Nothing. 

Cost  value  of  bonds  and  stocks  owned  absolutely, 
as  per  Schedule  D $378,044.62 

Agents'  ledger  balances, ,  4,417.23 

Cash  in  office, Nothing. 

Cash  in  bank  on  emergency  or  reserve  fund 
account Nothing. 

All  other  bank  deposits, 58,648.28 

Total  net  or  invested  assets, $441,110.13 

Deduct  depreciation  of  assets  to  bring  same 
to  market  value, Nothing. 

Total  net  or  invested  assets,  less  depreciation, $441,110.13 

V.     NON-INVESTED  ASSETS. 

Postage  stamps,  $590.44;  furniture  and  fixtures, 
$3,022.26  ;  books,  blanks,  and  stationery, 
$750.00, $4,362.70 

Interest  due,  nothing;  accrued,  nothing, Nothing. 
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Mailing  machine,  type,  galleys,  etc.,  $5,151.27; 
medical,  law,  and  insurance  books,  $249.13, . . .  5,400.40 

Rents  due,  none;  accrued,  nothing, Nothing. 

Market  value  of  real  estate  over  cost  and  incum- 
brances, as  per  Schedule  C, Nothing. 

Market  value  of  bonds  and  stocks  over  cost,  as 
per  Schedule  D, Nothing. 

Total  non-invested  assets, 9,763.10 

Gross  assets, $450,873.23 

ITEMS  NOT,  ADMITTED. 

Furniture  and  fixtures,  $3,022.26;  books,  blanks, 

and  stationery,  $750, $3,772.26 

Printing  implements  and  stock, 5,151.27 

Medical,  law,  and  insurance  books, 249.13 

Judgments,  none;  bills  receivable,  none, Nothing. 

Cash  advanced  to,  or  in  hands  of  officers  and 

agents, Nothing. 

Agents'  balances,    $4,417.23;   loans   on   personal 

security,  none, 4,417.23 

Total $13,589.89 

Gross  assets  (less  items  not  admitted), $437,283.34 

VI.     LIABILITIES. 

Losses  adjusted,  due,  and  unpaid, Nothing. 

Taxes  due  and  accrued, Nothing. 

Salaries,  rents,  and  office  expenses  due  and  ac- 
crued,    Nothing. 

Borrowed    money,    none;    interest    accrued    on 

same,  nothing Nothing. 

Advance  assessments,  $16,214.42;  bonus,  or  divi- 
dend obligations,  none, $16,214.42 

All  other  (not  including  contingent  mortuary),  viz. :  Nothing. 

Total  actual  liabilities, $16,214.42 

Balance,  net  assets, $421,068.92 

CONTINGENT   MORTUARY  ASSETS  (OR  RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due,. . .       $98,750  00 

Mortuary  assessments,  due  and  unpaid, 105,625.00 

Mortuary  assessments,  not  yet  called,  for  losses  un- 
adjusted, $32,500;  resisted,  $17,500;  reported, 
$21,250, 71,250.00 

Total  due*from  members, $275,625.00 

Deduct  estimated  cost  of  collection, Nothing. 

Net  amount  due  from  members, $275,625.00 
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CONTINGENT   MORTUARY  LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims,  77),  $204,375.00 
Losses    in    process    of    adjustment   (number    of 

claims.  9) 32,500.00 

Losses  reported  (number  of  claims,  7) 21.250.00 

Losses  resisted  (number  of  claims,  6) 17,500.00 

All  other  contingent  liabilities, None. 

Total  contingent  mortuary  liabilities, $275,625.00 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888, . . .       29,007       $79,126,875 
Policies  or  certificates  written  during  the  year 7,65S  17,447,500 

Totals, 36,665       $96,574,375 

Deduct  number  and'  amount  which  have  ceased  to 
be  in  force  during  the  year 2,964  7,861,875 

Total  policies  or  certificates  in  force  Dec.  31, '89,  33,701  $88,712,500 
Losses  and  claims  on  policies  or  certificates  unpaid, 

December  31,  1888, 83  250,000 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, 27S  790,000 

Totals 361         $1,040,000 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year, 262  764,375 

Policies  or  certificates  terminated   by  death   during 

the  year, 278  790,000 

Policies  or  certificates   terminated   by  lapse   during 

the  year, 2,565  6,453,125 

Business  in  Connecticut  during  18S9. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888,. . .            370  $923,125 

Policies  or  certificates  written  during  the  year, 61  146,250 

Totals 431         $1,069,375 

Deduct  number  and  amount  which  have  ceased  to  be 
in  force  during  the  year, 41  118,125 

Total  policies  or  certificates  in  force  Dec  31,  '89,  390  $951,250 

Losses  and  claims  on  policies  or  certificates  unpaid, 

December  31 ,  1888 None.  Xothing. 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, *1  $2,500 

Totals, 1  $2,500 
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Number.  Amount. 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year, 1  2,500 

Policies  or  certificates  terminated  by  death  during 
the  year, 1  2,500 

Policies  or  certificates  terminated  by  lapse  during 
the  year, 25  69,375 

Schedule  D  —  Bonds  owned  by  the  Association. 

Cost  Value.         Par  Value.  Market  Value. 

United  States,  4  p.  c,  1907, $378,044.62     $300,000.00       $378,044.62 


FIDELITY  MUTUAL  LIFE  ASSOCIATION, 

PHILADELPHIA,  PENN. 

Commenced  Business,  January,  1879. 

L.  G.  Fotjse,  President.  W.  S.  Campbell,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 

Amount  of  net  or  invested  assets  December  31,  1888 $176,146.99 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduction,       $29,190.00 

Annual  dues  as  per  contract,  without  any  deduc- 
tion whatever, 115,231.58 

Assessments  :  mortuary,  $254,003.33  ;  expense, 
$6,945.92, 260,949.25 

Medical  examiners'  fees  paid  by  applicant, 6,645.00 

Total  paid  by  members, $412,015.83 

Interest,  $8,416.96 ;  rent,  $3,296.62, 11,713.58 

Advances  to  agents,  repaid,  $21,256.34.  

Cash  received  from  all  other  sources,  viz. :  fees 

for  changing  policies, 45.00 

(Assessments  paid  in  advance,  $3,654.54.) 

Total  income, $423,774.41 

Total  net  resources, $599,921.40 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed') $169,966.66 

Advance  payments  returned  to  rejected  applicants,  7,584.47 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues, . . .  38,157.93 

Commissions  paid  or  allowed  for  collecting  assess- 
ments   6,945.92 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions   24,249. 97 

Salaries  and  other  compensation  of  officers, 12,667.10 

Salaries  and  other  compensation  of  office  employes,  14,660.35 

Medical  examiners'  fees,  whether  paid  direct-  by 
members  or  otherwise •  8,475.50 

Rent,  $7,654.52;  taxes,  $714.24;  advertising  and 
printing,  $13,679.04 22,047.80 

Advanced  to  officers  and  agents  to  be  repaid  out 
of  future  salaries  or  commissions,  $37,893.59, 

All  other  items,  viz.:  licenses,  law  expenses,  etc., 
$4,892.47;  furniture,  fixtures,  and  sundries, 
$4,070.96 ;  express,  telegraph,  janitor,  fuel, 
gas,  etc.,  $3,080.84;  traveling  expenses  and 
postage,  $10,968.80, 23,013.07 

(Advance  assessments  applied,  included  above, 

none.)  

(Total  expenses,  $150,217.64.) 

Total  disbursements, $327,768.77 

Balance $272,152.63 

IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  in- 
cumbrances, as  per  Schedule  C $41,144.93 

Loans  on  mortgages  (first  liens)  on  real  estate,  as 
per  Schedule  A, 115,350.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collateral,  as  per  Schedule  B,  None. 

Cost  value  of  bonds  and  stocks  owned  absolutely, 
as  per  Schedule  D, 6,816.67 

Agents'  ledger  balances, 11,858.92 

Cash  in  office, 1,154.95 

Cash  in  bank  on  emergency  or  reserve  fund  ac- 
count,   35,953.35 

All  other  deposits, None. 

Bills  receivable,   $6,729.20;   printing  machinery, 

$1,767.28 8,496.48 

Loans  on  renewal  interest  of  $62,271 51,377.33 

Total  net  or  invested  assets, $272, 152. 63 

Deduct  depreciation  of  assets  to  bring  same 

to  market  value, Nothing. 

Total  net  or  invested  assets $272, 152.63 
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V.     NON-INVESTED  ASSETS. 

Interest  due,  nothing;  accrued,  $1,375.83, $1,375.83 

Rents  due,  none;  accrued,  nothing, Nothing. 

Market  value  of  real  estate  over  cost  and  in- 
cumbrances, as  per  Schedule  C, 28,855.07 

Market  value  of  bonds  and  stock  over  cost,  as  per 

Schedule  D, 3,646.66 

Total  non-invested  assets, 33,877.56 

•  — 

Gross  assets, $306,030.19 

ITEMS   NOT  ADMITTED. 

Furniture,   fixtures,  and   safes,  none  ;   supplies, 

printed    matter,    stationery,    none  ;    printing 

machinery,  $1,767.28, $1,767.28 

Judgments,  none;  bills  receivable,  $6,729.20, 6,729.20 

Cash  advanced  to  or  in  hands  of  officers  and 

agents, Nothing. 

Agents'  balances,  $11,858.92;  loans  on  personal 

security,  none, 11,858.92 

Total, 20,355.40 

Gross  assets  (less  items  not  admitted), $285,674.79 

VI.    LIABILITIES. 

Losses  adjusted,  due,  and  unpaid, Nothing. 

Taxes  due  and  accrued Nothing. 

Salaries,  rents,  and  office  expenses  due  and  ac- 
crued,    $820.59 

Borrowed  money,  none;  interest  accrued  on  same, 

nothing, , Nothing. 

Advance  assessments,  $11,942.42;  bonus,  or  divi- 
dend obligations,  none,   11,942.42 

All  other  (not  including  contingent  mortuary), viz. :  Nothing. 

Total  actual  liabilities, $12,763.01 

Balance,  net  assets, $272,911.78 

CONTINGENT  MORTUARY  ASSETS  (OR  RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due, . . .  None. 

Mortuary  assessments,  due  and  unpaid, None. 

Mortuary  assessments,  not  yet  called,  for  losses 

unadjusted,  none;  resisted,  none ;  reported,  none,  None. 

Indemnity  reserve,  or  amount  pledged  for  losses,  $642,856.00 

Total  due  from  members, $642,856.00 

Deduct  estimated  cost  of  collection, Nothing. 

Net  amount  due  from  members, $642,856.00 

l.— 18 
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CONTINGENT   MORTUARY  LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims, 

none) None. 

Losses    in    process   of    adjustment   (number   of 

claims,  none), None. 

Losses  reported  (number  of  claims,  37), $74,250.00 

Losses  resisted  (number  of  claims,  1) 1,500.00       # 

All  other  contingent  liabilities, None. 

Total  contingent  mortuary  liabilities, 1 $75,750.00 

Balance  of  contingent  assets  and  liabilities, $567,106.00 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888, . .  9,018  $20,116,250.00 

Policies  or  certificates  written  during  the  year, 3,080      7,007,500.00 

Totals 12,098  $27,123,750.00 

Deduct  number  and  amount  which  have  ceased  to  be 
in  force  during  the  year, 1,487      3,327,300.00 

Total  policies  or  certificates  in  force,  Decem- 
ber 31,  1889, 10,611  $23,796,450.00 

Losses  and  claims  on  policies  or  certificates  unpaid, 

December  31,  1888 3  13,166.66 

Losses  and  claims  on  policies  or  certificates  incurred 
during  the  year, 82         163,300.00 

Totals, 85       $176,466.66 

Losses    and    claims  on  policies  or  certificates  paid 

during  the  year, 84         174,966.66 

Policies  or  certificates  terminated  by  death  during 

the  year, 82         163,300.00 

Policies  or  certificates  terminated  by  lapse  during 

the  year, 1,405      3,164,000.00 

Business  in  Connecticut  during  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888, . .               41  $88,500.00 

Policies  or  certificates  written  during  the  year, 8  38,000.00 

Totals, 49       $126,500.00 

Deduct  number  and  amount  which  have  ceased  to  be 
in  force  during  the  year, 4  8,500.00 

Total  policies  or  certificates  in  force,  Decem- 
ber 31,  1889, 45       $118,000.00 

Losses  and  claims  on  policies  or  certificates  unpaid, 

December  31,  1888, None.  Nothing. 

Losses  and  claims  on  policies  or  certificates  incurred 
during  the  year, 1  $2,000.00 

Totals, _         ~~1  $2^00000 
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Losses   and  claims  on   policies  or  certificates  paid 

during  the  year, 1  2,000.00 

Policies  or  certificates  terminated  by  death  during 

the  year, 1  2,000.00 

Policies  or  certificates  terminated  by  lapse  during 

the  year 3  6,500.00 

Schedule  C  —  Real  Estate  owned  by  the  Association. 
In  Philadelphia, $70,000.00 

Schedule  D  —  Stocks  and  Bonds  owned  by  the  Association. 

Cost  Value.  Par  Value.       Market  Value. 

Union  Trust  Co. ,  Phila. ,  stock, ....         $5,816. 67         $5,566. 67  $9,463.33 

City  of  St.  Louis,  Mo.,  bonds, 1,000.00  1,000.00  1,000.00 

Totals, . .         $6,816.67         $6,566.67         $10,463.33 


HOME  BENEFIT  ASSOCIATION, 

NEW  YORK  CITY. 

William  A.  Camp,  President.  Eugene  A.  Baker,  Secretary. 

Commenced  Business,  January,  1882. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.    BALANCE.  SHEET. 

Amount  of  net  or  invested  assets  December  31,  1888, $47,949.84 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or    % 
represented  by  applications,  without  deduction,       $34,415.00 

Annual  dues  as  per  contract,  without  any  deduc- 
tion whatever, 6,825.37 

Assessments:    mortuary,    $133,565.69;    expense, 
$19,678.43, 153,244.12 

Medical  examiners'  fees  paid  by  applicant, 51.00 

Total  paid  by  members, $194,535.49 

Interest,  $1,208.22;  rent,  nothing, 1,208.22 

Advances  to  agents  repaid, 53.95 

Cash  received  from  all  other  sources,  viz.:  From 

sale  of  old  furniture, 3.50 

(Assessments  paid  in  advance,  $43.75.) 

Total  income, $195,801.16 

Total  net  resources, $243,751.00 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed), $93,890.27 

Amount  credited  to  five  year  members  as  per  con- 
tract     ..  1,044.12 

Advance  payments  returned  to  rejected  applicants,  726.61 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues, . .  40,444.39 

Commissions  paid  or  allowed  for  collecting;  as- 
sessments,    288.78 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions   2,452.30 

Salaries  and  other  compensation  of  officers, 20,109.56 

Salaries  and  other  compensation  of  office  em- 
ployes,    4,131.50 

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise, 676.25 

Rent,  $2,661.66;  taxes,  $826.54;  advertising  and 
printing,  $5,676.09 9,164.29 

Advanced  to  officers  and  agents  to  be  repaid  out 
of  future  salaries  or  commissions, 893.49 

All  other  items,  viz.:  postage,  $1,342.54;  travel- 
ing expenses,  $937.90;  law  expenses  and  sun- 
dries, $3,820.94, 6,101.38 

Advance  assessments  applied,  included  above, 
$44.50.) 
(Total  expenses,  $84,261.94.) 

Total  disbursements, $179,922.94 

Balance, $63,828. 06 

IV.    NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of 
incumbrances,   as  per  Schedule  C, Nothing. 

Loans  on  mortgages  (first  liens)  on  real  estate,  as 
per  Schedule  A, $18,000.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collaterals,  as  per  Schedule  B,  None. 

Cost  value  of  bonds  and  stocks  owned  absolutely, 
as  per  Schedule  D, 1,000.00 

Agents'  ledger  balances, 4,003.30 

Cash  in  office, 7,016.36 

Cash  in  bank  on  emergency  or  reserve  fund  ac- 
count,    19,337.61 

All  other  deposits, 14,470.79 

Total  net  or  invested  assets, $63,828.06 

Deduct  depreciation  of  assets  to  bring  same  to 
market  value,  and  agents'  balances  unsecured, .  Nothing. 

Total  net  or  invested  assets,  less  depreciation, $63,828.06 
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V.    NON-INVESTED  ASSETS 

Interest  due,  nothing;  accrued,  $110.55 

Rents  due,  none ;  accrued,  nothing, 

Market  value  of  real  estate  over  cost  and  incum- 
brances, as  per  Schedule  C, 

Market  value  of  bonds  and  stock  over  cost,  as  per 
Schedule  D 

Total  non-invested  assets, 

Gross  assets, 


$110.55 
Nothing. 

Nothing. 

Nothing. 


110.55 


$63,938.61 


ITEM   NOT  ADMITTED. 

Furniture,  fixtures,  and  safes,  none;  supplies, 
printed  matter,  stationery,  none, Nothing. 

Judgments,  none;  bills  receivable,  none, Nothing. 

Cash  advanced  to,  or  in  hands  of  officers  and 
agents, Nothing. 

Agents'  balances,  $4,003.30;  loans  on  personal 
security,  none, $4,003.00 

Total, 


Gross  assets  (less  item  not  admitted), 


4,003.30 


$59,935.31 


VI.     LIABILITIES. 

Losses  adjusted,  due  and  unpaid, 

Taxes  due  and  accrued, 

Salaries,  rents,   and  office  expenses  due  and 

accrued, 

Borrowed  money,  nothing;  interest  accrued  on  [  Nothing. 

same,  nothing 

Advance  assessments,  none;  bonus,  or  dividend 

obligations,  none, 

Allother(notincludingcontingentmortuary),viz: 

Total  actual  liabilities 


Nothing. 


Balance  net  assets, 


$59,935.31 


CONTINGENT  MORTUARY  ASSETS  (OR  RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due, . . .  $38,381.27 

due  and  unpaid, 1,772.45 

"  not  yet  called,  for  losses 
unadjusted,  $43,500;  resisted,  $55,000;  re- 
ported, $6,000, 104,500.00 

Total  due  from  members, $144,653.72 

Deduct  estimated  cost  of  collection, 2,893.07 


Net  amount  due  from  members, $141,760.65 
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CONTINGENT  MORTUARY  LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims,  7),  $32,000.00 
Losses  in   process    of    adjustment    (number    of 

claims,  10), 43,500.00 

Losses  reported  (number  of  claims,  3), 6,000.00 

Losses  resisted  (number  of  claims,  12), 55,000.00 

All  other  contingent  liabilities, None. 

Total  contingent  mortuary  liabilities, $136,500.00 

Balance  of  contingent  assets  and  liabilities, $5,260.65 


VII.    EXHIBIT  OP  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888, . . .  3,753       $11,472,500 

Policies  or  certificates  written  during  the  year, 1,914           3,819,150 

Totals, 5,667       $15,291,650 

Deduct  number  and  amount  which  have  ceased  to  be 

in  force  during  the  year, 1,349           3,781,234 

Total  policies  or  certificates  in  force  Dec.  31,  '89,  4,318  $11,510,416 
Losses  and  claims  on  policies   or  certificates  unpaid, 

December  31,  1888, 20               91,000 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, 46              165,500 

Totals, 66            $256,500 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year, 34             120,000 

Policies  or  certificates  terminated  by  death  during  the 

year, 55              152,500 

Policies  or  certificates  terminated  by  lapse  during  the 

year, 1,294           3, 628,734 

Business  in  Connecticut  during  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888,  ...  59            $128,000 

Policies  or  certificates  written  during  the  year, 60              172,000 

Totals 119            $300,000 

Deduct  number  and  amount  which  have  ceased  to  be 

in  force  during  the  year, 21                36,000 

Total  policies  or  certificates  in  force  Dec.  31,  '89,  98  $264,000 
Losses  and  claims  on  policies  or  certificates  unpaid 

December  31 ,  1888, None.           Nothing. 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, None.           Nothing. 

Totals, None.           Nothing. 
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Number.  Amount. 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year, None.  Nothing. 

Policies  or  certificates  terminated  by  death  during 

the  year, None.  Nothing. 

Policies  or  certificates  terminated  by  lapse  during 

the  year 21  $36,000 

Schedule  D  —  Bonds  owned  by  the  Association. 

Cost  Value.  Par  Value.       Market  Value. 

St.  Louis  city  gold  3.65  p.  c, $1,000.00        $1,000.00  $1,000.00 


LIFE    UNION, 

NEW  YORK  CITY. 

Commenced  Business,  August,  1885. 

Horace  Moody,  President.  Ralph  Marden,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE    SHEET. 
Amount  of  net  or  invested  assets  Dec.  31,  1888, $38,348.87 

II.    INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduc- 
tion,          $3,132.00 

Annual  dues  as  per  contract,  without  any  deduc- 
tion whatever, 14,054.30 

Assessments,  mortuary,  $73,200.07;  expense, 
nothing, 73,200.07 

Medical  examiners'  fees  paid  by  applicant  (esti- 
mated),    508.00 

Total  paid  by  members, $90,894.37 

Interest,  $1,292.34;  rent,  $175, 1,467.34 

Advances  to  agents  repaid, 1,114.83 

Cash  received  from  all  other  sources,  viz. :  re- 
writing policies, .50 

(Assessments  paid  in  advance,  none.) 

Total  income, $93,477.04 

Total  net  resources, $131,825.91 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed), $05,162.37 

Advance  payments  returned  to  rejected  appli- 
cants,   36.00 

Commissions  and  fees  retained  by  or  paid  or 
allowed  to  agents  on  account  of  fees  and  dues.  7,879.41 

Commissions  paid  or  allowed  for  collecting  as- 
sessments,    2,844.71 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions,    665. 00 

Salaries  and  other  compensation  of  officers 6,112.16 

Salaries  and  other  compensation  of  office  em- 
ployes,    1,447.75 

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise, 655.85 

Rent,  $1,625.00;  taxes,  $98.05;  advertising  and 
printing.  $923.61, 2,646.66 

Advanced  to  officers  and  agents  to  be  repaid  out 
of  future  salaries  or  commissions, Nothing. 

All  other  items,  viz. :  furniture  and  fixtures, 
$11.00;  postage,  $613.07;  sundry  expenses, 
$1,064.94;  traveling  expenses,  $458.30, 2,147.31 

(Advance  assessments  applied,  included  above, 
none.) 

(Total  expenses,  $24,398.85.) 

Total  disbursements $89,597.22 


Balance, $42,228.69 


IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  in- 
cumbrances, as  per  Schedule  C, Nothing. 

Loans  on  mortgages  (first  liens)  on  real  estate,  as 

per  Schedule  A, None. 

Loans  secured  by  pledge  of  bonds,  stocks,   or 

other  marketable  collateral,  as  per  Schedule  B,  None. 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  D Nothing. 

Agents'  ledger  balances, None. 

Cash  in  office, $635.66 

Cash  in  bank  on  reserve  fund  account, 40,462.24 

All  other  deposits, 1,130.79 

Total  net  or  invested  assets $42,228.69 

Deduct  depreciation  of  assets  to  bring  same  to 

market  value, Nothing. 

Total  net  or  invested  assets,  less  depreciation, $42,228.69 
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V.     NON-INVESTED  ASSETS. 


Interest  due,  nothing;  aecrued,  nothing, 

Rents  due,  nothing;  accrued,  nothing, 

Market  value  of  real  estate  over  cost  and  incum- 
brances, as  per  Schedule  C, 

Market  value  of  bonds  and  stock  over  cost,  as  per 
Schedule  D, 


Total  non-invested  assets,. 
Gross  assets 


>     Nothing. 


Nothing. 


$42,228.69 


ITEMS  NOT    ADMITTED. 


plies,  \ 


Furniture,  fixtures,  and  safes,  $1,000;  supplies, 
printed  matter,  stationery,  $300 

Judgments,  $94.28;  bills  receivable,  $150.00 

Cash  advanced  to,  or  in  hands  of  officers  and 
agents,  nothing, 

Agents'  balances,  nothing;  loans  on  personal  se- 
curity, nothing, J 

Total 


Gross  assets  (less  items  not  admitted), 


$1,544.28 


\     Nothing. 


$1,544.28  Not  inc. above. 


$42,228.69 


VI.    LIABILITIES. 

Losses  adjusted,  due,  and  unpaid, 

Taxes  due  and  accrued, 

Salaries,  rent,  and  office  expenses  due  and  ac- 
crued,   

Borrowed  money,  nothing;  interest  accrued  on 
same,  nothing, 

Advance  assessments,  nothing;  bonus,  or  divi- 
dend obligations,  nothing, 

All  other  (not  including  contingent  mortuary), 
viz. , 

Total  actual  liabilities 


Balance,  net  assets, 


Nothing 


Nothing. 


$42,228.69 


CONTINGENT  MORTUARY   ASSETS    (OR  RESOURCES). 


Mortuary  assessments,  called  and  not  yet  due, . . . 

Mortuary  assessments  due  and  unpaid, 

Mortuary  assessments  not  yet  called,  for  losses  ad- 
justed, but  not  due,  $1,000;  resisted,  $5,000; 
reported,  none, 


Total  due  from  members, , 

Deduct  estimated  cost  of  collection, , 

Net  amount  due  from  members, 


None. 
$2,241.07 


6,000.00 


$8,241.07 
412.05 


$7,829.02 
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CONTINGENT  MORTUARY  LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims,  1),  $1,000  00 
Losses  in  process  of  adjustment  (number  of  claims, 

none), None. 

Losses  reported  (number  of  claims,  none) None. 

Losses  resisted  (number  of  claims,  1), 5,000.00 

All  other  contingent  liabilities, None. 

Total  contingent  mortuary  liabilities, , $6,000.00 

VII.     EXHIBIT  OP  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  Dec.  31,  1888,  .\  . .  2,948         $8,310,000 

Policies  or  certificates  written  during  the  year,...  455  625,600 

Totals, 3,398         $8,935,600 

Deduct  number  and  amount  which  have  ceased  to  be 
in  force  during  the  year, 834  1,895,000 

Total  policies  or  certificates  in  force  Dec.  31/89,  2,564  $7,040,600 
Losses  and  claims  on  policies  or  certificates  unpaid, 

Dec.  31,  1888 9  26,000 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, 23  52,000 

Totals, 32  $78,000 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year 31  65,162.37 

Policies  or  certificates  terminated  by  death  during 
the  year 23  52,000 

Policies  or  certificates  terminated  by  lapse  during 
the  year, 811         $1,843,000 

Business  in  Connecticut  during  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  Dec.  31,  1888 378         $1,120,000 

Policies  or  certificates  written  during  the  year, 8  17,000 

Totals _  386         $1,137,000 

Deduct  number  and  amount  which  have  ceased  to  be 
in  force  during  the  year, 110  336,500 

Total  policies  or  certificates  in  force  Dec.  31/89,  276  $800,500 

Losses  and  claims  on  policies  or  certificates  unpaid,         x 

Dec.  31,  1888 None.  Nothing. 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, 1  $5,000 

Totals, ~~  1  $5,000 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year, 1  5,000 

Policies  or  certificates  terminated  by  death  during 
the  year, 1  5,000 

Policies  or  certificates  terminated  by  lapse  during 
the  year, 109  331,500 
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MASONS  FRATERNAL  ACCIDENT  ASSOCIATION  OF  AMERICA, 

WESTFIELD,    MASS. 

William  Provin,  President.  James  A.  Lakin,  Secretary. 

Commenced  Business,  October,  1887. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 

Amount  of  net  or  invested  assets  December  31,  1888, 


$6,010.78 


II.    INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership   fees  required  or 

represented  by  applications,  without  deduction,  $33,125.00 

Annual  dues  as  per  contract,  without  any  deduc- 
tion whatever 16,064.02 

Assessments, 33,286.00 

Medical  examiners'  fees  paid  by  applicant, None. 

Total  paid  by  members, $82,475.02 

Interest,  nothing;  rent  nothing, Nothing. 

Advances  to  agents  repaid, 1,783.70 

Cash  received  from  all  other  sources, 676.27 

(Assessments  paid  in  advance,  $772.00.) 

Total  income, $84,934.99 

Total  net  resources, $90,945.77 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed), $27,682.52 

Advance  payments  returned  to  rejected  applicants,  None. 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues, . .  ■34,984.23 

Commissions  paid  or  allowed  for  collecting  as- 
sessments,   1,783.70 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions,   2,095.32 

Salaries  and  other  compensation  of  officers, 3,618.15 

Salaries  and  other  compensation  of  office  em- 
ployes,    1,502.35 

Medical  examiners'  fees,  whether  paid  direct  by 

members  or  otherwise, 48.00 
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Rent,  $350.00;  taxes,"  $293.12;  advertising  and 
printing,  $1,721.53, 

Advanced  to  officers  and  agents  to  be  repaid  out 
of  future  salaries  or  commissions, 

All  other  items,  viz.:  furniture,  $178.90;  travel- 
ing expenses,  $1,112.50;  contingent  expenses, 
$64.48 ;  office  incidentals,  $820.93  ;  postage, 
$1,484.76, 

(Advance  assessments  applied,  included  above, 
none.) 

(Total  expenses,  $50,167.85.) 

Total  disbursements 


2,364.65 
109.88 

3,661.57 


$77,850.37 


Balance, 


$13,095.40 


IV.     NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  in- 
cumbrances, as  per  Schedule  C, Nothing. 

Loans  on  mortgages  (first  liens)  on  real  estate,  as 
per  Schedule  A, None. 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collateral,  as  per  Schedule  B,  None. 

Cost  value  of  bonds  and  stocks  owned  absolutely, 
as  per  Schedule  D, Nothing. 

Agents'  ledger  balances, $109.88 

Cash  in  office, 369.44 

Cash  in  bank  on  emergency  or  reserve  fund  ac- 
count,   , None. 

All  other  deposits, 12,725.96 


Total  net  or  invested  assets, $13,205.28 

Deduct  depreciation  of  assets  to  bring  same  to 
market  value, Nothing. 

Total  net  or  invested  assets, 


$13,205.28 


V.    NON-INVESTED   ASSETS. 


Interest  due,  nothing;  accrued,  nothing, 

Rents,  none ;  accrued,  nothing, 

Market  value  of  real  estate  over  cost  and  incum- 
brances, as  per  Schedule  C, 

Market  value  of  bonds  and  stocks  over  cost,  as 

per  Schedule  D 

Total  non-invested  assets, 


y      Nothing. 


Gross  assets, 


Nothing. 


$13,205.28 


ITEMS  NOT   ADMITTED. 

Furniture,  fixtures,    and    safes,   none ;   supplies, 

printed  matter,  stationery,  nothing, 

Judgments,  none;  bills  receivable,  none, 


Nothing. 
None. 
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Cash  advanced  to,  or  in  hands  of  officers  and 
agents, Nothing. 

Agents'  balances,  $109.88;  loans  on  personal  se- 
curity, none, $109.88 

Total, 109.88 

Gross  assets  (less  items  not  admitted), $13,095.40 

i 

VI.     LIABILITIES. 

Losses  adjusted,  due  and  unpaid, None. 

Taxes  due  and  accrued, None. 

Salaries,  rents,  and  office  expenses  due  and 
accrued, None. 

Borrowed  money,  nothing;  interest  accrued  on 
same,  nothing, Nothing. 

Advance  assessments,  $936.00  ;  bonus,  or  divi- 
dend obligations,  none, $936.00 

All  other  (not  including  contingent  mortuary), 
viz. :  commissions, 488.78 

Total  actual  liabilities, $1,424.78 

Balance,  net  assets, $11,670.62 

CONTINGENT  MORTUARY   ASSETS   (OR  RESOURCES). 

Assessments,  called  and  not  yet  due  (one,  No.  9),  Not  stated. 

Assessments,  due  and  unpaid, None. 

Assessments  not  yet  called,  for  losses  unadjusted, 

none;  resisted,  none;  reported,  none, None. 

Total  due  from  members, Nothing. 

Deduct  estimated  cost  of  collection, Nothing. 

Net  amount  due  from  members, Not  stated. 

CONTINGENT   MORTUARY   LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims, 

none), None. 

Losses    in    process    of    adjustment    (number  of 

claims,  none), None. 

Losses  reported  (number  of  claims,  none), None. 

Losses  resisted  (number  of  claims,  none), None. 

All  other  contingent  liabilities, None. 

Total  contingent  mortuary  liabilities, Nothing. 
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VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888,  . .        3,497  $14,444,375.00 

Policies  or  certificates  written  during  the  year, 6,675  28,368,750.00 

Totals, 10,172    $42,813,125  00 

Deduct  number  and  amount  which  have  ceased  to  be 
in  force  during  the  year, 3,166     13,037,625.00 

Total  policies  or  certificates  in  force  Dec.  31,  '89,  7,006  $29,775,500.00 
Losses  and  claims  on  policies  or  certificates  unpaid, 

December  31,  1888, None.  Nothing. 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, 351  $27,682.52 

Totals, 351  $27,682.52 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year, 351  27,682.52 

Policies  or  certificates  terminated  by  death  during 
the  year, 4  5,676.00 

Policies  or  certificates  terminated  by  lapse  during  the 
year, 2,822      12,004,824.00 

Business  in  Connecticut  during  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888, . .  .Unknown.       Unknown. 
Policies  or  certificates  written  during  the  year, 407   $1,729,750.00 

Totals, Unknown.      Unknown. 

Deduct  number  and  amount  which  have  ceased  to  be 
in  force  during  the  year Unknown.       Unknown. 

Total  policies  or  certificates  in  force  Dec.  31,'89,  339    $1,440,750.00 

Losses  and  claims  on  policies  or  certificates  unpaid, 

December  31,  1888, None.  Nothing. 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, 4  $105.00 

Totals, 4  $105.00 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year, 4  105.00 

Policies  or  certificates  terminated  by  death  during  the 
year, None.  Nothing. 

Policies  or  certificates  terminated  by  lapse  during  the 
year, 335    $1,423,750.00 
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MUTUAL  RESERVE  FUND  LIFE  ASSOCIATION, 

NEW  YORK  CITY. 

,  Commenced  Business,  February,  1881. 

Edward  B.  Harper,  President.  Frederick  T.  Braman,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets  Dec.  31,  1888, $1,953,753.81 

II.    INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 

represented  by  applications,  without  deduction,  $119,190.80 

Annual  dues  as  per  contract,  without  any  deduc- 
tion whatever, 413,084.51 

Assessments,  mortuary, 2,466,113.30 

Medical  examiners'  fees  paid  by  applicant, 33,730.00 

Total  paid  by  members, $3,032,118.61 

Interest,  $72,190.29;  rent,  nothing, 72,190.29 

Advances  to  agents  repaid, None. 

Cash  received  from  all  other  sources,  viz. :    fees 

for  alterations  in  policies, 488.02 

Special  deposits, 3,798.41 

(Assessments  paid  in  advance,  $29,037.93.) 

Total  income, $3,108,595.33 

Total  net  resources , $5,062,349.14 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed), $1,836,031.26 

Advance  payments  returned  to  rejected  applicants,  None. 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues, . .  235,659.05 

Commissions  paid  or  allowed  for  collecting  assess- 
ments,   - 108,851.44 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions,   38,972.42 

Salaries  and  other  compensation  of  officers, 41,150.00 
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Salaries  and  other  compensation  of  office  em- 
ployes,           43,465.00 

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise, 41,112.35 

Rent,  $30,811.54;  taxes,  $13,104.89;  advertising 
and  printing,  $57,265.14, 101,181.57 

Advanced  to  officers  and  agents,  to  be  repaid  out 
of  future  salaries  or  commissions, Nothing. 

All  other  items,  viz.:  law  expenses,  $4,531.50; 
traveling  expenses,  $2,818.19;  actuarial  expen- 
ses, $6,150.20;  postage,  $7,231.40  ;  agency  ex- 
pense, $13,925.96;  general  office  expense,  $18,- 
984.41  ;  furniture  and  fixtures,  $1,597.67, 55,239.33 

Expenses  in  adjusting  and  settling  $1,836,031.26 

of  death  claims, 48,097.76 

(Advance  assessments  applied,  included  above, 
none.) 

(Total  expenses,  $713,728.92. 

Total  disbursements, $2,549,760.18 

Balance, $2,512,588.96 


IV.    NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  in- 
cumbrances, as  per  Schedule  C, Nothing. 

Loans  on  mortgages  (first  liens)  of  real  estate,  as 
per  Schedule  A, $1,797,000.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 
marketable  collaterals,  as  per  Schedule  B, None. 

Par  value  of  bonds  and  stocks  owned  absolutely, 
as  per  Schedule  D, 51,000.00 

Agents'  ledger  balances, 92,212.54 

Furniture  and  fixtures, 8,975. 31 

Cash  in  office 10,679.81 

Cash  in  bank  on  emergency  or  reserve  fund  ac- 
count,          456,509.35 

All  other  deposits, 96,211.95 

Total  net  or  invested  assets, $2,512,588.96 

Deduct  depreciation  of  assets  to  bring  same  to 
market  value, Nothing. 

Total  net  or  invested  assets,  less  deprecia- 
tion,      $2,512,588.96 

V.    NON-INVESTED  ASSETS. 

Interest  due,   $3,465;  accrued,   $15,487.33;   cash 

balances  in  banks,  $1,327.03, $20,279.36 

Rents  due,  none;  accrued,  nothing, Nothing. 
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Market  value  of  real  estate  over  cost  and  incum- 
brances, as  per  Schedule  C, Nothing. 

Market  value  of  bonds  and  stocks  over  par,  as  per 
Schedule  D 5,000.00 

Total  non-invested  assets, $25,279.36 

Gross  assets, $2,537,868.32 

ITEMS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes,  $8,975.31;  sup- 
plies, printed  matter,  stationery,  nothing, $8,975.31 

Judgments,  none;  bills  receivable,  none, Nothing. 

Cash  advanced  to,  or  in  hands  of  officers  and 
agents, Nothing. 

Agents'  balances,  $92,212.54;  loans  on  personal 
security,  nothing, 92,212.54 

Total, $101,187.85 

Gross  assets  (less  items  not  admitted), $2,436,680.47 

V.     LIABILITIES. 

Losses  adjusted,  due,  and  unpaid, Nothing. 

Taxes  due  and  accrued, Nothing. 

Salaries,  rents,  and  office  expenses  due  and  ac- 

•  crued, Nothing. 

Borrowed  money,  nothing;    interest  accrued  on 

same,  nothing, Nothing. 

Advance  assessments,  $10,275.75;  bonus,  or  divi- 
dend obligations,  $286,584.83, $296,860.58 

All  other  (not  including  contingent  mortuary),  viz. :  Nothing. 

Total  actual  liabilities, $296,860.58 

Balance,  net  assets, $2,139,819.89 


CONTINGENT  MORTUARY   ASSETS   (OR  RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due, . . .  $832,826.00 

Mortuary  assessments,  due*  and  unpaid, 28,114.00 

Mortuary  assessment  not  yet  called,  for  losses 
unadjusted,    none;    resisted,    none;    reported, 

none, Nothing. 

Annual  dues  in  process  of  collection, 43,870.60 

Total  due  from  members, $904,810.60 

Deduct  estimated  cost  of  collection, 58,812.05 

Net  amount  due  from  members, $845,998  55 

l.— 19 
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CONTINGENT  MORTUARY  LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims, 
50) $188,100X0 

Losses  in  process  of  adjustment  (number  of 
claims,  71), .' 257,300.00 

Losses  reported  (number  of  claims,  none) None. 

Losses  resisted  (number  of  claims,  4,) 20,800.00 

All  other  contingent  liabilities,  viz. :  net  present 
value  of  all  policies  in  force  December  31, 1889, 
computed  as  renewable  term  insurance  for  sixty 
days,  Actuaries'  Table  of  Mortality,  interest  4 
percent., 464,482.00 

Total  contingent  mortuary  liabilities, $930,682.00 

VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Toial  Business  of  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888, . .        47,693  $168,902,850.00 

Policies  or  certificates  written  during  the  year, 12,008      34,819,875.00 

Policies  or  certificates  restored  during  the  year, 5  26,000.00 

Totals, 59,706  $203,748,725.00 

Deduct  number  and  amount  which  have  ceased  to  be 
in  force  during  the  year 6,491    $22,390,525.00 

Total  policies  or  certificates  in  force  Dec.  31/89.  53,215  $181,358,200.00 
Losses  and  claims  on  policies  or  certificates  unpaid, 

December  31,  1888, 122         $496,550.00 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, , 481        1,824,400.00 

Totals 606      $2,320,950.00 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year, 499      $1,836,031.26 

Policies  or  certificates  terminated  by  death  during 

the  year, 4*4        1,824,400.00 

Policies  or  certificates  terminated  by  expiry  during 

the  year, 4, MS      16,405,425.00 

Policies  or  certificates  terminated  by  not  taken  dur- 
ing the  year, 1,189       4,160,700.00 

Business  in  Connecticut  during  18S9. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888,  . .             856  $2,211,000.00 

Policies  or  certificates  written  during  the  year, t    134  221,000.00 

Policies  or  certificates  restored  during  the  year, None.  Nothing. 

Totals, 990     $2,432,000.00 

Deduct  number  and  amount  which  have  ceased  to  be 

in  force  during  the  year, 59  134,500.00 

Total  policies  or  certificates  in  force  Dec.  31/89,  931     $2,297,500.00 
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Number.  Amount. 

Losses  and  claims  on  policies  or  certificates  unpaid, 

December  31,  1888, 4  $5,700 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, 6  10,000 

Totals, 10  $15,700 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year 10  15,700 

Policies  or  certificates  terminated  by  death  during 
the  year, 6  10,000 

Policies  or  certificates  terminated  by  expiry  during 
the  year, 41  107,500 

Policies  or  certificates  terminated  by  not  taken  dur- 
ing the  year, 12  17,000 


VIII.     BUSINESS  IN  FOREIGN  COUNTRIES  (OTHER    THAN 

CANADA). 

r.n_f„                                                             Number  Amount  Premiums  rec'd 

oouniry.                                                            of  Policies.  Assured.  during  year. 

Great  Britain, 1,852  $7,473,900  $105,682.36 

France, 535  2,564,500  36,254.96 

Sweden, 217  275,125  3,888.50 

Other  countries, 33  153,500  2,177.56 

Totals, 2,637  $10,467,025  $148,003.38 


Province  of  Quebec,  5  p.  c 
Province  of  Quebec,  5  p.  c 
St.  Louis  City,  3.65  p.  c.,. . 

Totals, 


Schedule  I>  —  Bonds  owned  by  the  Association. 

Cost  Value.  Par  Value.  Market  Value. 
1908,..  $18,700  $17,000  $18,700 
1908,..  36,300  33,000  36,300 
1,000  1,000  1,000 


$56,000 


$51,000 


$56,000 
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NATIONAL  ACCIDENT  SOCIETY, 

NEW  YORK   CITY. 

Commenced  Business,  December,  1885. 

Joshua  L.  Barton,  President.  Joseph  J.  Barnum,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 

Amount  of  net  or  invested  assets,  December  31,  1888, 


II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 

represented  by  applications,  without  deduction,  $13,824.00 

Annual  dues  as  per  contract,  without  any  deduc- 
tion whatever, 9,967.64 

Assessments,  mortuary  and  expense 14,962.63 

Medical  examiners'  fees,  paid  by  applicant, None. 

Total  paid  by  members, $38,754.27 

Interest,  nothing;  rent,  nothing, Nothing. 

Advances  to  agents  repaid, None. 

Cash  received  from  all  other  sources,  viz., Nothing. 

(Assessments  paid  in  advance,  $803.00.)  

Total  income $38,754.27 

Total  net  resources, $40,750.95 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed), $11,707. 14 

Advance  payments  returned  to  rejected  applicants,  10. 75 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues, . .  13,824.00 

Commissions  paid  or  allowed  for  collecting  as- 
sessments,   None. 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions,           Nothing. 

Salaries  and  other  compensation  of  officers,  paid 
by  the  Guarantee  Agency  Co., 
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Salaries  and  other  compensation  of  office  em- 
ployes, paid  by  the  Guarantee  Agency  Co., ....  

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise, 1,860.01 

Rent,  taxes,  advertising  and  printing,  paid  by  the 
Guarantee  Agency  Co., 

Advanced  to  officers  and  agents  to  be  repaid  out 
of  future  salaries  or  commissions, Nothing. 

All  other  items,  viz. :  annual  dues  paid  to  the 
Guarantee  Agency  Co.,  under  contract, 9,967.64 

(Advance  assessments  applied,  included  above, 
none.) 

(Total  expenses,  $25,651.65.)  

Total  disbursements, 

Balance 


$37,369.54 


$3,381.41 


IV.    NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  in- 
cumbrances, as  per  Schedule  C, Nothing. 

Loans  on  mortgages  (first  liens)  of  real  estate,  as 

per  Schedule  A, None. 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collateral,  as  per  Schedule  B,  None. 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  D, Nothing. 

Agents'  ledger  balances, None. 

Cash  in  office $1,123.20 

Cash  in  bank  on  emergency  or  reserve  fund  act.,  2,258.21 

All  other  deposits, Nothing. 

Total  net  or  invested  assets, $3,381.41 

Deduct  depreciation  of  assets  to  bring  same  to 

market  value, Nothing. 

Total  net  or  invested  assets,  less  depreciation, 


$3,381.41 


V.    NON-INVESTED  ASSETS. 


Interest  due;  accrued 

Rents  due;  accrued, 

Market  value  of  real  estate  over  cost  and  incum- 
brances, as  per  Schedule  C, 

Market  value  of  bonds  and  stocks  over  cost,  as 
per  Schedule  D, 

Total  non-invested  assets. 


Gross  assets. 


Nothing. 


Nothing. 


$3,381.41 
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ITEMS  NOT   ADMITTED. 

Furniture,  fixtures,  and  safes;  supplies,  printed " 
matter,  stationery, .... 

Judgments;  bills  receivable, 

Cash  advanced  to,  or  .in  the  hands  of  officers  and  }      Nothing, 
agents, 

Agents'   balances,   nothing ;    loans    on  personal 
security, 

Total, 


Gross  assets  (less  items  not  admitted), 


Nothing. 


$3,381.41 


VI.    LIABILITIES. 

Losses  adjusted,  due  and  unpaid, Nothing. 

Taxes  due  and  accrued, Nothing. 

Salaries,  rents,  and  office  exp.  due  and  accrued,  Nothing. 

Borrowed  money,  none;  interest  accrued  on  same, 

nothing, Nothing. 

Advance  assessments,  including  bonus  or  divi- 
dend obligations, $803.00 

All  other  (not  including  contingent  mortuary),  viz.  None. 

Total  actual  liabilities, 


Balance,  net  assets, 


$803.00 


$2,578.41 


CONTINGENT  MORTUARY  AND   INDEMNITY  ASSETS  (OR  RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due, . . .         $4,814.25 

Mortuary  assessments,  due  and  unpaid, None. 

Mortuary  assessments,  not  yet  called,  for  losses 

unadjusted,  $6,885.18;  resisted,  $80.00;  reported 

$3,431.62, 


10,396.80 

Total  due  from  members, $15,211.05 

Deduct  estimated  cost  of  collection, Nothing. 


Net  amount  due  from  members, 


$15,211.05 


CONTINGENT  MORTUARY  LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims,  ),  $6,100.00 
Losses  in    process    of    adjustment    (number    of 

claims,  17), 785. 18 

Losses  reported  (number  of  claims,  20), 2,320. 50 

Losses  resisted  (number  of  claims,  2), 80.00 

All  other  contingent  liabilities, 1,111.12 

Total  contingent  mortuary  liabilities, 

Balance  of  contingent  assets  and  liabilities, 


$10,396.80 


$4,814.25 
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VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1889. 


Policies  or  certificates  in  force  December  31,  1888, 
Policies  or  certificates  written  during  the  year, 

Totals, 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year, 

Total  policies  or  certificates  in  force  Dec.  31/89, 
Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1888, 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, 

Totals, 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year, 

Policies  or  certificates  terminated  by  death  during 
the  year, 

Policies  or  certificates  terminated  by  lapse  during 
the  year, 


Number.  Amount. 

2,518  $9,260,250 

2,826  11,052,500 

5,344  $20,312,750 


2,593 


9,853,500 


2,751        $10,453,500 

$6,344.63 

20,992.82 
$27,337.45 

217  11,707.14 

None.  Nothing. 

None.  Nothing. 


Business  in  Connecticut  during  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888, . .  167  $640,000 

Policies  or  certificates  written  during  the  year, 288  1,119,000 

Totals, 455  $1,759,000 

Deduct  number  and  amount  which  have  ceased  to  be 

in  force  during  the  year, 208  832,000 


Total  policies  or  certificates  in  force  Dec.  31, '89, 


247 


Losses  and  claims  on  policies  or  certificates  unpaid, 
December  31,  1888, None. 

Losses  and  claims  on  policies  and  certificates  paid 
during  the  year, 

Totals 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year, ...  . 11 

Policies  or  certificates  terminated  by  death  during  the 
year, None. 

Policies  or  certificates  terminated  by  lapse  during  the 
year, • None. 


$927,000 

Nothing. 
$276.49 


$276.49 
253.63 

Nothing. 
Nothing. 
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NEW  ENGLAND  RELIEF  ASSOCIATION, 

BOSTON,    MASS. 

Commenced  Business,  July,  1881. 

Stillman  B.  Allen,  President.  Joseph  A.  Torrey,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets,  December  31,  1888, $26,672  60 

II.    INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees   required  or 

represented  by  applications,  without  deduction,  $3,025.00 

Annual  dues  as  per  contract,  without  any  deduc- 
tions whatever, 11,281.68 

Assessments  :  mortuary, 132,220.15 

Medical  examiners'  fees  paid  by  applicant, 632.00 

Total  paid  by  members, $147,158.83 

Interest,  $574.00;  rent,  nothing, 574.00 

Advances  to  agents  repaid, None. 

Cash  received  from  all  other  sources,  viz. : Nothing. 

(Assessments  paid  in  advance,  none.) 

Total  income, $147,732. 83 

Total  net  resources, $174,405.43 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed), $131,550.00 

Advance  payments  returned  to  rejected  applicants,  None. 

Commissions  antl  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues, . .  3,591.23 

Commissions  paid  or  allowed  for  collecting  assess- 
ments   909.78 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions,   239.46 

Salaries  and  other  compensation  of  officers, 3,575.00 

Salaries  and  other  compensation  of  office  employes,  2,028.00 

Medical  examiners'  fees,  whether  paid  direct  by 

members  or  otherwise, 750.75 
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Rent,  $408.00;  taxes,  none;  advertising  and 
printing,  $718.19, 1,126.19 

Advanced  to  officers  and  agents  to  be  repaid  out 
of  future  salaries  or  commissions, Nothing. 

Postage, 1,592.50 

All  other  items, 1,144.56 

(Advance  assessments  applied,  included  above, 

none) 

(Total  expenses,  $14,957.47.) 

Total  disbursements, $146,507.47 

Balance, $27,897.96 


IV.    NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  in- 
cumbrances, as  per  Schedule  C, Nothing. 

Loans  on  mortgages  (first  liens)  on  real  estate  as 
per  Schedule  A, None. 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collateral,  as  per  Schedule  B,  None. 

Cost  value  of  bonds  and  stocks  owned  absolutely, 
as  per  Schedule  D, $8,000.00 

Agents'  ledger  balances, None. 

Cash  in  office, 113.90 

Gash  in  bank  on  emergency  or  reserve  fund  ac- 
count,    18,000.00 

All  other  deposits, 1,784.06 

Total  net  or  invested  assets,     $27,897.96 

Deduct  depreciation  of  assets  to  bring  same  to 
market  value, Nothing. 

Total  net  or  invested  assets,  less  deprecia- 
tion  , 


$27,897.96 


V.      NON-INVESTED  ASSETS. 

Interest  due,  none;  accrued,  nothing, 

Rents  due,  none;  accrued,  nothing, 

Market  value  of  real  estate  over  cost  and  incum- 
brances, as  per  Schedule  C, ^      Nothing. 

Market  value  of  bonds  and  stock  over  cost,  as 
per  Schedule  D, 


Total  non-invested  assets, 
Gross  assets, 


Nothing. 


$27,897.96 
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ITEMS  NOT   ADMITTED. 

Furniture,   fixtures,    and    safes,   none;  supplies, 
printed  matter,  stationery,  none, 

Judgments,  none;  bills  receivable,  none, 

Cash  advanced  to,  or  in  hands  of  officers  and  )■      Nothing, 
agents, 

Agents'  balances,   none;    loans  on  personal  se- 
curity, none, 


Total, 

Gross  assets  (less  items  not  admitted), 


Nothing. 


$27,897.96 


VI.    LIABILITIES. 

Losses  adjusted,  due  and  unpaid ") 

Taxes  due  and  accrued, I 

Salaries,  rents,  and  office  expenses  due  and  ac- 
crued,   

Borrowed  money,  none ;  interest  accrued  on  same,  }■      Nothing. 

nothing, 

Advance  assessments,  none;  bonus  or  dividend, 

obligations,   none 

All  other  (not  including  contingent  mortuary),  viz. :  J 

Total  actual  liabilities, 


Nothing. 


Balance  net  assets, 


$27,897.96 


CONTINGENT   MORTUARY  ASSETS  (OR  RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due, 

Mortuary  assessments,  due  and  unpaid, 

Mortuary  assessments,  not  yet  called,  for  losses 
unadjusted,    none;    resisted,   none;    reported,  I      Nothi 

none, 

Total  due  from  members, 

Deduct  estimated  cost  of  collection, . .  J 

Net  amount  due  from  members, 


Nothing. 


CONTINGENT  MORTUARY  LIABILITIES. 


Losses  adjusted,  not  yet  due  (number  of  claims, 

none) , 

Losses  in  process  of  adjustm't  (number  of  claims,5), 

Losses  reported  (number  of  claims,  none), 

Losses  resisted  (number  of  claims,  4), 

All  other  contingent  liabilities, 

Total  contingent  mortuary  liabilities, , 


None. 
$9,600.00 

None. 

12,800.00 

None. 


Balance  of  contingent  assets  and  liabilities,. 


$22,400.00 
$22,400.00 
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Number. 
3,038 
316 


3,354 
632 


VII.    EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 
Total  Business  of  1889. 

Policies  or  certificates  in  force  December  31,  1888, . . . 
Policies  or  certificates  written  during  the  year, 

Totals 

Deduct  number  and  amount  which  have  ceased  to  be 
in  force  during  the  year, 

Total  policies  or  certificates  in  force  December 

31,  1889,... 

Losses  and  claims  on  policies  or  certificates  unpaid, 

December  31,  1888, 

Losses  and  claims  on  policies  or  certificates  incurred 
during  the  year, 

Totals, 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year, 

Policies  or  certificates  terminated  by  death  during  the 
year, 

Policies  or  certificates  terminated  by  lapse  during  the 
year, 


2,722 
14 
50 


64 
55 

50 

582 


Amount. 

$7,706,000 

492,500 


$8,198,500 
1,564,500 


$6,634,000 

37,150 

116,800 


$153,950 
131,550 
116,800 

1,447,700 


Business  in  Connecticut  during  1889. 


Policies  or  certificates  in  force  December  31,  1888, . . . 
Policies  or  certificates  written  during  the  year, 

Totals, 

Deduct  number  and  amount  which  have  ceased  to  be 
in  force  during  the  year, 

Total  policies  or  certificates  in  force  December 

31,  1889, ! 

Losses  and  claims  on  policies  or  certificates  unpaid, 

December  31,  1888, 

Losses  and  claims  on  policies  or  certificates  incurred 
during  the  year, 

Totals 


Number. 
77 
31 


108 
46 


Amount. 

$113,000 

32,500 


$145,500 
69,700 


62 

$75,800 

1 

1,600 

3 

5,200 

$6,800 


Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year, 

Policies  or  certificates  terminated  by  death  during 
the  year, 

Policies  or  certificates  terminated  by  lapse  during 
the  year, 

Schedule  T>  —  Bonds  owned  by  the  Association. 

Cost  Value.         Par  Value.       Market  Value. 
City  of  Brockton, $8,000. 00         $8,000.00  $8,000.00 


3 

$4,800 

3 

5,200 

43 

64,500 

300  NORTHWESTERN   MASONIC   AID   ASSOCIATION. 


NORTHWESTERN  MASONIC  AID  ASSOCIATION, 

CHICAGO,    ILL. 

Commenced  Business,  July,  1874. 
Daniel  J.  Avery,  President.  James  A.  Stoddard,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.    BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1888, $277,960.50 

II.    INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or  rep- 
resented by  applications,  without  deduction,.. .      $105,412.00 

Actual  dues  as  per  contract  without  any  deduc- 
tion whatever, None. 

Assessments:  mortuary,  $1,253,382.04;  expense, 

$270,223.85, : . . ., 1,523,605.89 

Medical  examiners'  fees  paid  by  applicants, None. 

Total  paid  by  members, $1,629,017.89 

Interest,  $4,014. 00;  rent,  nothing, 4,014.00 

Advances  to  agents  repaid, None. 

Cash  received  from  all  other  sources,  viz. :  chang- 
ing certificates,  $332.00 ;  delinquent  charges, 
$3,718.25;  sundry  accounts,  $1,249.15;  sus- 
pense, $98.25 5,397.65 

(Assessments  paid  in  advance,  none.) 

Total  income, $1,638,429.54 

Total  net  resources, $1,916,390.04 

III.     DISBURSEMENTS   DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed), $1,290,050.00 

Advance  payments  returned  to  rejected  applicants,  11,294.00 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues, . .  93,817.00 

Commissions  paid  or  allowed  for  collecting  assess- 
ments,    7,816.17 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions,    Nothing. 

Salaries  and  other  compensation  of  officers, 47,492.36 

Salaries  and  other  compensation  of  office  em- 
ployes,    50,260.75 
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Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise, 17,866.20 

ReDt,  $8,134.74;  taxes,  nothing;  advertising  and 
printing,  $5,086.57 13,221.31 

Advanced  to  officers  and  agents  to  be  repaid  out 
of  future  salaries  or  commissions, Nothing. 

All  other  items,  viz. :  advance  assessment  account, 
$3,930.14;  bad  debts,  $867.80;  stationery, 
$5,960.17;  postage,  $10,330.43  ;  traveling  ex- 
penses, $4,580.25  ;  furniture,  $610.34  ;  refit- 
ting office  and  repairs,  $546.47  ;  incidental 
expenses,  $5,088.50  ;  sundry  accounts  from  last 
year,  $702.56  ;  law  expenses,  $2,665.43  ;  filing 
state  reports,  $1,153.63  ;  printing  presses,  type, 
etc.,  $1,067.73, 37,503.45 

(Advance  assessments  applied,  inc.  above,  none.) 
(Total  expenses,  $267,977.24.) 
Total  disbursements, $1,569,321.24 

Balance, $347,068.80 

IV.    NET  OR  INVESTED  ASSETS. 
Cash  value  of  real  estate  in  cash,  exclusive  of 

incumbrances,  as  per  Schedule  C, Nothing. 

Loans  on  mortgages  (first  liens)  on  real  estate,  as 

per  Schedule  A, None. 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 

marketable  collateral,  as  per  Schedule  B, None. 

Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  D,.   $161,469.75 

Agents'  ledger  balances, 1,958.35 

Cash  in  office 149.93 

Cash  in  hands  of  Treasurer, 183,490.77 

All  other  deposits, None. 

Total  net  or  invested  assets, $347,068.80 

Deduct  depreciation  of  assets  to  bring  same  to 
market  value, Nothing. 

Total  net  or  invested  assets,  less  depreciation, $347,068.80 

V.    NON-INVESTED  ASSETS. 

Interest  due,  nothing  ;  accrued,  $483.00, $483.00 

Rents  due,  nothing;  accrued,  nothing, Nothing. 

Market  value  of  real  estate  over  cost  and  incum- 
brances, as  per  Schedule  D, Nothing. 

Market  value  of  bonds  and  stock  over  cost,  as  per 

Schedule  D, Nothing. 

Total  non-invested  assets, $483.00 

Gross  assets, $347,551.80 


302  NORTHWESTERN   MASONIC   AID    ASSOCIATION. 

ITEM  NOT   ADMITTED. 

Furniture,  fixtures,  and  safes,  nothing;  supplies, 

printed  matter,  stationery,  nothing, 

Judgments,  nothing;  bills  receivable,  none, 

Cash  advanced  to,  or  in  the  hands  of  officers  and 

agents,  nothing, 

Agents'  balances,  .$1,958.35  ;   loans  on  personal 

security,  none, $1,958.35 

Total, $1,958.35 

Gross  assets  (less  item  not  admitted, $345,593.45 

VI.    LIABILITIES. 

Losses  adjusted,  due  and  unpaid, $80,500.00 

Losses  resisted, 7,500.00 

Taxes  due  and  accrued, Nothing. 

Salaries,  rent,  and  office  expenses  due  and  accrued,         Nothing. 

Borrowed  money,  nothing  ;  interest  accrued  on 
same,  nothing, Nothing. 

Advance  assessment,  $36,830.32;  bonus  or  divi- 
dend obligations,  nothing, 36,830.32 

All  other  (not  including  contingent  mortuary), 
viz.:  sundry  accounts,  $1,249.15;  suspense 
account,  $444.75, 1,693.90 

Total  actual  liabilities, $126,524.22 

Balance,  net  assets, $219,069.23 

CONTINGENT   MORTUARY   ASSETS   (OR  RESOURCES). 

Mortuary  assessment,  called  and  not  yet  due  (est.),.       $20,000.00 

Mortuary  assessments,  due  and  unpaid, None. 

Mortuary  assessments,  not  yet  called,  for  losses, 
$43,200.00  ;  resisted,  nothing  ;  reported, 
$113,500.00, 156,700.00 

Total  due  from  members, $176,700.00 

Deduct  estimated  cost  of  collection, Nothing. 

Net  amount  due  from  members, $176,700.00 

CONTINGENT   MORTUARY  LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims, 

none), Nothing. 

Losses  in  process  of  adjustment  (number  of  claims, 

18), $43,200.00 

Losses  reported  (number  of  claims,  44), 113,500.00 

Losses  resisted  (number  of  claims,  none), Nothing. 

All  other  contingent  liabilities, Nothing. 

Total  contingent  mortuary  liabilities, $156,700.00 

Balance  of  contingent  assets  and  liabilities, $20,000.00 
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VII.    EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888, . .         47,041     $131,248,500 

Policies  or  certificates  written  during  the  year 9, 169         23,462,500 

Policies  or  certificates  restored  during  the  year, 1,358  3,842,000 

Totals, 57,568     $158,553,000 

Deduct  number  and  amount  which  have  ceased  to  be 
in  force  during  the  year, 4,528         12,998,500 

Total  policies  or  certificates  in  force  Decem- 
ber 31,  1889, 53,040     $145,554,500 

Losses  and  claims  on  policies  or  certificates  unpaid, 

December  31,  1888, 113  342,750 

Losses  and  claims  on  policies  or  certificates  incurred 
during  the  year, 424  1,204,500 

Totals, 537         $1,547,250 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year, 442  1,302,550 

Policies  or  certificates  terminated  by  death  during  # 

the  year 424  1,204,500 

Policies  or  certificates  terminated  by  lapse  during  the 
year, 4,104         11,794,000 

Business  in  Connecticut  during  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888,              367  $995,000 

Policies  or  certificates  written  during  the  year, 32  85,500 

Policies  or  certificates  restored  during  the  year 9  26,000 

Total, 408         $1,106,500 

Deduct  number  and  amount  which  have  ceased  to  be 
in  force  during  the  year, 11  34,500 

Total  policies  or  certificates  in  force  December 

31,  1889, 397         $1,072,000 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1888, None.  Nothing. 

Losses  and  claims  on  policies  or  certificates  incurred 
during  the  year, None.  Nothing. 

Totals, ' None.  Nothing. 

Number.  Amount. 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year, None.  Nothing. 

Policies  or  certificates  terminated  by  death  during 
the  year None.  Nothing. 

Policies  or  certificates  terminated  by  lapse  during  the 
year, 11         $34,500.00 
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Schedule  D — Bonds  owned  by  the  Association. 

Cost  Value.  Par  Value.       Market  Value. 

City  of  Chicago  Sewerage  bonds, . .  $21,293.75  $20,500.00 

Cook  County  bonds, 26,088.50  24,500.00 

Chicago  City  Railway  bonds, 49,950.00  50,000.00 

City  of  Chicago  bonds, 25,968.75  25,000.00 

Chicago  Western  Railway  bonds,..  15,318.75  15,000.00 

Lincoln  Park  bonds, 21,850.00  20,000.00 

St.  Louis  City  bond, 1,000.00  1,000.00 

Totals, $161,469.75     $156,000.00       $161,952.75 


PROVIDENT  AID  SOCIETY, 

PORTLAND,   ME. 

Commenced  Business,  October,  1885. 

Franklin  J.  Rollins,  President.  Everett  Smith,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1888, $23,865.23 

II.    INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduction,         $7,019.87 

Annual  dues  as  per  contract,  without  any  deduc- 
tion whatever, 6,560. 19 

Assessments,     mortuary,     $30,861.19  ;    expense, 

nothing, 30,861. 19 

Medical  examiners'  fees  paid  by  applicant, None. 

Total  paid  by  members, $44,441.25 

Interest,  $883.27;  rent,  nothing, 883.27 

Advances  to  agents  repaid, None. 

Cash  received  from  all  other  sources,  viz.,  ad- 
vance account, 30.31 

(Assessments  paid  in  advance,  none.)  

Total  income, $45,354.83 

Total  net  resources, $69,220.06 
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III.    DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed), $32,500.00 

Advance  payments  returned  to  rejected  and  other 
applicants 844.92 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues,. . .  4,574.97 

Discount  allowed  for  collecting  assessments, 926.61 

Salaries  of  managers  and  agents  not  paid  by  com-  \ 
missions, !•        4,352.03 

Salaries  and  other  compensation  of  officers, ) 

Salaries  and  other  compensation  of   office  em- 
ployes,..   1,500.00 

Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise, Nothing. 

Rent,  taxes,  advertising,  and  printing  (in  general 
expense  account), Nothing. 

Advanced  to  officers  and  agents  to  be  repaid  out 
of  future  salaries  or  commissions, 140.96 

All  other  items,  viz. :  general  expense  account, . .  2,596.84 

(Advance  assessments  applied,  included  above, 
none.) 

(Total  expenses,  $14,091.41.) 

Total  disbursements, $47,436.33 

Balance, $21,783. 73 


IV.    NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  in- 
cumbrances, as  per  Schedule  C, Nothing. 

Loans  on  mortgages  (first  liens)  on  real  estate,  as 
per  Schedule  A, None. 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collateral,  as  per  Schedule  B,  None. 

Cost  value  of  bonds  and  stocks  owned  absolutely, 
as  per  Schedule  D, $19,843.40 

Agents'  ledger  balances, None. 

Cash  in  office, 100.68 

Cash  in  bank  on  emergency  or  reserve  fund  ac- 
count,    Nothing. 

All  other  deposits, 1,839.65 

Total  net  or  invested  assets, $21,783.73 

Deduct  depreciation  of  assets  to  bring  same  to 
market  value, Nothing. 

Total  net  or  invested  assets,  less  depreciation, 

l.— 20 


$21,783.73 
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V.    NON-INVESTED  ASSETS. 


Interest  due,  nothing  ;  accrued,  nothing, ") 

Rents  due,  none  ;  accrued,  nothing, 

Market  value  of  real  estate  over  cost  and  incum-  ! 

brances,  as  per  Schedule  C, f 

Market  value  of  bonds  and  stock  over  cost,  as 

per  Schedule  D J 

Total  non  invested  assets, 

Gross  assets, 


Nothing. 


Nothing. 


$21,783.73 


ITEMS  NOT  ADMITTED. 

Furniture,   fixtures,   and  safes,   none  ;  supplies,  ^ 
printed  matter,  stationery,  none, 

Judgments,  none;  bills  receivable,  none, 

Cash  advanced  to,  or  in  the  hands  of  officers  and 
agents,  nothing 

Agents'  balances,  none ;  loans  on  personal  security, 
none 


Total, 

Gross  assets  (less  items  not  admitted), 


Nothing. 


Nothing. 


$21,783.73 


VI.     LIABILITIES. 

Losses  adjusted,  due  and  unpaid, Nothing. 

Taxes  due  and  accrued, Nothing. 

Salaries,  rent,  and  office  expenses  due  and  ac- 
crued,    $3,414. 11 

Borrowed    money,    none  ;    interest  accrued    on 

same,  nothing, Nothing. 

Advance  assessments,  none  ;  bonus,  or  dividend 
obligations,  none Nothing. 

All  other  (not  including  contingent  mortuary), 

viz. : Nothing. 


Total  actual  liabilities,  . 
Balance,  net  assets, , 


$3,414.11 

$18,369.62 


CONTINGENT  MORTUARY  ASSETS  (OR   RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due  (est.),  $7,500.00 

Mortuary  assessments  due  and  unpaid, None. 

Mortuary  assessments,  not  yet  called,  for  losses  ad- 
justed, none;  resisted,  none;  reported,  none,..  None. 

Total  due  from  members, $7,500.00 

Deduct  estimated  cost  of  collection, Nothing. 

Net  amount  due  from  members, $7,500.00 
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CONTINGENT  MORTUARY  LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims, 

none), None. 

Losses  in  process  of  adjustment  (number  of  claims, 

none), None. 

Losses  reported  (number  of  claims,  1), $5,000.00 

Losses  resisted  (number  of  claims,  none) None. 

All  other  contingent  liabilities, None. 

Total  contingent  mortuary  liabilities, $5,000.00 

Balance  of  contingent  assets  and  liabilities, .  $2,500.00 

VII.    EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  Dec.  31,  1888, 1,707         $5,314,000 

Policies  or  certificates  written  during  the  year 509           1, 167,500 

Totals, 2,216         $6,481,500 

Deduct  number  and  amount  which  have  ceased  to  be 

in  force  during  the  year, 213              636,000 

Total  policies  or  certificates  in  force  Dec.  31/89,  2,003         $5,845,500 

Losses  and  claims  on  policies  or  certificates  unpaid 

Dec.  31,  1888, 1                  1,000 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, 12 36,500 

Totals, 13             $37,500 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year, 12                32,500 

Policies  or  certificates  terminated  by  death  during 

the  year, 12                36,500 

Policies  or  certificates  terminated  by  lapse  during 

the  year, 201              599,500 

Business  in  Connecticut  during  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  Dec.  31,  1888 131  $382,500 

Policies  or  certificates  written  during  the  year, 19  51,000 

Totals, 150  $433,500 

Deduct  number  and  amount  which  have  ceased  to  be 

in  force  during  the  year, 26  82,500 

Total  policies  or  certificates  in  force  Dec.  31,'89,  124  $351,000 

Losses  and  claims  on  policies  or  certificates  unpaid, 

Dec.  31,  1888 None.  Nothing. 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, None.  Nothing. 

Totals, None.  Nothing. 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year,   None.  Nothing. 

Policies  or  certificates  terminated  by  death  during 

the  year, None  Nothing. 

Policies  or  certificates  terminated  by  lapse  during 
the  year, 26  $82,500 
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Schedule  D  —  Bonds  owned  by  the  Society. 

Cost  Value.  Par  Value.  Market  Value. 

Augusta  Water  Co.lstm. 5  p.c,  1917,         $1,045.00  $1,000.00  $1,045.00 

DuluthG.&Wat.Co.lm.6p.c.,1906,           2,090.00  2,000.00  2,090.00 

Ottumwa,  la.,  Sch.Dist.  5  p.c,  1897,            2,040.00  2,000.00  2,040.00 

Middlesex  Bank  6  per  cents.,  1894,            2,000.00  2,000.00  2,000.00 

Rockland,  Me.,  City  6  pr.  ct.,  1898,           1,080.90  1,000.00  1,080.90 

Biddefd&Saco  W.  Co.  5  p.c, 1904,           1,047.50  1,000.00  1,047.50 

Middlesex  Bank  6  per  cent.,  1895,           3,000.00  3,000.00  3,000.00 

Omaha  H.  R.  R.  Co.  6  pr.  ct.,  1916,            2,090.00  2,000.00  2,090.00 

Omaha  H.  R.  R.  Co.  6  pr.  ct.,  1916,            2,090.00  2,000.00  2,090.00 

Wichita,  Kan.,  internal  imp.,  1898,            3,360.00  3,000.00  3,360.00 

Totals, $19,843.40  $19,000.00  $19,843.40 


PROVIDENT  FUND  SOCIETY, 

(Accident  Insurance), 

NEW  YORK  CITY. 

A.  N.  Lockwood,  President.  W.  W.  Dodge,  Secretary. 

Commenced  Business,  September,  1886. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1888, $3,042.66 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount   of  membership  fees  required  or 

represented  by  applications,  without  deduction,  $58,345.00 

Annual  dues  as  per  contract,  without  any  deduc- 
tion whatever, 16,513.74 

Assessments,  including  expense, 29,344.01 

Medical  examiners'  fees  paid  by  applicant None. 

Total  paid  by  members, $104,202.75 

Interest,  nothing;  rent,  nothing, Nothing. 

Advances  to  agents  repaid, None. 

Cash  received  from  all  other  sources,   61.53 

(Assessments  paid  in  advance,  $1,964.00.) 

Total  income, $104,264.28 

Total  net  resources, $107,306.94 
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III.     DISBURSEMENTS  DURING  THE  YEAR. 


Losses  and  claims  (detailed  schedule  filed), 

Advance  payments  returned  to  rejected  applicants, 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues, . . 

Commissions  paid  or  allowed   for   collecting  as- 
sessments,   

Salaries  of  managers  and  agents  not  paid  by  com-  ^ 
missions, 

Salaries  and  other  compensation  of  officers, 

Salaries  and  other   compensation    of   office    em 
ployes, 

Medical  examiners'  fees,  whether  paid  direct  by  j 
members  or  otherwise, 

Rent,  taxes,  advertising,  and  printing I 

Advanced  to  officers  and  agents  to  be  repaid  out 
of  future  salaries  or  commissions, J 

All  other  items,  viz. :  fees  and  expense  for  inves- 
tigation of  claims, 

(Advance   assessments  applied,  included  above, 
.00.) 
(Total  expenses,  $77,420.66.) 

Total  disbursements, 


$21,872.21 
None. 

56,389.20 

18,469.54 


Paid  by 

Security 

Contract 

Co. 


Nothing. 
2,561.92 


Balance, 


$99,292.87 
$8,014.07 


IV.     NET  OR  INVESTED  ASSETS. 


Cost  value  of  real  estate  in  cash,  exclusive  of  in- "| 
cumbrances,  as  per  Schedule  C 

Loans  on  mortgages  (first  liens)  on  real  estate,  as 
per  Schedule  A, 

Loans   secured   by  pledge   of   bonds,  stocks,  or 
other  marketable  collateral,  as  per  Schedule  B, 

Cost  value  of  bonds  and  stocks  owned  absolutely, 
as  per  Schedule  D, 

Agents'  ledger  balances, 

Cash  in  office  and  in  bank, 

Cash  in  bank  on  emergency  or  reserve  fund  ac- 
count,   

All  other  deposits, 


Nothing. 


$8,014.07 


Nothing. 


Total  net  or  invested  assets, $8,014.07 

Deduct  depreciation  of  assets  to  bring  same  to 
market  value, Nothing. 

Total  net  or  invested  assets, 


,014.07 
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V.      NON-INVESTED  ASSETS. 


Interest  due,  nothing;  accrued,  nothing, 

Rents,  nothing;  accrued,  nothing, 

Market  value  of  real  estate  over  cost  and  incum- 
brances, as  per  Schedule  C, 

Market  value  of  bonds  and  stocks  over  cost,  as  | 
per  Schedule  D, J 

Total  non-invested  assets, 


)■      Nothing. 


Gross  assets, 


Nothing. 


$8,014.07 


ITEMS  NOT  ADMITTED. 

Furniture,   fixtures,  and    safes,   none;   supplies," 

printed  matter,  stationery,  none, 

Judgments,  none;  bills  receivable,  none, 

Cash  advanced  to,  or  in  hands  of  officers  and  agts., 
Agents'  balances,  none;   loans  on  personal  secur- 
ity, none, j 

Total, 

Gross  assets  (less  items  not  admitted), . 


Nothing. 


Nothing. 


$8,014.07 


VI.     LIABILITIES. 

Losses  adjusted,  due  and  unpaid, 

Taxes  due  and  accrued, 

Salaries,  rents,  and  office  expenses  due  and  ac- 
crued,   

Borrowed  money,  none ;  interest  accrued  on  same, 
nothing, 

Advance  assessments,  $1,075.00;  bonus  or  divi- 
dend obligations,  none, 

All  other  (not  including  contingent  mortuary), 
none, 

Total  actual  liabilities, 

Balance,  net  assets, 


Nothing. 
Nothing. 

Nothing. 

Nothing. 

$1,075.00 


1,075.00 


$6,939.07 


CONTINGENT  INDEMNITY  ASSETS   (OR   RESOURCES). 

Assessments,  called  and  not  yet  due, $15,003.00 

Assessments,  due  and  unpaid None. 

Assessments  not  yet  called,  for  losses  unadjusted, 

none;  resisted,  none;  reported,  none, None. 

Total  due  from  members, $15,003.00 

Deduct  estimated  cost  of  collection Nothing. 

Net  amount  due  from  members 


$15,003.00 
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CONTINGENT   IDEMNITY   LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims),  None. 
Losses  in  process  of  adjustment  (number  of  claims, 

143),  (estimated), $4,796.16 

Losses  reported  (number  of  claims,  none) None. 

Losses  resisted  (number  of  claims,  7), 1,910.00 

All  other  contingent  liabilities, None. 

Total  contingent  mortuary  liabilities, 


$6,706  16 


VII.    EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888,.'.  6,849  $19,376,375.00 

Policies  or  certificates  written  during  the  year, 11,865    30,198,000.00 

Totals, 18,714  $49,574,375.00 

Deduct  number  and  amount  which  have  ceased  to  be 

in  force  during  the  year, 11,115    29,443,635.00 

Total  policies  or  certificates  in  force  Dec.  31,  '89,  7,599  $20,130,740.00 

Losses  and  claims  on  policies  or  certificates  unpaid 

December  31,  1888, None.           Nothing. 

Losses  and  claims  on  policies  or  certificates  under  in- 
vestigation, incurred  during  the  year, 143          $4,796.16 

Totals 143          $4,796.16 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year, 789         $21,872.21 

Policies  or  certificates  terminated  by  death  during 

the  year, 3             1,000.00 

Policies  or  certificates  terminated  by  lapse  during 

the  year, 11,112    29,442,635.00 

Business  in  Connecticut  during  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888, . .  183       $590,750.00 

Policies  or  certificates  written  during  the  year, 391      1,383,000.00 

Totals, 574    $1,973,750.00 

Deduct  number  and  amount  which  have  ceased  to  be 

in  force  during  the  year 298         956,750.00 

Total  policies  or  certificates  in  force  Dec.  31,  '89,  276    $1,017,000.00 

Losses  and  claims  on  policies  or  certificates  unpaid, 

December  31,  1888, None.           Nothing. 

Losses  and  claims  on  policies  or  certificates  under  in- 
vestigation, incurred  during  the  year, 4             $146.07 

Total, 4             $146.07 
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Number.  Amount. 

Losses  and  claims  on  polices  or  certificates    paid 

during  the  year, 17  $553.47 

Policies  or  certificates  terminated  by  death  during 

the  year, None.  Nothing. 

Policies  or  certificates  terminated  by  lapse  during 

the  year, 298         956,750.00 


UNITED  LIFE  AND  ACCIDENT  INSURANCE  ASSOCIATION, 

NEW  YORK   CITY. 

Commenced  Business,  January,  1886. 

Peter  Bowe,  President.  John  Jay  Pardee,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.    BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1888, $22,695.07 

II.     INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduction,       $14,576.00 

Annual  dues  as  per  contract,  without  any  deduc- 
tion whatever, 34,428.50 

Assessments:  Mortuary,  $90,793.43;  emergency, 

$1,722.53, 92,515.96 

Medical  examiners'  fees  paid  by  applicant, 1,826.00 

Total  paid  by  members, $143,346.46 

Interest,  $485.62;  rent,  $140, 625.62 

Advances  to  agents  repaid None. 

Cash  received  from  all  other  sources,  viz. :  from 

officers  and  directors  on  account  of  expenses, . .  1,353.31 

(Assessments  paid  in  advance,  $121.13.) 

Total  income, , $145,325.39 

Total  net  resources, . . . ; $168,020.46 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed), $91,000.00 

Accident  claims  paid, 7,579.52 

Return  premiums, 91.00 

Advance  payments  returned  to  rejected  applicants,  None. 
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Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues,  . .       $25,418.85 

Commissions  paid  or  allowed  for  collecting  assess- 
ments,    None. 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions,    2,571.00 

Salaries  and  other  compensation  of  officers, ....  5,400.00 

Salaries  and  other  compensation  of  office  em- 
ployes,    2,228.07 

Medical  examiner's  fees,  whether  paid  direct  by 
members  or  otherwise, 2,087.00 

Rent,  $2,600.00;  taxes,  $11.67  ;  advertising  and 
printing,  $1,128.47, 3,740.14 

Advanced  to  officers  and  agents  to  be  repaid  out 
of  future  salaries  or  commissions, Nothing. 

All  other  items,  viz. :  books  and  stationery, 
$154.98;  express,  $15.55;  postage  $861.10; 
license  fees,  $213.47  ;  miscellaneous  expenses, 
$971.80;  traveling  expenses,  $531.38;  mortuary 
fund  expense,  $2,918.37;  accident  fund  expense, 
$550.95, 6,217.60 

(Advance  assessments  applied,  included  above, 
$146  42.) 

(Total  expenses,  $55,242.18.)  ^ 

Total  disbursements, $146,333.18 

Balance, $21,687.28 


IV.    NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  in- 
cumbrances, as  per  Schedule  C, Nothing., 

Loans  on  mortgages  (first  liens)  on  real  estate,  as 
per  Schedule  A, None. 

Loans  secured  by  pledge  of  bonds,  stocks,  or 
other  marketable  collateral,  as  per  Schedule  B,  None. 

Cost  value  of  bonds  and  stocks  owned  absolutely, 
as  per  Schedule  D, Nothing. 

Agents'  ledger  balances, $2,655.25 

Cash  in  office, 143.94 

Cash  in  bank  on  emergency  or  reserve  fund  ac- 
count   2,065.01 

All  other  deposits, 19,478.33 


Total  net  or  invested  assets, $24,342.53 

Deduct  depreciation  of  assets  to  bring  same  to 
market  value  (agents'  balances), 2,655.25 

Total  net  or  invested  assets,  less  depreciation, $21,687.28 


314        UNITED   LIFE   AND    ACCIDENT   INSURANCE   ASSOCIATION. 


V.     NON-INVESTED  ASSETS. 


Interest  due,  nothing;  accrued,  nothing 

Rents  due,  none ;  accrued,  nothing, 

Market  value  of  real  estate  over  cost  and  incum- 
brances, as  per  Schedule  C, 

Market  value  of  bonds  and  stock  over  cost,  as  per 

Schedule  D,   

Total  non  invested  assets 


Gross  assets, 


Nothing. 


Nothing. 
$21,687.28 


ITEMS  NOT   ADMITTED. 

Furniture,  fixtures,  and  safes,  $500.00  ;  supplies,  )  Not  includ- 

printed  matter,  stationery,  none, )  ed  above. 

Judgments,  none;  bills  receivable,  none, None. 

Cash  advanced  to,  or  in  hands  of  officers  and 

agents, Nothing. 

Agents'  balances,   $2,655.25   (deducted   above) ; 

loans  on  personal  security,  none, None. 

Total,    Nothing. 

Gross  assets  (less  items  not  admitted), $21,687.28 


VI.     LIABILITIES. 

Losses  adjusted,  due  and  unpaid, 

Taxes  due  and  accrued, 

Salaries,  rents,  and  office  expenses  due  and  ac- 
crued,   

Borrowed  money,  none;  interest  accrued  on  same, 
nothing, 

Advance  assessments,  $121.13;  bonus,  or  dividend 
obligations,  none, 

All  other  (not  including  contingent  mortuary),viz. : 

Total  actual  liabilities 


Nothing. 
Nothing. 

Nothing. 

Nothing. 

$121.13 
None. 


$121.13 


Balance,  net  assets, 


$21,566.15 


CONTINGENT  MORTUARY  ASSETS  (OR  RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due, . . .  None. 

Mortuary  assessments,  due  and  unpaid $507.50 

Mortuary  assessments,  not  yet  called,  for  losses 
unadjusted,  $9,750;  resisted,  $11,000;  reported, 
$25,000, 


Total  due  from  members, 

Deduct  estimated  cost  of  collection, 

Net  amount  due  from  members, 


45,750.00 

$46,257.50 
Nothing. 


$46,257.50 
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CONTINGENT  MORTUARY  LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims,  2),  $4,750.00 
Losses  in  process  of    adjustment    (number    of 

claims,  2), 5,000.00 

Losses  reported  (number  of  claims,  3), 25,000.00 

Losses  resisted  (number  of  claims,  2), 11,000.00 

All  other  contingent  liabilities None. 

Total  contingent  mortuary  liabilities, $45,750  00 


Balance  of  contingent  assets  and  liabilities, 


$507.50 


VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1889. 


Policies  or  certificates  in  force  December  31,  1888, . . . 
Policies  or  certificates  written  during  the  year, 

Totals, 

Deduct  number  and  amount  which  have  ceased  to  be 
in  force  during  the  year 

Total  policies  or  certificates  in  force  Dec.  31,  '89, 
Losses  and  claims  on  policies  or  certificates  unpaid, 

December  31,  1888, 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, % 

Totals, 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year, 

Policies  or  certificates  terminated  by  death  during  the 
year,  .  - 

Policies  or  certificates  terminated  by  lapse  during  the 
year, 


Number.  Amount. 

2,256  $8,707,000 

1,269  3,591,000 

3,525  $12,298,000 

833  3,151,000 

2,692  $9,147,000 

2  $15,000 

29  127,000 

31  142,000 

23  $91,000 

29  127,000 

804  3,024,000 
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Business  in  Connecticut  during  1889. 

Policies  or  certificates  in  force  December  31,  1888, . . . 

Policies  or  certificates  written  during  the  year, 

Totals, 

Deduct  number  and  amount  which  have  ceased  to  be 

in  force  during  the  year, . 

Total  policies  or  certificates  in  force  Dec.  31,  '89, 
Losses  and  claims  on  policies  or  certificates  unpaid, 

December  31,  1888, 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, None 

Totals 

Losses  and  claims  on  policies  or  certificates  paid  dur 

ing  the  year, None. 

Policies  or  certificates  terminated  by  death  during  the 

year, 

Policies  or  certificates  terminated  by  lapse  during  the 

year, 


Number. 

Amount. 

14 

$35,000 

43 

67,000 

$102,000 
44,000 


42 

$58,000 

None. 

I 

Nothing. 

None. 

Nothing. 

None. 

Nothing. 

None. 

Nothing. 

None. 

Nothing. 

15 

$44,000 
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UNITED  STATES  MUTUAL  ACCIDENT  ASSOCIATION, 

NEW  YORK   CITY. 

Commenced  Business,  November,  1877. 
Charles  B.  Peet,  President.  James  R.  Pitcher,  Secretary. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.     BALANCE  SHEET. 
Amount  of  net  or  invested  assets  December  31,  1888 $101,380.74 

II.    INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 
represented  by  applications,  without  deduction,     $117,480.50 

Annual  dues  as  per  contract,  without  any  deduc-   " 
tion  whatever, 45,950.00 

Assessments:  mortuary,  none;  expenses,  and  in- 
demnity         730,180.00 

Medical  examiners'  fees  paid  by  applicant, None. 

Total  paid  by  members, $893,610. 50 

Interest,  $467.43;  rent,  nothing, 467.43 

Advances  to  agents  repaid, ...   None. 

Cash  received  from  all  other  sources,  viz. :  assets 

reported  depreciated  in  1888, 1,472.69 

(Assessments  paid  in  advance,  $197,339.39.) 

Total  income, $895,550.62 

Total  net  resources $996,931.36 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Losses  and  claims  (detailed  schedule  filed) $384,868.64 

Advance  payments  returned  to  rejected  applicants,  None. 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues, . .  111,894.50 

Commissions  paid  or  allowed  for  collecting  assess- 
ments,    24,086.60 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions,    16,160.86 

Salaries  and  other  compensation  of  officers 87,043.66 

Salaries  and  other  compensation  of  office  employes,  83,252. 94 
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Medical  examiners'  fees,  whether  paid  direct  by 
members  or  otherwise, 18,237.50 

Rent,  $19,947.61;  taxes,  $3,716.82;  advertising 
and  printing,  $35,560.73, 59,225.16 

Advanced  to  officers  and  agents  to  be  repaid  out 
of  future  salaries  or  commissions, Nothing. 

All  other  items,  viz. :  furniture,  $4,259.25;  postage 
and  exchange,  $21,210.60;  adjusting  and  law 
expenses,  $13,984.74;  books  and  stationery, 
$8,721.06;  traveling  expenses,  $5,193.49;  mis- 
cellaneous charges,  $14,981.81, 68,350.95 

(Advance  assessments  applied,  included  above, 
$199,347.48.) 

(Total  expenses,  $468,252.17.) 

Total  disbursements, $853,120.81 


Balance, $143,810.55 

IV.    NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of  in- 
cumbrances, as  per  Schedule  C, Nothing. 

Loans  on  mortgages  (first  liens)  on  real  estate,  as 
per  Schedule  A, None. 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other 
marketable  collateral,  as  per  Schedule  B, None. 

Cost  value  of  bonds  and  stocks  owned  absolutely, 
as  per  Schedule  D $11,837.47 

Agents'  ledger  balances, 10,820.47 

Cash  in  office, 1,144.71 

Cash  in  bank  on  emergency  or  reserve  fund  ac- 
count,           40,428.90 

All  other  deposits,   79,579.00 

Total  net  or  invested  assets, $143,810.55 

Deduct  depreciation  of  assets  to  bring  same  to 
market  value, Nothing. 

Total  net  or  invested  assets,  less  depreciation, $143,810.55 

V.    NON-INVESTED  AND  OTHER  ASSETS. 

Interest  due,  nothing;  accrued,  nothing, 

Rents  due,  nothing;  accrued,  nothing, 

Market  value  of  real  estate  over  cost  and  incum- 
brances, as  per  Schedule  C, 

Market  value  of  bonds  and  stock  over  cost,  as 
per  Schedule  D, 

Furniture,  fixtures,  and  safes,  $22,642.04;  sup- 
plies, printed  matter,  and  stationery,  $8,000,.. .       $30,642.04 

Total  non-invested  and  other  assets, *. 30,642.04 

Gross  assets, $174,452.59 
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ITEMS  NOT    ADMITTED. 

Furniture,  fixtures,  and  safes,  $22,642.04;  sup- 
plies, printed  matter,  stationery,  $8,000.00, $30,642.04 

Judgments,  none;  bills  receivable,   none, Nothing. 

Cash  advanced  to,  or  in  hands  of  officers  and 
agents,  none, Nothing. 

Agents'  balances,  $10,820.47;  loans  on  personal 
security,  none, 10,820.47 

Total, 41,462.51 

Gross  assets  (less  items  not  admitted), $132,990.08 

V.    LIABILITIES. 

Losses  adjusted,  due  and  unpaid None. 

Taxes  due  and  accrued None. 

Salaries,  rents,  and  office  expenses  due  and  ac- 
crued,    None. 

Borrowed  money,  none;  interest  accrued  on  same, 
nothing, None. 

Advance  assessments,  $47,735.87;  bonus,  or  divi- 
dend obligations,  none, $47,735.87 

All  other  (not  including  contingent  mortuary), 
viz. :  miscellaneous  bills,  estimated, 1,000.00 

Total  actual  liabilities, $48,735.87 

Balance,  net  assets, $84,254.21 

CONTINGENT  MORTUARY  AND  INDEMNITY  ASSETS  (OR  RESOURCES). 

Assessments,  called  and  not  yet  due, $1,563.00 

Annual  dues,  called  and  not  yet  due, 4,731.00 

Assessments,  due  and  unpaid, None. 

Assessments  not  yet  called,  for  losses  unadjusted, 

$32,500;  resisted,  $20,800;  reported,  $16,489.96,  69,789.96 

Total  due  from  members, $76,083. 96 

Deduct  estimated  cost  of  collection, 3,800.00 

Net  amount  due  from  members, $72,283.96 

CONTINGENT  MORTUARY  AND  INDEMNITY  LIABILITIES. 

Losses  adjusted,  not  yet  due  (number  of  claims,  0),  None. 
Losses  in   process    of    adjustment    (number    of 

claims,  10), $32,500.00 

Losses  reported  (number  of  claims,  86), 16,489.96 

Losses  resisted  (number  of  claims,  6), 20,800.00 

All  other  contingent  liabilities, None. 

Total  contingent  mortuary  liabilities, 69,789.96 

Balance  of  contingent  assets  and  liabilities, $2,494.00 
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VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1889. 


Policies  or  certificates  in  force  December  31,  1888,. . 
Policies  or  certificates  written  during  the  year, 

Totals 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year, 

Total  policies  or  certificates  in  force  Dec.  31, '89, 
Losses  and  claims  on  policies  or  certificates  unpaid, 

December  31,  1888, 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year, 

Totals 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year, 

Policies  or  certificates  terminated  by  accidental  death 

during  the  year, 

Policies  or  certificates  terminated  by  lapse  during 

the  year, 


Number. 
47,624 
29,656 


Amount. 

$231,931,250 

137,314,500 


77,280 
24.739 


$369,245,750 
114,932,000 


52,541     $254,313,750 

75,106.30 

379,552.30 


3,226 

27 
24,712 


$454,658.60 

$384,868.64 

111,150.00 

114,807,500.00 


Business  in  Connecticut  during  1889. 


Number. 
2,092 
615 


Amount. 
$10,084,000 
2,914,000 


Policies  or  certificates  in  force  December  31,  1888,. . 
Policies  or  certificates  written  during  the  year, 

Totals, 2,707       $12,998,000 

Deduct  number  and  amount  which  have  ceased  to 

be  in  force  during  the  year, 679  3,098,500 

Total  policies  or  certificates  in  force  Dec.31,'89,  2,028         $9,899,500 

Losses  and  claims  on  policies  or  certificates  unpaid, 

December  31,  1888, 4  797.14 

Losses  and  claims  on  policies  or  certificates  incurred 

during  the  year 95  5,730.93 

Totals 99  $6,528.07 

Losses  and  claims  on  policies  or  certificates  paid 

during  the  year 99  6,528.07 

Policies  or  certificates  terminated  by  death  during 

the  year, None.  Nothing. 

Policies  or  certificates  terminated  by  lapse  during 

the  year, 679  3,098,500 


Schedule  D  —  Bonds  owned  by  the  Association. 


Saratoga  Co  ,  N.  Y.,  4  p.  c. 
St.  Louis  City  3.65  p.  a, 

Totals 


Coet  Value. 

$10,837.47 

1,000.00 


Par  Value. 

$10,000.00 

1,000.00 


Market  Value. 

$10,837.47 

1,000.00 


$11,837.47   $11,000.00    $11,837.47 


Insurance  Corporation 

(limited) 

OF  ANOTHEE  COTOTTEY. 


ABSTRACT  COMPILED  FROM  ITS  ANNUAL  STATEMENT, 

SHOWING  ITS  CONDITION  ON  THE  31st 

DAY  OF  DECEMBER,   1889. 
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UNITED   STATES  BRANCH  OP  THE  EMPLOYERS'  LIABILITY 
ASSURANCE  CORPORATION  (Limited), 

LONDON,    ENGLAND. 

Admitted  to  the  United  States,  May,  1886. 

Accident  Department. 

Resident  Managers  —  Endicott  &  Macomber,  71  Kilby  St.,  Boston,  Mass. 

Trustees — Oliver  W.   Peabody,   William  A.  French,  John  Lowell, 

of  Boston. 

Attorney  in  Connecticut,  Insurance  Commissioner. 


I.    CAPITAL. 

Amount  deposited  in  U.  S.  for  security  of  all  policy-holders  (par),       $400,000.00 

II.     INCOME  DURING  THE  YEAR. 

Cash  received  for  premiums  without  deduction  for 

commissions  or  other  expenses, $628,016.54 

Interest  on  bonds  owned,  and  dividends  on  stock,        14,793.30 
Received  from  home  office,  $282,248.20. 

Total  income, $642,809.84 

III.     DISBURSEMENTS  DURING  THE  YEAR. 

Cash  paid  for  losses, $180,044.88 

Total  paid  policy-holders,  $180,044.88. 

Commissions  to  agents, 161,870.83 

Salaries  and  traveling  expenses  of  managers  of 
agencies,  and  general,  special,  and  local  agents,  44,553.02 

Taxes,  licenses,  fines,  and  fees, 7,346.83 

Rent 4,799.79 

Furniture  and  fixtures  and  safes  for  home  and 
agency  offices, 1,137.29 

Advertising, 19,790.65 

Sundries,  viz.:  stationery,  $15,949.94;  bad  debts, 
s2.389.51;  house  expenses,  $1,225.23;  law  ex- 
penses, $7,015.83;  repairs,  $897.04;  ticket  box 
charges, $73.91;  postage,  $8,151.73 35,703.19 

Balance  profit  and  loss  account, 16,803.59 

Remitted  Home  Office,  $30,075.00 

Total  disbursements, $472,050.07 
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IV.    ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Value  of  bonds  owned  absolutely,  as  per  Sched- 
ule E, $553,615.42 

Cash  in  Company's  office, 22.80 

Cash  in  bank, 1,489.48 

Cash  in  hands  of  trustees, 134,000.00 


Total  net  or  ledger  assets, $689,127.70 


OTHER  ASSETS. 

Interest  due  and  accrued  on  bonds, 5,832.58 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1889, $147,322.29 

Deduct  the  loading  on  above  gross  amount, 24,783.00 

Net  amount  of  uncollected  and  deferred  premiums, 122,539.29 

Total  assets, $817,499.57 


V.    LIABILITIES. 

Reinsurance  reserve  December  31,  1889,  computed  at  50  per 
cent,  of  premiums  received  on  yearly  policies  in  force, $337,568.50 

Death  and  disability  losses  in  process  of  adjust- 
ment, or  adjusted  and  not  due, $78,550. 00 

Claims  for  losses  resisted  by  the  Company, None. 

Total  policy  claims, 73,550.00 

Liabilities  on  policy-holders'  account $411,118.50 

Surplus,  including  statutory  deposit,  on  policy-holders' 
account, 406,381.07 

Total  liabilities, $817,499.57 


VI.    EXHIBIT  OF  POLICIES. 

Policies  in  force  at  the  end  of  the  previous  year. 

Amount. 
Occident  policies, $46,757,530 

New  Policies  issued  during  the  year. 

Amount. 

Accident  policies, 129,529,996 

Total  amount, $176,287,526 

Deduct  amount  ceased  to  be  in  force, 58,937,511 

Total  amount  in  force  at  the  end  of  the  year, $117,350,015 
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VII.    BUSINESS  IN  CONNECTICUT  DURING  1889. 

Amount  of  policies  in  force  in  Connecticut,  December  31,  1888, 
Amount  of  policies  issued  during  the  year, 

Totals 

Deduct  amount  ceased  to  be  in  force, 

Total  amount  in  force  December  31,  1889, 


Amount  of  losses  and  claims  on  policies  unpaid   December 

31 ,  1888, 

Amount  of  losses  and  claims  on  policies  incurred  during  the 
,  year, 

Total, 

Amount  of  losses  and  claims  on  policies  paid  during  the  year,. . 
Premiums  collected  during  the  year, 


Amount. 
Nothing. 
$330,750 


$330,750 
Nothing. 


$330,750 

Amount. 

Nothing. 

$564.25 


$564.25 

Amount. 

$64.25 

1,363.70 


Schedule  E  — Bonds  oicned  by  the  Company. 

Par  Value.  Market  Value. 
United  States  Bonds  — 

United  States  4  p.  c.  registered, $200,000.00  $254,869.79 

Municipal  Bonds  — 

City  of  Lynn  4  p.  c, 50,000.00  54,562.50 

City  of  Boston  3£  p.  c, 21,000.00  21,682.50 

Railroad  Bonds  — 

"  Maine  Central  7  p.  c, 2.000.00  2,472.23 

Boston,  C,  F.  &  New  Bedford  5  p.  c, 1,000.00  1,197.50 

Maine  Central  6  p.  c, 5,000.00  5,978.41 

Fall  River  5  p.  c, 7,000.00  7,405.68 

Old  Colony  6  p.  c, 1,000.00  1,160.00 

Dexter  &  Piscataqua  4  p.  c, 50,000.00  50,750.00 

Fitchburg5p.  c, 5,000.00  5,287.50 

N.  Y.  C.  &H.  R.  R.  7  p.  c, 20,000.00  25,903.62 

Chicago,  Santa  Fe  &  California  5  p.  c,  gold, . .  25,000.00  21,250.00 

Fitchburg  5  p.  c 10,000.00  10,447.40 

Old  Colony  4  p.  c, 5,000.00  5,119.84 

Baltimore  &  Ohio  5  p.  c, 26,000.00  27,750.78 

Fitchburg  5  p.  c, 10,000.00  10,522.50 

Boston  &  Lowell  4  p.  c 12,000.00  12,213.76 

Old  Colony  7  p.  c, 8,000.00  9,084.45 

Leeds  &  Farmington  6  p.  c, 18,000.00  20,110.19 

New  York  &  New  England  6  p.  c, 5,000.00  5,846.77 

Totals, $481,000.00  $553,615.42 


LrVE  STOCK 

Assessment  Company 

OF  ANOTHER  STATE. 
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RHODE  ISLAND  MUTUAL  LIVE  STOCK  INSURANCE  COMPANY, 

PROVIDENCE,    R.    I. 

Commenced  Business,  1888. 
Shirley  A.  Elsbree,  President.  George  W.  Burton,  Secretary. 


I.     BALANCE  SHEET. 

Amount  of  net  or  invested  assets  December  31,  1888. 


3.91 


II.    INCOME  DURING  THE  YEAR. 

Gross  amount  of  membership  fees  required  or 

represented  by  applications,  without  deduction,  $7,072.46 

Annual  dues  as  per  contract,  without  any  deduc- 
tion whatever, None. 

Assessments:      Mortuary,      $7,943.92;     expense, 

$775.60, 8,719.52 

■Medical  examiners'  fees  paid  by  applicant, None. 

Total  paid  by  members, $15,791.98 

Interest,  nothing;  rent,  nothing, Nothing. 

Advances  to  agents  repaid, None. 

Cash  received  from  all  other  sources,  viz.,  re- 
insurance, collection,  etc., 549.57 

(Assessments  paid  in  advance,  none.) 

Total  income, $16,341.55 

Total  net  resources, $17,325.48 

III.    DISBURSEMENTS  DURING  THE  YEAR, 

Losses  and  claims  (detailed  schedule  filed), $6,438.15 

Advance  payments  returned  to  rejected  applicants,  None. 

Commissions  and  fees  retained  by  or  paid  or  al- 
lowed to  agents  on  account  of  fees  and  dues, . .  2,683.49 

Commissions  paid  or  allowed  for  collecting  assess- 
ments,    None. 

Salaries  of  managers  and  agents  not  paid  by  com- 
missions,    Nothing. 

Salaries  and  other  compensation  of  officers, 2,688. 11 

Salaries  and  other  compensation  of  office  em- 
ployes,    1,228.50 
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Medical  examiners'  fees,  whether  paid  direct  by- 
members  or  otherwise, 756.90 

Rent,  $180.00;  taxes,  $166.62;  advertising  and 
printing,  nothing, 346.62 

Advanced  to  officers  and  agents,  to  be  repaid  out 

of  future  salaries  or  commission, 22.10 

All  other  items,  viz. :  general  expenses,  postage, 
stationery,  literature,  etc., 1,136.57 

(Advance  assessments  applied,  included  above, 
none.) 

(Total  expenses,  $8,862.29.) 

Total  disbursements, 

Balance, 


$15,300.44 


$2,025.04 


IV.    NET  OR  INVESTED  ASSETS. 

Cost  value  of  real  estate  in  cash,  exclusive  of 

incumbrances,  as  per  Schedule  C, Nothing. 

Loans  on  mortgages  (first  liens)  on  real  estate,  as 

per  Schedule  A, None. 

Loans  secured  by  pledge  of  bonds,  stocks,  or 

other  marketable  collateral,  as  per  Schedule  B,  None. 
Cost  value  of  bonds  and  stocks  owned  absolutely, 

as  per  Schedule  D, Nothing. 

Agents'  ledger  balances, None. 

Cash  in  office, $609. 97 

Cash  in  bank, 1,415.07 

All  other  deposits, None. 

Total  net  or  invested  assets, $2,025.04 

Deduct  depreciation  of  assets  to  bring  same  to 

market  value,  and  agents'  balances  unsecured,  Nothing. 

Total  net  or  invested  assets,  less  depreciation, 


$2,025.04 


V.     NON-INVESTED  ASSETS. 

Interest  due,  none;  accrued,  $14.58, $14.58 

Rents  due,  none ;  accrued,  nothing, None. 

Market  value  of  real  estate  over  cost  and  incum- 
brances, as  per  Schedule  C, Nothing. 

Market  value  of  bonds  and  stocks  over  cost,  as 

per  Schedule  D, Nothing. 

Total  non-invested  assets 

Gross  assets, 


$14.58 


$2,039.62 
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ITEMS  NOT   ADMITTED. 

Furniture,  fixtures,  and  safes,  $300.00 ;  supplies, 
printed  matter,  stationery,  $50.00, $350.00 

Judgments,  none;  bills  receivable,  none, 

Cash  advanced  to  or  in  the  hands  of  officers  and 
agents, 463.68 

Agents'  balances,  none;  loans  on  personal  securi- 
ty, none, 

Total, $813.68      Not  includ- 

ed above. 

Gross  assets  (less  items  not  admitted), $2,039.62 

VI.     LIABILITIES. 

Losses  adjusted,  due,  and  unpaid, $425.00 

Taxes  due  and  accrued, None. 

Salaries,  rents,  and  office  expenses  due  and  ac- 
crued   None. 

Borrowed  money,  none ;  interest  accrued  on 
same,  nothing, Nothing. 

Advance  assessments,  none;  bonus,  or  dividend 
obligations,  none, None. 

All  other  (not  including  contingent  mortuary), 
viz. :  sundry  expenses, 116.91 

Total  actual  liabilities, $541.91 

Balance,  net  assets, $1,497.71 

CONTINGENT  MORTUARY   ASSETS  (OR   RESOURCES). 

Mortuary  assessments,  called  and  not  yet  due, None. 

Mortuary  assessments,  due  and  unpaid, $406.47 

Mortuary  assessments,  not  yet  called,  for  losses 
unadjusted,  none;  resisted,  none  ;  reported, 
none, None. 

Total  due  from  members, $406.47 

Deduct  estimated  cost  of  collection, 20.32 

Net  amount  due  from  members $386.15 

CONTINGENT   MORTUARY   LIABILITIES. 

Losses     adjusted,     not    yet      due    (number    of 

claims,  3) $425.00 

Losses  in  process    of    adjustment    (number    of 

claims,  none), None. 

Losses  reported  (number  of  claims,  none), None. 

Losses  resisted  (number  of  claims,  none), None. 

All  other  contingent  liabilities, None. 

Total  contingent  mortuary  liabilities, $425.00 

Balance  of  contingent  assets  and  liabilities $38.85 
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VII.     EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

Total  Business  of  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  18S8, ...            874  $11 6,918 

Policies  or  certificates  written  during  the  year, 1,323  191,812 

Totals, 2,196  $308,730 

Deduct  number  and  amount  which  have  ceased  to 
be  in  force  during  the  year, 647  51,094 

Total  policies  or  certificates  in  force  December 

31,  1889, 1,549  $257,636 

Losses  and  claims  on  policies  or  certificates  unpaid, 

December  31,  1888, None.  Nothing. 

Losses  and  claims  on  policies  or  certificates  incurred 
during  the  year None.  Nothing. 

Totals, None.  Nothing. 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year, None.  Nothing. 

Policies  or  certificates  terminated  by  death  during  the 
year, None.  Nothing. 

Policies  or  certificates  terminated  by  lapse  during  the 
year None.  Nothing. 

Business  in  Connecticut  during  1889. 

Number.  Amount. 

Policies  or  certificates  in  force  December  31,  1888, . . .        None.  Nothing. 

Policies  or  certificates  written  during  the  year, None.  Nothing. 

Totals, None.  Nothing. 

Deduct  number  and  amount  which  have  ceased  to  be 
in  force  during  the  year, None.  Nothing. 

Total  policies  or  certificates  in  force  December 

31,  1889, None.  Nothing. 

Losses  and  claims  on  policies  or  certificates  unpaid, 

December  31,  1888, None.  Nothing. 

Losses  and  claims  on  policies  or  certificates  incurred 
during  the  year, None.  Nothing. 

Totals None.  Nothing. 

Losses  and  claims  on  policies  or  certificates  paid  dur- 
ing the  year, None.  Nothing. 

Policies  or  certificates  terminated  by  death  during  the 
year, None.  Nothing. 

Policies  or  certificates  terminated  by  lapse  during  the 
year, None.  Nothing. 


Statistical  Tables 


RELATING 


TO  COMPANIES  OPERATING  UPON   THE 
FIXED-PREMIUM  PLAN. 
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VALUE   AND   AMOUNT   OF   POLICIES. 
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RESERVE   AND    NET   PREMIUMS,    ETC. 
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Table  18  — SUMMARY  COMPARISON  OF  ASSETS,  LIABILITIES,  PREMIUM 

RESERVE,  AND  SURPLUS,  FROM  1868  TO  1890. 

Life  Companies  of  Connecticut. 


Ratio  of 

Ratio  of 

Year. 

So.  of 

Gross  Assets. 

Liabilities,  ex- 

Surplus includ- 

Net Premium 

Assets  to 

Assets  to 

Cos. 

cluding  Capital. 

ing  Capital. 

Reserve. 

Liabilities. 

Premium 
Reserve. 

1868 

9 

$45,057,482 

$34,332,242 

$10,725,240 

$33,095,981 

1.3923 

1.4523 

1869 

9 

57,472,951 

43,078,693 

14,394,258 

41,880,821 

1.3248 

1.3734 

1870 

9 

65,701,233 

51,836,007 

13,865,226 

49,942,670 

1.2612 

1.3137 

1371 

10 

71,664,483 

61,582,030 

10,082,453 

59,071,534 

1.1581 

1.2095 

1872 

10 

78,871,840 

70,367,409 

8,504,431 

67,938,094 

1.1208 

1.1511 

1873 

10 

86,265,885 

78,930,481 

7,335,404 

76,191,451 

1.0921 

1.1322 

1874 

10 

93,225,533 

84,567,161 

8,658,372 

82,314,903 

1.1022 

1.1325 

1875 

10 

98,964,945 

90,342,159 

8,622,786 

88,086,176 

1.0954 

1.1241 

1876 

9 

103,442,268 

94,607,428 

8,834,840 

91,923,607 

1.0934 

1.1253 

1877 

8 

92,525,077 

83,407,232 

9,117,845 

80,G82,fc85 

1.1093 

1.1468 

1878 

8 

102,264,116 

93,359,508 

8,904,608 

89,748,506 

1.0954 

1.1394 

1879 

8 

102,965,558 

93,590,353 

9,375,205 

90,538,501 

1.1001 

1.1372 

1880 

8 

104,132,874 

94,097,058 

10,035,816 

91,316,664 

1.1066 

1.1403 

1881 

8 

105,457,728 

94,657,538 

10,800,190 

91,771,407 

1.1141 

1.1492 

1882 

8 

107,712,170 

96,286,495 

11,425,675 

93,232,582 

1.1186 

1.1553 

1883 

8 

106,871,629 

96,147,577 

10,724,052 

93,917,532 

1.1115 

1.1379 

1884 

8 

108,115,725 

97,153,763 
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Life  Companies  of  other  States. 
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23 
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Bay  State  Beneficiary 

Name.  Residence. 

Badgley,  J.  H.  New  Britain 

Barnes,  B.  F.  Meriden 

Bartlett,  David  W.  Springfield,  Mass 


Bartram,  Ashbel  E.  Bridgeport 

Daskam,  John  H.  New  York,  N.  Y. 
English,  Geo.  W.  New  York,  N.  Y. 
Fenelon,  David  Bridgeport 

Flynn,  Michael  2d  Stockbridge,  Mass. 
Hamer,  George  North  Adams,  Mass. 
Millay,  George  A.         Taunton,  Mass. 


ryf   Westfield,  Mass. 

Name. 

Kesidence. 

Pearson,  George  H. 

Bethel 

Rogers,  Mrs.  G.  W. 

Meriden 

Itsfield,   Mass. 

Moses,  Henry  W. 

Waterbury 

Peck,  Geo.  L. 

Waterbury 

Stetson,  Isaac  M. 

Bridgeport 

Tolman,  William 

Pittsfield,  Mass. 

Whipple,  Fred  C. 

Waterbury 

Wylie,  Andrew 

Naugatuck 

Citizens  Mutual,   New  York   City. 
No  agents  appointed  for  this  year. 


Commercial  Union,   New  York,   N.   Y. 


Badgley,  J.  H. 
Birmingham,  John  W. 


Plainville  I  Crowley,  James  C. 
New  Britain 


New  Britain 


Covenant  Mutual  Benefit,    Galesburg,    111. 
No  agents  appointed  for  this  year. 

Employers'  Liability  Assurance  Corporation  {Limited),  London,  Eng. 
Endicott,  George,  Local  Manager,  New  Haven. 


Buell,  John  H. 
Carroll,  J.  R. 
Cooke,  E.  F. 
Flint,  Henry  H. 
Forbes,  John  W. 
Harrison,  George  D. 
Hewitt,  George  T. 
Johnson,  Eliot  G. 
Pease,  A.  L. 


Equitable,   New  York   City 

New  Haven 

Hartford 

New  Haven 


Willimantic 
Burnside 
Lakeville 
Hartford 

New  Haven 
Hartford 


Purdy,  H.  &  Son 
Sadler,  Joel 
Sanders,  W.  A. 
Schribner,  J.  H. 
Spooner,  E.  T. 
Strowbridge,  W.  ' 
Todd,  M.  A. 


Danbury 

Windsor  Locks 

New  Haven 

Bridgeport 

Warehouse  Point 

Stamford 

Hartford 


Tyler,  Heman  A.,  Gen'l  Agt.,  Hartford 


Fidelity  Mutual  Life,   Philadelphia,   Pa. 


Logan,  H.  C,  New  Haven. 
Oermania,   New  York  City. 


Griesinger,  William 
Jost,  Gustav  A. 
Metzger,  Chas.  J. 


Bridgeport 
New  Britain 
New  Haven 


Patzer,  Albert  Meriden 

Schwab,  Joseph,  State  Agt. ,  Hartford 
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Home  Benefit  Association,   New  York,   N.   Y. 
No  agents  appointed  for  this  year. 


Name. 
Hurd,  Samuel  A. 
Pond,  Philip 


Home,   Brooklyn,   N.   Y. 

Residence.  Name. 

Birmingham   Stickney,  J. 
New  Haven 


N. 


Residence. 
Rockville 


Imperial,   Detroit,   Mich. 
No  agents  appointed  for  this  year. 

John  Hancock,  Boston,   Mass. 


Name. 
Beime,  James 
Bloxsom,  George  W. 
Brooks,  Wm.  L. 
Budan,  John 
Burden,  Edward 
Colton,  Chauncey 
Cullen,  Peter  C. 
Doolan,  Peter 
Flood,  John 
Ford,  Howard 
Ford,  Jos.  R. 
Frake,  William  H. 
Gill,  John  T. 
Gottschalk,  Paul 
Grandfield,  John 
Green,  Wilson  F. 
Hall,  Wm. 
Harrison,  William 
Heid,  Peter  A.  Jr. 


Enscoe, 
Horton, 


Michael  R. 
Ward  L. 


Residence. 
New  Haven 

Bridgeport 
Meriden 

Bridgeport 

Hartford 

New  Haven 

Hartford 

Bridgeport 
New  Haven 
New  Haven 
New  Haven 

Bridgeport 
New  Haven 
New  Haven 

Bridgeport 

Bridgeport 
New  Haven 
Fair  Haven 

Bridgeport 


Name. 
Jackson,  James 
Jones,  John  B. 
Loveday,  Robert 
Lyons,  John  R. 
Marshall,  Lewis  F. 
McCarthy,  Anthony  H. 
Merriam,  George  W. 
Meyer,  Henry  L. 
Morse,  Cordon 
Olmstead,  Charles  E„ 
Owens,  Edward 
Price,  William  J. 
Sales,  George 
Taylor,  Lewis  O. 
Thompson,  John  W. 
Trask,  Dwight  V. 
Twite,  George 
Warren,  George  W. 


Life  Union,   New  York   City. 
Tisdale,  George  A.,  New  York  City. 

Manhattan,   New  York   City. 

New  Haven  |  Smith,  James  H. 
New  Haven  I 

Massachusetts,    Springfield,   Mass. 


Residence. 

New  Haven 

Bridgeport 

New  Haven 

Bridgeport 

Bridgeport 

Bridgeport 

Meriden 

Hartford 

Bridgeport 

New  Britain 

Meriden 

Bridgeport 

New  Haven 

Bridgeport 

Bridgeport 

Hartford 

New  Haven 

Hartford 


Bridgeport 


Bond,  Albert  H. 
Brainard,  W.  H. 
Bronson,  Casimir  H. 
Carpenter,  Increase  W. 
Hall,  Irwin  D. 
Healey,  A.  M. 
Kelley,  George  E. 


Hartford 

Mystic  Bridge 

Waterbury 

Norwich 

Meriden 

New  Britain 

New  Haven 


Johnson,  James  L.    Springfield,  Mass. 
Perkins,  E.  R.  Waterbury 

Russell,  B.  A.  Greenwich 

Slocumb,  Barnum  Bridgeport 

Spaulding,  Chas.  C.  Springfield,  Mass. 
Whipple,  H.  J.  P.  New  Haven 
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Masons'  Fraternal  Accident,   Westfield,   Mass. 
Robert  Broom,  General  Agent,  Central  Falls,  R.  I. 


Metropolitan,   New  York,   N.   T. 


Name. 
Adams,  Isaac  J. 
Ahrens,  Otto 
Ansbro,  James 
Baris,  Frederick  A. 
Bassett,  William  F. 
Beebee,  Edward  N. 
Beers,  John  H. 
Bible,  James  J. 
Bishop,  Alfred 
Bishop,  Henry 
Bolt,  William 
Bradley,  George  H. 
Burke,  Edward, 
Burritt,  John  H. 
Byrnes,  John 
Caron,  John  B. 
Cassidy,  William  J. 
Cavanaugh,  Patrick  J. 
Chalk,  Frederick 
Churchill,  Jason  C. 
Clew,  Timothy  J. 
Coffey,  Joseph 
Coleman,  Martin, 
Collins,  John  F. 
Collins,  John  T. 
Collins,  William  J. 
Coningsby,  Arthur 
Connell,  Charles 
Connelly,  Joseph  A. 
Corbett,  Terry 
Cordon,  William  J. 
Cree,  George  H. 
Cunningham,  John  E. 
Damon,  Truman  G. 
Dibble,  Henry  C. 
Downey,  Roger  C. 
Dubell,  William 
Dwyer,  William  H. 
Eagan,  Roger 
Edwards,  William 
Farrell,  George  F. 
Floyd,  John  H. 
Foley,  Charles 
l.— 24 


Residence. 

New  Haven 

Meriden 

Thompsonville 

New  Haven 

Ansonia 

New  London 

Bridgeport 

New  Haven 

Waterbury 

Willimantic 

New  Haven 

New  Haven 

Jewett  City 

Bridgeport 

Thomaston 

Danielsonville 

Waterbury 

Hartford 

Thompsonville 

Bridgeport 

Hartford 

Hartford 

New  Haven 

Hartford 

Norwich 

Hartford 

New  London 

Norwich 

New  London 

New  Haven 

Birmingham 

Ansonia 

New  Haven 

Birmingham 

South  Norwalk 

Waterbury 

Danbury 

Hartford 

Waterbury 

Dayville 

Waterbury 

Bridgeport 

Hartford 


Name. 
Foster,  Emanuel  P. 
Galloway,  Arthur 
Gillett,  James  M. 
Green,  Jesse  C. 
Gregory,  George 
Haddon,  George 
Harris,  Henry  J. 
Hart,  Alverda  S. 
Higgins,  Michael  C. 
Hills,  George  F. 
Holbrook,  Arthur  R. 
Holleran,  Dennis 
Huntington,  Horace 
Jagolin,  James  J. 
Kessler,  Charles 
Kilduff,  Patrick  J. 
Kramp,  Charles  F. 
Law,  Henry 
Leake,  James  G. 
Leary,  Andrew 
Lefebure,  Joseph 
Lefebure,  Peter  F. 
Lynch,  Patrick  J. 
Lynch,  Peter 
Maby,  W.  Howard 
Maher,  John  E. 
March,  Henry  T. 
Martin,  Horatio  A. 
Matthews,  Frank 
Mattoon,  Charles  J. 
Mayer,  Edward  F. 
McAllister,  James 
McCabe,  William  J. 
McCarthy,  Dennis 
McCoy,  Lawrence 
Mclntyre,  James 
McMahon,  Matthew  T, 
McTernan,  John 
Mengher,  Michael  E. 
Mildeberger,  Henry  D. 
Mitchell,  Alfred 
Morgan,  John  N. 
Moriarty,  Michael  M. 


Residence. 

Wallingford 

Thompsonville 

Birmingham 

New  Haven 

New  Haven 

South  Norwalk 

Hartford 

Norwich 

Norwich 

Norwich 

Bridgeport 

Hartford 

Meriden 

Danbury 

New  London 

New  Haven 

New  Haven 

Bridgeport 

New  Haven 

Stamford 

New  Haven 

New  Haven 

Hartford 

Meriden 

Bridgeport 

Windsor  Locks 

Hartford 

Hartford 

New  Haven 

New  Haven 

Hartford 

South  Norwalk 

New  Haven 

Danielsonville 

Danbury 

Norwich 

Meriden 

Hartford 

Willimantic 

New  London 

Bridgeport 

Waterbury 

Willimantic 
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Name. 
Morrison,  James 
Morrissey,  James 
Munson,  Walter  N. 
Murden,  Robert  P. 
O'Brien,  David  H. 
O'Brien,  Peter  J. 
O'Dell,  Thomas 
O'Reilly,  Patrick  P. 
Osterman,  Charles 
Paine,  Charles  W. 
Paine,  William  H. 
Palmatier,  Curtis 
Pattison,  William 
Rafferty,  James  H. 
Rambo,  Elmer  E. 
Reavell,  William  R. 
Redman,  George  R. 
Rizy,  Francis  X. 
Roberts,  Damien 
Roberts,  David  F. 
Rogers,  John  O. 
Russell,  Michael 
Ryan,  Matthew  J. 
Sage,  Benjamin  F. 


Residence. 

Waterbury 

New  Haven 

Ansonia 

Stamford 

Ansonia 

South  Norwalk 

Waterbury 

Hartford 

New  Haven 

Bridgeport 

Bridgeport 

Hartford 

Colchester 

Putnam 

Stamford 

Hartford 

South  Norwalk 

Hartford 

Taftville 

Seymour 

South  Norwalk 

Waterbury 

Hartford 

Hartford 


Name. 
Santer,  James  E. 
Saunders,  Edward  F. 
Searing,  Edward  H. 
Schmidt,  Henry 
Scoville,  Levi  M. 
Sherin,  Thomas  P. 
Sibon,  Thomas  H. 
Smith,  John  A. 
Smith,  Robert  H. 
Still,  James  S. 
Strausse,  Lewis 
Sullivan,  Daniel  C. 
Sullivan,  Daniel  J. 
Sullivan,  Peter  W. 
Synnott,  James 
Taylor,  Edward  F. 
Twomey,  Michael 
Walsh,  Edward  F. 
Ward,  Charles  E. 
White,  William 
Wilde,  Jonathan 
Wild,  Vincent 
Williamson,  William 
Woods,  John  S. 


Residence. 

Hartford 

North  Canaan 

New  Haven 

Naugatuck 

Waterbury 

New  Haven 

Hartford 

Hazard  ville 

Hartford 

Hartford 

New  Haven 

Bridgeport 

Stamford 

Bridgeport 

Bridgeport 

South  Norwalk 

Stonington 

Hartford 

Bridgeport 

Birmingham 

Bridgeport 

Bridgeport 

Hartford 

Meriden 


Mutual  Be7tefit, 

Butler,  Dale  D.  Middletown 

Callahan,  Eugene  A.  New  Haven 

Coit,  George  D.  Norwich 

Hall,  James  P.,  State  Agt.      Hartford 
Heath,  Edwin  L.  Rock  ville 


Newark,   N   J. 

Learned,  Walter 
Page,  Benjamin 
Smith,  James  E. 
Stevens,  Edgar  H. 


New  London 

Meriden 

Hartford 

Bristol 


Mutual,   New    York 


Allen,  Henry  J. 
Bartlett,  John  N. 
Bassett,  Homer  F. 
Bayliss,  Charles  E. 
Bell,  Harry 
Bigelow,  Levi  L. 
Camp,  Alfred  H. 
Churchill,  Asa  H. 
Fairchild,  E.  W. 
Feirestein,  Jacob 
Fillow,  George 
Fuller  &  Storey 
Harrington,  Henry  E. 
Hoyt,  Theodore 
Hurlburt,  John  H. 


Torrington 

New  Britain 

Waterbury 

Hartford 

Stamford 

Clintonville 

Norwalk 

Meriden 

Bridgeport 

New  Haven 

Norwalk 

Norwich 

Hartford 

Danbury 

Bridgeport 


McDermot,  John  Y. 
McGrath,  Franklin 
Mead,  Melville  E. 
Murray,  James  E. 
Nichols,  Horace 
Nichols,  J.  W.,Gen'l  Agt. 
Nichols,  Walter  R. 
Northend,  Charles 
Parsons,  H.  S. 
Russell,  Benjamin  A. 
Routh,  William 
Stauffer,  Henry 
Terrell,  Wales 
Thrasher,  Samuel  P. 


New  Haven 

Bridgeport 

Darien 

Willimantic 

Bridgeport 

New  Haven 

New  Haven 

New  Britain 

New  Haven 

Greenwich 

New  Haven 

New  Haven 

Ansonia 

New  Haven 
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Mutual  Reserve   Fund,   New  York   City. 


Name.  Residence. 

Badgley,  J.  H.  Plainville 
Birmingham,  John  W.      New  Britain 

Boswell,  F.  A.  New  Haven 
Briscoe,  Charles            Windsor  Locks 

Bush,  Louis  Hartford 

Cassidy,  W.  J.  Waterbury 


Name. 
Crowley,  James  E. 
Judd,  Henry  M. 
Morse,  John 
O'Connell,  Patrick 
Paine,  Charles  E. 
Rogers,  Mrs.  George  W. 


National  Accident,   New  York  City. 


Dooley,  D.  J. 
Grannis,  F.  A. 
Herrick,  J.  W. 


Putnam 

Waterbury 

New  York,  N.  Y. 


Horton,  Ward  L. 
Proctor,  John  V. 


New  York,   New  York 


At  water,  Wm.  C. 
Baldwin,  P.  V. 
Bigelow,  Chas.  H. 
Boughton,  Henry  E. 
Brown,  Orange  S. 
Buck,  G.  A. 
Buck,  G.  A. 
Chamberlain,  V.  B. 
Collins,  W.  H. 
Cotterill,  Ernest 
Cunningham,  J.  T. 
Denison,  F.  M. 
Disbrow,  William  E. 
Dows,  Joseph  W. 
Gowdy,  William 
Greene,  W.  P. 
Gurney,  A.  L. 
Harbison,  Alexander 
Hess,  George 
Hill,  Eugene  C. 
Holmstedt,  C.  S. 


Birmingham 

New  York  City 

Danbury 

Rockville 

Stamford 

New  Haven 

New  York  City 

New  Haven 

Danbury 

New  York  City 

Norwich 

New  Haven 

Bridgeport 

Hartford 

Thompsonville 

Norwich 

New  York  City 

Hartford 

New  Britain 

Providence,  R.  I. 

Ansonia 


Holt,  C.  H. 
Howard,  Edward 
Kennedy,  Matthew 
Learned,  Bela  P. 
Learned,  J.  C. 
Leary,  A. 
Lewis,  Henry  G. 
Mallory,  Frederick  B 
McClure,  C.  C. 
Meysenburgh,  E.  A. 
Mitchell,  F.  B. 
Peck,  Wilbur  J. 
Pratt,  Jas.  H. 
Robin,  John  T. 
Scranton,  Henry  E. 
Stevens,  E.  H. 
Stevens,  George  C. 
Thompson,  George  E 
Webber,  Frederick 
West,  S.  M. 
Wilson,  Oliver  E 


Residence. 
New  Britain 
Southington 
New  Haven 
Wallingford 
New  London 
Meriden 


New  Haven 
Bridgeport 


Hartford 

Norwich 

Waterbury 

Norwich 

New  London 

Stamford 

New  Haven 

New  Haven 

Hartford 

New  York  City 

New  Britain 

New  Haven 

Southington 

Stamford 

Madison 

Bristol 

Danbury 

New  Haven 

Providence,  R.  I. 

Norwich 

Norwalk 


New  England   Belief,   Boston 
Gorman,  Richard,  Waterbury. 


Northwestern,   Milwaukee,   Wis. 


Bronson,  Casimir  H. 
Brotherton,  William 
Burke,  Walter  F. 
Clark,  Judson  G. 
Coit,  J.  S.  G. 
French,  William  P. 
Griswold,  Frederick 
Guilford,  Timothy 
Hill,  Ernest  F. 
Lyon,  Louis  H. 


B. 


Waterbury 

Milford 

Hartford 

Springfield,  Mass 

Bridgeport 

Hazardville 

A.  Hartford 

Cheshire 

New  Haven 

Bridgeport 


Mason,  C.  V.  Bristol 

Mathison,  Arthur     Springfield,  Mass. 
Moody,  Frederick  S.  New  Haven 

Moody,  L.  W.,  Gen'l  Agt.  New  Haven 
Phelan,  Nicholas  J.  Bridgeport 

Reed,  Louis  Danbury 

Soule,  David  E.  New  Milford 

Taintor,  E.  M.  Middletown 

Tilden,  Alamon  J.       Stafford  Springs 
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Northwestern  Masonic  Aid,    Chicago,   111. 


Name. 

Avery,  Amos  W. 
Beecher,  Thaddeus  B. 
Bowman,  F.  V. 
Chevalier,  Samuel 
Clapp,  W.   W. 
Coffer,  J.  L. 
Coggswell,  J.  R. 
Crouch,  W.  S. 


Residence. 

Greenwich 

Bridgeport 

Birmingham 

Naugatuck 

Norwich 

Norwich 

Putnam 

Thomaston 


Name. 
Davies,  R.  T. 
Hill,  B.  S. 
Hyde,  J.  C. 
Mason,  C.  L. 
McConkey,  H.  S. 
Parker,  John  F. 
Wilcox,  R.  M. 


Residence. 

Southington 

New  Haven 

West  Haven 

New  Britain 

Stamford 

Norwich 

South  Norwalk 


Cremin,  Timothy 
Holden,  E.  R. 
Knowlton,  E.  H. 


Penn,    Philadelphia,   Penn. 


New  Haven 
Boston,  Mass. 
Boston,  Mass. 


Murdock,  L.  A. 
Plymton  &  Bunting, 
Post,  John  H. 


Boston,  Mass. 

Boston,  Mass. 

New  Haven 


Provident  Aid  Society,   Portland,   Maine. 
No  agents  appointed  for  this  year. 


Provident  Fund  Society,   New  York,    N.   Y. 
Gorman,  Richard  Putnam   Stoddard,  Charles  E. 


Shelton 


Provident  Life  and   Trust   Company  of  Philadelphia,   Pa. 

Edwards,  D.  W.  Hav'ford  College,  Pa.  I  Miner,  William  H.  New  Haven 

Leivermon,  Frank  H.         New  Haven  |  Sanders,  Hubert  P.  New  Haven 


Provident  Savings,   New  York   City 
No  agents  appointed  for  this  year. 


Rhode  Island  Mutual  Live  Stock,   Providence,  B.   L 


Clifford,  James  N. 
Horton,  Damon  D. 


Waterbury  I  McNeil,  N.  A.  &  Co.  Lime  Rock 

New  Haven  |  McNeil,  Virgil  F.  New  Haven 


Anderson,  Jerome  S. 
Bradley,  Jared  C. 
DeForest,  G.  L.  &  Co 
Harbison,  Alexander 
Jones,  John  G. 
Lord,  Reuben,  Jr. 
Nettleton,  George  H. 


Standard  Life  and  Accident,  Detroit,  Mich. 
Pabodie 


Stonington 

New  Haven 

Birmingham 

Hartford 

Waterbury 

New  London 

New  Haven 


B.  Frank,  Special  Agt. 

Providence,  R.  I. 
Scamelzer,  August  Meriden 

Stevens,  E.  H.  Bristol 

Turner,  A.  J.  Stafford  Springs 

Whelan,  Wm.  T.         Stafford  Springs 


agents'  directory. 
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State,  Worcester,  Mass. 

Name.  Residence.  Name. 

Coolidge',  Ellery  Channing  New  Haven  |  Kelley,  George  E. 


Residence. 
New  Haven 


Union,  Portland,  Maine. 
Mann,  J.  H.,  Putnam. 


Union  Central,   Cincinnati,  Ohio. 
Beecher,  Stephen  G.         New  Milford  |  McNeil,  N.  A. 


Lime  Rock 


United  Life  and  Accident,  New  York  City. 
Dooley,  D.  J.  Putnam  |  Proctor,  John  N. 


Bridgeport 


United  States  Mutual  Accident,  New  York  City. 


Adams,  A.  B. 
Bigelow  &  Stevens 
Bronson,  Casimir  H. 
Clark,  W.  S, 
Cowles,  Frank 
.Hay den,  Arthur  L. 
Hume,  W.  S. 
Latham,  M.  C. 
Laughna,  W.  O. 
Morse,  John 


East  Hartford 

Danbury 

Waterbury 

Chester 

Hartford 

Willimantic 

New  Haven 

Manchester 

Bridgeport 

New  Haven 


Murray,  C.  F.  Stamford 

Norton,  Mills  E.  West  Winsted 

Rogers,  Mrs.  George  W.  Meriden 

Saunders,  E.  F.  New  Canaan 

Stoddard,  C.  E.  Shelton 

Terrill,  Wales  Ansonia 

Todd,  M.  A.  Hartford 

Twiss,  B.  C.  New  Haven 

Wedmon,  H.  S.  Guilford 

Whipple,  Frederick  C.         Bridgeport 


Ess,  Benedict  F. 
Healey,  Frank 
Holloway,  Gideon  E. 
Hume,  Addison  F. 


United  States,  New  York  City. 


New  Haven 
New  Haven 
New  Haven 
New  Haven 


Lees,  George  C. 
Post,  David  A. 
Walker,  William  F. 


New  Haven 
New  Haven 
New  Britain 


Vermont,  Burlington,  Vermont. 
Smith,  William  H.,  Plainville. 


Gill,  John  T. 
House,  Henry  S. 
Kellogg,  Rodney 


Washington,  New  York. 


West  Haven 
Hartford 
Hartford 


Knapp,  Smith  H. 
Smith,  Joseph  H. 
White,  George  H. 


Danbury 

New  Haven 

Bridgeport 
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RELATING   TO 


Insurance  and  Insurance  Companies. 

From  the  Revision  of  1887. 
WITH  ENACTMENTS  AND  AMENDMENTS  OF  1889. 


STATE  OF  CONNECTICUT. 


LAWS  RELATING  TO 

Insurance  and  Insurance  Companies. 


FROM  THE   REVISION   OF   1887. 


TITLE  XLVII 

INSURANCE. 


Chapter  CL^VIII. 
Chapter  CLXIX. 
Chapter  CLXX. 
Chapter  CLXXI. 
Chapter  CLXXII. 
Chapter  CLXXIII. 


Insurance  Commissioner. 
Fire  and  Marine  Insurance. 
Foreign  Fire  Insurance  Companies. 
Life  Insurance. 
Assessment  Insurance. 
General  Provisions. 


CHAPTER  OLXV1IL 


INSURANCE    COMMISSIONER. 


Section. 

Section. 

2814. 

Insurance       Commissioner, 
pointment. 

ap- 

2822. 

To  examine  into    methods  of  in- 
surance   companies ;    may  make 

2815. 

When    Senate    to    act    on    nomi- 

orders, may  apply  for  injunction 

nation. 

or     appointment     of     receiver ; 

2816. 

On   failure  of  Governor  to  nomi- 

power of  court  or  judge. 

nate. 

2823. 

Court  or  judge  may  modify  order 

2817. 

Vacancies,  how  filled. 

of  commissioner. 

2818. 

Same. 

2824. 

Fees  to  be   received    by  commis- 

2 19. 

Commissioner  to  give  bonds. 

sioner  from  companies. 

2820. 

Powers  and  duties. 

2825. 

Reports. 

2821. 

To    report     needed     changes 
laws. 

in 

Sec.   2814.     The  Governor  shall,  every  four  years,  com-  1877,  ch.  107.  §  i. 
mencing  in  1887,  and  within  sixty  days  after  the  organization  insurance 'com- 
of  the  General  Assembly,  nominate,  and,  with  the  advice  and  pofmmem/11 
consent  of   the  Senate,    appoint  some  suitable  person,  not    a 
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director,  officer,  or  agent  of  any  insurance  company,  to  be 
Insurance  Commissioner,  who  shall,  unless  sooner  removed  by 
the  Governor  for  cause,  hold  his  office  for  four  years  from  the 
first  day  of  July  following  his  appointment. 

1877, ch.  107, §2.      Sec.   2815.     The  Senate  shall  act  finally  upon  such  nomi- 
noSnatkm"  °n  nation  sent  to  them  by  the  Governor  within  ten  days  from  the 

within  ten  days.  day  {t  m&y  be  receiyed 

1877, ch.  107.  §3.      Sec.  2816.     If  the  Governor  shall  fail  to  make  such  nomi- 
GovemoA)     e  nation,  or  the  Senate  fail  to  act  upon  the  same  within  the  time* 
specified,  the  vacancy  existing  by  operation  of   law  shall  be 
filled  by  a  concurrent  vote  of  the  General  Assembly. 

1877, ch.  107,  §4.      Sec.  2817.     Vacancies  that  may  arise  for  the  remainder  of 
filled.  an  unexpired  term  shall  be  filled  in  the  manner  provided  by 

the  foregoing  sections  of  this  chapter. 

1877,  ch.  107, §5.  Sec.  2818.  The  Governor  may  fill  any  vacancies  that  may 
arise  during  the  recess  of  the  General  Assembly,  until  sixty 
days  after  its  next  organization. 

1889,  ch.  139.  Sec.  2819.     Every  person  appointed   Insurance    Commis- 

missioner  to  give  sioner  shall,  before  entering  upon  or  continuing  to  discharge 
the  duties  of  his  office,  give  a  bond  to  the  State,  with  sufficient 
surety  to  the  acceptance  of  the  Treasurer,  in  the  sum  of  ten 
thousand  dollars,  conditioned  for  the  faithful  performance  of 
the  duties  of  said  office  during  the  term  of  such  appointment. 

1886,  ch. 87.  Sec.  2820.     The  commissioner  shall  see  that  all  the  laws 

tiesofinsur-  respecting  insurance  companies  are  faithfully  executed  ;  may 
sioner.  employ  clerical  aid  ;  shall  furnish  to  each  of  the  insurance  com- 

panies incorporated  by  this  State  and  to  the  attorneys  of  com- 
panies  incorporated  by  other  States  and  foreign  governments, 
doing  business  in  this  State,  printed  forms  of  the  statements 
required  by  law;  shall  on  or  before  the  fifth  of  each  month  pay 
over  all  fees  which  he  may  receive  during  the  month  previous 
to  the  Treasurer;  and  may  administer  oaths  in  the  discharge  of 
his  official  duties. 

J887,ch.  138, § i.      Sec.   2821.     It  shall  be  the  duty  of  the  Insurance  Com- 

To  report  ....  .  ,         ~,  ,    d  ,  i 

needed  changes  missioner  from  time  to  time  to  report  to  the  General  Assemoly 
any  changes  which,  in  his  opinion,  should  be  made  in  the  laws 
relating  to  insurance. 

1888, ch.  138, § 2.  Sec.  2822.  The  Insurance  Commissioner  may  from  time 
to  methods  of"  to  time  examine  into  the  methods  of  business  of  any  company, 
p" nies?Ce C"m     corporation,  association,  partnership,  or  combination  of  persons 
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doing  any  kind  or  form  of  insurance  business  in  this  State,  and 
may  require  them  to  answer  such  questions  as  he  may  think 
necessary  for  the  purpose  of  such  inquiry,  and  if  in  his  opinion 
any   such    company,   corporation,    association,    partnership,  or 
combination  of  persons  are  doing  business  in  an  illegal  or  im- 
proper manner,  or  are  failing  to  adjust  and  pay  their  losses  and 
obligations  when  they  become  due,  excepting  claims  to  which 
in  the  judgment  of  the  commissioner  there   is  a   substantial 
defense,  he  may  order  them  to  discontinue  such  illegal  or  im- 
proper method  of  doing  business,  and  may  order  them  to  adjust  May  make 
and  pay  their  losses  and  obligations  as  they  become  due,  and  if 
any   such   company,   corporation,    association,    partnership,    or 
combination  of  persons  shall  fail  within  ten  days  to  obey  any 
such  order  of  the    commissioner,  he  may  apply  to  any  court  May  apply  for 
or  judge  having  jurisdiction,  for  an  injunction,  or  for  the  ap-  ^pjjntmemof 
pointment  of  a  receiver,  or  for  both,  and  such  court  or  judge pJwCerofthehen' 
shall  have  power  according  to  the  usual  course  of  proceedings conrt  or  Judge, 
in  equity  to  enforce  such  order  of  the  commissioner  by  injunc- 
tion, or  by  appointing  a  receiver  to  take  charge  of  the  property 
and  affairs  of  such  company,  corporation,  association,  partner- 
ship, or  combination  of  persons,  or  by  both  such  injunction  and 
appointment   of  receiver;  and  said  court   or  judge  shall   also 
have  power  to  make  all  such  further  orders  as  may  be  neces- 
sary or  proper  to  carry  into  effect  such  injunction  and  receiver- 
ship. 

Sec.  2823.     Such  judge  or  court  may,  in  his  or  its  discre- i887,ch.  138,  §3. 
tion,  vary  or  modify  any  such  order  of  the  Insurance  Commis-ordeVofcom- 
sioner,  according  to  the  circumstances  of  the  case,  or  may  re- m,ss,oner- 
fuse  to  enforce  the  same. 

Sec.  2824.     The  commissioner  shall  demand  and  receive  ]884,  ch.  42,  §  3. 
the  following  fees  from  insurance  companies:     For  annual  fee  JlfyJ  ^5."  JJi.113' 
for  each  license  not  issued  to  fire  companies  of  foreign  coun-  ^ive^by'c'cfm- 
tries,  ten  dollars,  and  for  every  agent's  certificate,  two  dollars,  ™mSpan*esfr°m 
provided  no  greater  fees  are  exacted  for  such  licenses  and  cer- 
tificates by  other  States  from  companies  of  this  State  that  are 
admitted  to  do  business  in  such  other  States;  for  receiving  and 
filing  annual  reports,  ten  dollars;  for  valuation  of  policies  of 
life   insurance  companies  organized  under   the   laws   of   this 
State,  one  cent  for  each  thousand  dollars  of  insurance  valued; 
for  valuation  of  policies  of  life  insurance  companies  organized 
under  the  laws  of  any  other  State  admitted  to  transact  busi- 
ness in  this  State,  such  rate  for  each  thousand  dollars  of  insur- 


G.  S.  1875.  17. 
1887,  ch.  5,  §34. 
Reports. 
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ance  valued  as  is  imposed  by  such  other  State  upon  any  similar 
insurance  company  organized  under  the  laws  of  this  State 
admitted  to  transact  business  in  such  other  State;  for  riling  any 
additional  paper  required  by  law,  twenty-five  cents;  and  for 
every  certificate  of  valuation,  copy  of  report,  or  certificate  of 
condition  of  company  to  be  filed  in  any  other  State,  five  dollars; 
for  filing  copy  of  charter  under  section  2928,  ten  dollars;  for 
certificate  of  authority  under  section  2929,  five  dollars. 

Sec.  2825.  The  commissioner  shall  annually  submit  to 
the  Governor  a  report  of  his  official  acts,  and  of  the  condition 
of  all  insurance  companies  doing  business  in  this  State,  with  a 
condensed  statement  of  their  reports  made  to  him,  arranged  in 
proper  form  for  printing,  together  with  a  statement  of  the  fees 
received  by  him  from  such  companies,  and  paid  by  him  to  the 
Treasurer;  and  he  shall  biennially  submit  to  the  General 
Assembly  such  annual  reports  and  statements. 


CHAPTER  CLXIX. 


FIRE    AND    MARINE    INSURANCE. 


Section. 

2826.  Conditions  to  be  stated  in  body  of 

policy. 

2827.  Company    not  to  risk  an  amount 

exceeding  ten  per  cent,  of  paid-up 
capital. 

2828.  Annual  report  to   be  rendered   by 

company     to     Insurance      Com- 
missioner. 

Commissioner  may  inquire  of  com- 
pany as  to  financial  condition, 
etc. 

When  capital  stock  may  be 
reduced. 

When  to  issue  new  certificates. 

When  capital  stock  may  be 
increased. 

Mutual  fire  insurance  company; 
issue  of  policies  by. 
2834.  Conditions  upon  which  companies 
out  of  the  State,  and  non-resi- 
dents may  transact  fire  and 
marine  insurance  business. 


2829. 


2830. 


2831. 
2832. 


2833. 


Section. 

2835.  When  certain  companies   located 

in  other  States  may  do  business 
here. 

2836.  Commissioner  to    examine   affairs 

of  companies. 

2837.  Companies  organized  under  laws 

of  this  State  may  insure  against 
wind  storms,  lightning,  etc. 

2838.  Companies  organized  here    doing 

business  in  other  States  may  issue 
what  kind  of  policies. 

2839.  Mortgagee  may  have  relief  where 

mortgagor  fails  to  file    proof  of 
loss  by  fire. 

2840.  Summons  to  mortgagor  to  appear, 

etc. 

2841.  Committee    may  be   appointed  to 

prepare  proofs  of  loss,  etc. 

2842.  Company    liable    when,    and    to 

what  extent. 

2843.  Division      of     amount     recovered 

where  parties  cannot  agree. 

2844.  Cost  of  proceedings,  how  taxed. 


1879,  eh.  63,  §  1. 
Conditions  to  be 


See.  2826.  In  all  policies  of  insurance  against  loss  by 
stated  in  body  of  fire,  made  by  companies  chartered  by  or  doing  business  in  this 
State,  no  condition  shall  be  valid  unless  stated  in  the  body  of 
the  policy. 


c 
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Sec.  2827.     No  fire  insurance  company  chartered  by  or  1879, ch. 63, § 2. 
doing  business  in  this  State  shall  expose  itself  to  loss  on  any  take pa any"0 rJk 
risk  to  an  amount  exceeding  ten  per  cent,  of  its  paid-up  capital.  peJecen"ofepaid 

up  capital. 

Sec.  2828.  Every  fire  and  every  fire  and  marine  insur-  1879j  ch>  63  §  3 
ance  company  chartered  by  or  doing  business  in  this  State,  shall  ^"""endeffby 
annually,  in  January,  render  to  the  Insurance  Commissioner  a  SJJinSycomni"l 
report,  signed  and  sworn  to  by  its  president  and  secretary,  of  JJUJ®^  what  to 
its  condition  on  the  thirty  first  day  of  December  next  pre- 
ceding, in  the  following  form,  namely  :  First,  the  amount  of 
its  capital  stock.  Second,  its  assets,  specifying  :  (  1 )  the  value 
of  its  real  estate;  (2)  the  amount  of  its  cash  on  hand  and  in 
bank,  specifying  where  it  is  deposited;  (  3  )  the  amount  of  cash 
in  the  hands  of  agents  and  in  course  of  transmission;  (4)  the 
amount  of  loans  secured  by  mortgages  on  which  there  shall  be 
less  than  one  year's  interest  due;  (  5  )  the  amount  of  like  loans 
with  one  year's  interest  or  more  due  thereon;  (6)  the  amount 
due  on  judgments;  (7)  the  amount  of  its  stocks  and  bonds, 
with  the  description  of  amount,  number'  of  shares,  and  the 
par  and  market  value  of  each;  (  8  )  the  amount  of  stocks  and 
bonds  held  as  collateral  security  for  loans,  with  the  amount 
loaned  on  each  and  the  par  and  market  value  thereof;  (  9 )  the 
amount  of  assessments  on  stock  or  premium  notes,  paid  or 
unpaid;  (10)  the  amount  of  interest  accrued  and  unpaid; 
(11)  the  amount  of  premium  notes  on  hand  on  which  policies 
are  issued.  Third,  its  liabilities,  specifying:  (1)  the  amount 
of  losses  due  and  unpaid ;  (  2  )  the  amount  of  unpaid  losses  not 
due;  (  3  )  the  amount  of  claims  for  losses  resisted  by  the  com- 
pany; (4)  the  amount  of  losses  incurred  during  the  year, 
including  those  claimed  and  not  yet  due;  and  those  reported 
to  the  company  upon  which  no  action  has  been  taken;  (5) 
the  amount  of  dividends  due  and  unpaid;  (6)  the  amount 
of  dividends  either  cash  or  smpt  not  yet  payable;  (7)  the 
amount  of  money  borrowed,  and  security  given  for  the  pay- 
ment thereof ;  (8)  the  amount  of  premiums  received  on  all 
risks  not  terminated;  (  9  )  the  amount  required  to  reinsure  all 
fire  risks  in  force,  computed  at  fifty  per  cent,  of  the  gross 
amount  of  fire  premiums  (less  return  premiums  and  reinsurance) 
received  on  risks  in  force,  not  perpetual,  ninety-five  per  cent,  of 
premiums  on  perpetual  risks  in  force,  and  one  hundred  per 
cent,  of  the  amount  of  ocean  marine  premiums  received  on 
risks  in  force;  (  10  )  the  amount  of  all  other  claims  against  it. 
Fourth,  its  income  during  the  preceding  year,  specifying:  (  1 ) 
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the  amount  of  cash  premiums  received ;  ( 2 )  the  amount  of 
notes  received  for  premiums;  (3^  the  amount  of  interest 
money  received;  (4)  the  amount  of  income  received  from 
other  sources.  Fifth,  its  expenditures  during  the  preceding 
year,  specifying :  (  1 )  the  amount  of  losses  paid,  stating  how 
much  of  the  same  accrued  prior,  and  how  much  subsequent,  to 
its  preceding  statement,  and  the  amount  at  which  such  losses 
were  estimated  in  such  statement;  (  2  )  the  amount  of  dividends 
paid;  (3  )  the  amount  of  expenses  paid,  including  agents'  com- 
missions; (4)  the  amount  paid  in  taxes;  (5)  the  amount  of 
all  other  expenditures. 

1879,  ch.  63,  §  4.      Sec.  2829.     The  Insurance  Commissioner  may  inquire  of 

Commissioner  _  _  .  _    . 

may   inquire  of  any  tire  or  fare  and  marine  insurance  company  doing  business 
finTncffli   condi-in  this  State,  or  of  its  secretary,  in  relation  to  its  financial  con- 
dition and  management,  and   such  inquiry  shall  be  promptly 
answered. 

1879,  ch.  63,  §5.      Sec.  2830.     Wxhen  the  capital  stock  of  any  fire  or  marine 

When    capital      .  ,     , ,  ,       .  .       ,     .  i  •  -i      i 

stock  may  be  insurance  company  shall  be  impaired,  it  may  reduce  it  and  the 
par  value  of  its  shares  to  such  an  amount  as  shall  be  justified  by 
its  assets;  but  no  part  of  its  assets  shall  be  distributed  to  its 
stockholders,  and  no  reduction  shall  be  made,  except  upon  the 
vote  of  the  stockholders,  approved  by  at  least  two-thirds  of  the 
board  of  directors,  and  certified  under  the  corporate  seal,  by 
the  secretary,  a  copy  of  which  shall  be  filed  in  the  office  of  the 
Secretary  of  the  State. 

1879,  ch.  63j§6.  Sec.  2831.  The  directors,  after  such  reduction  of  capital, 
newe  certificates,  may  require  each  stockholder  to  surrender  his  certificate,  and 

in  lieu  thereof  may  issue  a  new  certificate  for  such  number  of 

shares  as  he  shall  be  entitled  to. 

1879,  ch.  63. § 7.  Sec.  2832.  Such  eompjpy,  after  its  capital  shall  be  so 
stock" may^be  in-  reduced,  may  increase  its  capital  stock  to  any  amount  not 
creased.  exceeding  the  amount  authorized  by  its  charter. 

1879,  ch .  6a, § .8.      Sec.  2833.     Every  mutual  fire  insurance  company,  which 

sirance  ficompa-  shall  approve  this  section,  may  issue  policies  for  any  time  not 

cYe's'by!6  °f  P°h"  exceeding  five  years,  and   may  insure  personal  property  upon 

such  terms  as  shall  be  agreed  upon  by  the  parties. 

1879,  ch.  63,  §  9.  Sec.  2834.  No  fire  or  fire  and  marine  insurance  company 
conditions ' upon  or  association,  incorporated  by  or  organized  under  the  laws  of 
S'ofsT^andany  other  State  of  the  United  States,  shall,  directly  or  mdi- 
m0"vmlnlaa'flre  rectly,  take  risks  or  transact  any  business  of  insurance  in  this 
w^uJhuLmm!  State,  unless  possessed  of  at  least  one  hundred  and  fifty  thou- 
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sand  dollars  of  cash  capital,  paid  up  and  securely  invested;  and 
every  such  company  shall  deposit  with  the  Insurance  Commis- 
sioner a  certified  copy  of  its  charter,  and  a  statement  under 
oath  of  its  president  or  vice-president,  and  secretary,  stating  its 
name  and  location,  and  the  other  particulars  required  by  sec- 
tion 2828;  nor  shall  any  person  act  as  agent  for  any  such  com- 
pany directly  or  indirectly,  taking  risks  or  transacting  the 
business  of  fire  insurance  in  this  State,  without  procuring  from 
the  Insurance  Commissioner  a  certificate  of  authority,  stating 
that  such  company  has  complied  with  all  the  requisitions  of  this 
title,  and  giving  the  name  of  the  attorney  appointed  to  act  for 
the  company.  Such  certificates  shall  continue  in  force  as  pro- 
vided in  section  2938,  unless  revoked  for  cause.  Such  a  state- 
ment as  is  required  by  this  section  shall  be  made  annually  in 
January,  and  shall  specify  the  amount  of  premiums  received, 
and  losses  paid  in  this  State,,  during  the  preceding  year;  and 
said  commissioner,  on  being  satisfied  that  the  capital,  securities, 
and  investments  remain  secure,  shall  furnish  a  renewal  of  his 
certificate. 

Sec.   2835.     Any  mutual  fire  or  fire  and  marine  or  mutual  1879,  ch.63,§  10. 
marine  insurance  company  located  in   any  other  State  of  the  when  compa- 
United    States,  possessed  of.  one  hundred  and  fifty  thousand  "ther  s°tates  ma" 
dollars  in  cash,  or  securities  invested  in  available  cash  assets,  do  business  here* 
may  be  admitted  to  take  risks  and   transact  business  in  this 
State;  provided,  it  shall  comply  with  all  the  other  requirements 
of  the  laws  of  this  State  relating  to  such  companies  of  other 
States,  and   provided   further  that  similar  companies  of    this 
State  are  admitted  to  transact  business  in  such  other  State. 

Sec.  2836.     The  Insurance  Commissioner,  either  person- 1879,  ch.  C3,  §n. 
ally  or  by  a   committee  appointed  by  him,  consisting  of  one  or  examX?' officers 
more  persons  not  directors,  officers,  or  agents  of  any  fire  or  fire  of  co,n'KUllcs- 
and  marine  insurance  company  doing  business  in  this  State, 
may  at  any  time  examine  into  the  affairs  of  any  fire  or  fire  and 
marine  insurance  company  incorporated  by  or  doing  business  in 
this  State.     The  officers  or  agents  of  such  company  shall  exhibit 
its  books  to  said  commissioner  or  committee,  and  otherwise  facil- 
itate such  examination;  and  the  commissioner  or  committee  may 
examine  under  oath  the  officers  and  agents  of  any  such  com- 
pany in  relation  to  its  affairs;  and  said  commissioner  may  pub- 
lish the  result  of  such  investigation  in  one  or  more  newspapers 
published  in  this  State;  but  in  relation  to  the  affairs  of  any 
company  incorporated   by  or  organized  under  the  laws  of  any 
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other  State  of  the  United  States,  he  may,  in  lieu  of  such  in- 
vestigation, accept  the  certificate  of  the  Insurance  Commissioner 
or  superintendent  of  such  State,  as  to  its  condition.  And 
whenever  he  shall  ascertain  that  the  assets  of  any  fire  or  fire  and 
marine  insurance  company  incorporated  by  this  State,  after 
deducting  for  reinsurance,  and  its  other  proper  liabilities,  ex- 
cepting capital,  amount  to  less  than  three-fourths  of  its  capital 
stock,  if  it  have  a  stock  capital,  or  in  the  case  of  a  mutual  com- 
pany, if  the  assets,  less  unsettled  claims,  and  other  absolute 
liabilities,  amount  to  less  than  three-fourths  the  sum  requisite 
lor  reinsurance,  he  shall  call  upon  it  to  make  up  such  de- 
ficiency within  such  reasonable  time  as  he  shall  fix,  and  on  fail- 
ure to  comply  with  such  requirement,  shall  bring  his  petition 
to  a  judge  of  the  Superior  Court,  praying  for  an  injunction,  re- 
straining said  company  from  the  further  prosecution  of  the  busi- 
ness of  making  or  renewing  insurances  until  said  deficiency  is 
made  up;  and  if,  upon  a  hearing  before  said  judge,  after  such 
reasonable  notice  to  such  company  as  he  may  order,  the  allega- 
tions contained  in  such  petition  shall  be  found  true,  he  shall 
issue  such  injunction. 

i88i, ch.  57.  Sec.  2837.     Insurance    companies    organized    under   the 

companies'  or- laws  of  this  State  having  power  to  insure  against  loss  by  fire, 
fawsof this'state mav  make  insurance  against  loss  by  wind  storms,  lightning, 
a2amstinSwin(i    tornadoes,  and  cyclones,  provided  the  same  shall  be  clearly  ex- 

stormsJlightning,pressed  m  tfae  pojicy< 

1887, ch.  129.  Sec.  2838.     Any  fire  insurance  company  organized  under 

in°otne0rsItateCs1.esthe  Jaws  of  this  State,  and  doing  or  proposing  to  do  business  in 
any  other  State,  may  frame  and  issue  policies  in  such  other 
State  in  accordance  with  the  laws  thereof,  anything  in  its  char- 
ter or  by-laws  to  the  contrary  notwithstanding. 

1887, ch.  105, §i.      Sec.  2839.     In  -case  of  loss  by  fire  upon  any  mortgaged 

.Mortgagee     may  .  ..,,..  .      .  ,  . . 

have  relief  where  real  property  upon  which  there  is  insurance  made  by  the  policy 
to'nfe "proof a'of payable  in  case  of  loss  to  the  mortgagee,  if  the  party  who  ob- 
tained the  insurance  or  in  whose  name  it  was  obtained  shall  fail 
for  three  months  after  the  fire  to  file  proper  and  sufficient  proofs 
ot  loss,  the  mortgagee  may  within  thirty  days  thereafter  pre- 
sent to  any  judge  of  the  Superior  Court,  in  court  or  in  cham- 
bers, a  petition  setting  forth  the  foregoing  facts  and  praying 
that  a  disinterested  person  be  appointed  to  make  such  proofs, 
and  for  other  relief. 
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Sec.  2840.     Any  justice  of  the  peace  or  clerk  or  commis- i887,  ch.  105,  §  2. 
sioner  of   the  Superior  Court  may,  upon  application  of   such  mortgagor  to 
mortgagee,  issue  a  summons  returnable  before  such  judge  not  appear> etc- 
less  than  six  days  after  service  thereof,  directed  to  such  mort- 
gagor and  also  to  such  insurance  company,  requiring  them  and 
each  of   them  to  appear  before  such  judge  at  such  time  and 
place  as  shall  be  therein  named  to  show  cause  why  the  prayer 
of  such  petition  should  not  be  granted. 

Sec.  2841.     Upon  such  return  day,  or  at  such  time  there- 1887, ch.i05,§3. 
after  as  the  proceedings  may  come  to  by  adjournment  or  other-  be^pStoTto 
wise,  and  after  hearing  such  parties  as  may  appear  and  desire  Sn^6^0*"8 
to  be  heard,  such  judge  may  appoint,  in  his  discretion,  some  fit 
and   disinterested   person  to  make  inquiry  as  to  the  matters 
required  to  be  set  forth  and  done  and  to  prepare  and  file  with 
the  company  issuing  such  policy  such  proofs  of  loss,  and  to  do 
such  other  acts  as  the  conditions  of  the  policy  may  require  to  be 
done  by  the  mortgagor. 

Sec.  2842.     If  such  proofs  of  loss  and  the  other  acts  to  be  i887,  ch.  105,  §4. 
done  by  such  appointee  shall,  in  other  respects,  conform  to  the whenalid  to  e' 
requirements  of  the  policy,  such  company  so  issuing  such  policy  what  extent# 
shall  be  liable  in  the  same  manner  and  to  the  same  amount  as  if 
such  proofs  had  been  made  and  such  other  acts  had  been  done 
by  the  party  insured,  or  in  whose  name  the  policy  was  obtained) 
during  the  time  specified  in  the  policy. 

Sec.  2843.     If  question  shall  arise  between  the  parties,  or  iQgj  ch.  105, §5. 
any  two  or  more  of  them,  as  to  the  amount  and  proportion  of  the  SmSm"  °recov- 
sum  due  under  such  policy  which  should  be  paid  to  the  differ.  J^ca^not6  par" 
ent  parties  who  may  be  or  claim  to  be  entitled  thereunder,  suchagree' 
judge  may,  upon  such  notice  as,  in  his  discretion,  he  may  direct 
to  be  given  to  the  parties  or  be  published,  after  hearing  such 
parties  as  may  desire  to  be  heard,  adjudicate  and  determine  be- 
tween the  parties  as  upon  a  bill  of  interpleader  ;  and  if  any 
party  or  parties  shall  not  be  found,  or  shall  decline  to  receive 
the  amount  of  the  judgment  in  his  or  their  favor,  the  company 
may  pay  such  amount  or  amounts  into  the  court  to  be  deposited 
and  kept  under  the  direction  of  the  court,  and  the  receipt  or 
receipts  of  the  clerk  shall  be  held  by  the  company  as  its  suffi- 
cient discharge  and  satisfaction  of  such  judgment  as  to  such 
amount  or  amounts. 

Sec.  2844.     Upon  the  termination  of  any  hearing,  or  upon  i887,ch.  i05,§6. 
final  judgment,  the  judge  may,  in    his  discretion,  tax  proper  taxed'.  h°w 
costs,  including  reasonable  counsel  fees,  in  favor  of  such  mort- 
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gagee  and  also  in  favor  of  such  insurance  company,  against 
such  mortgagor,  if  and  whenever,  in  his  judgment,  the  pro 
ceedings  have  been  rendered  necessary  by  the  fault  or  neglect 
of  the  mortgagor,  and  such  costs  in  his  favor  may  be  added  by 
the  mortgagee  to  the  amount  due  him,  and  in  favor  of  the  in- 
surance company,  may  be  deducted  from  the  amount  due  under 
its  policy. 


CHAPTER   CLXX. 

FOREIGN  FIRE  INSURANCE  COMPANIES. 

Section.  Section. 

2845.  When  foreign  insurance  company        2848.    Trustees  provided    for  in   preced- 

can    take   risks    in  this    State.  '  ing  section,  how  appointed. 

When  policies  of  such  compa-  2849.    Not  to  take  risks   before  ccraply- 
nies  not  invalidated.  ing  with  law. 

2846.  Such    companies    to    furnish    cer-  2850.     Cannot    take    greater    risks    tlian 

tain    information     to    commis-  home  companies, 

sioner,   and   to    report  to    him  2851.     License  to  transact  business, 

annually.  2852.     Cancellation     of     fire     insurance 

2847.  Amount    of    capital,     how     esti-  policy. 

mated. 

1879,  ch.  63,  art.  Sec.  2845.  No  foreign  insurance  company  shall  take  risks 
wlien  foreign  m  this  State  unless  it  has  a  cash  capital  of  two  hundred  thou- 
panVca^take™  sand  dollars,  and  shall  have  made  a  deposit  with  the  Treasurer 
state!" thiS  °*  tn*s  State,  or  (with  the  proper  officer  of  some  other  State,  of 
ofhse"ch  PcomCpa-not  *ess  tnan  tw0  hundred  thousand  dollars  in  the  bonds  of  this 
nies  not  invaii-    State,  or  of  the  States  of  Sew  York  or  Massachusetts,  or  in 

dated. 

bonds  or  public  stocks  of  the  United  States,  in  trust  for  the 
benefit  of  its  policy-holders  in  the  United  States  ;  and  no  policy 
issued  by  such  company  to  any  citizen  of  this  State  shall  be  in- 
validated by  the  occurrence  of  hostilities  between  the  govern- 
ment of  the  United  States  and  the  government  under  the  laws 
of  which  it  was  organized. 

1879,  ch.  63,  art.      Sec.   2846.     Every  foreign  insurance  company  shall,  before 
suc'h§  companies  admission  to  do  business  in  this  State,  furnish  to  the  Insurance 
tainfinforma-Cer  Commissioner  a  copy  of  its  charter  or  articles  of  association,  and 
smneJ"  l°nIdmito  of  its  *ast  annual  report  made  in  the  country  where  it  was  organ- 
ann0uaiiyh,m      ^zed,  an(*  the  certificate  of  the  officer  holding  in  trust  said  deposit 
of  two  hundred  thousand  dollars,  stating  the  manner  in  which 
the  same  is  invested  and  the  purposes  for  which  the  same  is 
held ;  and  it  shall  furnish  annually  to  the  Insurance  Commis- 
sioner a  statement  of  the  condition  of  its  affairs  in  the  United 
States,  in  such  form  as  he  shall  require. 
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Sec.  2847.  The  capital  of  every  such  foreign  insurance  1879,  ch.  63,  art. 
company  shall,  for  all  the  purposes  of  the  insurance  laws  of  this  Amount  of  capi- 
State,  be  the  aggregate  value  of  its  money  or  securities  de-mated™  * 
posited  as  aforesaid,  and  all  sums  loaned  on  real  estate  security 
in  any  State  in  the  United  States,  in  conformity  with  the  laws 
of  such  State  providing  for  the  investment  of  the  assets  of  in- 
surance companies  therein,  and  all  other  assets  in  the  United 
States  in  which  fire  insurance  companies  organized  under  the 
laws  of  this  State  may  invest ;  provided,  such  real  estate  secu- 
rities and  assets  shall  be  held  in  the  United  States,  by  trustees 
who  are  citizens  of  the  United  States,  approved  by  the  Insur- 
ance Commissioner,  for  the  benefit  of  all  its  policy  holders  and 
creditors  in  the  United  States,  after  making  the  same  deduc- 
tion from  such  aggregate  value  for  losses  and  liabilities  in  the 
United  States,  and  for  premiums  upon  risks  therein  not  expired, 
as  is  authorized  or  required  by  the  laws  of  this  State,  or  the 
regulations  of  its  insurance  department,  with  respect  to  fire 
insurance  companies  organized  under  the  laws  of  this  State. 

Sec.  2848.  The  trustees  referred  to  in  the  preceding  sec- 1879,  en.  63,  art. 
tion,  shall  be  appointed  by  the  directors  of  such  company,  and  Trustee's,  how 
a  certified  copy  of  the  vote  by  which  they  are  appointed,  and  of 
the  deed  of  trust  shall  be  filed  in  the  office  of  the  Insurance 
Commissioner,  and  he  may  examine  such  trustees  or  the  agents 
of  such  company  under  oath,  and  its  assets,  books,  and  accounts, 
in  the  same  manner  as  he  may  examine  the  officers,  agents, 
assets,  books,  and  accounts  of  any  company  authorized  to  do 
fire  insurance  business  in  this  State. 

Sec.   2849.     No   foreign  insurance   company  or  agent  or  1879,  ch.  63,  art. 
attorney  thereof,  shall  transact  the  business  of  fire  insurance  in  Not  to  take 
this  State  until  such  company  shall  comply  with  the  laws  of  Complying' with 
this  State,  relative  to   foreign  fire   insurance  companies,    and  [e^iremeMts  of 
receive  a  license  or  certificate  of  authority  from  the  Insurance 
Commissioner. 

Sec.   2850.     No  foreign  insurance   company  shall    insure 1 879, ch.  63,  art. 
against  loss  by  fire  or  inland  navigation,  nor  expose  itself  to  May§  6riot    take 
any  such  loss  by  any  one  risk  for  any  greater  amount  in  pro- Sm^o^coiii- 
portion  to  its  capital  than  companies  organized  under  the  laws  Panies- 
of  this  State  may  do. 

Sec.  2851.     When  such  foreign  insurance  company  shall  1879,  ch.  63,  art. 
have  complied  with  the  provisions  of  law,  relating  to  such  com- License' to 
panies,  and  the  Insurance  Commissioner  is  satisfied  that  it  is  £21!act  busi" 
solvent  in  the  United  States,  he  may  issue  to  it  a  license  to 
transact  business  in  this  State  upon  the  payment  of  thirty  dol- 
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Cancellation 
fire  insurance 
policy. 


lars  for  filing  a  certified  copy  of  its  charter  or  deed  of  settle- 
ment, and  annual  fees  as  follows  :  license  fee,  fifty  dollars; 
fee  for  filing  statement,  twenty  dollars;  and  two  dollars  for 
each  agent's  certificate  of  authority. 

Sec.  2852.  No  insurance  company  or  association  shall  can- 
cel a  policy  issued  against  Toss  by  fire  on  property  in  this  State, 
without  giving  the  party  insured  at  least  five  days'  notice,  in 
writing,  of  such  intention,  and  a  return  of  the  ratable  propor- 
tion of  the  premium  for  the  unexpired  term  of  the  policy. 


CHAPTER  CLXXI. 


LIFE     INSURANCE. 


Section. 

Sectio 

2853. 

Annual  statement  to  be   made   to 
commissioner. 

2870. 

2854. 

Commissioner    to    ascertain      the 
reinsurance  reserve  to  be  held 
by  each  company. 

2871. 

2855. 

Dividends  to  stockholders. 

2856. 

Penalty    for    violation    of    provis- 
ions of  preceding  section. 

2872. 

2857. 

Quadrennial     examinations ;      by 
whom  made. 

2858. 

Examination     of      foreign     com- 
panies. 

2873. 

2859. 

Facilities    for    such    examinations 

to  be  afforded. 

2874. 

2860. 

Companies   to    receive    certificate 

of  authorization  before  issuing 

2875. 

policies. 

2861. 

Companies     not    to     discriminate 

2876. 

against     persons      of     African 

2877. 

descent. 

2878. 

2862. 

Affidavit  of  examining  physician 

to     be    given    upon    refusal    of 

2879. 

application  of  colored  person. 

2863. 

Penalty    for   violation    of    provis- 

2880. 

ions  of  sections  2861,    2862,  or 

2881. 

2863. 

2864. 

Companies   may  grant    annuities ; 

2882. 

former  grants  confirmed. 

2883. 

2865. 

May  insure  against  accidents. 

2866. 

Improvement    of    real    estate    by 
life  insurance  companies. 

2884. 

2867. 

Companies  organized  out  of  State 

2885. 

to  furnish  annual  certificate  to 

2886. 

commissioner. 

2868. 

Shall    not    issue    policy    without 

2887. 

license. 

2888. 

2869. 

Commissioner    may    order     com- 

pany  to    cease    issue    of    new 

2889. 

policies    or     payment    of    divi- 

2890. 

dends,  when. 

2891. 

Liabilities  of  the  company  to  in- 
clude what. 

Doings  of  judge  of  Supreme 
Court  under  section  2869  may 
be  certified  to  Superior  Court; 
powers  of  the  Superior  Court. 

When  Superior  Court  not  in  ses- 
sion, powers  of  judge  of  Su- 
preme Court.  Proceedings  to 
be  certified  to  Superior  Court. 

Assets  of  company  to  vest  in 
commissioner  on  repeal  of 
charter. 

Powers  of  commissioner  in  such 
case. 

Limitation  of  time  for  presenta- 
tion of  claims. 

Valuation  of  policies  in  force. 

Application  of  assets. 

Penally  for  neglect  to  deliver 
books,  etc.,  to  commissioner. 

Commissioner  in  such  case  to  give 
bonds. 

Amalgamation  of  companies. 

Notice  as  to  proposed  amalgama- 
tion, etc. ;  hearing  on  petition. 

Approval  of  amalgamation,  etc. 

Compensation  of  certain  commis- 
sioners, etc. 

Penalty  for  violation  of  four  pre- 
ceding sections. 

Investments  by  companies. 

Officers  of  company  not  to  be  paid 
for  negotiating  loan,  etc. 

Loans  regulated. 

Investment  of  funds  of  life  insur- 
ance companies. 

Premium  notes,  etc. 

Personal  liability  of  officers. 

May  invest  in  stock  or  bonds; 
when. 
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Sec.  2853.  Every  life  insurance  company  chartered  by  1879,  ch.  63,  art. 
this  State  shall,  on  or  before  the  first  day  of  March  in  each  year,  Annual'  state- 
render  to  the  Insurance  Commissioner  a  report  signed  and 
sworn  to  by  its  president  and  secretary,  of  its  condition  upon  the 
preceding  thirty-first  day  of  December,  which  shall  include  a 
detailed  statement  of  its  assets  and  liabilities  on  that  day;  the 
amount  and  character  of  business  transacted,  moneys  received 
and  expended  during  the  year;  a  descriptive  list  of  all  policies 
and  contracts  of  insurance  in  force  on  that  day ;  and  such  other 
information  as  the  commissioner  may  deem  necessary. 

Sec.   2854.     Upon  receipt  of  such  report,  the  commissioner  1879,  ch.  63,  art. 
shall  make  a  valuation  of  the  policies  of  each  company,  and  commissioner 

.     .        . ,  i  i  />  .to  ascertain  the 

ascertain  the  reinsurance  reserve  and  surplus  ot    every  such  reinsurance    re- 
company,  computed  upon  the  basis  of  the  so-called  "  Actuaries'  by    each  e  com- 
or  Combined  Experience  Table  of  Mortality,"  with  compound  pany* 
interest  at  four  per  cent,  per  annum ;  and  also  upon  the  basis 
of  the  so-called    "American  Experience  Table  of  Mortality," 
with   compound  interest  at  four  and    one  half   per  cent,  per 
annum;  and  he  shall  value  only  net  premiums. 

Sec.  2855.     Payments  in  the  form  of  dividends,  or  other- 1879,  ch.  63,  art. 
wise,  shall  not  be  made  to  its  stockholders  by  any  life  insurance  Dividends  to 

,  ,         .,  -     -i  •     r-t,  i         •.  stockholders. 

company  organized  under  the  laws  of  this  State,  unless  its  assets 
exceed,  to  the  amount  of  such  payment,  the  amount  of  its  paid- 
up  capital  stock  and  all  its  liabilities,  including  its  reinsurance 
reserve  computed  upon  the  basis  of  the  so-called  "  Actuaries'  or 
Combined  Experience  Table  of  Mortality,"  with  compound  inter- 
est at  four  per  cent,  per  annum;  and  no  payments  shall  be  made 
to  the  policy-holders  of  any  such  company,  except  for  matured 
claims,  and  in  the  purchase  of  surrendered  policies,  unless  its 
assets  exceed  to  the  amount  of  such  payments,  its  liabilities, 
including  its  reinsurance  reserve,  computed  as  above,  in  this 
section  provided;  but  for  all  other  purposes  the  reinsurance 
reserve  of  every  such  company  shall  be  computed  upon  the  basis 
of  the  so-called  "American  Experience  Table  of,  Mortality," 
with  interest  at  four  and  one-half  per  cent,  per  annum. 

Sec.  2856.     Any  officer  or  director  of  any  such  company  1879,  ch. 63,  art. 
who  votes  or  assents  to  any  payment  either  to  stockholders  or  penalty  on  offi- 
policy -holders  in  violation  of  any  of  the  provisions  of  the  pre-  vto?atingOIpre-ny 
ceding  section,  shall  forfeit  to  the  State  the  sum  of  five  thou-  ceding  section- 
sand  dollars,  to  be  recovered  in  an  action  brought  in  the  name 
of  the  Treasurer  of  the  State. 
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1889,  ch.  139.  Sec.  2857.     The  Insurance   Commissioner  shall,  at  least 

Quadrennial  ex-  „  ..-,.,.„. 

animations.  once  in  four  yeais,  visit  each  life  insurance  company  incorpo- 
rated by  this  State,  thoroughly  examine  its  financial  condition, 
and  ascertain  whether  it  has  complied  with  all  the  provisions 
of  law. 

1879,  ch.  63,  an.      Sec.   2858.     He  shall  in  like  manner  examine  any  life  in- 
Examination  ofsurance  company  not  incorporated  by  this    State,  but  doing 
iiies.gn     °mpa  business  therein,  whenever  he  has  reason  to  doubt  its  solvency, 
and  may  employ  such  assistants  as  may  be  necessary  in  making 
the  examination ;  and  all  the  expenses  of  an  examination  with- 
out the  State  shall  be  borne  by  the  company  examined. 

1879,  ch.  63,  art.      Sec,   2859.      For  such  purpose  the  commissioner  shall  have 

Facilities  for  free  access  to  all  books  and  papers  of  any  life  insurance  corn- 
such  examina-  n    .  ,  .      _  .  , 

tiontobeaf-  pany  doing  business  in  this  btate,  and  may  examine,  under 
oath,  its  officers  or  agents  relative  to  its  condition ;  and  if  any 
company  not  incorporated  by  this  State,  or  its  officers  or  agents, 
refuse  to  submit  to  such  examination,  or  to  comply  with  any 
provision  of  this  chapter,  the  authority  of  such  company  to  do 
business  in  this  State  shall  be  revoked. 

1879,  ch.  63.  art.  Sec,  2860.  No  life  insurance  company  incorporated,  by 
companies  to  re- this  State  shall  issue  policies  until,  upoij  examination  by  the 
of  authorization  commissioner,  it  shall  have  been  found  to  have  complied  with 
poiicies!su,ng     the  laws  thereof,  nor  until  he  shall  have  issued   his  certificate 

setting  forth  such  fact,  and  authorizing  such  company  to  issue, 

policies. 

1887,  ch.58,  §  i.  Sec.  2861 .  No  life  insurance  company  organized  or  doing 
companies  not  to  business  within  this  State  shall  make  any  distinction  or  dis- 
against  persons  crimination  between  white  persons  and  colored  persons,  wholly 
descent.*"  or  partially  of  African  descent,  as  to  the  premiums  or  rates' 
charged  for  policies,  upon  the  lives  of  such  persons;  nor  shall 
any  such  company  demand  or  require  greater  premiums  from 
such  colored  persons  than  such  as  are  at  that  time  required  by 
such  company  from  white  persons  of  the  same  age,  sex,  general 
condition  of  health,  and  hope  of  longevity;  nor  shall  any  such 
company  make  or  require  any  rebate,  diminution,  or  discount 
upon  the  sum  to  be  paid  on  such  policy  in  case  of  the  death  of 
such  colored  person  insured,  nor  insert  in  the  policy  any  con- 
dition, nor  make  any  stipulation  whereby  such  person  insured, 
shall  bind  himself  or  his  heirs,  executors,  administrators,  and 
assigns  to  accept  any  sum  less  than  the  full  value  or  amount  of 
such  policy,  in  case  of  a  claim  accruing  thereon  by  reason  of 


CI 
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the  death  of  such  person  insured,  other  than  such  as  are  imposed 
.  upon  white  persons  in  similar  cases,  and  any  such  stipulation 
|j  or  condition  so  made  or  inserted  shall  be  void. 

Sec.   2862.     Any   such  company    which   shall   refuse  the  1&37,  ch.  58,  §  2. 

I..        .  -  iii  j?  i    Affidavit  of   ex- 

I  application  of  any  such  colored  person  for  insurance  upon  such  amining    physi- 
I  person's  life,  shall  furnish  such  person  with  the  affidavit' of  some  up^V^efLaVTf 

regular  examining  physician  of  such  company  who  has  made app  IcatI0n- 
[i  examination  of  such  person  stating  that  such  person's  applica- 
I  tion  has  been  refused,  not  because  such  person  shall  be  a  person 
|:  of  color,  but  solely  upon  such  grounds  of  the  general  health  and 
I  hope  of  longevity  of  such  person  as  would  be  applicable  to 
white  persons  of  the  same  age  and  sex. 

Sec.  2863.  Any  corporation,  or  the  officer  or  agent  of  any  1887j  cb>  C8,§3. 
h  corporation,  violating  any  of  the  provisions  of  the  two  preceding  Penalfy- 
I  sections,  by  demanding  or  receiving  from  such  colored  person 
U  such  different  or  greater  premium,  or  by  allowing  any  discount 
[[  or  rebate  upon  the  premiums  paid  or  to  be  paid  by  white  per- 
j  sons  of  the  same  age,  sex,  general  condition  of  health,  and  hope 
I  of  longevity,  or  by  making  or  requiring  any  rebate,  diminution, 
I  or  discount  upon  the  sum  to  be  paid  upon  a  policy  in  case  of 
<  the  death  of  such  colored  person  insured,  or  by  failing  to  fur- 
[l  nish  the  affidavit  required  by  section  2862,  shall  forfeit  a  sum  not 
I  exceeding  one  hundred  dollars  ;  but  nothing  in  this  or  the  two 
I  preceding  sections  shall  affect  contracts  existing  June  1,  1887. 

Sec.  2864.     Insurance  companies  chartered  by  and  doing  1883j ch- 90- 
H  business  in  this  State,  and  empowered  to  make  contracts  con-  ^ompanTe^may 
itingent  upon  life,  may  grant  and  issue  annuities  either  in  con- ^roar^0rann'".t11^; 
R  nection  with  or  separate  from  contracts  of  insurance  predicated  Jj^ed  k'nd  c°n" 
J  upon  life  risks,  and  all  such  annuities  heretofore  issued  by  such 
I  companies  shall  be  valid. 

Sec.  2865.     Any  company  chartered  by  and  now   doing  1882? ch> ^ 
I  business  in  this  State,  and  empowered  to  make  contracts  con-^p^y^JJJ^6 
Jj  tingent  upon  life,  is  hereby  authorized  to  issue  policies  or  cer-  a"ddent|ainst 
1!  tificates  insuring  or  protecting  persons  against  loss  of  life  or 
[j  personal  injury  resulting  from  any  cause,  which  policies  or  cer- 
H  tificates  shall  state  on  their  face  the  agreement  with  the  persons 
(j  receiving  the  same,  and  when  executed  in  accordance  with  the 
r  charter  and  by-laws  of  said  company,  shall  be  binding  upon  the 
j  same. 

Sec.  2866.     Life  insurance   companies  chartered    by  this  1886, ch.  111. 
State  may  improve  any  real  estate  obtained  in  conformity  to  rea?roestate f  by 
law  whether  said  estate  is  situated  in  this  or  in  any  other  State.  compTniS!106 


to    the    commis- 
sioner. 
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1879,  ch.  63,  art.  Sec.  2867.  Any  life  insurance  company  organized  out  of 
1886,  ch.  113.  this  State,  before  being  admitted  to  do  business  in  this  State, 
ance  companies  and  on  or  before  the  first  day  of  March  annually,  shall  furnish 
^certificate  to  the  Insurance  Commissioner  a  certificate  of  the  proper 
officers  of  the  government  by  whose  authority  it  is  organized, 
setting  forth  a  full  copy  of  its  report  of  its  condition  on  the 
preceding  thirty-first  day  of  December,  a  valuation  of  its  poli- 
cies by  said  officers  by  a  standard  equivalent  to  that  provided 
in  sections  2854  and  2855,  and  that  it  has  complied  with  the 
laws  of  such  government,  and  is  authorized  to  transact  busi- 
ness therein.  If  said  commissioner  be  satisfied  with  said  cer- 
tificate, and  if  said  company  shall  have  complied  with  all  other 
"  provisions  of  law,  he  shall  thereupon  issue  his  license  to  it  to 
transact  business  in  this  State,  which  shall  continue  in  force  as 
provided  in  section  2938,  unless  sooner  revoked  for  cause  ;  but 
no  such  license  shall  be  issued  unless  such  certificate  is  fur- 
nished, nor  unless  such  government  shall  license  life  insurance 
companies  incorporated  by  this  State  to  transact  business 
therein,  upon  a  similar  certificate  from  the  Insurance  Commis- 
sioner, until  such  company  makes  the  report  required  from  com- 
panies incorporated  by  this  State,  and  until  a  valuation  of  its 
policies  shall  have  been  made  by  the  commissioner. 

*879,  ch.  63,  art.      Sec.  2868.     No  person  shall  issue  or  deliver  in  this  State 
shaii  not  issue  any  policy  or  contract  of  insurance  of  such  life  insurance  com- 
Kcense.  W     '    pany  which   is  without  a  license,   or  after  revocation   of   its 
license. 

1879,  ch.  63,  art.      Sec.  2869.     If  the  Insurance  Commissioner  shall  at  any 
Commissioner     time  find  from  any  report,  examination,  or  otherwise,  that  the 
pwiy  to  cease    "  assets  of  any  life  insurance  company  incorporated  by  this  State 
policies  "o^pay-  are  less  than  its  liabilities,  or  if  such  company  shall  fail  to  comply 
.'dends°when.      with  any  of  the  requirements  of  the  law,  he  may  notify  it  to 
.    cease  the  issue  of  new  policies  or  the  payment  of  dividends  to 
stockholders  and  policy-holders,  or  both,  until  the  deficiency  be 
made  good  or  the  law  complied  with  ;  and  he  may,  and  if  it 
appear  to  him  that  the  assets  of  such  company  are  less  than 
three-fourths  of  its  liabilities,  he  shall  bring  his  petition  to  the 
Superior   Court  of   the  county  in  which  the  principal   office 
of  such  company  is  located,  if  in  session,  and  if  not,  to  a  judge 
of  the  Supreme  Court  of  Errors,  praying  for  the  appointment 
of  a  receiver,  and  that  the  charter  of  such  company  may  be  an- 
nulled ;  and  said  court  or  judge  shall  forthwith  issue  a  citation 
to  such  company  to  appear  at  a  day  and  place  to  be  named 
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therein,  and  answer  to  said  petition;  and  if  upon  the  hearing 
of  said  petition  said  court  or  judge  shall  find  the  assets  of 
such  company  to  be  less  than  its  liabilities,  said  court  or  judge 
may,  and  if  the  assets  are  found  to  be  less  than  three-fourths  of 
its  liabilities,  shall,  appoint  some  d isinterested  person  or  persons 
to  be  receiver  or  receivers  of  such  company,  and  said  court  or 
judge  may  provide  the  mode  of  proving  claims  against  such 
company,  and  appoint  a  committee  to  hear  and  decide  upon 
them,  and  may  limit  and  extend  the  time  for  the  presentation 
of  such  claims,  and  may  make  all  necessary  orders  in  reference 
to  the  delivery  to  and  possession  by  such  receiver  of  the  assets 
and  property  of  such  company,  and  the  sale  and  conveyance  of 
the  same  by  him,  and  may  direct  the  application  of  the  avails 
of  such  assets  and  property  equitably  in  satisfaction  of  the 
claims  proved  against  such  company,  and  the  payment  of  the 
present  value  of  its  outstanding  policies  to  policy-holders,  either 
in  whole  or  in  part,  or  to  the  reinsurance  of  its  outstanding  poli- 
cies in  some  solvent  company;  and  said  court  or  judge  shall 
annul  the  charter  and  decree  the  dissolution  of  such  company, 
and  may  make  all  other  orders  and  decrees  necessary  and 
proper  in  reference  to  winding  up  the  affairs  of  such  company, 
and  the  disposition  of  its  property. 

Sec.  2870.     The  liabilities  of  any  such  company  for  all  the  lff79  c)l#  ^  arr 
purposes  of  the  proceedings  mentioned  in  the  preceding  section  L^nties  of 
shall  include  the  net  present  value  of  the  policies  of  such  com-  dude^hat.1" 
pany,  or  reinsurance  reserve,  ascertained  as  required  by  law. 

Sec.   2871.     In  all  cases  in  which  the  Insurance  Commis.  J887,  en.  6,  §  i. 
sioner,  under  the  provisions  of  section  2869  has  brought,  or of™u^emeUdge 
may  bring,  his  petition  to  a  judge  of  the  Supreme  Court  of  jJe£nPfor  the 
Errors,  praying  for  the  appointment  of  a  receiver  of  any  life  Jf5ece IveroF  a 
insurance  company,  and  that  the  charter  of  such  company  may life  insurance 
be  annulled,  and  upon  which  petition  such  judge  has  appointed  b^  certified  to 
or  may  appoint  a  receiver  or  receivers  of  such  company,  such  Court- 
judge  may  at  any  time  thereafter  cause  such  petition  and  his 
proceedings  thereon  to  be  certified  to  the  Superior  Court  of  the 
county  in  which  the  principal  office  of  such  company  is  located, 
and  thereafter  said  Superior  Court  shall  have  all  the  powers  Powers  of  the 
given  to  such  judge  in  section  2869,  and  may  from  time  to  time  upen 
rescind  and  modify  any  orders  previously  made  in  said  pro- 
ceedings, either  by  it  or  such  judge,  the  same  as  if  said  pro- 
ceedings had  originally  been  commenced  in  said  court  under 
the  provision  of  said  law. 
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1887,  ch.  6,  §2.       See.  2872.     Whenever   any  proceedings   commenced   by 

courUsnotVn*  the  Insurance  Commissioner,  under  the   provisions  of  section 

'powers  of  any'    2869,    shall    be    pending    in    the    Superior   Court,  and   said 

iiip^eme^ourt.  court  shall  not  be  in  actual  session,  any  judge  of  the  Supreme 

Court  of  Errors,  upon  application,  and  after  due  notice  given, 

may  make  such  order  in  the  premises  as  he  shall  deem  proper, 

and  may  from  time  to  time  rescind  and  modify  the  same,  to  the 

ms  proceed-       same  extent  as  said  court  might  do  if  in  session;  and  such  judge 

fled  to  the  Su-     shall  cause  all  such  proceedings  had  before  him,  with  his  orders 

therein,  to  be  certified  forthwith  to  the   court  in  which  said 

original  proceedings  are  pending. 

1879, ch. 63,-art.       Sec.  2873.     Whenever  the  charter  of  any  life  insurance 
Assets  of  com-    company  of  this  State  shall  be  repealed,  all  the  assets  of  such 

panytovestin  .«  ■         -,  ■%        v      .  T 

commissioner     company  shall  vest  in  fee  simple  and  absolutely  in  the  Insur- 

charter.   °         ance  Commissioner  of  this  State  and  his  successors  in  office, 

who  shall  hold  and  dispose  of  the  same  for  the  use  and  benefit 

of  the  creditors  and  policy-holders  of  such  company,  and  such 

other  persons  as  may  be  interested  in  such  assets. 

1879,  ch.  63,  an.  Sec.  2874.  The  Insurance  Commissioner  shall  take  im- 
Powersofcom-  mediate  possession  of  the  assets,  books,  and  papers,  and  collect 
the  debts  and  claims  due  such  company  ;  he  shall  sell  and  dis- 
pose of  the  real  estate  and  other  property  of  such  company, 
and  may  execute  in  his  own  name,  as  Insurance  Commissioner, 
all  necessary  and  proper  conveyances  of  the  same  ;  he  may  also, 
in  his  own  name,  as  Insurance  Commissioner,  maintain  and 
defend  all  civil  actions  relating  to  such  company,  its  assets,  and 
business. 

1879,  ch.  63,  art.  Sec.  2875.  The  Superior  Court  for  the  county  in  which 
Limitation  of  the  principal  office  of  such  company  is  located,  upon  the  applica- 
tion of  the  Insurance  Commissioner,  shall  limit  and  may  extend 
the  time  for  the  presentation  of  claims  against  such  company, 
and  notice  thereof  shal>  be  given  in  such  manner  as  said  court 
shall  direct ;  and  any  creditor  neglecting  to  present  his  claim 
within  the  time  so  limited,  shall  be  debarred  of  all  right  to 
share  in  the  assets  of  such  company.  Said  court  shall  appoint 
not  more  than  three  disinterested  persons  as  commissioners  to 
receive  and  decide  upon  the  claims  presented  against  such  com- 
pany, who  shall  give  notice  of  the  times  and  places  of  their 
meetings  for  that  purpose,  in  such  manner  as  said  court  shall 
prescribe  ;  and  within  one  month  after  the  expiration  of  the 
time  so  limited,  shall  file  with  the  clerk  of  said  court  a  list  of 
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the  claims  presented  to  them,  specifying  those  allowed  and  those 
disallowed. 

Sec.  2876.     The  Insurance  Commissioner  shall  ascertain  1879,  ch.  63,  art. 

3,  $  16. 

the  net  present  value  of  each  policy  in  force  in  such  company  at  Valuation  of 
the  time  of  the  repeal  of  its  charter,  and  for  that  purpose  shall 
use  the  "  Actuaries'  or  Combined  Experience  Table  of  Mor- 
tality," with  four  per  cent,  compound  interest  ;  and  he  shall  file 
with  the  clerk  of  said  court  a  certificate  showing  the  net  pres- 
ent value  of  each  of  said  policies,  and  such  net  present  value 
shall  be  the  surrender  value  of  each  of  said  policies. 

Sec.   2877.     The  Insurance  Commissioner,  under  the  direc  1879,  ch. 63,  art 

3   S  17 

tion  of  said  court,  shall  apply  the  sums  realized  from  the  assets  Application  of 
of  such  company,  first,  to  the  payment  of  all  the  expenses  of 
closing  the  business  and  disposing  of  the  assets  of  such  com- 
pany ;  secondly,  to  the  payment  of  the  lawful  taxes  and  debts 
due  to  the  State  and  the  United  States  ;  thirdly,  to  the  pay- 
ment of  the  debts  and  claims  allowed  against  such  company  and 
the  surrender  value  of  its  policies,  in  proportion  to  their  respect- 
ive amounts  ;  and  lastly,  any  sums  remaining  in  the  hands  of 
the  Insurance  Commissioner  after  the  payments  have  been  made 
in  ull  as  herein  provided,  shall  be  disposed  of  in  such  manner 
as  said  court  shall  order  and  direct.  And  said  court  may  make 
all  orders  and  decrees  necessary  and  proper  in  reference  to  the 
title,  possession,  disposition,  and  distribution  of  said  assets,  and 
the.  allowance  and  satisfaction  of  claims  against  such  company, 
and  in  any  other  matter  relating  to  its  affairs  and  business. 

Sec  2878.     Whenever  by  any  law  of  this  State,  general  1879,  ch.  63,  art. 

3    K  18 

or  special,  the  Insurance  Commissioner  is  authorized  or  required  Penalty  for  neg- 

,     ,  p    ,,  »  t/>      •  lect  to  deliver 

to  take  possession  ot  the  assets  of  any  hie  insurance  company,  bonks,  etc.,  t  > 
any  person  who  shall  neglect  or  refuse  to  deliver  to  said  com- commiss,OMer- 
missioner,  on  demand,  any  books,  papers,  evidence  of  title  or 
debt,  or  any  property  belonging  to  any  such  company  in  his 
possession  or  under  his  control,  shall  be  fined  not  more  than  ten 
thousand  dollars,  or  imprisoned  in  the  county  jail  not  more 
than  three  years,  or  both. 

Sec.  2879.     Before  the  Insurance  Commissioner  shall  take  1879,  ch.  63,  art. 
possession  of  any  of  the  books,  papers,  or  assets  of  any  life  in-  commissioner 
surance  company  in  accordance  with  the  provisions  of  this  Title,  °  gIV€ 
or  of  any  act,  general  or  special,  he  shall  give  bonds  for  the 
faithful  discharge  of  his  duties,  in  such  sums  and  upon  such 
conditions  as  may  be  required  by  the  chief  judge  of  the  Supreme 
Court  of  Errors,  and  to  the  satisfaction  of  said  judge. 


o* 
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I839',C2o 63'  arl*       Sec.   2880.     No  life  insurance  company,  incorporated  by 
Amalgamation    or  organized  under  the  laws  of  this  State,  shall  consolidate  or 

of  companies. 

amalgamate  with  any  other  company,  or  reinsure  its  risks,  or  i 
any  part  thereof,  with  any  other  company,  or  assume  or  rein- 
sure  the   whole    or   any   portion    of   the    risks  of   any   other  r 
company  except  as  hereinafter   provided;  but  nothing  herein 
contained  shall  prevent  any  life  insurance  company  from  rein- 
suring a  fractional  part,  not  exceeding  one-half,  of  any  single 
risk. 
1879,  ch. 63,  art.      Sec.  2881.     Whenever  any  life  insurance  company  shall. 
Notice.  propose  to  amalgamate  or  consolidate  with  any  other  company, 

petition,  or  enter  into  any  contract  of  reinsurance,   it  shall  bring  its 

petition  to  the  Insurance  Commissioner,  setting  forth  the  terms 
and  conditions  of  such  proposed  amalgamation,  consolidation,  or 
reinsurance,  and  praying  for  the  approval  thereof.  The  Insur- 
ance Commissioner  shall  thereupon  issue  an  order  of  notice, 
requiring  notice  to  be  given  by  mail  to  the  policy-holders  of 
such  company,  of  the  pendency  of  such  petition,  and  the  time  and 
place  at  which  the  same  will  be  heard,  and  by  publication  of 
said  order  of  notice  and  said  petition  in  a  daily  newspaper, 
designated  by  said  commissioner,  and  published  in  each  of  the 
cities  of  Hartford,  Mew  Haven,  and  New  York,  for  at  least 
three  weeks  before  the  time  appointed  for  the  hearing  upon 
said  petition.  The  commissioner  shall  request  the  assistance  of 
the  Insurance  Commissioner  or  superintendents  of  two  other 
States  as  experts,  who,  with  the  commissioner  of  this  State, 
shall  form  a  commission  to  hear  said  petition.  At  the  time  and 
place  fixed  in  said  notice,  or  at  such  time  and  place  as  shall  be 
fixed  by  adjournment,  said  commission  shall  proceed  with  said 
hearing.  The  attendance  of  witnesses  before  said  commission 
may  be  compelled  by  subpoena  issued  by  any  competent  authority; 
and  if  any  person  shall  refuse  to  appear  before  said  commission 
in  obedience  to  any  subpoena  served  upon  him,  any  justice  of  the 
peace,  on  application  of  said  commission,  may  issue  a  capias  to 
bring  such  person  before  them.  Any  policy-holder  or  stock- 
holder of  the  company  or  companies  may  appear  before  said 
commission  and  be  heard  in  reference  to  said  petition. 

1879,  ch.  63,  art.      Sec.   2882.     Said  commission,  if  satisfied  that  the  interests 
Allowance  of     of  the  policy-holders  of  such  company  or  companies  are  properly 
amalgamation,    protected,  and  that  no  reasonable  objection  exists  thereto,  may 
approve  and  authorize  the  proposed  amalgamation,  consolida- 
tion,   or  reinsurance;   and   said    commission   may  make   such 


Chapter  171.]  life  insurance.  *23 

order  with  reference  to  the  distribution  and  disposition  of  the 
surplus  assets  of  any  such  company,  thereafter  remaining,  as 
shall  be  just  and  equitable.  Such  amalgamation,  consolidation, 
or  reinsurance,  shall  only  be  approved  by  the  consent  of  all  the 
members  of  said  commission,  and  it  shall  be  the  duty  of  said 
commission  to  guard  the  interests  of  the  policy-holders  of  any 
such  company  or  companies  proposing  to  amalgamate,  consoli- 
date, or  reinsure. 

Sec.  2883.     Compensation  of  the  commissioners  or  superin- 1879  ch.  63,  art. 

3   £  23 

tendents  of  other  States,   acting  under  the  provisions  of  this  compensation 
chapter,  shall  be  twenty -five  dollars  a  day  for  the  time  they  are  °^om"»ssion- 
actually  employed,  to  be  paid,  together  with  the  expenses  and 
costs  incident  to  said  hearing,  by  the  company  or  companies 
bringing  said  petition. 

Sec.   2884.     Any  officer,  director,  or  stockholder  of  any  life  1879,  ch  63,  art. 
insurance  company  violating  or  consenting  to  the  violation  of  Penalty  for  vio- 

,       *  f.  •  ;     .....      B,  .  ,  lationoffour 

the  four  preceding  sections  shall  be  fined  not  less  than  ten  thou-  preceding 
sand  dollars,  and  imprisoned  not  less  than  one  year. 

Sec.   2885.     No  loan  or  investment  shall  be  made  by  any  1879,  ch.  63,  art. 
life  insurance  company    of  this  State   without  the  unanimous  investments  by 

.  .  .  ,  life  insurance 

approval  of  its  finance  or  executive  committee,  or  the  approval  companies, 
of  a  majority  of  the  directors  of  such  company  present  at  any 
meeting   of  such    directors,  and  the   name   of   every  director 
approving  or  disapproving  any  loan  or  investment  so  made  shall 
be  entered  on  the  records  of  the  company. 

Sec.   2886.     No  director  or  officer  of  a  life  insurance  com- 1879,  ch.  63,  art. 
pany  shall  receive  any  money  or  valuable  thing  for  negotiating,  officers  of  com- 
procuring,  or  recommending  any  loan  from  such  company,  or  paid  for  nego- 
for  selling  or  aiding  in  the  sale  of  any  stocks  or  securities  to  or  etc. 
by  such  company. 

Sec.  2887.  No  loan  shall  be  made  of  the  capital,  assets.  i88i,ch.25,  §  1. 
or  income,  or  any  portion  thereof,  of  any  life  insurance  com-  Loans  regulated, 
pany  incorporated  by,  or  organized  under,  the  laws  of  this 
State,  unless  such  loan  shall  be  secured  by  mortgage  of  unen- 
cumbered real  estate  worth  at  least  double  the  amount  loaned 
thereon;  or  by  pledge  of  bonds  or  stocks  as  collateral,  having  a 
market  value  at  least  twenty-five  per  cent,  in  excess  of  the 
amount  loaned  thereon ;  provided,  however,  that  such  life  in- 
surance company  may  make  such  loans  upon  pledge  of  United 
States  government  bonds,  and  bonds  of  the  State  of  Connecti- 
cut at  par,  and  may  make  loans  on  pledge  of  policies  issued 
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1879,  ch.  63,  art. 

3,  §  29. 
Premium  notes. 


1879,  ch.  63,  art. 

3,  §  30. 
1881,  ch.  25. 
Personal  liabil- 
ity of  officers. 
1889,  ch.  7. 


1881,  ch.  112. 
Life  insurance 
company  may 
take  stock  or 
bonds  when. 


1889,  ch.  109. 
Former  transac- 
tions validated. 


by  it  to  an  amount  not  exceeding  seventy-five  per  centum  of 
the  reserve,  which  it  is  required  by  law  to  maintain  upon  the 
policy  or  policies  pledged  to  secure  each  such  loan. 

Sec  2889.  This  chapter  shall  not  prevent  any  company 
from  taking  premium  notes,  or  giving  credit  for  part  of  its  pre- 
miums, in  accordance  with  its  usual  course  of  business. 

See.  2890.  Any  officer  or  director  of  a  life  insurance 
company  consenting  to  a  loan  or  investment  in  willful  violation 
of  the  provisions  of  the  five  preceding  sections,  shall  be  person- 
ally liable  to  the  company  for  any  loss  which  may  be  sustained 
by  such  investment  or  loan,  to  be  recovered  by  an  action 
brought  by  the  Insurance  Commissioner  of  the  State  on  com- 
plaint of  any  policy  holder  or  stockholder  in  the  company  suffer- 
ing thereby,  and  shall  be  fined  not  more  than  one  thousand 
dollars  and  imprisoned  not  more  than  five  years. 

Sec.  2891.  In  all  cases  in  which  any  life  insurance  com. 
pany  of  this  State  shall  have  legally  acquired  by  mortgage, 
deed  of  trust,  or  foreclosure,  or  in  any  manner  in  payment  of  a 
debt  previously  contracted,  any  property,  real  or  personal,  sit- 
uated  in  this  State  or  elsewhere,  it  shall  be  lawful  for  said  in- 
surance company,  upon  the  sale  of  said  property,  to  take  in 
payment  or  part  payment  therefor  the  stocks  or  bonds  of  any 
company  or  corporation  purchasing  said  property.  In  all  cases 
in  which  any  life  insurance  company  has  heretofore,  upon  sale 
of  anv  property  so  acquired,  taken  such  stocks  and  bonds  in 
payment  or  part  payment  therefor,  said  transactions  are  val- 
idated. 
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CHAPTER   CLXXIL 


•ASSESSMENT    INSURANCE. 


Section 
2892. 

2893. 

2894. 
2895. 

2896. 
2897. 


Foreign  life  or  accident  com- 
pany on  assessment  plan  must 
have  licensed  agent. 

Information  to  be  furnished  com- 
missioner before  license  is 
granted. 

Certificates  to  agents  of  certain 
associations,  etc. 

Commissioner  to  examine  condi- 
tion, etc.,  of  company  apply- 
ing to  do  or  doing  business 
here.  Authority  to  do  business 
may  be  revoked. 

Inquiries  of  commissioner  to  be 
answered  under  oath. 

Certificate  that  company  is  en- 
titled to  do  business  iiere. 


Section 


2900. 
2901. 


2902. 


2903. 


2904. 


When  solicitor,  etc.,  held  to  be 
agent. 

Penalty  for  transacting  business 
without  license. 

Annual  reports  to  commissioner. 

Fees  and  taxes  to  be  paid  by  com- 
pany. 

Failure  to  make  annual  report, 
etc. 

This  chapter  not  applicable  to 
secret  or  benevolent  societies. 

Co-operative  life  and  accident 
insurance  companies  regulated. 
Penalty  for  violation  of  provis- 
ions of  this  section. 


Sec.   2892.     It  shall  not  be  lawful  for  anyvcorporation  or  1889,  ch.  96. 
association  organized  under  other  authority  than  the  laws  of  this  accident  insur- 
State,  for  the  purpose  of  furnishing  life  or  accident  insurance Sms^ZS 
or  indemnity  upon  the  assessment  plan,  to  do  any  business  in hc* "STagem! 
this  State  or  for  any  person  to  act  within  this  State  as  agent  in 
soliciting,  procuring,  receiving,  or  transmitting  any  application 
"for  membership  or  insurance,  in  or  for,  or  on  behalf  of  any  such 
corporation  or  association,  unless  such  corporation  or  associa- 
tion shall  be  authorized  to  do  business  in  this  State  and  such 
agent  shall  have  received  a  certificate  of  authority  from  the  In- 
surance Commissioner  as  hereinafter  provided. 

Sec.  2893.     Any  corporation  or  association  organized  under  I889,ch.  96. 

it  ,»  i  *-»  .,_.,.„  ,  .  Information  to 

the  laws  of  any  other  State  of  the  United  States  for  the  pur-  be  furnished 
pose  of  furnishing  life  or  accident  insurance  or  indemnity  upon  missioner  be- 
the  assessment  plan,  or  that  is  carrying  on  the  business  of  life  granted, 
or  accident  insurance  upon  the  assessment  plan,  shall  receive 
from  the  Insurance  Commissioner  of  this  State  a  license  stating 
that  it  has  complied  with  the  provisions  of  this  chapter,  and  is 
authorized  to  do  business  in  this  State  whenever  such  corpora- 
tion or  association  shall  deposit  with  him  a  certified  copy  of  its 
charter  or  articles  of  incorporation,  a  copy  of  its  statement  of 
business  for  the  year  ending  the  thirty-first  day  of  the  next  pre- 
ceding December,  sworn  to  by  the  president  and  secretary  or 


26*  assessment  insurance.  [Chapter  172. 

like  officers  thereof,  setting  forth  the  number  and  amount  of 
certificates  of  membership  or  policies  in  force,  and  a  detailed 
account  of  its  expenditures,  income,  assets  and  liabilities,  and 
■  also  a  certificate  sworn  to  by  the  president  and  secretary  or  like 
officers  thereof,  setting  forth  that  it  has  paid  and  has  the  ability 
to  pay  its  certificates  or  policies  to  the  full  limit  named  therein ; 
that  it  does  not  issue  certificates  or  policies  of  life  insurance 
upon  lives  of  persons  who  are  more  than  sixty-five  years  of  age; 
that  its  certificates  or  policies  are  payable  only  to  beneficiaries 
having  a  legal  insurable  interest  in  the  life  of  the  member  or 
insured  ;  that  an  ordinary  assessment  upon  its  members  is 
sufficient  to  pay  its  maximum  certificate  of  membership  or 
policy  theretofore  issued,  if  any,  or  thereafter  to  be  issued  to 
residents  of  this  State,  to  the  full  amount  or  limit  named 
therein  ;  a  certificate  from  the  Insurance  Commissioner  or  other 
like  officer  charged  with  the  duty  of  executing  the  insurance 
laws  of  the  State  where  said  corporation  or  association  is  organ- 
ized, certifying  that  it  is  legally  entitled  to  do  business  ;  and  that 
corporations  chartered  under  the  laws  of  this  State,  and 
engaged  in  the  business  of  life  or  accident  insurance  or 
indemnity  on  'the  assessment  plan  are  legally  entitled  to  do 
business  in  that  State;  a  copy  of  the  application  for  member, 
ship  or  insurance,  and  a  copy  of  the  form  of  certificate  of  mem- 
bership or  policy,  and  of  each  form  thereof,  if  more  than  one 
form  is  used  ;   and  a  copy  of  the  constitution  and  by-laws. 

1885,  ch.  104,  § 5.      Sec.   2894.     After  authorizing  such   corporation  or  asso- 

1886,  ch.  113.  .      .  ii.  .        ,  .      ~  .  ,    j    .        ,  .        , 

1889,  ch.  96.       ciation  to  do  business  in  this  State,  as  provided  in  this  chapter, 
agents.  the  Insurance  Commissioner  shall  issue  certificates  to  agents 

thereof,  to  be  designated  by  the  corporation  or  association, 
authorizing  them  to  act  as  such  agents,  which  shall  continue 
in  force  as  provided  in  section  2938  unless  sooner  revoked  for 
cause. 

1885,  ch.  104, § 6.      Sec.    2895.     The   Insurance  Commissioner  shall  examine 

Insurance  Com- 
missioner to  ex-  into  the  condition,  affairs,  and  management  of  any  corporation 

amine  condi-  "  . 

tion,  etc.,  of       or  association  applying  for  admission  or  doing  business  in  this 

company  ap-  .  . 

plying  to  do  or     btate  under  the  provisions  oi  this  chapter,  and  the  necessary 

doing  business  ,  .  .  n  .  , 

here.  expense  of  any  such  examination  made  or  ordered  to  be  made 

by  said  Commissioner  shall  be  certified  to  by  him  and  paid  by 
the  corporation  or  association  so  examined.  And  if,  upon  any 
such  examination,  or  otherwise,  the  Insurance  Commissioner 
shall,  at  any  time,  ascertain  that  an  ordinary  assessment  upon 
the  members  of  any  such  corporation  or  association  shall  not  be 
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sufficient  to  pay  its  maximum  certificate  of  membership  to  the 
full  limit,  and  that  assessments  made  upon  its  members  at  the 
rate  at  which  they  are  liable  to  be  assessed,  together  with  its 
available  funds,  are  not  sufficient  to  pay  in  full  its  certificates 
as  they  become  due,  or  that  such  corporation  or  association  has 
failed  to  pay  the  maximum  amount  named  in  any  certificate 
when  it  became  due,  or  that  it  is  conducting  its  business  fraudu- 
lently, or  that  it  is  not  carrying  out  its  contracts  with  its  mem- 
bers in  good  faith,  it  shall  be  his  duty  to  refuse  such  applica-  Revocation  of 
Hon  for  admission  or  forthwith  to  revoke  all  authority  previ-  business. t0 
ously  given  to  such  corporation  or  association,  and  all  its 
agents,  to  do  business  in  this  State,  and  to  publish  such  revoca- 
tion in  some  newspaper  published  in  this  State. 

Sec.  2896.     The  Insurance  Commissioner  is  hereby  author- 1885,  ch.  104,  § 7 
ized  and  empowered    to  address  any  inquiries  he  may  deem  answerunder 

,.  ...  -,  .    ,  ,     '       ,,  oath  inquiries 

proper  to  any  corporation  or  association  which  may  be  author-  ()f insurance 
ized  to  do  business  in  this  State  under  the  provisions  of  this  omm,ssloner- 
chapter,  in  relation  to  its  business  or  condition,  and  it  shall  be 
the  duty  of  the  officers  of  such  corporation  or  association  so 
addressed  to  promptly  reply  in  writing  to  all  such  inquiries 
under  the  oath  of  its  president  or  secretary  or  other  like  officers, 
and,  in  case  of  a  failure  or  refusal  of  such  officers  to  so  reply, 
the  Insurance  Commissioner  may  suspend  or  revoke  all  authority 
to  such  corporation  or  association,  and  all  its  agents  to  do  busi- 
ness in  this  State. 

Sec.  2897.     The  Insurance  Commissioner,  upon  application  isss,  en.  104, §  8. 
by  corporations  chartered   under  the  laws  of  this  State,  shall  company  is  en- 
issue  to  such  corporation  certificates  that  corporations,  associa-  business  here, 
tions,  or  societies,  chartered  by  other  States,  furnishing  life  or 
accident  insurance  or  indemnity  on  the  assessment  plan,  who 
have  complied  with  the  provisions  of  this  chapter,  are  legally 
entitled  to  do  business  in  this  State. 

Sec.  2898.     Whoever  solicits,  procures,  or  receives  in  or  1885, ch.  104, § 9. 
transmits  from  this  State  any  application  other  than  his  own  for  own  wrong, 
membership   or  insurance   in    any  corporation  or  association 
embraced  by  section  2892  shall  be  deemed  and  held  to  be  an 
agent  of  such  corporation  or  association  within  the  meaning  of 
this  chapter. 

Sec.  2899.     Any  person  who  shall  transact  business  for  1889, ch. 96. 

,.  .,.  .  ,,  .         «.«..»„  Penalty  for  act- 

any  corporation  or  association  embraced  by  section  2892,  as  aningassuch. 

agent  thereof  within  the  meaning  of  this  chapter,  without  first 
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procuring  and  having  a  certificate  of  authority  from  the  Insur- 
ance Commissioner  to  act  as  such  agent,  or  after  such  certificate 
of  authority  has  been  suspended  or  revoked,  shall  be  fined  not 
less  than  one  hundred  nor  more  than  five  hundred  dollars. 

1885,  ch.  104.  Sec.  2900.     Every  corporation  or  association  which  may 

Annual  reports  be  doing  business  in  this  State  under  the  provisions  of  this 
Commissioner,  chapter,  shall,  on  or  before  the  first  day  of  March  in  each  year 
after  it  commences  to  do  business  in  this  State,  make  and  file, 
with  the  Insurance  Commissioner,  a  report  of  its  affairs  and 
operations  during  the- year  ending  the  thirty-first  day  of  Decern- 
ber  next  preceding.  Such  annual  reports  shall  be  made  upon 
blank  forms,  to  be  provided  and  furnished  by  the  Insurance 
Commissioner,  and  shall  be  verified  under  the  oath  of  the  presi- 
dent and  secretary,  or  other  like  officers,  and  shall  be  published, 
or  the  substance  thereof,  in  his  annual  report,  by  the  Insurance 
Commissioner. 


1885,  ch. 104, 
§12. 

1886,  ch.  113. 
Fees  and  taxes 
to  be  paid  by 
company. 


Sec.  2901.  Every  corporation  or  association  incorporated 
by  or  organized  under  the  laws  of  any  other  State,  and  ad- 
mitted  to  transact  business  in  this  State,  and  each  agent  of 
every  such  corporation  or  association,  shall,  when  not  otherwise 
provided,  pay  the  same  fees  and  taxes  to  the  Insurance  Com- 
missioner  of  this  State  as  are  imposed  by  such  other  State  upon 
any  similar  corporations  or  associations  inccrporated  by  or 
organized  under  the  laws  of  this  State,  or  upon  the  agents  of 
any  such  corporations  or  associations  transacting  business  in 
such  other  State. 

1885,  ch.  104,  Sec.  2902.     If    such  corporation    or   association  shall,  at 

§  14. 

Failure  to  make  any  time,  fail  or  refuse  to  make  the  annual  report,  or  shall 
etc.  neglect  for  more  than  thirty  days  to  pay  any  final  judgment 

rendered  against  it  in  the  courts  of  this  State,  the  Insurance 
Commissioner  shall  forthwith  suspend  or  revoke  all  authority 
to  such  corporation  or  association,  and  all  its  agents,  to  do  busi- 
ness in  this  State,  and  shall  publish  such  revocation  in  some 
newspaper  published  in  this  State. 

Sec.  2903.  Nothing  in  this  chapter  contained  shall  be 
construed  to  apply  to  any  secret  or  fraternal  society,  nor  to  any 
association  organized  solely  for  benevolent  and  charitable  pur- 
poses, whose  members  are  employed  by  one  or  by  one  or  more 
similar  corporations  or  institutions,  or  whose  membership  is 
confined  to  one  trade,  art,  or  profession. 


1885,  ch.  104, 

§15. 
This  chapter 
not  applicable 
to  secret  or 
benevolent  so- 
cieties. 
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Sec.  2904.     Whenever  it  shall  come  to  the  knowledge  of  issa,  ch.  ne, 
the  Insurance  Commissioner  that  any  company  or  association  cooperative 
under  his  supervision  doing  a  business  within  this  State  upon  denunsuraace 
the  assessment  or  co-operative  plan  of  insurance  or  indemnity,  JeJSatedf 
has  failed  to  collect  the  necessary  sum  by  assessment  to  make 
full  payment  of  the  maximum  amount  named  in  any  contract, 
it  shall  be  the  duty  of  the  Insurance  Commissioner  to  notify 
said  company  or  association  to  cease  doing  new  business  unless 
it   shall   thereafter  use,  in  the  solicitation  thereof,  only  such 
application  forms  as  shall  bear,  printed  in  red  ink  in  a  conspicu- 
ous manner  along  the  margin  of  said   application  forms,  the 
words,  "it  is  understood   and  agreed   that  the  amount  to  be 
paid,  when  the  certificate  issued  upon  this  application  becomes 
a  claim,  shall  be  dependent  upon  the  amount  collected  from  an 
assessment  made  to  meet  such  claim,"  and  every  company  or 
association  shall  immediately  conform  to  the  provisions  of  this 
section  whenever    so  notified.     Every  company  or  association 
violating  the  provisions  of  this  section  shall  be  fined  not  less  Penalty, 
than  one  hundred  nor  more  than  five  hundred  dollars. 


80' 
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1882,  ch.  79, % l.  Sec.  2905.  No  insurance  company,  corporation,  or  asso- 
Fore'ign'com'p'a-'ciation  organized  under  the  laws  of  any  other  State,  or  any  for- 
insuranceapCom- eign  country,  shall  directly  or  indirectly  issue   policies,   take 


missioner     as 
their  attorney. 


risks,  or  transact  business  in  this  State,  until  it  shall  have  first 
appointed  in  writing  the  Insurance  Commissioner  of  this  State 
to  be  the  true  and  lawful  attorney  of  such  company,  corpora- 
tion, or  association,  in  and  for  this  State,  upon  whom  all  lawful 
process,  in  any  action  or  proceeding  against  the  company,  cor- 
poration, or  association  may  be  served  with  the  same  effect  as  if 
the  company,  corporation,  or  association  existed  in  this  State. 


f 
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Said  power  of  attorney  shall  stipulate  and  agree  on  the  part  of 
the  company,  corporation,  or  association  that  any  lawful  pro- 
cess against  the  same  which  is  served  on  said  attorney  shall  be 
of  the  same  legal  force  and  validity  as  if  served  on  the  com- 
pany, corporation,  or  association,  and  that  the  authority  shall 
continue  in   force  so  long  as  any  certificate  of    membership,  • 

policy,  or  liability  remains  outstanding  against  the  company, 
corporation,  or  association  in  this  State.  A  certificate  of  such 
appointment,  duly  certified  and  authenticated,  shall  be  filed  in 
the  office  of  the  Insurance  Commissioner,  and  copies  certified 
by  him  shall  be  deemed  sufficient  evidence.  Service  upon  such 
attorney  shall  be  deemed  sufficient  service  upon  the  principal. 

Sec.   2906.     When  the  Insurance  Commissioner  shall  find  1879,  ch.  63,  art. 
that  any  insurance  company  not  incorporated  by  this  State  is  Revocation  of 
unsound,  estimated  in  the  manner  prescribed  in  section  2836,  certl  c,lte' 
he  shall  revoke  its  license,  and  cause  notice  thereof  to  be  pub- 
lished in  two  daily  newspapers,  printed,  one  in  Hartford  and 
one  in  New  Haven,  at  least  one  week;  and  he  may  re-issue 
such  license  when  he  shall  be  satisfied  of  its  soundness  ;  and  no 
agent  of  such  company  shall,  after  the  first  publication  of  such 
notice,  issue  or  renew  any  policy  of  insurance  in  its  behalf. 

Sec.   2907.     When  the  stockholders  of  any  fire  insurance  ] 879,  ch.  63,  art. 
company  shall  vote  to  consolidate  with  any  other  similar  com-  How  companies 
pany,  and  the  stockholders  of  both  companies  shall  agree  to  date.C°nb° ~ 
such  consolidation,  and  determine  under  which  corporate  organi- 
zation and  name  their  business  shall  be  conducted,  they  shall  be 
consolidated  under  the  corporate  organization  and  name  thus 
chosen,  and  thereupon  all  rights  and  property  of  both  of  said 
companies  shall  become  the  property  of  the  corporation  com- 
posed of  such  companies,  and  said  last  named  corporation  shall 
be  liable  for  the  outstanding  obligations  of  such  companies. 

Sec.   2908.     Upon  such  consolidation,  the  value  of   each  1879,  ch.  63,  art. 
share  of  the  capital  stock  of  each  of  the  original  companies  value  of  stock 
shall  be  ascertained  through  a  valuation  of  all  its  assets  and  lia-  compares,  how 
bilities  at  the  time  of  such  consolidation,  and  new  shares  (and,  ascerta,ned- 
when  necessary,  parts  of  shares)  of  the  consolidated  company  shall 
be  apportioned  to  each  stockholder,  equal  to  the  value  of  his 
shares  in  either  of  the  original  companies ;  and  such  shares  so 
apportioned  shall  be  substituted    for  the  shares  in  such  com- 
panies ;  and  all  certificates  of  shares  in  said  original  companies 
shall  be  surrendered  when  new  certificates  shall  be  issued. 
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1879,  ch.  63,  art.      Sec.  2909.     The   capital    stock  of  the  consolidated   com- 
capitai'of  con-    pany  shall  not  exceed  the  aggregate  authorized  capital  of  the 

solidated  coin-  •     •       i 

pany>  original  companies. 

1879,  ch.  63,  art.  Sec.  2910.  The  president  and  directors  of  such  consoli- 
certificate  of  dated  company  shall,  within  thirty  days  after  such  consolida- 
ted!011 tion,  file  a  certificate  in  the  office  of  the  Secretary  of  the  State, 
stating  such  consolidation,  and  the  name  and  charter  adopted. 
1879,  ch.  63,  art.      Sec.  2911.      When  any  inhabitant  of  this  State  shall  effect 

4,  §7.  .  . 

Premium  notes    insurance  m  any  tire  insurance  company,  and  give  a  premium 

when  subject  to  ,,  , .  ,  in  , .  ,  , 

set-off.    "  note,  the  policy  and  note  shall  constitute  one  contract,  and  every 

equitable  claim  of  the  maker  thereof  upon  said  company  may 

be  set  off  against  said  note  in  the  hands  of  a  third  party  ;  and 

when  any  such  company  becomes  insolvent,  the  maker  shall  be 

liable  on  said  note  for  only  the  equitable  proportion  thereof,  for 

such  part  of  the  term  of  insurance  as  said  company  continued 

solvent ;  and  if  the  insolvency  occurs  within  sixty  days  after  its 

date,  said  note  shall  be  void,  except  for  any  amount  for  which 

the  maker  may  have  a  claim  on  said  company.     All  mutual 

fire  insurance  companies  (except  those  otherwise  authorized  by 

their  charters)  shall  take  premium  notes  for  the  obligations  of 

the  assured  ;  and  assessments  shall  be  for  losses  only,  and  upon 

said  notes,  and  when  paid  shall  be  in  payment,  in  whole  or  in 

part,  as  the  case  may  be,  of  such  notes. 

1879,  ch.  63,  art.      Sec.  2912.     No  insurance  company  shall   limit  the  term 

Suits  not  to  be    within  which  any  suit  shall  be  brought  against  it  to  a  period 

period ^ess^th an  less  than  one  year  from  the  time  when  the  loss  insured  against 

oneyear-  shall  occur. 

1889,  ch. 95.  Sec.  2913.     When  any  other  State  shall  impose  any  obli- 

Reciprocal  obli-  .,  .    .  . 

gationsim-        gation,   prohibition,  or  restriction   upon  insurance  companies, 
pan%s°of  other    corporations,  or  associations  of  this  State  or  their  agents  trans- 
acting business  in  such  other  State,  the  like  obligations,  prohi- 
bitions, and  restrictions  are  hereby  imposed  on  similar  compa- 
nies, corporations,  and  associations  of  such  other  State  and  their 
agents  transacting  business  in  this  State  ;  and  such  companies, 
corporations,  and  associations  of  other  States,  and  their  agents, 
shall  pay  all  penalties  to  the  Insurance  Commissioner  of  this 
state,  and  make  deposits  with  the  State  Treasurer. 
1879,  ch.  63,  art.      Sec.  2914.     When  any  State  shall  require  insurance  com- 
Depolit  with       panies  of  other  States  to  deposit  with  some  officer  of  such  other 
state  Treas-       gtate  secuntjes  jn  trust  for  policy-holders  of  such  companies  as 
a  pre-requisite  to  their  transacting  business  in  such  State,  the 
Treasurer  of  this  State  may  receive  from  any  insurance  com- 
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pany  of  this  State  the  securities  requiied  by  the  laws  of  such 
other  State  on  deposit,  and  hold  the  same  in  trust  for  the  policy- 
holders of  such  company  ;  but  such  company  may  collect  and 
receive  the  interest  and  dividends  thereon,  and  withdraw  them 
on  depositing  with  the  said  Treasurer  other  securities  of  like 
character  and  value.  The  Treasurer  shall  issue  a  certificate, 
under  seal,  of  such  deposit  for  each  State  which  shall  require 
the  same,  which  shall  state  the  items  and  amount  of  securities 
thus  deposited,  and  that  he  is  satisfied  that  they  are  of  the  mar- 
ket value  represented  therein  ;  but  no  securities  shall  be  esti- 
mated above  the  par  value  of  the  same,  nor  shall  any  such 
securities  be  withdrawn  except  as  provided  in  this  section. 

Sec.  2915.     An  examination  shall  be  annually  made,  by  1879,  ch.  63,  art. 
the  Treasurer,  of  the  securities  held  by  him  in  trust  as  afore-  Examination 
said  from  each  insurance  company,  and  if  it  shall  appear  atUrer.e 
any  time  that  they  amount  to  less  than  the  sum  required  for  the 
purposes  for  which  such  deposit  was  made,  he  shall  notify  said 
company  thereof,  and  unless  the  deficiency  is  made  up  within 
thirty  days,  shall  countermand  all  the  certificates  he  may  have 
issued  to  said  company  under  the  preceding  section,  and  give 
notice  thereof  to  the  officers  of  the  States  to  whom  said  certifi- 
cates may  have  been  transmitted,  and  publish  said  notice  in  one 
newspaper  printed  in  Hartford,  and  one  printed  in  New  Haven, 
for  three  weeks  successively. 

Sec.  2916.  Each  insurance  company  so  depositing  securi- 1879,  ch.  63,  art. 
ties  with  the  Treasurer  shall  pay  him  twenty-five  dollars  annu.  FeeofTrea*- 
ally,  in  lieu  of  all  fees  for  such  services,  except  in  cases  where 
it  shall  be  necessary  to  make  an  examination  out  of  his  office  ; 
for  each  of  which  such  special  examinations  and  appraisals  he 
shall  be  paid  by  the  company  in  whose  behalf  the  service  is 
performed,  ten  dollars  and  his  actual  traveling  expenses,  in  lieu 
of  other  fees, 

Sec.  2917.     When  said  company  shall  have  caused  all  its  1879,  ch.  63,  art. 
unexpired  policies  to  be  paid,  canceled,  or  re-insured,  and  all  its  securities  how 
liabilities  under  such  policies  thereby  to  be  extinguished,  or  ^0wlthdrawn- 
be  assumed  by  some  other  responsible  company  having  a  simi- 
lar deposit  with  said  Treasurer,  he  shall,  on  application  of  such 
company,  verified  by  the  oath  of  its  president  or  secretary,  and 
on  being  satisfied  by  an  examination  of  its  books,  and  of  its 
officers  under  oath,  that  all  its  policies  are  so  paid,  canceled, 
extinguished,  or  reinsured,  deliver  up  to  it  such  securities. 
c 
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1879,  ch.  63,  art.  Sec.  2918.  No  person  shall,  in  this  State,  act  as  agent  of 
Agents  of  in-  any  insurance  company  or  association,  organized  under  the  laws 
panies  of  other  of  any  other  State,  until  he  shall  have  in  all  respects  complied 
states'  with  the  laws  of  this  State. 

1879,  ch.  63,  art.      Sec.  2919.     Every  person  who  shall,  upon  oath  or  affirm- 
Pen'aity  for        ation  legally  administered  to  him,  willfully  and  corruptly  make 
Falsification 'of    false  report  or  testify  or  affirm  falsely  to  any  material  fact  in 
any  matter  wherein  an  oath  or  affirmation  is  by  this  title  re- 
quired or  authorized,  shall  be  imprisoned  in  the  State  prison 
not  less  than  one  and  not  more  than  three  years.     And  every 
person  who  shall  make  any  false  entry  or  memorandum  upon 
any  of  the  books  or  papers  of  any  insurance  company,  with 
intent  to  deceive,  shall  be  imprisoned  in  the  State  prison  not  less 
than  one  and  not  more  than  three  years. 
1879,  ch.  63,  art.      Sec.  2920.     No  company,  corporation,  or  association,  au- 
Fai'serepre-       thorized  to  transact  the  business  of  fire  insurance  within  this 

sentations  by  _.  ■  , 

advertisements.  State,  shall  state  or  represent,  either  by  advertisement  in  any 
newspaper,  magazine,  or  periodical,  or  by  any  sign,  circular, 
card,  policy  of  insurance  or  certificate  of  renewal  thereof,  any 
funds  or  assets  to  be  in  its  possession,  not  actually  possessed  by 
it  and  available  for  the  payment  of  losses  by  fire,  and  held  for 
the  protection  of  holders  of  their  policies  of  fire  insurance.  The 
advertising  of  subscribed  capital  not  actually  paid  up  in  cash 
shall  be  construed  as  a  violation  of  the  provisions  of  this  title. 

1879,  ch.  63,  art.      Sec.   2921.     Every  advertisement  or  public  announcement, 

Advertisements  and  every  circular  or  card  hereafter  made  or  issued  by  any  corn- 
to  conform  to  .  .      .  ,       ..       ,     ,  . . 

latest  veri-         P&ny>    corporation,  or   association,  authorized   to  transact   the 
business  of  fire  insurance  within  this  State,  which  shall  purport 
to  make  known  the  financial  standing  of  any  such  company, 
corporation,  or  association,  shall,  in  all  particulars  which  it  pur- 
ports to  give,  correspond  with  the  last  preceding  verified  state- 
ment made  by  said  company,  corporation,  Or  association  to  the 
insurance  department  of  this  State. 
1879,  ch.  63,  art.      Sec.  2922.     Every  person  or  corporation  violating  any  pro- 
Penalty  'for  vio-  vision  of  the  two  preceding  sections  shall,  for  the  first  offense, 
preceding  forfeit  and  pay  to  the  State  five  hundred  dollars;  and  for  every 

subsequent  offense  he  shall  forfeit  and  pay  to  the  State  one 
thousand  dollars. 
1879,  ch.  63,  art.  gec#  2923.  The  term  agent  or  agents  used  in  this  title 
Agent  defined,  shall  include  an  acknowledged  agent  or  surveyor,  and  any  per- 
son or  persons  who  shall  in  any  manner  aid  in  transacting  the 
business  of  an  insurance  company. 
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Sec.  2924.  No  power  of  attorney  to  vote  at  any  meeting  1379,  Ch.  63,  art. 
of  any  life  insurance  company  shall  be  used  at  more  than  one  p0wer  of  attor- 
meeting  of  such  corporation.  wting"f  fit* 

Sec.  2925.     The  provisions  of  this  title  shall  be  applicable  pany.' 
to  all  forms  of  insurance  and  to  all  insurance  companies,  associ  l6l9\c^;  63'  art- 

,  4»  §  24. 

ations,  corporations,  partnerships,  individuals,  or  associations  of  J882,  ch.  115. 
individuals  doing  or  attempting  to  do  business  under  any  charter,  visions  of  this 

&  f.  11  ;  title  applicable. 

compact,  or  agreement  making  a  guaranty,  contract,  or  pledge  of 
insurance,  and  to  all  chartered  mutual  benefit  companies,  so  far 
as  the  nature  of  the  business  of  the  same  may  admit,  but  the 
provisions  of  section  2854  shall  not  apply  to  policies  or  certifi- 
cates in  which  the  amount  of  insurance  or  benefit  is  determined 
by  an  assessment  collected  from  the  surviving  and  associated 
holders  of  like  policies  or  certificates,  and  not  by  a  guaranty  or 
pledge  of  insurance  irrespective  of  the  amount  thus  collected  ; 
provided,  that  any  amount  collected  upon  such  assessments, 
until  expended  for  the  purpose  for  which  it  was  collected,  shall 
be  charged  as  a  liability  against  the  company  or  association 
holding  the  same. 

Sec.  2926.     Whenever  lawful  process  against  an  insurance  1882,  ch.  79,  §  2. 
company,  corporation,  or  association  shall  be  served  upon  the  m'Si.mer^when 
Insurance  Commissioner,  he  shall  forthwith  forward  a  copy  of  servecTon  him. 
the  process  served  on  him,  by  mail,  post-paid,  and  directed  to 
the  secretary  of  the  company,  or  in  the  case  of  companies  of 
foreign  countries,  to  the  resident  manager,  if  any,  in  this  coun- 
try.    For  each  copy  of  process  the  commissioner  shall  collect 
the  sum  of  two  dollars,  which  shall  be  paid  by  the  plaintiff  at 
the  time  of  such  service,  the  same  to  be  recovered  by  him  as 
part  of  the  taxable  costs  if  he  prevails  in  the  suit. 

Sec.  2927.     Whenever  service  of  process  on  an  insurance  1884,  ch.  ji. 
company  may  be  made  by  law  on  the  Insurance  Commissioner  of  ceoTon  forSgn 
this  State,  such  commissioner  may  from  time  to  time  designate  panSS"06 
some  person  in  his  office  upon  whom,  in  his  absence,  service  of 
such  process  may  be  made  ;  and  such  service  shall  be  of  the  same 
force  and  effect  as  though  made  on  the  commissioner  personally. 

Sec.  2928.     Every  insurance  company  or  association  in- 1884,  ch.  42,  §  1. 
corporated  or  organized  in  this  State  shall,  before  issuing  any  pSes  tome001" 
policy  of  insurance  or  making  any  contract  of  insurance,  file  anKLemenY 
with  the  Insurance  Commissioner  a  certified  copy  of  its  charter  with°rfisurance 
or  articles  of  association,  and  a  statement  verified  by  the  oath  of  Commissloner- 
its  president  and  secretary,  showing  that  said  company  is  duly 
organized. 
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1884,  ch. 42,  § 2.       Sec.   2929.     Upon  receiving  such  statement  the  Insurance 

Certificate  of        ^  .      .  in  •  i  •    ,  ■  i 

authority  to  do  Commissioner  shall  examine  such  company  or  association,  and, 
if  he  finds  that  it  has  complied  with  the  terms  of  its  charter  or 
articles  of  association  and  the  laws  of  the  State,  shall  issue  a 
certificate  authorizing  such  company  or  association  to  issue 
policies  and  make  contracts  of  insurance. 


1887,  ch.  130, 

si. 

Agent  of 
foreign  insur- 
ance companies 
must  procure 
license. 


Duration  of 
license. 


1887,  ch.  130, 

§2. 
Penalty. 


Insurance  Com- 
missioner may 
issue  a  license 
revocable  at 
his  pleasure. 


Sec.  2930.  No  person  shall  act  as  agent  of  any  insurance 
company,  corporation,  association,  partnership,  or  combination 
of  persons,  incorporated,  organized,  associated,  or  combined 
under  or  by  virtue  of  the  laws  of  any  other  State  of  the  United 
States  or  of  any  foreign  country,  directly  or  indirectly  taking 
risks  or  transacting  any  kind  or  form  of  insurance  business  in 
this  State,  without  procuring  from  the  Insurance  Commissioner, 
under  a  penalty  of  not  less  than  one  hundred  nor  more  than 
five  hundred  dollars,  a  certificate  of  authority,  stating  that  such 
company,  corporation,  association,  partnership,  or  combination 
of  persons  has  complied  with  all  the  laws  of  this  State  relative 
to  such  companies,  corporations,  associations,  partnerships,  or 
combinations  of  persons,  which  certificates  shall  continue  in 
force  until  the  thirty-first  day  of  March  next  after  its  issue, 
unless  revoked  for  cause. 

Sec.  2931.  Any  person  who,  in  this  State,  solicits  or  pro- 
cures policies  or  risks  from  or  in  any  insurance  company,  cor- 
poration, association,  partnership,  or  combination  of  persons 
mentioned  in  the  preceding  section,  except  such  risk  be  upon 
his  own  property  or  person,  or  who,  in  any  manner,  except  as 
provided  in  the  preceding  section,  aids  the  transaction  of  busi- 
ness in  this  State  by  any  such  company,  corporation,  association, 
partnership,  or  combination  of  persons  that  has  neglected  or 
refused  to  comply  with  all  the  laws  of  this  State  relative  to 
such  companies,  corporations,  associations,  partnerships,  or 
combinations  of  persons,  shall  be  fined  not  more  than  one 
thousand  dollars;  provided,  however,  that  the  Insurance  Com- 
missioner,  upon  the  payment  of  a  fee  of  twenty  dollars,  may 
issue  a  license  to  any  person,  permitting  the  person  named 
therein  to  procure  policies  of  fire  insurance  on  property  in  this 
State  in  companies  or  associations  approved  by  said  commis- 
sioner,  which  have  not  complied  with  the  laws  of  this  State 
relative  to  such  companies  or  associations;  which  license  shall 
continue  m  force  until  the  first  day  of  April  next  following  its 
issue,  unless  sooner  revoked.  But  it  shall  be  revocable  at  the 
pleasure  of  said  commissioner. 
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Sec.  2932.     No  person  shall  act  under  such  license  until  1887,  ch.  130, 
he  make  and  file  in  the  office  of  the  Insurance  Commissioner  an  when  business 
affidavit  that  he  is  unable  to  procure  in  companies  admitted  to  Snder  such6 
do  business  in  this  State  the  amount  of  insurance  necessary  to 
protect  the  property  to  be  insured  under  such  license.     Such 
person  shall  keep  a  separate  account  of  the  business  done  under  Business  done 

.  11       .  V  under  such 

such  license,  which  account  shall  at  all  times  be  open  to  the  license,  how 

/.it  ^.  ••  tit  ii       conducted. 

inspection  of  the  Insurance  Commissioner,  and  shall  annually, 
on  or  before  the  tenth  day  of  January,  file  in  the  office  of  the 
Insurance  Commissioner  a  sworn  statement  showing  first,  the 
exact  amount  of  insurance  placed  for  each  person,  firm,  or  cor- 
poration, under  such  license;  second,  the  gross  premiums 
charged  thereon;  third,  in  what  company  or  companies,  associa- 
tion or  associations;  fourth,  the  date  of  the  policy  or  policies; 
and  fifth,  the  terms  thereof. 

Sec.   2933.     Each  person  acting  under  such  license  shall  1889> cn-89- 

L  ^  Annual  fee. 

pay  to  the  Insurance  Commissioner  of  this  State,  annually,  on 
or  before  the  twentieth  day  of  January,  a  sum  equal  to  three 
per  centum  of  the  gross  premiums  charged  for  insurance  pro- 
cured  or  placed  under  such  license. 

Sec.   2934.     The  four  preceding  sections  shall  not  be  con- 1887,  ch.  i3o, 
strued  to  apply  to  fraternal  associations  dispensing  aid  or  bene-  When  to  apply, 
fits  to  members  or  their  heirs. 

Sec.  2935.     Whoever  for  compensation  acts  or  aids  in  any  1887,  ch.  55,  §  i. 

,  .    ,  .  „    .  .  Who  are  insur- 

manner  in  negotiating  contracts  ot  insurance  or  reinsurance,  or  ance  brokers, 
placing  risks,  or  effecting  insurance  or  reinsurance  for  a  person 
other  than  himself,  and  not  being  the  appointed  agent  or  officer 
of  the  company  in  which  such  insurance  or  reinsurance  is 
effected,  or  the  duly  authorized  agent  of  any  other  company 
legally  admitted  to  do  business  in  this  State,  shall  be  deemed 
an  insurance  broker,  and  no  person  shall  act  as  such  broker 
except  as  provided  in  this  and  the  two  succeeding  sections. 

Sec.  2936.     The  Insurance  Commissioner  may,  upon  the  1887,  ch.  55,  §  2. 
r      n        »  1  m         .  .  r.        License  to  in- 

payment of  a  fee  of  ten  dollars,  issue  to  any  person  a  certificate  surance 

brolcpr 

of  authority  to  act  as  an  insurance  broker  to  negotiate  contracts 
of  insurance  or  reinsurance,  or  place  risks,  or  effect  insur- 
ance or  reinsurance,  with  any  qualified  domestic  insurance 
company  of  its  agents,  and  with  the  authorized  agents  in  this 
State  of  any  foreign  insurance  company  duly  admitted  to  do 
business  in  this  State. 
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1887,  ch.  55,  §  3. 
Term  of 
license. 

When  and  how 
revoked. 


1886,  ch.  113, 
81. 

1887,  ch.  141. 
Certificates  and 
licenses  when 
to  expire. 


1879,  ch.  63,  art. 

4,§25. 
General 
penalty. 


G.  S.  1875,  527. 
Penalty  for  vio- 
lation of  insur- 
ance laws  by 
foreign  and 
non-resident 
companies. 


Sec.  2937.  Such  certificate  shall  remain  in  force  for  one 
year,  unless  revoked  by  the  commissioner  for  cause.  Such 
cause  shall  exist  upon  conviction  of  the  holder  of  such  cer- 
tificate of  a  violation  of  the  insurance  laws,  and  whenever  it 
shall  appear  to  the  commissioner,  upon  due  proof  after  notice, 
that  the  holder  has  unreasonably  failed  and  neglected  to  pay 
over  to  the  company  or  agent  entitled  thereto  any  premium  or 
part  thereof  collected  by  him  on  any  policy  of  insurance.  The 
commissioner  shall  publish  such  revocation  in  such  manner  as 
he  deems  suitable  for  the  protection  of  the  public. 

Sec.  2938.  All  certificates  or  licenses  issued  by  the  Insur- 
ance Commissioner  of  this  State  to  companies  or  associations 
existing  under  the  laws  of  any  other  State  or  foreign  govern- 
ment or  to  any  agent  of  any  such  company  or  association,  shall 
expire,  unless  the  same  be  sooner  revoked,  April  first  of  each 
year. 

Sec.  2939.  Every  person  or  corporation  violating  any 
provision  of  this  title  for  which  no  penalty  is  provided  shall  be 
fined  not  less  than  one  hundred  nor  more  than  five  hundred 
dollars. 

Sec.  2940.  Every  person  who  shall  violate  any  laws  of 
this  State  relating  to  insurance  companies  organized  under  the 
laws  of  other  States  or  foreign  governments  shall  be  fined  one 
hundred  dollars. 


TITLE  XXX. 


CHAPTER  CXIX. 

g.  s.  1875,280,  Sec.  1 941 .  No  bank,  savings  bank,  insurance  company,  or 
Banks',  etc.,  not  trust  company,  heretofore  incorporated,  shall  change  its  loca- 
UonhwkShoutCa"  tion.  from  one  town  to  another,  except  by  act  of  the  General 
authority.  Assembly. 


TITLE  XL VI. 


G.  S.  1875,  187, 

§7. 
When  life  in- 
surance policy 
f  >r  benefit  of  a 
married 
woman  inures 


CHAPTER  CLXVI. 

Sec.  2799.  Any  policy  of  life  insurance,  expressed  to  be 
for  the  benefit  of  a  married  woman,  or  assigned  to  her,  or  in 
trust  for  her,  shall  inure  lo  her  separate  use,  or  in  case  of  her 
decease  before  payment,  to  the  use  of  her  children,  or  of  her 


INSURANCE  LAWS.  *39 

husband's  children,  as  may  be  provided  in  such  policy,  pro- to  her  separate 

I1S6     GtC 

vided  that  if  the  annual  premium  on  such  policy  shall  exceed 
three  hundred  dollars,  the  amount  of  such  excess  with  interest 
shall  inure  to  the  benefit  of  the  creditors  of  the  person  paying 
the  premium;  but  if  she  shall  die  before  the  person  insured, 
leaving  no  children  of  herself  or  husband,  the  policy  shall 
become  the  property  of  the  person  who  has  paid  the  premiums, 
unless  otherwise  provided  in  such  policy. 


TITLE  LXXV. 

SURETY  COMPANIES. 


CHAPTER  CCXL. 

Sec.  3787.  Any  company  with  a  paid  up  capital  of  not  1886,  ch.  27. 
less  than  two  hundred  and  fifty  thousand  dollars,  incorporated  ship  by  foreign 
and  organized  under  the  laws  of  any  State  of  the  United  States corporatlons- 
for  the  purpose  of  transacting  business  as  surety  on  obligations 
of  persons  or  corporations,  and  which  has  complied  with  all  the 
requirements  of  the  law  regulating  the  admission  of  such  com- 
panies to  transact  business  in  this  State,  may,  upon  production 
of  evidence  of  solvency  and  credit  satisfactory  to  the  judge, 
head  of  department,  or  other  officer  authorized  to  approve  such 
bond,  be  accepted  as  surety  upon  the  bond  of  any  person  or 
corporation  required  by  the  laws  of  this  State  to  execute  a 
bond,  in  lieu  of  any  surety  or  sureties  as  now  required  by  law, 
and  such  company  may  be  released  from  its  liability  on  the 
same  terms  and  conditions  as  are  by  law  prescribed  for  the  re- 
lease of  individuals,  it  being  the  true  intent  and  meaning  of 
this  chapter  to  enable  corporations  created  for  that  purpose  to 
become  the  surety  on  bonds  required  by  law,  subject  to  all  the 
rights  and  liabilities  of  persons. 

Sec.  3788.     Any  court  or  officer  whose  duty  it  is  to  pass  ]885jCh#107# 
upon  the  account  of  any  person  or  corporation  required  by  law  ^Jpe^of for 
to  give  a  bond,  may,  whenever  such  person  or  corporation  hasj^requSedto 
given  any  such  surety  company  as  surety  upon  said  bond,  allow  give  bond- 
in  the  settlement  of  such  account  a  reasonable  sum  for  the  ex- 
pense of  procuring  such  surety. 

Sec.  3789.  Any  company  which  shall  execute  any  bond  1885,  ch.  107. 
as  surety  under  the  provisions  of  the  two  preceding  sections  estoppe? from 
shall  be  estopped  in  any  proceedings,  to  enforce  the  liability  Ptwer.S 
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1885,  ch.  108.      which  it  shall  have  assumed   to  incur,  to   deny  its  corporate 
pSi^ohlg"      power  to  execute  such  instrument  or  assume  such  liability. 

business  as 

obifgatfons  Sec.   3790.     Any    company   incorporated   and    organized 

under  the  laws  of  any  State  of  the  United  States  other  than 
this  State,  for  the  purpose  of  transacting  business  as  surety  on 
obligations  of  persons  or  corporations,  may  transact  such  busi- 
ness in  this  State  upon  complying  with  the  provisions  of  this 
chapter  and  not  otherwise. 

1885,  ch.  108.  Sec.   3791.     No  such  companv,  not  incorporated  under  the 

Conditions  pre-  .  .  . 

cedent  to  trans-  authority    oi    this    State,    shall    directly   or    indirectly   take 

action  of  busi-        .  .  _  . 

ness  in  this  risks  or  transact  business  m  this  State  until  it  shall  have 
first  appointed,  in  writing,  the  Insurance  Commissioner  of  this 
State  to  be  the  true  and  lawful  attorney  of  such  company  in 
and  for  this  State,  upon  whom  all  lawful  process  in  any  action 
or  proceeding  against  the  company,  may  be  served  with  the  same 
effect  as  if  the  company  existed  in  this  State.  Said  power  of 
attorney  shall  stipulate  and  agree  on  the  part  of  the  company 
that  any  lawful  process  against  the  company  which  is  served  on 
said  attorney  shall  be  of  the  same  legal  force  and  validity  as  if 
served  on  the  company,  and  that  the  authority  shall  continue  in 
force  so  long  as  any  liability  remains  outstanding  against  the 
company  in  this  State.  A  certificate  of  such  appointment, 
duly  certified  and  authenticated,  shall  be  filed  in  the  office  of 
the  Insurance  Commissioner,  and  copies  certified  by  him  shall  be 
deemed  sufficient  evidence.  Service  upon  such  attorney  shall 
be  deemed  sufficient  service  upon  the  principal. 

1885,  ch.  108.  Sec.   3792,     Whenever  lawful  process  against  such  com- 

Service  of  pro- 

cess  against       pany  shall  be  served  upon  the  Insurance  Commissioner,  he  shall 

such  company.  . 

forthwith  forward  a  copy  of  the  process  served  on  him,  by 
mail,  post  paid,  and  directed  to  the  secretary  of  said  company. 
For  each  copy  of  process  the  commissioner  shall  collect  the  sum 
of  two  dollars,  which  shall  be  paid  by  the  plaintiff  at  the  time 
of  such  service,  the  same  to  be  recovered  by  him  as  part  of  the 
taxable  costs  if  he  prevail  in  the  suit. 

ca^'tafstockof  ^ec.  3793.  No  person  shall  act  within  the  State  as  agent 
such  compa-  for  such  company,  incorporated  or  organized  under  the  laws  of 
any  other  State,  unless  such  company  is  possessed  of  two  hun- 
dred and  fifty  thousand  dollars  capital,  and  unless  such  capital 
to  the  extent  of  one  hundred  thousand  dollars  is  invested  in 
stocks  created  by  the  laws  of  the  United  States,  or  by  or  under 
the  laws  of  the  State  in  which  such  company  is  located,  or  in 
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other  safe  stock  or  securities,  the  value  of  which  at  the  time  of 
such  deposit,  shall  be  at  or  above  par,  which  investments  are 
deposited  with  the  Insurance  Commissioner,  Auditor,  Comp-  SSltSs.0*"  Se~ 
troller,  or  chief  financial  officer  of  the  State  under  whose  laws 
such  company  is  incorporated,  and  the  Insurance  Commissioner 
of  this  State  is  furnished  with  the  certificate  of  such  Insurance 
Commissioner,  Auditor,  Comptroller,  or  chief  financial  officer 
aforesaid,  under  his  hand  and  official  seal,  that  he,  as  such 
Insurance  Commissioner,  Auditor,  Comptroller,  or  chief  finan- 
cial officer  of  such  State,  holds  in  trust  and  in  deposit  for  the 
benefit  of  all  obligees  of  such  company,  the  securities  before 
mentioned;  which  certificate  shall  describe  the  items  of  security 
so  held,  and  shall  state  that  he  is  satisfied  that  such  securities 
are  worth  one  hundred  thousand  dollars. 

Sec.  3794.     Every  person  who  shall  so  far  represent  any  1885, ch. ios. 

.  ,  ,  t  ,       ,  „  Who  deemed 

such  company  incorporated  or  organized  under  the  laws  01  any  agents  of  such 

r~  .  .  .     companies. 

other  btate  as  to  receive  or  transmit  applications  for  suretyship 
or  to  receive  for  delivery  bonds  founded  on  applications  for- 
warded from  this  State,  or  otherwise  to  procure  suretyship  to 
be  effected  by  such  company  upon  the  bonds  of  persons  or  cor- 
porations in  this  State,  or  upon  bonds  given  to  persons  or  cor- 
porations in  this  State,  shall  be  deemed  as  acting  as  agent  for 
such  company  and  shall  be  subject  to  the  restrictions  and  liable 
to  the  penalties  herein  made  applicable  to  agents  of  such 
companies. 

Sec.   3795.     Every  such  company,  before  transacting  any  1885,  ch.  ios. 
business  in  this  State,  shall  deposit  with  the  Insurance  Com-  sworn  state- 

.  .  .  ment,  etc.,  to 

missioner  a  copy  of  its  charter  or  articles  ox  association,  and  a  be  deposited 

,  ,  .  •!,!  with  Insurance 

statement  signed  and  sworn  to  by  its  president  and  secretary  commissioner, 
stating  the  amount  of  its  capital  and  the  manner  of  its  invest- 
ments, designating  the  amount  invested  in  mortgages,  in  the 
stock  of  incorporated  companies,  stating  what  companies,  in 
public  securities,  and  also  the  amount  invested  in  other  securi- 
ties, particularizing  each  item  of  investment ;  the  amount  of 
existing  bonds  upon  which  such  company  is  surety,  stating 
what  portion  thereof  is  secured  by  the  deposit  with  such  com- 
pany of  collateral  security,  the  amount  of  premium  thereon  and 
the  amount  of  liabilities,  specifying  therein  the  amount  of  out- 
standing claims  adjusted  or  unadjusted,  due  or  not  due. 

Sec.   3796.     Every  such   company  shall,  in   the  month  of  1885,  ch.  ios. 

.  ..  Annual  state- 

January  annually,  deposit  with  the  Insurance  Commissioner  a  ments  to  be  so 
similar  statement  of  the  capital  of  said  company,  and  its  invest-  ep°SI 
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1885,  ch.  108. 
License  to  do 
business. 


ments  and  risks  as  aforesaid,  to  be  made  up  to  the  thirty-first 
day  of  December  next  preceding,  together  with  such  other  in- 
formation as  the  Insurance  Commissioner  may  require,  signed 
and  sworn  to  as  above  directed. 

Sec.  3797.  If  the  Insurance  Commissioner  be  satisfied 
with  said  certificate,  and  if  said  company  shall  have  complied 
with  all  other  provisions  of  law,  he  shall  thereupon  issue  his 
license  to  it  to  transact  business  in  this  State  for  one  year  from 
the  first  day  of  April  following,  but  no  such  license  shall  be 
issued  unless  such  certificate  is  furnished. 

1885,  ch.  los.  Sec.  3798.     No  person  shall  act  as  agent  of  any  such  corn- 

acting  as  agent   pan y  until  such  company  shall  have  complied  with  all  the  re- 

of  unauthorized  .  '  l 

company.  quirements  of  the  laws  of  this  State  relating  to  such  companies, 

and  every  person  acting  without  such  compliance  shall  be  fined 
one  thousand  dollars. 

1885, ch.  108.  Sec.    3799.      The  Insurance  Commissioner,  either  person- 

Examination  of        «^v    wi«*«.  »  r 

officers  of  com-  ally  or  by  a  committee  appointed  by  him,  consisting  of  one  or 
more  persons  not  directors,  officers,  or  agents  of  any  surety 
company,  doing  business  in  this  State,  may  at  any  time  exam- 
ine into  the  affairs  of  any  surety  company  incorporated  by  or 
doing  business  in  this  State.  The  officers  or  agents  of  such 
company  shall  exhibit  its  books  to  said  commissioner  or  com- 
mittee, and  otherwise  facilitate  such  examination,  and  the  com- 
missioner or  committee  may  examine  under  oath  the  officers 
and  agents  of  any  such  company  in  relation  to  its  affairs;  and 
said  commissioner  shall,  if  he  deem  it  best  so  to  do,  publish 
the  result  of  such  investigation  in  one  or  more  newspapers  pub- 
lished in  this  State.  When  it  shall  appear  to  the  Insur. 
ance  Commissioner  from  the  statement  or  from  an  examination 
of  the  affairs  of  any  such  company,  that  such  company  is  insol- 
vent or  is  conducting  its  business  fraudulently,  or  refuses  or 
neglects  to  comply  with  the  laws  of  the  State  relating  to 
such  companies,  it  shall  be  the  duty  of  said  Commissioner  to 
revoke  the  certificate  of  authority  issued  to  the  agent  or  agents 
of  any  such  company,  and  he  shall  cause  a  notice  thereof  to  be 
published  in  one  or  more  newspapers  published  in  this  State, 
and  the  agent  or  agents  of  such  company  after  such  notice 
shall  transact  no  further  business  in  this  State.  All  the  ex- 
penses of  an  examination  made  under  the  provisions  of  this  sec- 
tion shall  be  paid  to  the  Insurance  Commissioner  by  the  com- 
pany examined. 


Revocation  of 
license  to  do 
business. 


Expenses  of 
examination. 
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Sec.  3800.  Every  such  company  applying  for  admission  1885,  ch.  ios. 
to  transact  business  in  this  State  shall  pay  to  the  Insurance  insurance 
Commissioner  for  the  use  of  the  State,  for  filing  copy  of  its 
charter  or  articles  of  association,  the  sum  of  thirty  dollars;  for 
filing  statement  preliminary  to  admission  and  for  filing  each 
annual  statement  after  admission,  the  sum  of  twenty  dollars, 
and  for  each  agent's  certificate,  annually,  the  sum  of  two  dollars. 

Sec.  3801.     Every  such  company  organized  under  the  laws  1889,  ch.  89. 
of  any  other  State,  and  admitted  to   transact  business  in  this  t0  insurance 
State,  and  each  agent  of  every  such  company,   shall  pay  the   omm,ssloner- 
same  fees  and  taxes  to  the  Insurance  Commissioner  of  this  State 
as  are  imposed  by  such  other  State  upon  any  similar  companies 
incorporated  by  or  organized  under  the  laws  of  this  State  or 
upon  the  agents  of  any  such  companies  transacting  business  in 
such  other  State. 


TITLE  LXXVI. 


CHAPTER   CCXLI. 


Section 

3837.  Returns  to  assessors  of  names 
of  stockholders  and  value  of 
stock. 


ASSESSMENT    OF    TAXES. 
Section 


Returns     of    property    held     in 
pledge. 


RETURNS    TO    ASSESSORS. 

Sec.  3837.  The  cashiers  or  secretaries  of  all  corporations, 
whose  stock  is  liable  to  taxation,  shall,  on  or  before  the  twelfth 
day  of  October,  annually,  inform  the  assessors  of  each  town  of 
the  names  of  the  stockholders  residing  therein,  and  the  amount 
of  stock  owned  by  each,  as  exhibited  by  the  books  of  said  cor- 
porations, on  the  first  day  of  said  October,  so  far  as  the  resi- 
dence of  such  stockholders  shall  be  known  to  such  cashiers  or 
secretaries,  and  its  market  value  during  the  month  of  Septem- 
ber next  preceding;  and  any  such  cashier  or  secretary  who 
shall  neglect  to  furnish  such  information  to  the  assessors  of 
any  town  where  said  stock  is  liable  to  be  taxed  shall  forfeit 
fifty  dollars  to  such  town;  but  putting  a  letter  into  the  post  office 
containing  such  information,  postage  paid,  addressed  to  the 
assessors  of  any  town  where  such  owner  resides,  shall  be  a  com- 
pliance with  the  provisions  of  this  section. 
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Sec.  3838.  The  cashier  of  each  bank  and  national  bank- 
ing  association,  the  treasurer  of  each  sayings  bank  and  the  sec- 
retary of  each  corporation  incorporated  by  the  laws  of  this 
State,  shall,  upon  the  request  of  the  assessors  of  any  town,  in- 
form them  of  the  name  of  any  person  therein  who  owns  stock 
or  bonds  held  by  such  corporation  as  collateral  security  for  any 
indebtedness  or  liability,  and  the  amount  and  description  of  such 
stock  or  bonds;  and  any  such  cashier,  treasurer,  or  secretary, 
who  shall  neglect  to  furnish  such  information  to  the  assessors  of 
any  town  where  said  stock  or  bonds  are  liable  to  be  taxed,  shall 
forfeit  one  hundred  dollars  to  said  town. 


CHAPTER  CCXLIV. 

SPECIAL    TAXES    ON    CORPORATIONS. 

Sec.  3916.  The  cashier  or  secretary  of  each  corporation, 
whose  stock  is  liable  to  taxation,  and  not  otherwise  taxed  by 
the  provisions  of  this  title,  shall,  on  the  first  day  of  October, 
annually,  or  within  ten  days  thereafter,  deliver  to  the  comp- 
troller a  sworn  list  of  all  its  stockholders  residing  without  this 
State  on  the  said  day,  and  the  number  and  market  value  of 
the  shares  of  stock  therein,  then  belonging  to  each;  and  shall, 
on  or  before  the  twentieth  day  of  October,  annually,  pay  to  the 
State  one  per  cent,  of  such  value;  and  if  any  such  cashier  or 
secretary  shall  neglect  to  comply  with  the  provisions  of  this 
section,  he  shall  forfeit  to  the  State  one  hundred  dollars,  in 
addition  to  said  one  per  cent,  so  required  to  be  paid. 

i875,ch.  is.  Sec.  3933.     The  secretary  or  treasurer  of  every  insurance 

iisi',  ch.  49.       company,  chartered  by  this  State,  and  doing  business,  in  whole 

SsumTce'com-   or  m  Part>  upon  the  plan  of  mutual  insurance,  including  every 

pames.  company  whose  policy-holders  have  a  right  to  participate  in  its 

profits,  shall,  if  a  fire    insurance    company,  on  or  before   the 

twentieth  day  of  January,  and  if  a  life  insurance  company,  on 

or  before  the  fifteenth  day  of  February,  annually,  render  to  the 

Comptroller  a  sworn  statement,  showing  the  total  amount  of 

its  assets  on  the  preceding  thirty-first  day  of  December,  with  a 

detailed   enumeration  of   such    assets,   and    the   market   value 

thereof,  the  amount  of  premium  notes  held  by  it,  its  ascertained 

and  unpaid  losses  on  that  day,  and,  if  a  life  insurance  company, 
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if  said  company  be  also  in  part  a  stock  company,  the  stock 
whereof  is  by  law  taxable,  the  market  value  of  the  assets  be- 
longing to  the  stock  department  of  said  company,  and  if  a  fire 
insurance  company,  with  a  statement  of  the  balance  remaining 
after  deducting  from  the  total  amount  of  assets  the  said  ascer- 
tained and  unpaid  losses,  and  the  market  value  of  any  bonds 
received  by  it,  which  have  been  heretofore  issued  by  this  State, 
or  by  any  town  or  city  in  this  State,  in  aid  of  the  construction 
of  any  railroad,  and  which  by  the  laws  of  the  State  are  exempt 
from  taxation,  and  the  premium  notes  held  by  it. 

Sec.   3934.     Every  such   mutual   fire  insurance  company  g.  s.  ] 875, 170, 
shall,  annually,  pay  to  the  State,  on  or  before  the  thirtieth  day  1875,  ch.  19. 
of  January,  as  a  tax  upon  its  corporate  franchise,  three  fourths  fire-insurance* 
of  one  per  cent,  upon  the  balance  remaining  as  aforesaid.  companies. 

Sec.   3935.     Every  such  mutual    life  insurance  company  g.  s.  1875,  no, 
shall,  annually,  on  or  before  the  twenty-fifth  day  of  February,  i87.->,  en.  is. 
pay  to  the  State,  as  a  tax  upon  its  corporate  franchise,  a  sum  Tax  on  mutual 
equal  to  one-fourth  of  one  per  cent,  on  the  total  amount  of  its  companies"06 
premium  notes,  and  on  the  market  value  of  all  its  other  assets, 
deducting,  however,  the  amount  of  its  ascertained  and  unpaid 
losses,  the  market  value  of  its  real  estate,  liable  to  taxation  in 
this  State,  the  market  value  of  any  bonds  owned  by  it  which 
have  been  issued  by  this  State,  or  by  any  town  or  city  in  this 
State,  in  aid  of  the  construction  of  any  railroad,  and  which  by 
the  law  of  this  State  are  exempt  from  taxation,  and  if  said  com- 
pany be  in  part  a  stock  company,  the  stock  whereof  by  law  is 
otherwise  liable  to  taxation,  the  market  value  of  the  assets 
belonging  to  its  stock  department. 

Sec.  3936.     The  sums  specified  in  the  two  preceding  sec- g.  s.  1875, 170, 
tions  to  be  paid  by  each  of  said  companies,  annually,  shall  be  isii^ch.  49. 
in  lieu  of  all  other  taxes  upon  its  assets,  except  upon  the  real  p^id^VbTin 


lieu  of  other 
taxes. 


estate  held  by  it,  over  and  above  what  may  be  necessarily  used 
by  it  in  transacting  its  appropriate  business,  and  in  case  of  a  life 
insurance  company  excepting  its  taxable  stock. 

Sec.   3937.     If  any  person  whose  duty  it  shall  be  to  make  1875,  ch.  19. 
and  return  any  statement  required  by  the  preceding  sections  Forfeiture  for 
relating  to  mutual  insurance  companies,  shall  fail  to  do  so  within  tim  state"" 
the  time  limited  he  shall  forfeit  five  thousand  dollars  to  the ments- 
State,  and  if  any  such  insurance  company  shall  fail  to  make 
any  payment  required  by  this  statute  within  the  time  herein 
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limited,  it  shall  forfeit  to  the  State  twice  the  amount  required 
for  such  payment. 

g.  s.  1875,  no,        Sec.   3938.     The  Board  of  Equalization  shall  examine  and 

§  18. 

1875,  ch.  19.        correct  all  statements  and  returns  made  to  the  Comptroller  in 

1881,  ch.  49.  L 

Boards  of  pursuance  of  the  five  preceding  sections;  and  in  case  any  such 

Equalization  to  . 

correct  state-      company  shall  not  make  the  return  hereinbefore  prescribed, 


ni6nts. 

said  board  shall,  upon  the  best  information  which  it  can  obtain, 
make  out,  within  ten  days  after  the  time  limited  for  making 
such  returns,  the  statement  required  to  be  made  by  such  com- 
pany, and  such  statement  or  return  so  corrected,  or  made  out, 
shall  be  conclusive  as  to  the  market  value  and  amount  of  the 
assets  of  said  company. 

1889,  ch.  89.  Sec.   3939.     Every  insurance  company  or  association  incor- 

Tax  on  insur- 

ance  companies  porated  by  or  organized  under  the  laws  ot  any  other  fctate,  and 
admitted  to  transact  business  in  this  State,  and  each  agent  of 
every  such  insurance  company,  shall  pay  the  same  fees  and 
taxes  to  the  Insurance  Commissioner  of  this  State  as  are  im- 
posed by  such  other  State  upon  any  similar  insurance  companies 
incorporated  by  or  organized  under  the  laws  of  this  State,  or 
upon  the  agents  of  any  such  companies  transacting  business  in 
such  other  State. 

g.  s.  1875, 171,  Sec.  3942.  No  action  commenced  by  the  State  against 
Suits  for  taxes  any  person  or  corporation  for  the  recovery  of  any  sum,  in  the 
not  barred,169  nature  of  a  tax,  which  he  or  it  is  required  to  pay  by  the  pro- 
visions of  this  chapter,  or  for  the  recovery  of  the  penalty  for 
the  non-payment  thereof,  shall  be  barred  or  defeated  by  reason 
of  the  omission  or  failure  of  the  Board  of  Equalization  to  per- 
form the  duties  required  of  them  by  this  chapter. 
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ENACTMENTS  OF  1889. 


CHAPTER  LVII. 
An  Act  concerning  Deposits  by  Insurance  Companies. 

Be  it  enacted  by  the  Senate  and  House  of  Bepresentatives  in  General 
Assembly  convened  : 

The  legal  title  of  all  securities  deposited  with  the  State  treas-  Legal  title  of 
urer  by  any  insurance  compauy  as  a  prerequisite  to  the  trans-  deposited  with 
action  of  business  in  other  States,  under  the  provisions  of  section  jjja/ 
2914  of  the  general  statutes,  shall  be  transferred  to  such  treas- compa 
urer,  in  trust  for  the  policy- holdeis  of  such  insurance  company. 

Approved,  March  29,  1889. 


State  treasurer 
nsurance 
nies. 


CHAPTER  LXXVI. 

An  Act  relating  to  Unclaimed  Dividends  of  Insolvent 
Insurance  Companies. 

Be  it  enacted  by  the  Senate  and  House  of  Bepresentatives  in   General 
Assembly  convened: 

Whenever  any  dividend,  ordered  by  any  court,  having  juris-  unclaimed 
diction,  to  be  paid  by  the  receivers  or  trustees  in  insolvency  of  ^jjiventtaeur- 
any  insolvent  insurance  company,  has  become  due  from  the  re-  £Jw  d2mosSy!.f. 
ceiver  or  receivers,  trustee  or  trustees,  in  insolvency  thereof, 
and  such  dividend  shall  not  be  claimed  by  the  owner  thereof 
for  the  term  of  six  months  after  the  final  dividends  on  said 
claims  become  due,  the  court  in  which  the  proceedings  relating 
to  any  such  insolvent  insurance  company  may  be  pending,  may, 
upon  application,  order  such  receiver  or  receivers,  trustee  or 
trustees,  to  pay  such  unclaimed  dividend  or  dividends  to  the 
treasurer  of  the  State,  to  be  kept  by  him  for  the  persons  sever- 
ally entitled  thereto,  as  found  by  said  court,  and  said  receiver 
or  receivers,  trustee  or  trustees,  shall,  at  the  time  when  said  pay- 
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ment  is  made  to  the  treasurer,  also  file  with  him  a  certified  copy 
of  a  decree  of  said  court,  stating  to  whom  and  in  what  amounts 
said  moneys  or  dividends  are  payable,  with  their  residences,  if 
known;  and  such  payment  shall  be  a  discbarge  to  such  receiver 
or  receivers,  trustee  or  trustees,  of  any  liability  for  such  dividend 
or  dividends. 

Approved,  April  3,  1889. 


CHAPTER  XCIV. 

An  Act  relating  to  Taxes  of  Foreign  Insurance 
Companies. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General 
Assembly  convened : 

Returns  by  Sec.  1 .    Every  agent  of  any  fire,  marine,  or  casualty  insurance 

ance Companies  company  or  association  incorporated  or  organized  by  or  under  the 
o  other  states.    jawg  Q^  anv^0ther  State,  and  admitted  to  transact  business  in  this 
State  shall  return  annually,  on  or  before  the  tenth  day  of  Janu- 
ary, under  oath  to  the  Insurance  Commissioner,  the  gross  amount 
of  premiums  collected  by  him  for  the  year  previous;  and  every 
such  company  or  association  shall  also  return  annually  on  or 
before  the  tenth  day  of  January,  under  oath  of  its  president  or 
secretary,  the  gross  amount  of  premiums  collected  and  received 
by  it  for  the  year  previous  on  business  done  in  this  State;  and 
Tax  on  such       upon  receiving  from  said  commissioner  a  certificate  of  accept- 
compamea.         ance  of  said  returns,  and  of  the  amount  of  tax  due  thereon,  said 
company  shall  pay  said  tax  to  the  Insurance  Commissioner  on 
or  before  the  twentieth  day  of  January,  annually,  and  the  In- 
surance  Commissioner  may,  if  he  deem   it  best,  require  from 
every  such  company  a  bond  with  surety  for  the  payment  of  said 
taxes. 
Returns  by  Sec.  2.     Every  agent  of  any  insurance  company  or  associa- 

ance  Mmpailiea  tion,  incorporated  by  or  organized  under  the  laws  of  any  foreign 
ofothercountnes.  govem^n^  which  shall  have  received  from  the  Insurance  Com- 
missioner a  license  to  transact  business  in  this  State,  shall  return, 
annually,  on  the  tenth  day  of  January,  under  oath  to  said  com- 
missioner, the  gross  amount  of  premiums  collected  by  him  for  the 
year  previous ;  and  the  resident  manager  of  every  such  insurance 
company  or  association  shall  return  annually,  on  the  tenth  day 
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of  January,  under  oath  to  said  commissioner,  the  gross  amount 
of  premiums  collected  or  received  by  such  company  or  associa- 
tion for  the  year  previous  on  business  done  in  this  State;  and 
said  resident  manager  shall,  annually,  on  or  before  the  twentieth 
day  of  January,  pay  to  the  Insurance  Commissioner  of  this  State 
a  tax  of  two  per  cent,  upon  the  amount  of  premiums  so  collected 
or  received,  and  the  Insurance  Commissioner  may,  if  he  deem 
it  best,  require  from  every  such  resident  manager  a  bond  with 
surety  for  the  payment  of  said  tax. 

Sec.  3.     Sections  3940  and  3941  of  the  general  statutes  are  Repeal, 
hereby  repealed,  and  this  act  shall  take  effect  from  its  passage. 
Approved,  April  10,  1889. 


CHAPTER  XCVIII. 

An  Act  relating  to  the  Investments  of  Life  Insurance 
Companies. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General 
Assembly  convened  : 

Sec.  1.  No  portion  of  the  capital,  assets,  or  income  of  any  investment  of 
life  insurance  company  of  this  State  shall  be  used  in  the  pur-  mTurancelfe 
chase  of  the  stocks  or  bonds  of  any  mining  or  manufacturing  comPan,es- 
company  in  any  event,  nor  in  the  purchase  of  the  stocks  or  bonds 
of  any  other  private  corporation,  upon  which  last  mentioned 
stocks  a  regular  dividend  shall  have  been  passed,  or  upon  which 
last  mentioned  bonds  a  regular  interest  payment  shall  have  been 
defaulted  at  any  time  within  three  years  prior  to  such  invest- 
.ment ;  and  no  loan  shall  be  made  by  any  such  company  upon 
the  security  of  the  stock  of  any  mining  company.  And  no  loan 
shall  be  made  by  any  such  company  upon  the  security  of  the 
stock  of  any  manufacturing  company  whereof  the  market  value 
is  less  than  the  par  value  unless  the  same  shall  be  accompanied 
by  the  individual  guarantee  of  some  responsible  party  or  parties, 
or  by  other  collateral  security  of  equal  value^o  the  amount  of 
the  sum  loaned;  and  in  any  case  the  amount  loaned  shall  not 
exceed  fifty  per  centum  of  the  market  value  of  said  stock. 

Sec.  2.     Section   2888   of  the  general   statutes   is   hereby Repeai. 
repealed. 

Approved,  April  10,  1889. 
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CHAPTER  CVII. 

An  Act  relating  to  Agents  of  Foreign  Insurance 
Companies. 

Be  it  enacted  by  the  Se?iate  and  House  of  Representatives  in  General 
Assembly  convened : 

Personal  liability      The  agent  of  any  insurance  company  of  another  State,  or  of 

of  agent  of  insur-  .  .  . 

ance  company,    any  foreign  government,  which  has  not  been  admitted  to  trans- 

not  admitted  to  .  . 

do  business  in     act  business  in  this  State,  shall  be  personally  liable  upon  all  con- 
tracts  of  insurance  made  by  or  through  him,  directly  or  in- 
directly, for  or  in  behalf  of  any  such  company. 
Approved,  April  17,  1889. 


CHAPTER  CXXT. 

An  Act  concerning  Returns  of  Insurance  and  Railroad 
Companies. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in   General 
Assembly  convened : 

Making  false  Every  person  who  shall  wilfully  make  false  report  to  the  In- 

an^r  mUroYd  surance  Commissioner  or  the  Railroad  Commissioners,  or  who 
hoT^uSed.'  shall  testify  or  affirm  falsely  to  any  material  fact  in  any  matter 
wherein  an  oath  or  affirmation  is  required  or  authorized,  or  who 
shall  make  any  false  entry  or  memorandum  upon  any  book, 
paper,  report,  or  statement  of  any  insurance  or  railroad  com- 
pany, with  intent  in  either  case  to  deceive  the  Insurance  Com- 
missioner  or  the  Railroad  Commissioners,  or  any  agent  appointed 
to  examine  the  affairs  of  any  such  company,  or  to  deceive  the 
stockholders  or  policy-holders  or  any  officer  of  any  such  insur- 
ance  or  railroad  company,  or  to  injure  or  defraud  any  such  com- 
pany, and  any  person  who,  with  like  intent,  aids  or  abets  an- 
other in  any  violation  of  this  act,  shall  be  imprisoned  in  the 
State  prison  not  less  than  one  or  more  than  five  years. 
Approved,  May  7,  1889. 
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CHAPTER  CXXXIV. 

An  Act  to  prohibit  Discrimination  in  Life  Insurance 
Contracts. 

Be  it  enacted  by  the  Senate  and  House  of  Representatives  in  General 
Assembly  convened: 

Sec.   1.     No  life  insurance  company  doing  business  in  the  Life  insurance 

~  „    ~  .  ,,,  ,  ......  company  not  to 

State  of  Connecticut  shall  make  or  permit  any  distinction  or  discriminate  in 
discrimination  in  favor  of  individuals  between  insurants  of  the  individuals, 
same  class  and  expectation  of  life  in  the  amount  or  payment  of 
premiums  or  rates  charged  for  policies  of  life  or  endowment  in- 
surance, or  in  the  dividends  or  other  benefits  payable  thereon,  or 
in  any  other  of  the  terms  and  conditions  of  the  contracts  it 
makes;  nor  shall  any  such  company  or  any  agent,  sub-agent, 
broker,  or  any  other  person,  make  any  contract  of  insurance  or 
agreement  as  to  such  contract,  other  than  as  plainly  expressed 
in  the  policy  issued  thereon;  nor  shall  any  such  company  or 
agent,  sub-agent,  broker,  or  any  other  person,  pay  or  allow,  or 
offer  to  pay  or  allow,  as  inducement  to  insurance,  any  rebate  of 
premium  payable  on  the  policy,  or  any  special  favor  or  advan- 
tage in  the  dividends  or  other  benefit  to  accrue  thereon,  or  any 
valuable  consideration  or  inducement  whatever  not  specified  in 
the  policy  contract  of  insurance. 

Sec.  2.     No  person  shall  act  in  the  solicitation  or  procure- Solicitors  of 
ment  of  applications  for,  or  policies  of,  insurance  for  any  com- life  policies  to 

I19.VG  ccrtificfltG 

pan y  or  corporation,  referred  to  in  this  act,  without  first  pro- of  authority, 
curing  a  certificate  of  authority  as  agent  from  the  Insurance 
Commissioner.     Said  certificate  of  authority  must  be  renewed 
on  April  first  of  each  year. 

Sec.  3.  Any  person  or  corporation  violating  any  provision  penalty  for 
of  this  act  shall  be  fined  not  less  than  one  hundred  nor  more  V1°  atlon* 
than  five  hundred  dollars,  and  it  is  hereby  made  the  duty  of 
the  Insurance  Commissioner,  on  the  conviction  of  any  person 
acting  as  such  agent,  sub-agent,  or  broker,  to  revoke  the  certifi- 
cate of  authority  issued  to  him  at  once,  and  no  such  certificate 
shall  be  thereafter  issued  to  said  convicted  person  by  said  com- 
missioner for  the  term  of  three  years  from  the  date  of  such 
conviction. 

Approved,  May  15,  1889. 
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INSURANCE   LAWS. 

PROPOSED  LAW. 

[Substitute  for  Senate  Bill  No.  149.] 

An  Act  concerning  the  Valuation  of  Policies  and 

Certificates  of  Life  Insurance  Companies 

and  Associations. 

Be  it  enacted  oy  the  Senate  and  House  of  Representatives  in  General 
Assembly  convened : 

Sec.  1.  Upon  the  receipt  of  the  report  required  by  section 
2853  of  the  general  statutes,  the  Insurance  Commissioner  shall 
make  a  valuation  of  all  the  policies  and  certificates  issued  by 
any  such  company  or  association  upon  which  any  part  of  the 
premium,  other  than  membership  fees  and  annual  dues  for  ex- 
penses, is  collected  or  received  in  advance,  upon  the  assumption 
of  the  maximum  liability  named  in  such  policy  or  certificateT 
with  due  allowance  for  lapsing  wherever  the  same  may  be  proper, 
and  computed  upon  the  basis  and  rate  of  interest  required 
by  section  2854  of  the  general  statutes;  provided,  that  if  such 
policy  or  certificate  does  not  contain  an  absolute  contract  or 
promise  of  insurance  for  a  definite  sum,  but  the  full  payment  of 
such  sum  may  depend  upon  an  assessment  to  be  collected  from 
the  holders  of  other  certificates  or  policies  in  the  same  company 
or  association,  then  the  reserve  as  ascertained  by  such  valuation 
shall  not  be  charged  against  such  company  or  association  as  an 
absolute  liability,  nor  be  held  as  a  test  of  solvency,  but  shall 
enter  into  its  statement,  which  shall  contain  among  other  things: 
1  st.  The  amount  of  the  reserve  required,  as  aforesaid,  for  the 
maximum  liability;  2d.  The  amount  of  net  assets  held  for  the 
purpose  of  meeting  such  maximum  liability;  3d.  The  amount 
required  to  be  raised  by  assessments  to  meet  such  maximum 
liability. 

Sec.  2.  Life  insurance  companies  and  associations  of  other 
States,  and  of  foreign  governments  admitted  to  do  business  in 
this  State,  shall  be  required  by  the  Insurance  Commissioner  of 
this  State  to  make  the  same  valuation  and  statement  as  are 
required  by  section  one  of  this  act. 
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LETTEB  OF  TRANSMITTAL. 


To  His  Excellency,  Morgan  G.  Bulkeley, 

Governor  of  Connecticut :  — 

I  have  the  honor  to  present  the  report  of  the  Bureau  of 
Labor  Statistics  for  1889. 

Statistics  of  manufactures  relating  to  capital,  wages, 
profits,  etc.,  have  been  obtained  under  the  same  supervision 
as  last  year,  but  from  a  much  larger  number  of  establish- 
ments, and  are  presented  in  comparison  with  those  of  1887. 

The  investigation  of  the  fish  industries  of  the  State  has 
proved  exceptionally  difficult,  and  it  is  only  by  patient  per- 
severance in  the  face  of  great  obstacles  that  satisfactory 
results  have  been  reached.  It  was  undertaken  with  the 
approval  of  the  Fish  and  of  the  Shell-fish  Commissions,  to 
both  of  which  the  bureau  is  indebted  for  valuable  assist- 
ance. The  statistics  of  the  oyster  industry  were  mainly 
obtained  by  James  P.  Bogart,  whose  long  service  as  engineer 
of  the  State  Shell-fish  Commission  has  enabled  him  to  ac- 
quire an  intimate  knowledge  of  the  subject.  He  also  took 
a  part  of  the  fish  statistics,  which  were  completed  by 
Robert  B.  Chalker  of  the  State  Fish  Commission,  who 
has  had  a  life-long  experience  in  taking  and  marketing 
fish,  and  who  furnished  fishery  statistics  for  the  census 
of  1880,  and  is  now  in  the  service  of  the  United  States 
Fish  Commission. 

The  courtesy  of  Professor  .T.  C.  Mendenhall,  Superin- 
tendent of  the  United  States  Coast  and  Geodetic  Survey,  in 
permitting  the  use  of  their  Survey  of  Long  Island  Sound,  as 
the  base  for  the  bureau  map  of  the  oyster  grounds  of  the 
State,  is  gratefully  acknowledged.     The  map  was  prepared 
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by  Mr.  Bogart,  and  executed  by  Julius  Bien  &  Company  of 
New  York.  The  outlines  of  the  oyster  farms  in  State  juris- 
diction are,  by  permission,  reduced  from  maps  on  file  at  the 
office  of  the  Shell-fish  Commission,  and  are  complete  to 
date.  Accurate  maps,  drawn  to  scale,  of  ground  in  town 
jurisdiction  do  not  exist.  Areas  are  correctly  indicated  in 
blue,  but  property  lines  are  not  shown. 

A  chapter  is  devoted  to  the  subject  of  the  origin,  objects, 
and  growth  of  bureaus  of  labor  statistics,  and  another  to  a 
report  of  the  proceedings  of  the  Seventh  Annual  Convention 
of  Chiefs  and  Commissioners  of  Bureaus  of  Labor  Statistics 
in  the  United  States. 

William  A.  Countryman  became  Chief  Clerk  of  the  Bu- 
reau on  the  first  day  of  August.  His  knowledge  of  subjects 
of  practical  economic  interest  and  his  wide  acquaintance 
throughout  the  State  especially  fit  him  for  useful  and  effi- 
cient service.  Acknowledgments  are  due  to  Special  Agents 
Samuel  N.  Benedict  and  Samuel. S.  Hotchkiss,  and  also  to 
the  large  number  of  citizens  in  all  parts  of  the  State  who 
have  cheerfully  aided  the  officers  and  agents  of  the  Bureau 
in  their  difficult  work. 

Respectfully, 

SAMUEL   M.  HOTCHKISS, 

Commissioner. 

Hartford,  Dec.  1, 1889. 


Part   I. 


INTRODUCTION. 


(7) 


IXTKODTTCTIOX. 


The  interest  awakened  by  the  manufacturing  statistics 
in  the  report  for  1888,  showing  capital,  value  of  stock  and 
materials,  wages,  profits,  etc.,  with  tables  of  percentages, 
encouraged  the  bureau  to  continue  the  investigation  for  a 
term  of  years  in  order  to  compare  the  results  of  business 
year  by  year,  and  to  obtain  the  average  results  for  a  number 
of  years. 

This  work  of  the  bureau  in  1888  has  been  widely  rec 
nized  and  commended,  not  only  as  affording  a  reliable  basis 
for  considering  the  cost  of  production,  wages,  profits,  etc., 
but    as    having    a    further    and    most    important   economic 
bearing. 

Through  the  kind  cooperation  of  manufacturers,  statistics 
are  presented  from  two  hundred  and  forty-one  establish- 
ments, including  all  but  three  of  the  ninety  reported  hist 
year.  The  utmost  care  has  been  exercised  in  the  investiga- 
tion in  order  to  insure  accuracy  in  the  returns,  all  of  which 
were  secured  by  officers  and  agents  of  the  bureau  by  personal 
calls  at  the  various  factories  and  places  of  business,  and 
by  the  same  schedule  of  questions  which  was  used  last  year, 
so  that  there  might  be  no  discrepancy  in  results  by  reason  of 
different  methods  of  investigation  year  by  year.  Xo  returns 
were  used  in  the  tables  from  any  establishment  where  the 
agents  of  the  bureau  were  not  satisfied  that  the  information 
was  correct. 

The  returns  show  that  with  few  exceptions  the  industries 
covered  by  the  investigations  have  enjoyed  a  reasonable  de- 
gree of  prosperity.     Most  of  the  factories  have  been  in  con- 
tinuous operation  during  the  year,  and  have  given  employ- 
ee 
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ment  to  more  than  the  average  number  of  laborers.  There 
has  been  but  little  friction  between  labor  and  capital,  which 
is  probably  partly  due  to  the  fact  that  there  has  been  no  suf- 
fering from  want  of  steady  work,  which  generally  is  more 
important  to  the  wage-earner  than  the  rate  of  pay,  while  em- 
ployers have  been  reassured  and  gratified  by  a  growing  spirit 
of  loyalty  to  their  interest  on  the  part  of  their  employes. 

During  the  year  the  bureau  has  had  extended  opportuni- 
ties for  learning,  by  personal  conversation  with  wage-earn- 
ers, their  views  of  the  labor  question  generally,  and  their 
feeling  towards  employers.  Many  of  the  people  were  seen 
in  their  homes,  where  they  could  give  their  views  freely  and 
without  embarrassment.  It  is  gratifying  to  learn  that  the 
general  voice  and  personal  influence  of  the  more  intelligent 
among  them  is  unequivocally  in  favor  of  cultivating  friendly 
relations  with  the  industrial  managers  upon  whose  success 
and  prosperity  their  means  of  living  depend.  It  is  now 
pretty  generally  understood  that  serious  embarrassment  to 
capital  means  more  serious  loss  to  labor.  That  as  neither 
can  dispense  with  the  other  and  live,  each  must  be  loyal  to 
the  best  interests  of  the  other. 

The  desire  for  helpful  cooperation  on  the  part  of  intelli- 
gent employes  is  reciprocated  by  most  of  the  employers  who 
have  been  seen.  They  can  now  plan  their  business  with 
some  assurance  that  it  will  not  be  disturbed  by  unreasonable 
interference  from  employes,  and  have  generally  expressed  a 
willingness  to  confer  with  them  on  questions  affecting  their 
interests,  which  frequently  arise.  It  is  not  meant  that  all 
difficulties  which  have  disturbed  these  relations  are  ended, 
nor  that  the  laboring  people  are,  or  ought  to  be,  satisfied 
with  the  many  unfavorable  conditions  with  which  they  have 
to  contend.  But  very  many  of  the  intelligent  wage-earners 
recognize  in  their  employers,  not  their  natural  enemies  but 
their  truest  friends,  and  that  the  real  causes  of  their  dissat- 
isfaction are  not  to  be  found  in  the  supposed  greed  and  ra- 
pacity of  heartless  employers,  but  in  causes  for  which  they 
are  no  more  responsible  than  themselves,  and  which  it  is  im- 
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possible  for  them  to  remove  or  to  any  considerable  extent 
control.  The  great  obstacles  to  be  overcome  are  the  igno- 
rance or  narrow-mindedness  of  the  less  enlightened  among 
both  classes.  It  is  encouraging  to  know  that  the  general 
current  is  setting  in  the  right  direction. 

THE   FISHERIES   INDUSTRY. 

From  early  times  the  enterprise  and  capital  in  our  shore 
towns  have  been  largely  employed  in  fisheries.  East  of  New 
Haven  attention  has  been  mainly  directed  to  taking  whale, 
seal,  lobsters,  and  all  varieties  of  fish  frequenting  Con- 
necticut and  adjoining  waters.  From  New  Haven  westward 
almost  exclusive  attention  has  been  given  to  oysters.  The 
statistics  are  classified  under  two  divisions :  "  The  Oyster 
Industry,"  and  "  The  Fish  Industry."  The  tables  of  each 
division  are  preceded  by  a  descriptive  article,  and  are  accom- 
panied by  notes  and  comments  of  pioneers  and  others  of  long 
experience  in  oyster  growing,  and  of  practical  fishermen,  as 
far  as  possible,  in  their  own  graphic  language. 

The  subject  is  admirably  illustrated  by  a  map,  which 
shows  at  a  glance  the  designated  oyster  grounds  in  blue,  and 
the  natural  beds  in  pink.  The  scale  of  the  map  is  g"ooTo  °^ 
nature.  Most  of  the  localities  referred  to  in  notes  on  lobster 
and  other  fishing  in  Connecticut  waters  may  be  found  on  the 
map,  which  is  also  specially  valuable  as  showing  all  of  the 
interesting  features  of  the  government  charts  of  Long  Island 
Sound,  such  as  light-houses,  buoys,  depth  of  water,  etc.  For 
convenience  it  is  in  two  sections,  but  by  trimming  the  join- 
ing edge  of  the  eastern  section  to  the  line,  it  may  be  neatly 
joined  to  the  western  section,  making  one  complete  map  of 
of  the  Sound. 

The  natural  beds  which  have  been  reserved  for  public 
use  are  numerous  all  along  the  shore  of  the  Sound.  Their 
boundaries  in  State  jurisdiction  are  defined  by  statute*,  and 
in  town  jurisdiction  by  the  superior  court.  As  the  records 
of  the  courts  describing  these  beds  are  of  public  interest,  and 


*  Revision  1888,  Sec.  2328. 
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excepting  those  in  the  towns  of  Greenwich  and  Darien,  have 
not  been  published,  copies  of  the  descriptions  have  been 
obtained  and  printed  in  the  Appendix. 

A  large  number  of  citizens  in  all  the  towns  bordering  on 
the  Sound  make  a  living  by  taking  oysters  and  other  shell- 
fish from  these  beds,  or  divide  their  time  between  oystering, 
clamming,  lobstering,  and  other  fishing,  to  whom  these  free 
beds  are  of  the  greatest  value.  As  a  rule,  each  man  owns  a 
boat  and  undertakes  only  what  he  can  do  by  his  own  un- 
aided efforts.  Their  occupation  is  laborious  and  not  free 
from  danger,  but  they  are  a  hardy,  industrious  people,  main- 
taining a  life  of  sturdy  independence,  and  are  a  credit  to  the 
State. 

The  discovery  and  development  of  oyster  farming  aptly 
illustrates  the  sagacity  and  enterprise  of  Connecticut  char- 
acter in  business  pursuits.  After  the  removal,  about  thirty 
years  ago,  of  many  of  the  large  oyster  dealers  of  Fair  Haven, 
the  oystermen  of  the  State  who  were  not  pleased  to  see  so 
much  of  their  business  transferred  to  Maryland  and  Virginia 
began  to  devise  means  for  recovering  their  trade.  After 
years  of  expensive  experiments  they  demonstrated  that  the 
finest  quality  of  oysters  could  be  cultivated  in  the  deep 
water  of  the  Sound,  and  oyster  farming  sprang  into  exist- 
ence as  if  by  magic.  A  glance  at  the  map  will  show  the 
proportions  to  which  the  business  has  grown.  The  oyster 
business  of  the  State  is  probably  larger  than  ever  before. 

The  market  is  now  largely  supplied  with  Connecticut 
oysters,  and  the  principal  source  of  supply  has  been  trans- 
ferred from  southern  waters  to  Long  Island  Sound. 

In  some  places  the  business  has  outgrown  the  limited 
accommodations  of  the  small  rivers  and  inlets  for  landing 
and  shelter,  or  of  means  of  access  to  the  open  water.  In 
such  cases  private  enterprise  should  be  encouraged  by  public 
aid.* 


*This  is  especially  true  at  Five  Mile  River,  where  the  capital  in- 
vested in  oyster  farming,  etc..  exceeds  by  more  than  $200,000  that  of  any 
other  place  in  the  State  except  New  Haven.  The  business  would  be 
greatly  stimulated  and  increased  if  the  river  could  be  improved  bydredg- 
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By  act  of  the  Legislature,  at  its  last  session,  the  first 
Monday  in  September  was  made  a  legal  holiday,  to  be 
known  as  "  Labor  Day."  The  intent  of  the  law  was  to 
make  it  possible  for  all  the  laboring  people  of  the  State  to 
take  a  day's  recreation  at  this  season  of  the  year.  In  many 
places  factories  were  closed  and  general  business  suspended. 
Where  this  was  done,  the  day  was  one  of  general  enjoyment 
out  of  doors  to  workmen  and  their  families.  In  some  parts 
of  the  State,  mass  meetings  were  held,  to  which  all  classes 
were  invited.  Such  a  meeting  was  held  in  Naugatuck  in 
the  town  hall,  in  the  evening,  and  short  addresses  were 
made  by  a  leading  lawyer  and  the  clergymen  of  the  Congre- 
gational, Methodist,  Episcopal,  and  Roman  Catholic  churches 
of  the  town,  by  a  gentleman  from  New  York,  interested  in 
the  Anti-Poverty  Society,  and  by  the  Labor  Commissioner. 
It  is  desirable  that  the  popular  observance  of  the  day,  now 
legalized,  become  universal,  and  especially  that  all  factories 
close  and  enable  their  employes  the  full  enjoyment  of  the 
day.  A  day's  relief  from  continuous  labor,  whether  physical 
or  mental,  can  but  prove  a  public  good. 

WEEKLY   PAYMENTS. 

It  is  the  general  conviction  that  the  system  of  weekly 
payments  is  permanently  established.  It  is  not  universal, 
and  some  manufacturers  of  textile  goods,  while  acquiescing 
in  the  system,  candidly  express  the  opinion  that  it  is  not 
as  well  for  their  employes  as  the  monthly  system.  They 
admit  that  it  may  be  desirable  for  laborers  in  other  lines  of 
industry.     But  as  the  strangeness  which  attends  the  intro- 


ing.  The  importance  of  the  interests  involved  fully  justify  the  oyster 
planters  and  citizens  in  their  efforts  to  secure  an  appropriation  from  tlie 
government  for  this  necessary  improvement. 

At  Sound  Beach  the  business  is  greater  than  at  any  other  locality  in 
the  town  of  Greenwich,  but  is  seriously  limited  and  embarrassed  from 
the  fact  that  when  the  river  is  frozen  the  oyster  planters  cannot  ship  their 
oysters  inland,  because  there  is  no  highway  running  through  to  the  open 
water.  The  highway  should  be  continued  southerly  for  about  half  a 
mile  to  the  open  water,  and  a  suitable  dock  built  at  the  shore  end.  This 
would  help  the  planters  and  benefit  the  town. 
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duction  of  any  radical  change  wears  off,  the  general  verdict 
is  that  on  the  whole  it  is  desirable  and  must  stay.  The 
voice  of  the  laboring  people  in  all  lines  of  industry,  so  far 
as  has  come  to  the  knowledge  of  the  bureau,  favors  the 
system  and  calls  for  its  universal  adoption. 

THE    TEN-HOUR    LAW. 

Complaints  have  been  frequent  of  the  continued  viola- 
tion of  the  law  forbidding  the  employment  of  women  and 
children  more  than  ten  hours  per  day  or  sixty  hours  per 
week.  It  is  done  for  the  convenience  of  employers  when 
the-  exigencies  of  their  business  seem  to  make  it  desirable 
for  them.  There  is  no  valid  reason  why  employers  cannot 
conform  to  the  requirements  of  this  law,  which  undoubtedly 
represents  public  sentiment  on  this  subject.  It  may  be 
impracticable  to  compel  its  observance  at  the  present  time, 
but  the  time  is  probably  not  distant  when  enlightened 
public  sentiment  will  so  frown  upon  its  violation  that  it 
will  be  discontinued.  Whether  it  is  enforced  or  not,  the  law 
is  valuable  as  expressing  the  opinion  of  the  citizens  of  Con- 
necticut on  long  hours  of  labor  for  women  and  children. 

CHILD   LABOR. 

The  subject  of  child  labor  excites  intense  public  interest, 
and  has  been  recommended  as  a  topic  for  simultaneous 
investigation  by  the  bureaus  of  all  the  States,  the  coming 
year,  to  supplement  the  investigations  which  will  be  made 
in  all  of  the  States  by  agents  of  the  census  of  1890.  Child 
labor  is  discussed  in  another  chapter  in  a  paper  by  Mrs. 
Wischnewetzky  of  New  York,  read  before  the  Convention 
of  Bureaus  of  Statistics,  and  discussed  by  the  Commissioners 
of  the  different  States  in  attendance  on  the  Convention  to 
which  careful  attention  is  invited. 

THE   EIGHT-HOUR   DAY. 

For  a  long  time  the  labor  organizations  have  been  agi- 
tating the  question  of   the  eight-hour   day.      At   the   last 
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meeting  of  the  Federation  of  Labor  in  Boston,  all  labor 
organizations  that  felt  strong  enough  were  requested  to  join 
in  an  effort  to  inaugurate  the  movement  on  the  first  day  of 
May,  1890,  by  agreement  with  employers  where  that  is  possi- 
ble, with  a  general  strike  as  the  alternative.  Some  of  the 
organizations  feel  strong  enough  to  make  the  attempt,  and 
the  stone-cutters'  unions  have  notified  their  employers  that 
they  will  demand  a  change  from  ten  to  nine  hours  per  day 
on  the  day  recommended  by  the  Federation  of  Labor,  and 
that  the  pay  shall  be  the  same  as  is  now  received  for  ten 
hours'  work.  The  associated  granite  quarry  companies 
have  decided  that  their  employes  may  work  the  number  of 
hours  which  they  prefer,  but  that  the  hourly  rate  of  pay  will 
not  be  increased  as  demanded.  It  seems  unwise  for  the  ad- 
vocates of  the  change  to  embarrass  the  movement  at  the  out- 
set by  raising  the  question  of  increased  pay,  which  will  be 
sure  to  prejudice  the  whole  movement,  by  giving  the  impres- 
sion that  it  is  only  an  effort  to  raise  wages.  If  the  change 
could  be  once  effected,  the  wage  question  would  adjust  itself 
under  the  same  general  conditions  which  determine  wages 
for  the  ten-hour  day.  There  is  no  doubt  that  the  tendency 
is  in  the  direction  of  shorter  hours  of  labor.  This  is  especially 
desirable  in  occupations  where  the  day  is  prolonged  to  twelve, 
fourteen,  and  sixteen  hours,  as  is  the  case  on  at  least  one  of 
our  street  railroads.  The  complications  attending  such  a 
change  will  be  less  serious  in  lines  of  industry  in  which 
results  are  attained  by  manual  labor,  than  in  lines  where 
machinery  is  the  main  factor  and  human  labor  incidental. 
It  would  cost  more  to  make  a  given  quantity  of  goods  with 
a  mill  running  nine  hours  per  day  than  it  would  running 
ten  hours,  and  the  manufacturer  who  could  run  but  nine 
hours  per  day  would  find  himself  beaten  in  the  race  with 
his  competitor  who  could  run  ten  hours. 

But  the  movement  is  gaining  in  favor,  and  it  is  no  more 
improbable  that  the  hours  will  eventually  be  reduced,  than  it 
was  that  the  twelve-hour  day  would  give  way  to  the  eleven 
and  then  the  ten-hour  day. 
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SECRET    BALLOT. 

The  laboring  people,  who  were  the  first  in  Connecticut 
to  advocate  a  secret  ballot  as  the  most  hopeful  means  for 
purifying  elections,  are  waiting  with  much  interest  and 
solicitude,  in  common  with  the  public  generally,  to  see 
how  the  plan  now  on  trial  will  stand  the  test  of  a  general 
election.  A  great  majority  believe  that  the  official  ballot 
will  be  required  to  successfully  grapple  with  the  worst  evils 
which  they  had  hoped  the  adoption  of  a  secret  ballot  would 
remedy.  If  the  present  plan  proves  inadequate,  there  will 
be  a  general  public  demand  that  it  be  made  effective  by 
proper  amendment.  The  adoption  and  satisfactory  working 
of  the  official  ballot  in  Massachusetts  and  every  other  State 
which  has  adopted  the  secret  ballot,  makes  its  final  adoption 
in  Connecticut  probable.  Whatever  the  final  public  verdict 
may  be  as  to  the  present  law,  all  will  agree  that  it  has 
served  a  useful  purpose  in  removing  prejudice  and  demon- 
strating that  the  people  of  Connecticut  are  fully  determined 
to  have  radical  and  effective  reform  in  methods  of  conduct- 
ing elections. 

LABOR   ORGANIZATIONS. 

The  labor  organizations  throughout  the  State  have  con- 
ducted their  affairs  in  a  reasonable  and  conservative  spirit. 
Their  usefulness  is  mainly  in  educational  work,  and  as  a 
rule  their  efforts  are  largely  in  this  direction. 

The  District  Master  Workman,  K.  of  L.,  reports  that 
the  affairs  of  the  order  in  Connecticut  are  in  a  fairly  pros- 
perous condition.  Local  assemblies  which  had  lapsed  are 
reorganizing.  The  main  principle  for  which  it  is  contend- 
ing is  the  substitution  of  conference  or  arbitration  for  what 
he  calls  in  his  letter  "the  old  and  barbarous  system  of 
settling  disputed  questions  between  employers  and  employed 
by  strikes,  lock-outs,  and  other  forcible  methods."  The 
tone  and  tenor  of  his  letter  is  significant  of  a  genuine  desire 
on  the  part  of  the  order  to  improve  the  condition  of  the 
wage-earners  by  cultivating  friendly  relations  with  their 
employers;  not  by  sacrificing  the  rights  of  either,  but  by 
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reaching  fair  and  equitable  adjustments    by  peaceful   and 
reasonable  means. 

NATIONAL    CONVENTION. 

By  invitation  of  the  Connecticut  bureau,  the  seventh 
national  convention  of  chiefs  and  commissioners  of  bureaus 
of  labor  statistics  of  the  various  States,  and  of  the  United 
States,  met  in  the  senate  chamber  on  the  25th  of  June.  The 
time  of  the  convention  was  devoted  exclusively  to  comparing 
the  practical  experiences  of  the  commissioners  in  prose- 
cuting the  work  of  the  various  bureaus,  and  in  the  discus- 
sion of  topics  pertaining  exclusively  to  practical  work.  The 
presence  of  gentlemen  and  ladies  prominently  interested  in 
economic  subjects,  and  their  participation  in  the  proceedings, 
increased  the  interest  in  the  convention. 

By  means  of  the  associated  press  dispatches  and  the  cor- 
respondence of  leading  secular  and  religious  papers  of  the 
country,  the  convention  produced  a  deep  impression  on  the 
reading  public. 

An  opportunity  was  given  the  convention  on  the  third 
day,  of  visiting  and  investigating  in  detail  three  leading  tex- 
tile manufactories  of  the  State  where  large  numbers  of 
children  and  adults  of  both  sexes  are  employed,  and  which 
illustrate  in  widely  separated  establishments  their  systems 
of  management,  of  corporation  ownership  of  stores,  boarding 
houses,  and  tenements  occupied  by  the  laboring  people, 
the  relations  between  employer  and  employed,  social  and 
moral  condition  of  the  employes,  condition  of  their  homes, 
etc.  Through  the  courtesy  of  the  officers  of  the  New  Eng- 
land Railroad  a  train  was  placed  at  the  disposal  of  the 
convention  for  the  day.  The  result  was  a  series  of  object 
lessons,  beginning  with  the  extensive  silk  manufactory  of  the 
Cheney  Brothers,  South  Manchester,  and  continued  at  the 
works  of  the  Willimantic  Linen  Company,  manufacturers,  of 
cotton  thread  at  Willimantic,  and  the  Ponemah  Cotton  Mill 
in  Taftville,  in  the  town  of  Norwich.  The  three  establish- 
ments employ  over  four  thousand  five  hundred  hands,  and 
afford  a  comprehensive  illustration  of  the  practical  points 
l.— 2 
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affecting  the  condition  of  the  laboring  people,  and  their  rela- 
tions to  each  other,  to  their  employers,  and  to  society.  The 
factories  were  seen  in  practical  everyday  operation.  The 
guests  of  the  convention  on  this  excursion  comprised  leading 
citizens  from  adjoining  States.  Connecticut  and  Rhode 
Island  were  represented  by  their  governors  and  other  State 
officers,  United  States  senators,  and  by  congressmen,  State 
senators  and  representatives,  manufacturers,  professional 
men,  and  representatives  of  the  laboring  people.  The  effect 
of  the  convention  as  a  whole,  and  the  impressions  of  this 
(lay  of  instruction  in  practical  industrial  affairs,  are  set 
forth  in  the  following  editorial  from  the  New  York  Tribune 
of  June  30th,  from  the  pen  of  Col.  William  M.  Grosvenor : 

EMPLOYMENT   AND   LABOR   CHBI8TIANIZED. 

"  The  thoughts  which  change  the  face  of  the  world  depend  not  at  all 
for  their  importance  on  the  magnitude  or  number  of  the  bodies  that  give 
them  expression.  They  have  a  way,  too,  of  coming  to  the  surface  in  the 
most  unexpected  places.  The  national  convention  of  bureaus  of  labor, 
held  at  Hartford  last  week,  was  expected  to  be  essentially  a  conference 
of  statisticians,  upon  statistical  methods  and  results.  It  became  an  edu- 
cator of  the  nation's  thought,  and  how  great  its  influence  may  be  no  one 
can  now  guess.  The  thought  that  labor  problems  can  be  solved  only  by 
the  Christian  law,  'Love  thy  neighbor  as  thyself,'  found  expression 
early  in  the  proceedings,  was  powerfully  presented  by  eloquent  invited 
guests,  whose  labors  in  educational  institutions  or  benevolent  or  sociologic 
organizations  had  made  them  deeply  interested  in  the  inquiries  of  the 
bureaus,  and  was  finally  brought  home  to  the  minds  of  all  with  great 
power  by  the  practical  illustrations  seen  in  some  of  the  most  successful 
industrial  establishments  in  Connecticut.  If  every  worker  and  employer 
in  the  land  could  hear  and  see  what  was  heard  and  seen  by  members  of 
this  convention  the  results  would  be  of  incalculable  value.  But  small  as 
the  convention  was  in  number,  it  was  composed  of  men  officially  chosen 
in  twenty -two  States  to  report  what  they  could  learn  regarding  the  con- 
ditions of  labor  and  its  relations  with  capital.  When  the  lessons  of  the 
week  are  taught  in  many  States,  and  shape  the  thinking  and  investiga- 
tion of  those  who  are  striving  there  to  educate  the  people  through  chan- 
nels of  such  extensive  influence,  those  lessons  must  affect  the  future 
thinking  and  work  of  the  nation.  The  one  lesson  has  countless  forms. 
If  strikes  are  the  subject  of  inquiry,  it  is  found  that  they  are  unknown 
and  impossible  where  industry  is  organized  upon  the  truest  Christian 
basis.  If  it  is  a  question  of  wages,  the  fact  appears  that  labor  so  or- 
ganized and  so  treated  will  return  handsome  profits,  at  wages  which  it  is 
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elsewhere  impossible  to  pay  with  profit.  If  the  question  is  of  race  or 
nationality,  the  least  desirable  elements  are  by  such  organization  and 
treatment  moulded  and  helped  to  a  better  life,  so  that  employers  of  the 
longest  experience  answered:  '  Perhaps  our  best  hands  are  the  grown-up 
children  of  those  who  were,  when  they  came  to  us,  the  least  desirable 
immigrants.  Born  and  reared  here,  they  have  grown  up  as  members  of 
a  great  industrial  family.'  If  the  question  be  of  progress  in  methods  of 
production,  the  multitude  of  marvelous  inventions  by  which  the  ef- 
ficiency of  labor  is  multiplied  comes  in  countless  instances  from  the  in- 
telligence and  zeal  of  happy  and  interested  workers.  If  the  question  is 
of  quantity  or  quality  of  products,  that  employer  uttered  a  great  truth 
who  said,  'The  plants  and  flowers  make  better  thread.'  Comfortable 
homes,  charming  and  healthful  surroundings,  free  libraries,  halls  and 
schools,  cost  something.  But  they  make  better  workers,  better  work,  and 
larger  profits.  When  Mr.  Cyrus  Elder,  then  manager  of  the  Cambria 
Iron  Works,  was  asked  how  the  company  could  afford  to  sell  homes  so 
desirable  at  rates  so  easy  and  low,  he  answered:  'The  men  who  own 
their  homes  stay  with  us,  and  become  valuable  partners  in  a  great  enter- 
prise." So  the  terrible  disaster  which  swept  away  hundreds  of  such 
homes  and  crippled  the  great  works  hardly  interrupted  for  a  fortnight 
the  production  of  that  company.  Were  it  possible  to  sweep  away  in  an 
instant,  as  by  a  flood  equally  terrible,  all  the  material  property  of  the 
Cheney  Mills,  or  the  Willimantic  Thread  Works,  or  the  Taftville  Works, 
the  personal  relations  between  true  captains  of  industry  and  a  great  army 
of  workers  would  yet  remain,  the  most  valuable  part  of  the  entire  prop- 
erty, and  would  restore  and  reestablish  mills  and  homes,  production  and 
profits,  with  the  least  possible  delay.  If  money  is  "lost"  in  providing 
healthy  and  desirable  cottages  for  workers  at  $50  or  $60  a  year,  it  is 
only  money  put  to  seed,  which  returns  many  fold.  '  Do  unto  others  as 
you  would  that  they  should  do  unto  you  "  is  the  end  of  strife,  the  final 
word  of  all  labor  controversy.  When  labor  does  its  part  and  capital  its 
part,  each  fully,  ungrudgingly,  and  with  sincere  endeavor  to  do  the  best 
it  can,  the  reward  comes  in  magnificent  profits,  delightful  homes,  bright 
and  willing  faces,  and  healthy,  intelligent  children  to  swell  the  industrial 
family  hereafter.  The  employer  who  makes  the  life  of  labor  most  com- 
fortable and  desirable  gets  the  best  workers  and  the  largest  results. 
When  the  industry  of  the  nation  has  learned  these  lessons,  no  corpora- 
tion will  have  place  for  a  manager  who  cannot  rightly  answer  the 
question,  'Am  I  my  brother's  keeper?'" 
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It  is  a  fundamental  rule  with  every  prudent  business 
manager  at  least  once  in  a  year,  by  careful  investigation,  to 
ascertain  the  precise  condition  of  his  affairs,  in  order  intel- 
ligently to  shape  his  future  plans.  The  physician  must 
have  an  accurate  diagnosis  of  the  disease  before  he  can 
safely  prescribe  remedies  ;  the  bench  must  hear  the  bar 
present  the  facts  before  it  can  apply  the  law,  and  the  people 
in  their  sovereign  capacity  must  have  accurate  and  reliable 
data  as  the  basis  for  the  healthful  public  opinion  in  the  light 
of  which  their  representatives  may  legislate  intelligently. 
The"  State  Bureau  of  Labor  Statistics  was  organized  to  meet 
the  pressing  public  demand  for  reliable  statistical  informa- 
tion upon  subjects  of  such  public  importance  as  the  wage 
problem,  social  conditions,  manufactures,  agriculture,  com- 
mercial pursuits,  and  all  divisions  of  labor,  mechanical, 
mercantile,  and  agricultural.  In  this  country,  and  especially 
in  this  State,  the  bar  of  public  opinion  is  the  court  of  last 
resort.  Its  mandate  is  final.  No  man  or  class  of  men  can 
long  face  an  intelligently  formed  adverse  public  opinion. 
The  stability  of  society  is  based  largely  upon  publicity,  and 
properly  regulated  bureaus  of  statistics  furnish  an  authentic 
public  presentation  of  facts,  gathered  from  careful  investiga- 
tion, that  even  the  myriad-minded  newspaper  cannot  secure. 
To  obtain  the  best  results,  the  bureau  must  be  able  to  plan 
for  continuous  work,  and  requires  the  application  of  the 
strongest  principles  of  an  honest  civil  service.     Continuous 

(23) 


24  BUREAU    OF    LABOR    STATISTICS. 

experience  is  a  most  important  factor  in  the  qualification  of 
the  officers  and  agents  to  whom  its  management  is  intrusted. 
The  peculiar  education  necessary  for  successfully  performing 
the  duties  of  such  an  office  can  only  be  acquired  by  years  of 
practical  experience,  whatever  previous  education  may  have 
been. 

No  State  can  afford  for  partisan  or  political  reasons,  after 
having  educated  one  fairly  competent  man  for  the  work,  to 
change  for  another,  who  will  inevitably  have  to  attain 
efficiency  and  success  by  the  same  slow  and  expensive 
process.  The  strength  of  the  Massachusetts  Bureau  is 
mainly  due  to  the  fact  that  capable  and  honest  men  have 
had  the  management  and  execution  of  its  work  for  twenty 
years.  That  State  is  served  best  which  continues  such  men 
longest  in  office. 

In  1873,  in  response  to  a  generally  expressed  wish,  the 
legislature  passed  an  act  establishing  a  State  Bureau  of 
Labor  Statistics,  and  defined  its  duties  as  follows  :  "  Section 
2.  The  duties  of  said  bureau  shall  be  to  collect,  systematize, 
and  present  in  annual  reports  to  the  general  assembly  on  or 
before  the  20th  day  of  May,  in  each  year,  statistical  details 
relating  to  all  departments  of  labor  in  the  State,  especially 
in  its  relations  to  the  commercial,  industrial,  and  sanitary 
condition  of  the  laboring  classes."  Honorable  James  F. 
Babcock  of  Xew  Haven  was  appointed  commissioner,  and 
published  one  report.  He  died  after  entering  upon  his 
second  year  of  service,  and  was  succeeded  by  Honorable 
Samuel  J.  Starr  of  Middletown,  who  also  published  one 
report.  For  some  reason  the  legislature  abolished  the 
bureau  in  1875.  In  1883,  an  act  was  passed  again  estab- 
lishing a  bureau,  and  Professor  Arthur  T.  Hadley  of  Yale 
College  Avas  appointed  commissioner.  His  duties  were 
defined  in  the  general  statutes  as  follows :  "  Sec.  2947. 
The  commissioner  shall  collect  information  upon  the  subject 
of  labor,  its  relation  to  capital,  the  hours  of  labor,  and  the 
earnings  of  laboring  men  and  women,  and  the  means  of 
promoting   their    material,    social,    intellectual,    and    moral 
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prosperity."  It  will  be  observed  that  the  work  of  the 
Bureau  is  outlined  in  the  most  general  terms.  Very 
much  is  left  to  be  determined  by  the  commissioner.  This 
is  wise,  since  the  nature,  scope,  and  methods  of  investigation 
of  the  work  undertaken  in  any  year  must  be  determined  by 
circumstances  which  it  would  be  impossible  to  anticipate 
and  define  in  the  statute.  The  spirit  of  the  law  contem- 
plates not  only  the  specified  interests  of  the  laboring  people 
directly,  but  is  intended  to  embrace  broadly  the  industrial 
interests  of  the  State,  represented  by  employers  as  well  as 
employed,  by  capital  as  well  as  labor,  and  all  the  multiplied 
relations  and  agencies  by  which  "the  material,  social,  intel- 
lectual, and  moral  prosperity  "  of  the  laboring  people  are 
directly  and  indirectly  affected.  The  position  of  the 
commissioner  is  one  of  grave  responsibility.  He  must 
be  informed  on  all  phases  of  current  industrial  affairs,  and 
in  the  light  of  this  information,  plan  and  execute  tjie  work 
of  the  Bureau  in  lines  of  investigation  which  are  of  vital 
interest  and  importance  to  the  State,  and  by  such  agencies 
as  in  his  judgment  are  best  adapted  to  accomplish  the 
ends  sought,  always  within  the  broad  limits  prescribed 
in  the  statutes.  His  mission  is  to  obtain  the  simple  facts 
in  regard  to  all  subjects  considered,  and  fearlessly  and  faith- 
fully lay  such  facts  before  the  public,  so  far  as  can  be  done 
without  betraying  private  interests,  which  must  always  be 
scrupulously  guarded.  One  of  the  evidences  of  the  public 
interest  in  the  work  of  the  Connecticut  Bureau  is  the  fact 
that  the  regular  edition  of  5,000  copies  of  the  report  of  1888 
was  quickly  exhausted,  and  a  supplementary  edition  of  10,- 
000  copies,  subsequently  printed  by  order  of  the  legislature, 
was  also  as  quickly  exhausted,  excepting  the  usual  reserve 
for  libraries  and  special  calls.  Great  care  has  been  taken, 
in  the  distribution  of  reports,  to  place  them  with  citizens 
engaged  in  all  pursuits,  professional,  business,  and  laboring 
men,  where  they  will  be  likely  to  be  read,  and  exert  a 
desirable  influence.  They  are  distributed  to  the  towns  in 
proportion  to  population. 


26  BUREAU    OF    LABOR    STATISTICS. 

The  laboring  people  of  the  State  have  manifested  a  deep 
interest  in  the  investigations,  and  have  thoroughly  informed 
themselves  as  to  the  contents  of  the  reports.  As  a  rule, 
they  justly  regard  the  Bureau  as  the  channel  through  which 
their  interests  are  brought  to  the  notice  of  the  public,  and 
scan  the  reports  with  eager  interest.  The  purpose  of  the 
Bureau  is  to  promote  a  spirit  of  harmony  and  co-operation 
among  all  classes  interested  in  our  industrial  affairs,  and 
where  friction  between  employers  and  employed,  or  other 
contending  interests  exists,  to  attempt  its  removal  by  ascer- 
taining the  facts,  and  removing  the  cause.  But  the  work  of 
the  Bureau  is  by  no  metins  limited  to  the  adjustment  of 
difficulties  and  the  promotion  of  harmony  between  differing 
interests,  but  also  to  bring  to  public  notice  the  magnitude 
and  extent  of  our  vast  industrial  interests,  which  the  enter- 
prise of  her  citizens  has  created  and  made  such  a  credit  to 
our  State.. 

This  reference  to  the  Connecticut  Bureau  and  its  work  is 
because  of  frequent  specific  inquiries  by  citizens,  which  are 
here  fairly  answered.  The  subject  of  the  growth  and  pur- 
poses of  bureaus  of  statistics  of  labor  was  ably  discussed  in 
an  address  before  the  American  Social  Science  Association, 
held  at  Saratoga,  September  3,  1888,  by  Honorable  Carroll 
D.  Wright,  president  of  the  Association,  from  which  we  make 
the  following  extracts  :  "  There  is  in  the  United  States  of 
America  a  class  of  offices,  State  and  Federal,  devoted  to  the 
collection  of  statistics  relating  to  labor  in  all  its  aspects,  and 
to  the  social,  moral,  and  educational  welfare  of  the  people. 
These  offices  have  different  names,  but  similar  duties. 
Their  origin  may  be  said,  in  some  respects,  to  have  found  its 
stimulus  in  the  American  Social  Science  Association. 
Their  work  is  closely  allied  to  that  of  the  Association.  The 
topics  discussed,  and  the  men  who  discuss  them,  indicate 
this  close  alliance.  The  evolution  of  the  idea  underlying 
these  bureaus  was  rapid,  while  their  extension  has  been 
somewhat  surprising.  The  first  bureau  was  established  in 
the   State   of    Massachusetts,   in   the   year   1869,    and    its 
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history  and  the  motives  which  led  to  its  creation  become 
interesting." 

[At  intervals  from  1832  to  1845,  farmers,  mechanics,  and 
workingmen  convened  and  adopted  resolutions  against 
excessive  hours  of  labor,  imprisonment  for  debt,  burdensome 
militia  service,  in  favor  of  a  lien  law,  etc.,  but  it  was  not 
until  1845  that  petitions  were  presented  to  the  legislature 
for  making  eleven  hours  a  legal  day's  work.  No  action  was 
taken.  In  1850,  and  again  in  1852,  the  subject  was 
agitated,  but  without  success.  Finally,  in  1865,  a  special 
unpaid  commission  of  five  was  selected  "  to  collect  informa- 
tion and  statistics  in  regard  to  the  hours  of  labor,  and  the 
condition  and  prospects  of  the  industrial  classes."  In  1866, 
it  recommended,  among  other  things,  "  that  provision  be 
made  for  the  annual  collection  of  reliable  statistics  in  regard 
to  the  condition,  prospects,  and  wants  of  the  industrial 
classes."  The  same  year  the  legislature  created  a  commis- 
sion of  three  "  to  investigate  the  subject  of  the  hours  of 
labor,  especially  in  its  relation  to  the  social,  educational,  and 
sanitary  condition  of  the  industrial  classes,  and  to  the  per- 
manent prosperity  of  the  productive  interests  of  the  State." 
Amasa  Walker,  father  of  Hon.  Francis  A.  Walker, 
William  Hyde,  and  Edward  H.  Rogers,  were  appointed  by 
the  governor  to  serve  in  this  capacity.  January  1,  1867, 
they  recommended  "  that  a  bureau  of  statistics  be  established 
for  the  purpose  of  collecting  and  making  available  all  facts 
relating  to  the  industrial  and  social  interests  of  the  common- 
wealth. It  was  not  until  1869,  two  years  later,  that  the 
bureau  was  instituted.  After  the  rejection  that  year  of  the 
petition  of  the  Knights  of  St.  Crispin  for  incorporation  it  is 
believed  the  dominant  party  feared  that  the  labor  vote 
might  be  lost.  A  bill  was  hurriedly  introduced,  but  rejected 
June  12th.  Two  days  later  the  vote  was  reconsidered,  and 
in  due  course  the  bill  passed,  and  was  approved  by  the  gover- 
nor, June  22d.  Its  language  gave  the  Bureau  broad  powers 
to  collect  "  statistical  details  relating  to  all  departments  of 
labor  in  the  commonwealth,  especially  in  its  relations  to  the 
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commercial,  industrial,  social,  educational,  and  sanitary  con- 
dition of  the  laboring  classes,  and  to  the  permanent  pros- 
perity of  the  productive  industry  of  the  commonwealth.', 
Most  other  State  bureaus,  and  the  national  bureau  and 
department  of  labor  as  well,  were  given  powers  in  almost 
the  same  language.] 

"  After  the  establishment  of  the  Massachusetts  bureau, 
Pennsylvania  was  the  next  State  to  create  such  an  office. 
This  was  not  until  1872,  three  years  after  the  establishment 
of  the  Massachusetts  office.  Connecticut  followed  in  1873  ; 
but,  after  publishing  two  annual  reports,  the  law  creating  it 
was  repealed  and  no  further  action  was  taken  in  that  State 
until  1885,  when  the  present  Bureau  of  Labor  Statistics  was 
organized.  No  other  State  took  action  until  1877,  when 
Ohio  created  its  Bureau  of  Labor  Statistics.  Since  that 
time,  that  is,  during  the  past  eleven  years,  many  bureaus 
have  been  created.  While  nearly  all  the  nations  of  civiliza- 
tion have  bureaus  of  statistics  of  some  character  which  have 
existed  for  many  years,  some  of  them  making  original  inves- 
tigations, the  Bureau  of  Statistics  of  Labor  is  distinctly 
American  in  its  origin  and  character ;  for,  while  recognizing- 
and  dealing  with  the  statistics  that  come  from  official 
sources  and  through  official  entries, —  like  the  statistics  of 
immigration,  revenues,  births,  deaths,  taxes,  etc., —  these 
American  bureaus  deal  chiefly  with  statistics  resulting  from 
original  inquiry  and  investigation,  relating  to  the  social r 
moral,  educational,  economic,  sanitary,  and  industrial  wel- 
fare of  the  people.  It  is  gratifying  to  know  that  England 
and  Belgium  have  followed  the  example  of  the  United  States, 
the  latter  country  having  recently  organized  a  Commission 
of  Labor,  adopting  substantially  the  methods  of  work  which 
have  distinguished  the  American  offices.  The  question  of 
establishing  a  bureau  of  statistics  of  labor  has  already  been 
agitated  in  France,  and  the  Dominion  of  Canada  has  estab- 
lished a  Royal  Labor  Commission  which  is  doing  excellent 
work. 

"  The  publications  of  the  different  bureaus  in  the  United 
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States  are  becoming  quite  widely  known  as  valuable  contri- 
butions to  economic  science  and  literature,  but  the  same 
difficulty  arises  in  the  prosecution  of  their  work  that  arises 
in  census  taking  —  the  lack  of  harmony  in  presenting  results, 
without  which  comparisons  on  a  wide  basis  are  not  easily 
attained.  The  efforts  of  the  European  statisticians  to  har- 
monize the  results  of  different  censuses,  and  to  arrive  at  the 
means  of  an  international  comparison,  will  be  watched  with 
great  interest  by  the  officers  in  charge  of  the  American 
bureaus  of  statistics  of  labor. 

"These  officers  are  doing  something  in  their  own  way 
toward  accomplishing  the  same  end.  They  hold  an  annual 
convention  for  the  very  purpose  of  comparing  methods,  dis- 
cussing means,  and  at  the  same  time  considering  proposi- 
tions for  the  active  and  efficient  working  of  their  various 
offices.  These  discussions  grow  more  and  more  valuable, 
as  the  experience  of  the  chief  officers  enables  them  to  present 
the  results  of  experimental  investigations,  and  it  is  to  be 
hoped  that  they  will  be  able  to  simplify  and  unify  methods 
to  eliminate  faulty  presentations,  and  to  dignify  as  well  as 
popularize  the  labor  statistics  of  the  country. 

"  The  methods  now  open  to  them  are  the  same,  of  course, 
that  are  open  to  all  statistical  offices  devoted  in  any  way,  or 
to  any  extent,  to  original  investigations.  There  are  three 
such  methods  :  First,  the  method  of  securing  information  by 
the  use  of  uniform  schedules  or  blanks,  sent  to  parties  from 
whom  facts  are  expected  ;  second,  through  public  hearings  ; 
third,  through  the  efforts  of  special  agents,  using  prescribed 
forms  of  inquiry  for  the  purpose  of  securing  uniform  inform- 
ation and  for  facilitating  tabulation,  etc.  The  first  method 
named  has  been  proven  to  be  of  little  use  in  the  past,  except 
under  the  most  favorable  conditions,  although  now  with  a 
keener  interest  in  statistical  accuracy  this  method  is  becom- 
ing more  efficient,  some  of  the  bureaus  testifying  that  it 
works  well. 

"  The  second  is  that  adopted  by  legislative  committees, 
and,  as  a  rule,  simply  results  in  bringing  together  a  mass  of 
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incongruous  statements  not  easily  classified,  and  in  many 
instances  utterly  incapable  of  classification.  This  is  the 
reason  why  the  investigations  made  by  legislative  commit- 
tees, relative  to  the  labor  question,  have  resulted  in  volumin- 
ous reports  of  testimony,  unaccompanied  by  erystalized  and 
classified  results  by  the  committees  conducting  the  investi- 
gation. The  best  practical,  and  therefore  most  useful, 
method  of  securing  information  is  the  employment  of  spe- 
cial agents  or  experts  to  make  personal  calls  upon  parties 
from  whom  information  is  desired.  The  experience  of  nine- 
teen years  proves  this  to  be  the  most  trustworthy  method 
open  to  the  bureaus  :  when  it  is  desired  to  collect  official 
statements,  and  from  official  sources,  a  special  letter  or  blank 
is  useful,  and  usually  accomplishes  the  desired  end. 

••  The  point  aimed  at  always  in  the  collection  of  labor  sta- 
tistics is  the  truth  ;  and  the  results  must  be  fearlessly  stated 
without  regard  to  the  theories  of  the  men  who  collect  the 
information.  The  good  work  of  the  bureaus  in  this  country 
in  this  direction  has  been  marked.  The  gentlemen  in  charge 
of  them  have  recognized  the  fact  that  a  bureau  of  labor  sta- 
tistics cannot  solve  social  and  industrial  problems, nor  bring 
direct  returns  in  a  material  way  to  the  citizens  of  the  coun- 
try, but  that  their  work,  on  the  other  hand,  must  be  classed 
among  educational  efforts,  and  that  by  judicious  investiga- 
tions, and  the  fearless  publication  of  the  results  thereof,  they 
may  and  should  enable  the  people  to  more  clearly  and  more 
fully  comprehend  the  conditions  surrounling  them.  The 
difficulties  in  the  way  of  securing  such  educational  results 
are  very  great.  Opinions  and  theories  stand  in  the  way  of 
perfect  work.  They  belong  to  the  peculiar  and  legitimate 
work  of  the  economist,  and  not  that  of  the  statistician. 
The  work  of  the  bureaus  naturally  and  legitimately  belongs 
to  the  historical  method  of  study. 

••  Scientific  statistics  are  those  which  tell  the  actual  truth, 
not  those  which  simply  establish  our  own  theories.  A  care- 
ful examination  of  the  reports  of  the  various  bureaus  of  the 
United  States  proves  conclusively  that  the  men  in  charge,  as 
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a  rule,  recognize  this  fact.  The  critics  of  their  work  are 
usually  men  who  dislike  the  results  thereof,  and  have  no 
other  course  open  to  them  than  to  criticise  methods  and 
men.  So  far  there  has  been  no  successful  attack  upon 
the  work  of  the  various  bureaus,  and  this  is  because  the 
conclusions  stated  by  the  officers  in  charge  have  been  simply 
statistical  deductions  and  not  opinions,  not  theories,  but 
the  results  of  actual  investigation ;  and  so  far,  also,  there 
has  been  no  successful  refutation  of  any  important  statis- 
tical deductions  of  the  older  bureaus  of  the  country,  except, 
may  be,  in  two  or  three  instances,  and  there  the  officers 
themselves  have  discovered  the  error  and  frankly  stated  it 
to  the  public. 

"In  consequence  of  meager  appropriations  the  majority 
of  the  bureaus  have  been  obliged  to  confine  their  investigations 
to  the  simplest  topics  ;  that  is,  to  the  collection  of  statistics 
relating  to  wages  and  earnings,  the  cost  of  living,  and  kin- 
dred primitive  matters.  Xow,  under  the  more  enlightened 
appreciation  of  their  work  which  prevails,  they  are  beginning 
to  reach  out  for  deeper  and  more  underlying  facts  which 
shall  determine  the  actual  conditions  necessary  for  suc- 
cessful production,  successful  both  to  capital  and  to 
labor.  Labor  sees  that  it  can  be  benefited  most  by  a  knowl- 
edge of  exact  facts,  whether  such  facts  appear  to  favor  it  or 
not.  The  great  labor  organizations  perceive  this  fully,  for 
they  are  now  educational  in  their  own  work  :  and.  to  be  ed- 
ucational, they  must  have  information  which  it  is  impossible 
for  them  to  secure.  They  need  the  government  back  of  the 
statistics  they  wish  to  use,  to  make  them  authentic. 

*•  With  this  brief  review  of  the  character  of  the  work  of 
the  bureaus,  their  uses  are  readily  seen.  Legislatures  are 
using  them  to  carry  on  special  investigations,  to  make  dis- 
tinctive inquiries  on  matters  coming  up  for  legislation  ;  and 
so  long  as  politics  do  not  enter  into  the  administration  of 
such  offices,  so  long  as  governors  will  look  to  the  interests 
of  education  and  not  to  politics,  the  personnel  of  the  bureaus 
will  be  kept  outside  of  political  ranks.     The  newer  bureaus 


32  BUREAU    OF    LABOR    STATISTICS. 

of  the  country  suffer  most  in  changes,  but  the  opinion  is 
gaining  ground  that  permanence  in  the  administration  of  a 
statistical  office  is  necessary  to  its  success  ;  they  are,  how- 
ever, doing  most  excellent  service,  and  that  which  legiti- 
mately belongs  to  them, —  that  is,  in  ascertaining  all  facts 
relating  to  the  industrial,  educational,  moral,  and  social  con- 
ditions of  the  people.  That  this  valuable  work  is  done  so 
well,  with  generally  such  poor  financial  resources  as  are 
given  them,  is  greatly  to  the  credit  of  the  various  offices. 

"  The  United  States  Bureau  was  organized  in  January, 
1885,  in  accordance  with  an  act  of  Congress  passed  in  June, 
1884.  In  June,  1888,  an  act  was  passed  erecting  the 
Bureau  into  an  independent  department,  under  the  name  and 
title  of  the  Department  of  Labor. 

"  The  enumeration  of  topics,  with  the  scope  shown  by  the 
laws  creating  the  different  bureaus  of  the  United  States, 
covers  a  wide  range  of  investigations,  affecting  all  the  con- 
ditions of  the  people.  It  is  my  belief  that  this  range  will 
grow  wider  and  wider,  and  that  the  men  who  are  in  charge 
of  these  bureaus,  as  a  body,  are  thoroughly  alive  to  the 
necessity  of  keeping  that  range  within  the  province  of  prac- 
tical work.  They  are  not  theorists,  but,  as  a  rule,  practical 
men,  who  are  doing  excellent  service  in  the  cause  of  human- 
ity. With  all  this,  statistical  science  is  making  rapid 
progress  in  this  count ry. 

"  It  is  apparent  from  this  brief  outline  that  the  bureaus 
are  engaged  in  a  grand  mission.  Their  integrity  in  this 
mission  is  unassailable,  and  the  results  they  are  bringing 
out  constitute  a  most  valuable  series  of  contributions  to 
social  science.  The  popular  education  of  the  masses  in  the 
elementary  facts  of  political  and  economic  sciences  is  the 
greatest  educational  end  of  the  day.  The  bureaus  of  sta- 
stistics  of  labor  are  in  the  line  of  facilitating  this  grand 
work  by  their  faithful  investigations  into  all  the  conditions 
where  facts  should  be  known,  and  into  all  causes  of  bad  con- 
ditions of  whatever  nature,  and  by  their  fearless  promulga- 
tion  of  the  results  of  such  investigations.     To  attempt  to 
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turn  such  a  sphere  of  labor  to  base  purposes  is  a  crime  not 
easily  punishable  by  law,  but  which  can  be  punished  by  an 
unwritten  law  which  reaches  the  violator  through  a  decree 
more  to  be  dreaded  than  any  merely  judicial  order  or  sen- 
tence,—  the  sentence  public  opinion  passes  upon  the  man 
who  prostitutes  the  cause  of  humanity." 


L.  — J 


SEVENTH  ANNUAL  CONVENTION  OF 
OOMMISSIONEES. 


The  Seventh  Annual  Convention  of  Chiefs  and  Commissioners  of  the 
several  Bureaus  of  Labor  Statistics  in  the  United  States,  met  in  the 
Senate  Chamber,  in  the  State  Capitol  building,  Hartford,  Connecticut,  at 
2.25  o'clock  on  the  afternoon  of  Tuesday,  June  25,  1889. 

In  his  opening  address  President  Carroll  D.  Wright,  Washington, 
D.  C,  said  that  the  results  of  the  labors  of  the  bureaus  are  making  actual 
contributions  to  political  and  economic  science.  The  bureaus  are  not 
solving  great  labor  or  economical  problems,  but  they  are  contributing 
most  important  information,  and  presenting  it  without  bias.  It  is  not 
our  business  to  seek  or  offer  solutions;  it  is  our  business  to  collect  inform- 
ation and  present  it  impartially  and  fearlessly  to  the  public.  But  the 
work  in  which  we  are  engaged  is  surrounded  by  a  great  many  difficulties. 
The  limitations  of  the  statistician's  peculiar  province  are  so  great  that  after 
a  wide  practical  experience,  extending  over  sixteen  years,  I  am  some- 
times somewhat  discouraged.  The  lines  of  actual  work  are  often  so 
greatly  limited  and  restricted  that  it  seems  impossible,  sometimes,  to 
secure  the  truth.  Our  business  is  then,  and  under  such  circumstances,  to 
do  the  best  we  can,  and  give  nothing  to  the  public  but  what  has  a  sound 
and  solid  basis.  The  old  saying  is  that  "  figures  will  not  lie,"  but  a  new 
saying  is  "liars  will  figure."  It  is  our  duty,  as  practical  statisticians, 
to  prevent  the  liar  from  figuring;  in  other  words,  to  prevent  him  from 
perverting  the  truth,  in  the  interest  of  some  theory  he  wishes  to  estab- 
lish. We  can  only  do  this  by  being  absolutely  fair  ourselves.  The  lim- 
itations which  surround  the  conclusion  and  presentation  of  the  statistics 
of  wages  are  very  great.  A  few  years  ago  many  of  our  statisticians  and 
economists  thought  there  was  one  truth,  at  least,  to  be  obtained  from  the 
census  of  the  country.  This  supposed  truth  related  to  the  average  wages 
paid  in  the  manufacturing  industries,  and  was  secured  by  dividing  the 
aggregate  amount  of  all  wages  paid  by  the  total  number  of  people  among 
whom  this  aggregate  amount  of  wages  was  supposed  to  be  divided,  the 

(34) 
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quotient  representing  the  average  wages,  or  earnings,  of  the  whole  body 
of  people  engaged  in  the  manufacturing  industries.  The  fact  is  there  is 
nothing  more  fallacious  in  the  whole  census  than  the  quotient  thus  de- 
rived. It  is  this  that  has  brought  various  results  for  different  decades  of 
years.  Without  using  exact  figures,  but  with  sufficient  exactness  to 
illustrate  my  point,  the  average  earnings  of  the  people  at  any  one  period 
may  be  shown  to  be  $400  per  year,  and  at  another  $370,  and  so  the  claim 
made  that  there  has  been  a  loss  in  the  average  earnings,  while  the  exact 
truth  may  be  just  the  reverse.  And  this  may  be  the  result  of  using  a 
fluctuating  divisor.  So  we  have  no  right  to  draw  conclusions  that  wages 
are  either  falling  or  rising  from  the  use  of  any  such  material. 

The  field  for  statistical  work  grows  wider,  while  the  difficulties  in- 
crease. Statistical  limitations  have  prevented  a  line  of  investigation  in 
this  country  of  interest  to,  and  in  which  the  whole  country  is,  or  should 
be,  interested,  and  that  is  one  relating  to  the  cost  of  producing  articles 
which  are  manufactured  in  the  United  States  and  in  countries  abroad. 
At  present  there  is  no  line  of  statistical  information  which  will  give  us 
the  cost  of  production  for  any  great  variety  of  articles.  There  are  no 
offices  in  the  country  so  well  equipped  for  this  class  of  work  as  the 
bureaus  of  labor.  Some  of  the  bureaus  have  attempted  this  cost  of  pro- 
duction investigation.  It  has  been  attempted  with  partial  success  by  the 
department  at  Washington,  and  I  am  happy  to  inform  you  that  in  Italy, 
France,  Belgium,  and  Germany,  as  well  as  Great  Britain,  the  cost  of  pro- 
ducing the  cotton,  wool,  and  iron  and  steel  products,  is  being  investigated 
on  parallel  lines  with  the  investigation  in  this  country,  and  that  manu- 
facturers in  all  the  countries  named  are  furnishing  the  information  de- 
sired; grudgingly,  perhaps,  and  in  small  quantities,  but  with  a  standard 
of  accuracy  which  encourages  me  to  believe  that  we  shall,  sooner  or  later, 
arrive  at  some  valuable  results.  With  perseverance,  with  encourage- 
ment from  legislatures,  our  bureaus  can  ascertain  important  facts  and 
overcome  limitations  and  difficulties  which  surround  our  peculiar  work, 
and  it  is  only  by  perseverance  that  we  can  ascertain  great  and  important 
truths. 

THE    BUREAUS  AND   THEIR    T0PIC3. 

The  following  is  a  list  of  all  the  bureaus  of  labor  statistics  in  the 
United  States,  with  their  topics  of  investigation  for  1888-9,  as  far  as 
reported: 

Washington,  D.  C— Established  January  18,  1885;  made  a  depart- 
ment in  1887.     Carroll  D.  Wright,  commissioner,  Washington. 

Workingwomen  of  Great  Cities;  Marriage  and  Divorce;  Statistics  of  Railroad  Labor, 
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with  particular  attention  to  individual  earnings;    Comparative  Cost  of   Production  in 
A  nerican  and  European  Manufactures. 

Massachusetts. —  Established  June,  1869.  Horace  G.  Wadlin,  chief, 
Boston. 

Final  Work  on  Decennial  Census;  Strikes  and  Lockouts,  1881-1886;  Citizens  and 
Aliens;  Wages  and  Cost  of  Production;  Annual  Statistics  of  Manufactures. 

Pennsylvania. — Established  1872.  Prof.  Albert  S.  Bolles,  chief, 
Harrisburg. 

Building  and  Labor  Associations;  Miners'  Earnings. 

Missouri. —  Established  1876;  enlarged  1883.  Lee  Meriwether, 
commissioner,  Jefferson  City. 

Inspection  of  Coal,  Lead,  Zinc,  Iron,  and  Granite  Mines. 

Ohio. — Established  1877.     A.  D.  Fassett,  commissioner,  Columbus. 
Not  represented. 

New  Jersey. —  Established  March,  1878.  James  Bishop,  chief, 
Trenton. 

Accidents  to  Railroad  Employes;  Fifth  Census  of  Building  and  Loan  Associations; 
Statistics  of  Wages. 

Illinois. —  Established  1879.     John  S.  Lord,  secretary,  Springfield. 
Convict  Labor;  Census  of  Trade  and  Labor  Organizations;  Mortgages. 

Indiana. — William  A.  Peelle,  Jr.,  chief,  Indianapolis. 

Not  represented. 

New  York. —  Established  1883.  Charles  F.  Peck,  commissioner, 
Albany. 

Wages  for  five  years,  1883-1887,  inclusive,  with  causes  of  fluctuation;  Strikes,  with 
Losses  to  Employers  and  Employes. 

California. —  Established  1883.  J.  J.  Tobin,  commissioner,  San 
Francisco. 

Not  represented. 

Michigan. —  Established  March,  1883.  Alfred  H.  Heath,  commis- 
sioner, Lansing. 

Economic  and  Social  Condition  of  Employes  in  the  Furniture  Manufacture,  including 
annual  earnings  and  savings,  lost  time  with  cause,  and  homes  owned. 

Wisconsin. —  Established  April,  1883.  H.  M.  Stark,  commissioner, 
Madison. 

Annual  Earnings  and  Lost  Time  of  Artisans  in  the  Building  Trades  ;  Statistics  of 
Factory  Labor  and  Commercial  Occupations;  Factory  Inspection. 

Iowa. —  Established  March,  1884.  E.  R.  Hutchins,  commissioner, 
Des  Moines. 

Child  Labor;  Women  Wage  Earners;  Wage  Earners1  Deposits  in  Savings  Banks; 
Assessments  and  Taxation. 

Maryland. —  Established  1884.  Thomas  C.  Weeks,  chief,  Balti- 
more. 

Not  represented. 
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Kansas. —  Established  May,  1885.      Frank  H.  Betton,  commissioner. 

The  Dressed  Beef  Monopoly;  Women  Workers;  Statistics  of  Newspapers. 

Connecticut.— Established  April,  1885.  Samuel  M.  Hotchkiss, 
commissioner,  Hartford. 

Capital,  Wages,  and  Profits;  Comparative  Wages  and  Cost  of  Necessaries  of  Life 
1860  and  1887;    Receipts  and  Expenses  of  Wage  Earners;    Statistics  of  Farms;    Secret 

Ballot. 

Maine. —  Established  March,  1887.  Samuel  W.  Matthews,  commis- 
sioner, Augusta. 

Granite  Quarries;  Machine  Shops  and  Foundries;  Lime,  Slate,  and  Ice  Industries; 
Fisheries,  with  special  reference  to  lobster  canning  establishments;  Condition  of  Work- 
ingwomen. 

Minnesota. —  Established  March,  1887.  John  Lamb,  commissioner, 
St.  Paul. 

Wages  and  Condition  of  Workingwomen;  Cooperation  and  Strikes;  The  Unemployed; 
Manual  and  Technical  Training;  Wages  and  Cost  of  Living;  Production;  The  Eight  Hour 
Movement. 

Colorado. —  Established  March,  1887.     Secretary  of  State,  ex  officio, 
commissioner;  John  W.  Lackin,  deputy  commissioner,  Denver. 
Not  represented. 

North  Carolina. —  Established  March,  1887.  J.  F.  Crowell,  com- 
missioner, Raleigh. 

Manufactures;  Exodus  of  Negroes;  Railroad  Transportation ;  Farm  Mortgages. 

Rhode  Island. —  Established  April,  1887.  *J.  B.  Bowditch,  com- 
missioner, Providence. 

Textile  Manufactures,  Jewelry  and  Machinery;  Child  Labor;  Condition,  Occupation, 
and  Wages  of  Workingwomen;  Factory  Inspection. 

Nebraska. —  Established  1887.  John  Jenkins,  commissioner,  Lin- 
coln. 

Statistics  of  all  Manufactures;  Farm  Mortgages;  Sugar  Beet  Culture. 

PROF.    ARTHUR    T.    HADLEY. 

After  the  roll-call,  and  before  the  commissioners  explained  their 
work  for  the  preceding  year,  the  president  culled  upon  Prof.  Arthur  T. 
Hadley,  formerly  commissioner  of  the  Connecticut  Bureau,  who  said  : 
"lam  heartily  glad  to  be  present  at  this  gathering,  to  renew  old  ac- 
quaintances and  make  new  ones.  When  I  compare  the  conditions  to-day 
with  those  of  three  or  four  years  ago,  I  think  we  may  congratulate  our- 
selves on  the  progress  which  has  been  made.  At  that  time  we  ourselves 
knew  little  of  methods  of  work,  and  the  public  had  correspondingly  little 
confidence  in  the  results.  The  workmen  sometimes  expressed  an  un- 
*Almon  K.  Goodwin  is  the  successor  to  Mr.  Bowditch. 
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willingness  to  furnish  statistics  to  anyone  whose  sympathies  were  not 
markedly  on  their  side;  and  the  employers,  though  they  did  not  say  the 
same  thing,  sometimes  acted  on  the  same  principle.  To-day  there  is  a 
great  change  for  the  better.  All  parties  see  that  we  use  facts  as  facts, 
and  that  the  question  of  sympathy  ought  not  to  be,  and  is  not,  thrust 
into  the  foreground.  I  was  glad  to  hear  from  Mr.  Hotchkiss  that  the 
officers  of  the  convention  had  not  arranged  to  have  a  great  many  papers. 
However  interesting  outside  addresses  may  be,  that  is  not  what  we  come 
here  for.  We  come  to  compare  experiences  and  get  practical  suggestions 
about  methods  of  work.  With  our  somewhat  limited  facilities  we  want 
to  decide  what  to  do,  and  cooperate  with  each  other.  We  cannot  try  to 
do  everything  at  once,  comprehensively  and  thoroughly.  There  are  some 
things  which  we  can  do  comprehensively,  making  our  investigations  as 
wide  as  possible  and  trying  to  include  every  case.  There  are  others 
where  we  select  our  instances  for  examination  and  look  into  each  selected 
instance  with  the  utmost  care;  cases  which  we  make  up  by  thorough- 
ness what  we  lack  in  extensiveness.  It  seems  to  me  that  in  the  division 
of  work  between  the  National  and  State  Bureaus,  to  which  Col.  Wright 
has  alluded,  the  extensive  work  may  tend  more  and  more  to  fall  into  the 
hands  of  the  former,  and  the  thorough  study  of  individual  returns  to  the 
latter.  But  it  does  not  become  me  to  give  advice.  Your  own  experi- 
ence of  the  last  two  years  has  taught  you  more  than  any  possible  sug- 
gestions from  me  could  be  worth.  I  can  only  close  as  I  began,  with  an 
expression  of  pleasure  at  meeting  you,  and  congratulation  on  the  progress 
which  your  work  has  made." 

SENATOR   IIAWLEY. 

United  States  Senator  Joseph  R.  Hawley  said:  "I  certainly 
did  not  mean  to  make  any  suggestions  as  to  the  nature  and  manner 
of  your  work,  and  I  would  rather  not  present  my  criticism  until 
after  you  are  through.  I  am  not  sufficiently  posted  in  the  work  of 
the  bureaus  to  criticise  it  as  a  whole  or  individually.  While  I  fully 
recognize  all  the  chairman  has  said  to  be  true,  I  believe  it  is  absolutely 
necessary  to  be  cautious  against  placing  implicit  confidence  in  the  bare 
figures  of  statistics.  They  must  be  studied  with  a  knowledge  of  the  im- 
possibility of  thoroughly  collecting  them.  Whether  absolutely  correct 
or  not,  one  sometimes  finds  them  as  fascinating  as  romances.  Take,  for 
instance,  the  scope  and  variety  of  MulhalTs  various  works,  the  Dictionary 
of  Statistics;  certainly  that  is  an  exceedingly  interesting  and  instructive 
book.     It  presents  prices  of  commodities,  the  wages  received  in  various 
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countries,  the  number  of  men  employed  in  various  kinds  of  work,  and 
the  hours  of  work,  etc.  He  has  decidedly  disclosed  the  fact  that  the 
American  workman  is  the  most  productive,  man  for  man,  because  he  is 
better  fed,  clothed,  housed,  paid,  and  educated  than  those  in  any  other 
country.  It  might  be  added  that  there  is  another  element  that  cannot  be 
told  in  figures  or  labor  statistics,  and  that  is  the  hope  and  assurance  of 
the  wage-earner  that,  if  he  will,  he  may  better  himself.  It  gives  great 
pleasure  to  studious  men  to  see  the  advancement  made  by  these  organiza- 
tions towards  better  statistical  work,  and  I  have  no  doubt  their  labor  will 
result  in  advancing  social  and  economic  interests.  So,  gentlemen,  while 
I  agree  with  the  chairman  in  regard  to  these  limitations  in  furthering  this 
work,  I  am  satisfied  from  these  discussions  great  good  will  come,  and 
I  prefer  to  listen  to  others  and  afterward  criticise  them,  if  it  be  possible." 

SENATOR   PLATT. 

United  States  Senator  Piatt  said:  "I  am  glad  to  be  here  for  two 
reasons:  and  the  first  is,  because  I  am  deeply  interested  in  the  work 
which  the  gentlemen  composing  this  convention  have  in  hand.  It  is  not 
a  new-born  interest,  for  all  through  my  life  I  have  felt  that  the  value  of 
labor  as  a  factor  in  the  great  problem  of  development  was,  if  not  over- 
looked, largely  unappreciated.  I  have  noted  the  establishment  and 
organization  of  labor  bureaus  in  the  different  States  with  great  satisfac- 
tion, and-  have  been  gratified  with  the  progress  made  by  them  in  ascer- 
taining and  giving  to  the  public  accurate  facts  and  figures,  calculated  to 
awaken  in  the  popular  mind  a  greater  interest  in  the  welfare,  happiness, 
and  progress  of  the  men  who  are  doing  the  world's  work.  It  seems  to 
me  that,  satisfactory  as  the  work  already  accomplished  is,  it  has  just 
begun.  The  gentlemen  who  have  met  here  to-day,  representing  their 
organizations  in  the  different  States,  are  in  the  highest  sense  educators. 
The  public  are  pupils,  and  have  scarcely  progressed  beyond  the  primary 
stage  in  learning  the  lessons  taught  by  the  statistical  information  which  is 
being  collected  and  published.  I  look  for  great  advancement  both  in  the 
teaching  and  in  the  learning  of  the  facts  calculated  to  improve,  not  only 
the  material  interests  of  the  country,  but  also  the  condition  and  welfare 
of  its  citizens.  The  other  reason  why  I  am  glad  to  be  here  is  this:  I 
desire  myself  to  learn  all  that  may  be  learned  from  the  deliberations  of 
the  convention.  My  interest  in  this  branch  of  social  science  is  necessarily 
but  that  of  an  amateur;  and  you,  gentlemen,  who  have  made  a  special 
study  of  the  relations  of  labor  to  capital,  and  of  both  labor  and  capital  to 
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production,  can,  any  one  of  you,  instruct  me.  I  am  glad,  therefore,  to 
come  here  to-day  as  a  learner.  I  have  sometimes  felt  that,  in  the  agi 
tation  which  has  characterized  the  newly  awakened  interest  in  lalx  r 
and  laborers,  we  were  all,  to  some  extent,  overlooking  the  great  idea 
which  underlies  this  agitation.  We  see  the  evidences  of  discontent;  Ave 
read  of  strikes  and  controversies,  and  violence  at  times;  we  feel  that 
there  is  a  contest,  and  we  cannot  always  wholly  approve  the  conduct  of 
the  contestants  on  either  side.  These  surface  events  attract  our  attention, 
and  sometimes  we  become  alarmed  at  what  seems  to  be  a  dangerous  con- 
flict between  classes  of  our  people  —  between  capitalists  on  the  one  side 
and  laborers  on  the  other.  But  if  we  look  deeper  than  the  surface,  I 
think  that  we  shall  see  that  a  great  movement  for  the  uplifting  of 
humanity  is  in  progress  the  world  over;  that  if  discontent  exists  among 
the  common  people,  it  is  but  the  evidence  of  an  aspiration  for  better 
things;  of  an  aspiration  which  ought  to  be  and  must  be  satisfied.  I  am 
not  one  of  those  who  believe  that  humanity  is  being  degraded  in  the 
world.  I  believe  that  the  people  as  a  mass  are  growing  wiser,  better, 
happier,  and  are  coming  to  a  more  perfect  understanding  of  their  rights, 
duties,  and  responsibilities.  The  disagreeable  symptoms  which  shock 
and  alarm  our  pessimistic  friends,  seem  to  me  to  indicate,  not  decay  or 
deterioration,  but  healthy  and  vigorous  life.  The  truth,  as  I  read  it,  is, 
that  the  common  people  are  coming  to  understand  their  rights  and  their 
duties,  and  are  determined  to  enjoy  the  one  and  perform  the  other.  Mis- 
takes they  will  undoubtedly  make,  but  out  of  all  the  agitation  and  con- 
test they  will  reach  a  higher  plane  in  social,  moral,  and  political  life. 
The  very  theory  of  our  government  requires  a  recognition  of  the  dignity 
of  labor  and  the  worth  of  the  laborer.  In  a  country  where  the  vast 
majority  of  men  labor  with  their  hands,  democracy  is  impossible  unless 
each  laborer  counts  as  an  equal  unit  in  the  problem  of  government;  and 
this  is  possible  only  where  the  laborer  is  fairly  treated,  justly  appreciated, 
and  honestly  discharges  the  responsibilities  which  a  republican  form  of 
government  puts  upon  him.  To  put  it  in  more  practical  words:  A 
republican  government  is  a  government  by  all  the  people.  Each  one 
who  participates  must  be  the  equal  of  every  other  one.  The  rights  of 
the  laborer  must  not  be  subordinate  to  the  rights  of  the  idler.  A  glance 
at  the  world's  events  must  satisfy  any  one  that  the  common,  humble  peo- 
ple of  the  world  are  coming  to  understand  this,  and,  whether  under  a 
republican  or  monarchial  government,  are  aspiring  to  become  real  factors- 
in  all  problems  of  human  life.     What  we  call  the  '  labor  movement '  is 
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after  all  but  a  new  development  of  the  passion  of  mankind  for  liberty. 
And  whatever  the  strife  or  contention,  whatever  the  mistakes  or  blunder 
ings,  which  may  attend  this  development,  the  outcome  is  sure  to  be  a 
higher  and  nobler  liberty  for  mankind.  We  all  ought  to  welcome  this. 
I  rejoice  in  it,  not  in  the  wrongs  that  may  be  perpetrated  in  securing  this 
liberty,  but  in  the  result  that  is  sure  to  be  accomplished.  If  there  is 
danger,  safety  is  to  be  found  in  knowledge.  With  accurate  information 
as  to  the  respective  relations  which  capital  and  labor  sustain  to  produc- 
tion, we  shall  have  less  of  contention  and  strife.  It  is  easy  for  the  man 
who  labors  to  think  that  he  alone  produces;  it  is  easy  for  the  capitalist 
to  think  that  capital  is  the  greatest  factor  in  production,  and  that  labor 
plays  only  a  subordinate  part.  But  when  the  facts  which  you,  gentle- 
men, are  engaged  in  ascertaining,  shall  be  generally  known  and  under- 
stood, the  true  relations  of  capital  and  labor  will  come  to  be  thoroughly 
apprehended.  It  will  be  found  that  both  are  essential  to  production  and 
progress,  and  that  neither  can  dispense  with  nor  despise  the  other. 
Money  will  no  longer  exalt  its  possessor,  nor  manual  labor  degrade  him 
who  performs  it.  The  laborer  and  the  capitalist  must,  and  when  this 
subject  is  understood  will,  meet  on  the  common  ground  of  manhood, 
each  understanding  the  part  he  has  to  perform  in  the  world's  progress 
and  in  human  advancement.  As  the  importance  of  the  work  you  have 
in  hand  comes  to  be  better  understood,  it  will  be  more  universally  appre- 
ciated. When  labor  bureaus  were  first  established,  I  think  it  may  have 
been  felt  by  some  that  they  were  merely  a  concession  to  a  troublesome 
class  of  our  citizens.  But  'we  builded  better  than  we  knew.'  They 
were  the  need  of  the  century,  and  that  fact  is  coming  to  be  fully  recog- 
nized. As  investigators,  you  occupy  a  position  second  in  importance  to 
none,  and  your  responsibility  is  consequently  great.  What  we,  who  can- 
not spend  the  time  to  investigate,  wish  to  know,  is  exact  truth.  We  do 
not  wish  to  be  fed  with  speculation,  but  with  cold,  unimpeachable  facts. 
Your  work  will  be  slow,  your  labors  difficult,  and  oftentimes  discourag- 
ing, but  the  fruits  of  your  labor  well  performed  will  be  ample  and  satis- 
factory. Like  the  leaves  of  that  tree  planted  by  the  River  of  Life,  your 
conclusions  are  to  be  for  the  '  healing  of  the  Nations.'  I  am  glad,  there- 
fore, to  welcome  you  to  Connecticut,  to  the  State  in  which,  I  think,  labor 
has  been  as  highly  respected  and  appreciated  as  in  any  State  in  the  Union. 
I  trust  that  your  stay  here  will  be  made  pleasant;  I  know  it  will  be  valu- 
able to  us.  I  am  glad  to  make  the  acquaintance  of  the  delegates;  and  I 
hope  that  when  you  leave  us,  it  will  be  with  a  feeling  that  Connecticut 
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has  been  hospitable,  and  has  appreciated  the  honor  of  your  gathering 
here." 

THE   BUSINESS  BEGUN. 

It  was  voted  to  hold  the  next  convention  at  Des  Moines,  Iowa. 
Carroll  D.  Wright  was  elected  president;  Samuel  M.  Hotchkiss,  vice- 
president;  E.  R.  Hutehins.  secretary  and  treasurer. 

The  remainder  of  the  afternoon,  the  evening  session,  and  the  session 
Wednesday  morning-,  were  devoted  to  reports  from  commissioners  upon 
their  work  during  1888,  and  their  plans  for  1889.  These  are  outlined  by 
topics  under  the  respective  bureaus  in  the  list  already  given  [pp.  35-37.] 

Herman  Hollerith  of  Washington  explained  his  electrical  tabulating 
machine,  which  had  been  set  up  in  the  anteroom.  The  method  consists, 
essentially,  in  first  recording  the  date  relating  to  each  person  by  punching 
holes  in  sheets  or  strips  of  non-conducting  material  (paper),  and  then 
counting  or  tallying  these  dates  either  separately  or  in  combination  by 
means  of  mechanical  counters  operated  by  electro-magnets.  To  tabulate 
any  of  the  facts  recorded  on  the  cards  it  is  only  necessary  to  connect  the 
corresponding  binding  posts  of  the  counters,  and  then  pass  the  given  cards 
successively  through  the  press,  when  the  results  will  be  shown  directly 
on  the  counters.  The  number  of  facts  thus  recorded  at  one  operation  is 
only  limited  by  the  number  of  counters  which  are  used.  The  invention 
has  been  adopted  in  the  office  of  the  Surgeon-General  and  United  States 
Army  for  compiling  army  statistics,  and  by  New  York  city  for  tabulating 
mortality  returns.  Charles  P.  Pidgin,  chief  clerk  of  the  Massachusetts 
bureau  from  June,  1873,  and  author  of  "  Practical  Statistics,"  explained 
his  methods  and  inventions  for  tabulation.  He  said:  "Advanced 
statistical  work  at  the  present  day  requires  exhaustive  investigations, 
with  nothing  left  for  aftermath.  Then  must  follow  exhaustive  tabula- 
tions, presented  in  such  a  shape  that  he  wTho  reads  may  learn  all  without 
recourse  to  pencil  and  paper  to  discover  latent  facts.  It  must  be  borne 
in  mind  that  the  results  can  never  be  any  better  than  the  information 
secured.  No  process  of  tabulation  can  convert  insufficient  or  incorrect 
data  into  complete  and  trustworthy  statistics.  In  all  my  inventions  1 
have  tried  to  bear  in  mind  several  cautions  given  me  by  your  honored 
president.  First,  to  be  sure  that  the  time  taken  to  prepare  for  machine- 
work  does  not  cost  more  than  it  would  to  do  it  in  the  old  way.  Second, 
as  between  man  and  machine,  when  they  are  on  an  equality,  choose  the 
man.  Third,  in  all  cases,  machinery  should  be  an  aid  and  not  a  competi- 
tor. Statistical  tabulation  has  won  a  place,  and  it  is  no  more  reasonable 
to  expect  that  old  ways  can  successfully  compete  with  machinery  in  this 
line  of  work,  than  it  would  be  to  say  shoes  can  be  made  cheaper  by  hand 
than  by  machinery.  It  is  undoubtedly  the  popular  opinion  that  the 
necessary  machinery  is  very  expensive,  and  that  it  would  not  pay  to  use 
it  unless  upon  census  work  or  some  equally  large  investigation.  The 
cost  of  a  '  A  Statistical  Factory'  does  not  quite  reach  $700,  and  could  be 
reduced  by  leaving  out  certain  machines.  The  statistician  is  not  simply 
a  book-keeper;  he  is  something  more,  and  the  character  of  his  work  is 
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constantly  growing  higher.  The  statistician  works  harder  with  his  brain 
in  order  to  reduce  the  mental  strain  upon  his  assistants.  He  has  a  right 
to  be  considered  as  a  scientific  man,  and  to  rank  with  entomologists  and 
paleontologists  rather  than  with  book-keepers  and  accountants.  When 
this  fact  is  learned  by  legislators  his  compensation  will  be  made  to  cor 
respond  with  his  professional  standing.  He  takes  the  '  dry '  bones,  the 
statistical  tables,  and  vitalizes  them.  He  clothes  them  with  language 
that  attracts  the  attention,  influences  the  action,  and  directly  or  indirectly 
improves  the  condition  of  the  body  politic." 

CHILD  LABOR. 

The  secretary  read  a  paper  on  child  labor  by  Mrs.  Florence  Kelley- 
Wisclmewetzky  of  New  York:  "Is  child  labor  increasing  or  decreas- 
ing? By  child  labor  I  mean  the  wages-earning  employment  of  children 
who  have  not  yet  passed  the  sixteenth  birthday.  It  is  a  curious  fact  that 
in  every  day  conversation  upon  the  subject,  child  labor  is  ordinarily 
assumed  to  mean  the  labor  of  children  under  ten,  or  at  most  under  thirteen 
years  of  age.  But  the  child  of  prosperous  property-holding  parents  is 
certainly  regarded  as  a  child,  and  therefore  ought  not  to  earn  its  living, 
at  least  until  the  completion  of  fifteen  full  years  of  the  leisure  of  child- 
hood. And  I  claim  like  measure  of  childhood  for  the  little  sons  and 
daughters  of  the  wages-earning  class.  Mr.  Carrol]  D.  Wright  writes  me 
that  he  thinks  child  labor  is  decreasing.  I  am  convinced  that  it  is  in- 
creasing with  frightful  rapidity.  Neither  of  us  can  prove  our  point, 
however,  because  there  are,  so  far  as  I  know,  but  two  statistically  per- 
fect statements  extant  upon  this  important  subject,  and  one  of  these 
does  not  refer  to  the  question  of  increase  or  decrease.  Here  again  it  may 
be  well  to  specify  that  it  is  perfectly  possible  for  the  sensational  horrors 
of  the  toil  of  tiny  children  to  diminish,  while  the  children  at  work  be- 
tween the  ages  of  thirteen  and  sixteen  are  rapidly  increasing.  And  the 
work  of  boys  and  girls  of  this  age  may  be  quite  as  harmful  to  health, 
and  far  more  injurious,  economically,  than  an  occasional  case  of  the  em- 
ployment of  a  tiny  worker  under  ten.  The  solitary  statistically  perfect 
statement  referred  to,  of  the  movement  of  child  labor,  is  to  be  found 
upon  page  1,344,  vol.  2,  Part  II,  of  the  compendium  of  the  tenth  census 
of  the  United  States.     It  is  as  follows: 

"If  we  inquire  how  the  relative  excess  of  occupations  in  1880  over 
1870  is  distributed  according  to  age,  we  shall  find  that  a  disproportion- 
ate share  falls  in  the  class  between  ten  and  fifteen  years  of  age,  showing 
a  further  effect  of  the  extension  of  the  factory  system  in  the  increased 
employment  of  young  children.  Thus  :  Number  of  persons  of  both 
sexes  between  ten  and  fifteen  years  of  age  reported  in  1870  in  gainful 

occupations, 739,164 

"  Increase  by  18.65  per  cent.,  ratio  of  increase  in  the  population 

of  this  age  from  1870  to  1880, 877  018 


"  Actual  number  reported, 1,118,356 

"  Relative  excess, 241,338 
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"Now,  this  statement  is  statistically  perfect  because  it  gives  us  the 
problem  worked  out  to  the  last  stage  by  the  official  statistician  so  that 
the  plain  man  who  pays  for  the  census  gets  what  he  pays  for,  statis- 
tical data  in  a  form  in  which  they  are  ready  for  him  to  understand, 
and  use  them  without  requiring  him  to  perform  any  mathematical  or 
statistical  labor  upon  them.  The  second  and  last  statistically  perfect 
statement  relating  to  child  labor  may  be  found  in  the  report  of 
the  Massachusetts  bureau  of  statistics  of  labor  for  1875  (sixth  annual 
report),  page  369,  where,  by  means  of  a  perfect  table-analysis  of  percent- 
ages, it  is  shown  that  in  a  given  number  of  typical  families  investigated, 
the  children  were  forty-four  per  cent,  of  the  workers,  and  earned  twenty- 
four  per  cent,  of  the  wages.  Here  again,  he  who  pays  may  read  and 
understand  and  use  the  wares  for  which  his  taxes  pay.  The  rest  of  the 
material  concerning  child  labor  furnished  by  the  United  States  Decennial 
Census,  the  State  census  made  by  fifteen  States,  and  the  reports  of  the 
twenty-one  bureaus  of  labor  statistics  is,  statistically  speaking,  raw  mate- 
rials. Taken  as  information,  much  of  this  material  is  heart-rending,  ter- 
rible, sensational  to  a  degree.  Taken  as  indicative  data  some  of  this  mate- 
rial is  instructive.  But  statistically  considered  it  is  lamentably  crude, 
insufficient,  and  misleading. 

"First,  as  to  its  crudity.  The  best  State  census  treatment  of  child 
labor  is  that  of  Rhode  Island  for  1875  and  1885.  In  the  census  of  1885, 
page  463,  it  is  shown  that  8,011  children  between  the  ages  of  seven  and 
fifteen  are  engaged  in  gainful  occupations.  For  the  plain  man,  the  tax- 
payer, the  number  is  simply  a  number.  For  the  statistician  it  is  raw 
material:  By  comparing  it  with  the  number  of  working  children  for 
1875  (census  1875,  page  cix),  6,131,  and  working  out  the  increase  in  the 
number  of  children  employed,  the  ratio  to  the  whole  number  of  chili  lien 
of  that  age  at  each  period  and  to  the  whole,  number  of  adult  male, 
and  adult  female  employes  at  each  period,  the  statistician  obtains  a  statis- 
tically perfect  statement,  but  it  is  home  made,  unofficial,  and  liable  to  the 
challenge  of  every  reader  who  may  happen  to  be  too  indolent  to  go 
through  the  process  of  verification.  I  have  gone  through  this  labor  and 
ascertained,  among  other  things,  that  child  labor  increased  twenty -five 
per  cent,  in  the  decade,  while  the  population  of  the  State  increased  ten 
per  cent.  But  that  is  merely  a  dilletante's  discovery,  and  does  not  carry 
with  it  the  weight  of  an  official  statement  of  the  census  office  of  Rhode 
Island. 

"  Next,  as  to  the  insufficiency  of  the  statistical  data  concerning  child 
labor.  In  1884  the  bureau  of  New  York  State  published  a  report  show- 
ing a  shocking  condition  of  things.  Subsequently  factory  inspectors- 
were  appointed,  restrictive  legislation  was  enacted,  and  as  there  is  no 
more  investigation  by  the  bureau,  the  public  gladly  assumes  that  the  in- 
spectors inspect  and  the  restrictions  restrict.  The  reports  of  the  factory 
inspector  justify  the  inference  that  the  contrary  is  the  actual  status.  In 
this  case  it  is  the  lack  of  consecutiveness,  the  insufficiency  of  investigat- 
ing for  a  single  year,  and  then  dropping  the  subject,  which  misleads  the- 
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plain  man  and  gives  apparent  foundation  to  the  assumption  that  child 
labor  has  decreased.  With  a  dozen  single  investigations  recorded  by  as 
many  different  bureaus  in  different  years  from  1875  down  to  date,  it  is 
still  impossible  to  ascertain  for  any  State  or  any  industry  throughout  a 
period  of  five  consecutive  years,  the  number  of  children  employed,  the 
proportion  of  children  to  men,  to  women;  the  proportion  of  their  wages 
to  those  of  the  adults  in  the  same  industry;  the  proportion  of  wages-earn 
ing  children  to  the  children  of  the  same  age,  or  to  children  actually 
attending  school. 

"Since  there  is  no  subject  of  greater  interest  to  the  nation  than  this 
of  its  rising  generation,  I  would  suggest  that  several  State  bureaus  agree 
to  investigate  simultaneously  and  persistently  some  one  typical  industry 
in  which  child  labor  is  employed.  The  silk  industry  would  be  especially 
well  adapted  for  this  purpose,  for  the  following  reasons  :  It  employs  a 
large  number  of  children.  It  is  concentrated  chiefly  in  Massachusetts, 
Rhode  Island,  Connecticut,  New  Jersey,  and  Pennsylvania.  The  Cana- 
dian French  population  which  gives  a  local  coloring  to  the  New  England 
investigations  is  wanting  in  Pennsylvania  and  New  Jersey;  while  the  fac- 
tory acts  are  nowhere  very  thoroughly  enforced  outside  of  Massachusetts 
for  want  of  complementary  school  legislation.  Hence  a  simultaneous 
persistent  investigation  of  this  industry  with  especial  reference  to  child 
labor,  and  to  a  statistically  perfect  statement  of  the  case,  would  throw  into 
sharp  relief  both  these  important  factors  in  the  child  labor  question. 

"A  similar  concerted  and  persistent  investigation  of  the  condition  of 
the  mine  boys  of  the  Middle  and  Western  States,  with  North  Carolina  as 
a  typical  Southern  State,  might  be  scarcely  less  valuable.  With  the 
.abolition  of  child  labor,  an  urgent  demand  of  every  great  labor  organ- 
ization in  the  country,. with  decrease  in  school  attendance  reported  year 
After  year  by  the  superintendent  of  public  instruction  of  New  York 
State;  this  is  certainly  neither  an  inappropriate  nor  an  untimely  sugges- 
tion. 

THE   DISCUSSION. 

Mr.  Bowditch. 

Mr.  Bowditch  of  Rhode  Island,  discussing  the  paper,  said  :  "  I  think 
the  lady  did  not  give  the  Rhode  Island  census  report  of  1885  sufficient 
attention.  That  report  was  not  my  own,  but  I  wish  to  testify  to  its 
excellence.  It  gave  the  statistics  in  regard  to  child  labor  and  school 
absenteeism  in  great  detail,  as  she  will  discover  if  she  will  take  the  pains 
to  give  it  a  careful  examination.  I  do  not  understand  what  the  lady 
means  by  asserting  that  the  report's  treatment  of  this  subject  is  lacking 
in  statistical  detail.  In  investigating  and  getting  reports  upon  the  mat- 
ter of  child  labor,  it  is  impossible  to  get  all  the  details,  especially  the  age 
of  children,  as  parents  will  not  tell  the  exact  age  of  such  of  their  children 
as  are  working,  and  who  are  under  the  legal  working  age,  nor  will  the 
manufacturers.     The  exact  age  in  fact  is  not  of  so  much  importance  if 
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the  fact  is  established  that  the  children  in  question  are  younger  than  the 
law  allows. 

"  With  the  limited  means  at  our  command,  and  the  limited  authority 
allowed  our  bureau,  we  have  obtained  as  full  information  as  possible  in 
regard  to  this  question  of  school  truancy.  We  know  that  many  children, 
even  under  eight  years  of  age,  are  working  in  the  factories,  and  our  school 
statistics  prove  that  truancy  is  on  the  increase  in  consequence  of  this 
infringement  .of  the  law.  There  is  collusion  between  parents  and  some 
mill  managers  to  overstate  the  ages  of  the  children  so  as  to  make  it  appear 
that  the  law  is  being  complied  with.  When  we  have  called  the  attention 
of  such  managers  to  the  presence  of  these  small  children  in  their  works, 
they  have  often  replied  that  the  children  were  only  visiting  their  older 
brothers  or  sisters,  or  were  taking  the  place  of  the  latter  for  a  few  min- 
utes. As  we  had  no  authority  in  the  matter  we  were  obliged  to  accept 
such  excuses  as  were  offered." 

Horace  G.  Wadlin. 

Mr.  Wadlin  of  Massachusetts,  said  :  "  Mr.  President :  It  is,  perhaps, 
ungracious  in  me  to  criticise  the  paper  which  has  been  read,  inasmuch  as 
I  fully  endorse  one  of  its  contentions,  namely,  that  for  purposes  of  com- 
parison, statistics  upon  child  labor,  as  indeed  upon  any  subject,  should 
be  taken  at  regularly  recurring  periods  upon  substantially  the  same 
basis  ;  but  it  seems  to  me  that  the  point  of  view  occupied  by  the  author 
with  respect  to  statistical  presentation  is  hardly  a  fair  one.  She  subjects 
most  of  the  reports  that  have  been  issued  to  criticism  because  the  matter 
contained  in  them  is  not  '  statistically  perfect,'  evidently  meaning  by  this 
phrase  that  the  statistics  are  not  accompanied  by  analytical  text  so  as  to 
bring  out  the  salient  points.  Now  we  all  of  us  know  that  every  public 
office  is  under  certain  financial  limitations.  It  is  not  possible  always,  with 
the  appropriation  at  our  disposal,  to  prepare  and  to  print  the  deductions 
and  analyses  suggested  by  the  data.  It  is  always  well  to  do  this  as  far 
as  possible,  and  in  the  Massachusetts  reports  we  aim  to  accompany  the 
tables  with  full  analytical  text  ;  but  surely,  if  a  report  presents  an  ade- 
quate basis  for  analysis  or  comparisons,  it  is  hardly  fair  to  criticise  it 
severely  if  those  who  are  interested  in  the  subject  are  left  to  draw  the 
obvious  deductions  for  themselves.  The  author  refers  favorably  to  a 
statement  in  the  Compendium  of  the  United  States  Census  of  1880, 
wherein  certain  deductions  are  drawn,  and  says  that  in  that  case  '  the 
plain  man  gets  what  he  pays  for.'  It  would,  I  think,  be  more  fair  to  say 
that  the  plain  man  got  it  because  he  paid  for  it,  while  in  other  cases  the 
plain  man  got  no  more  than  was  presented  in  the  report  because  he  paid 
for  no  more.  I  presume  that  the  work  of  the  Rhode  Island  office,  for 
instance,  referred  to  in  the  paper,  was  carried  as  far  as  the  appropriation 
at  its  command  would  permit ;  the  data  were  presented,  and  thereby, 
writers  like  Mrs.  Wischnewetzky  are  enabled  to  point  the  moral  which 
the  statistics  suggest.     The  fact  is,  make  your  analysis  as  complete  as 
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you  may,  it  will  still  be  impossible  to  supply  all  that  may  be  drawn 
from  the  statistics  or  all  that  writers  on  such  topics  may  desire.  Even 
the  statement  quoted  from  the  Census  Compendium,  and  commended  as 
statistically  perfect,'  is  far  from  being  perfect,  if  by  that  term  we 
mean  that  it  contains  all  the  elements  necessary  to  a  right  understanding 
of  the  question.  For  instance,  it  gives  us  no  hint  as  to  whether  all  chil- 
dren in  all  occupations  were  counted  at  each  census  period,  so  that  the 
comparison  from  which  the  deduction  is  drawn  rests  upon  the  same  basis 
at  each  period.  This  is  an  important  element  in  the  question,  and  may 
affect  the  value  of  the  statement  that  child  labor  is  increasing.  Else- 
where in  the  compendium  this  point  is  touched  upon,  but  not  in  the  state- 
ment, which  was  considered  '  statistically  perfect  ' 

"The  subject  of  presentation  is,  however,  subsidiary  to  the  main 
issue  raised  by  the  paper.  Investigations  respecting  child  labor  are 
clearly  beyond  the  scope  of  bureau  treatment,  except  in  a  partial  or  local 
way.  Inquiries  respecting  the  extent  of  the  employment  of  children  can 
be  conclusively  answered  only  through  the  medium  of  the  census.  They 
are  peculiarly  census  inquiries.  It  will  not  do  to  compare  conditions 
existing  in  a  certain  number  of  establishments  at  different  periods  or  in  a 
certain  industry  at  different  periods,  as  the  paper  suggests.  The  results 
wTould  not  only  be  far  from  exhaustive,  they  would  be  absolutely  unrelia- 
ble and  misleading.  If  the  establishments  considered  were  the  same  at 
each  period,  the  facts  brought  out  would  be  true  only  for  the  particular 
establishments  or  industry  selected.  They  would  not  be  indicative  of  the 
conditions  in  other  establishments  or  industries.  If  different  establish- 
ments were  selected  at  each  period,  the  basis  of  comparison  would  be 
destroyed.  To  determine  whether  child  labor  is  increasing  or  diminish- 
ing, and  this  is  the  main  point  at  issue,  the  inquiries  must  cover  all 
establishments  and  each  industry,  and  must  be  conducted  on  the  same 
basis  at  different  periods.  This  can  only  be  done  through  a  census  enu- 
meration. Bureaus  of  Statistics  of  Labor,  as  ordinarily  equipped,  may 
properly  investigate  certain  phases  of  the  subject,  and  the  facts  brought 
out  in  such  investigations  will  have  an  undoubted  value  ;  but  no  bureau 
should  be  condemned  for  being  unable  to  settle  conclusively  a  question 
which  demands  for  its  settlement  the  facilities  obtainable  only  through  a 
census. 

"Again,  the  author  •  says  that  she  has  a  theory  that  child  labor  is 
increasing,  and  that  Col.  Wright  has  expressed  a  contrary  opinion  ;  and 
she  regrets  that,  as  she  says,  no  statistics  are  available  to  prove  either  her 
theory  or  his.  Well,  a  statistician  may,  like  other  people,  have  his  opin- 
ions, but  he  fights  exceedingly  shy  of  giving  them  dogmatic  expression 
until  he  has  a  substantial  basis  of  proof  to  support  them,  and  if  Col. 
Wright  has  expressed  the  opinion  that  child  labor  is  decreasing  we  may 
be  sure  that  he  has  data  to  justify  that  opinion.  The  author  defines  a 
child  as  one  who  has  not  yet  passed  the  sixteenth  birthday.  The  definition 
is  of  course  her  own,  and  she  is  at  perfect  liberty  to  make  it.  Others, 
however,  have  defined  it  different  ly,  and  so  far  as  I  am  aware,  no  law 
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respecting  child  employment  has  yet  placed  the  maximum  limit  so  high. 
In  Massachusetts  and  in  England  the  law  expressly  states  that  the  term 
'  child '  shall  mean  one  who  has  not  passed  the  fourteenth  birthday. 
With  the  existing  age-limit  on  what  I  may  call  its  upper  side  one  may 
disagree,  and  the  argument  should  then  be  directed  to  raising  the  limit  of 
age.  Whether  absolute  non-employment  of  those  who  have  passed  the 
fourteenth  birthday  is  essential  to  their  health  or  not,  or  whether  the 
employment  of  such  persons  under  proper  regulations  as  to  hours  of 
labor  and  sanitary  conditions  is  entirely  evil,  it  is  not  necessary  here  to 
discuss.  The  author  evidently  thinks  such  employment  wrong.  But  in 
the  existing  conditions  of  society  there  are  many  things  besides  the  mere 
fact  of  employment  to  be  taken  into  account ;  for  instance,  the  condition 
of  the  family,  what  the  person  is  to  be  occupied  with  if  unemployed,  etc. 
The  question  is,  to  say  the  least,  debatable.  But  children  who  have 
passed  the  age  of  fourteen  are  no  longer  young  children,  and  while  per- 
mitting a  certain  amount  of  employment  of  minors  between  fourteen  and 
eighteen,  Massachusetts  has  decided  that  young  children  shall  not  be  em- 
ployed at  all.  She  said  in  1876  that  no  child  under  ten  should  be  em- 
ployed in  any  manufacturing,  mechanical,  or  mercantile  establishment  in 
the  commonwealth.  In  1883  she  took  still  higher  ground,  and  determined 
that  no  child  under  twelve  should  be  employed  in  such  establishments  at 
any  time  during  the  days  in  which  the  public  schools  were  in  session. 
The  age  of  twelve  has  since  been  changed  to  thirteen  ;  and  the  last  clause 
of  this  enactment  is  practically  prohibitive  except  so  far  as  relates  to 
vacation  employment.  For  children  between  thirteen  and  fourteen, 
employment  is  permitted,  provided  such  children  have  had  twenty  weeks 
schooling  within  the  year. 

"As  might  have  been  expected,  these  enactments,  accompanied  as 
they  are  by  effective  enforcement  of  law,  have  resulted  in  diminishing 
the  employment  of  children  under  the  age  of  fourteen  years.  The  Massa- 
chusetts Census  of  1875,  and  the  more  recent  one  of  1885,  just  now  com- 
pleted, contain  the  results  of  comprehensive  inquiries  respecting  the 
employment  of  children  at  each  period,  and  the  results  have  been  pub- 
lished accompanied  by  full  and  complete  analysis.  Strangely  enough, 
these  results  seem  to  have  been  entirely  overlooked  by  the  writer.  They 
show  that,  in  the  great  industrial  commonwealth  of  Massachusetts  at 
least,  child  labor  has  largely  decreased  during  the  decade.  How  it  may 
be  outside  that  State  I  cannot,  of  course,  say.  But  the  facts  in  Massa- 
chusetts entirely  disagree  with  Mrs.  Wischnewetzky's  theory,  while  they 
afford  a  striking  proof  of  that  ascribed  by  her  to  Col.  Wright,  Besides 
the  census  results,  the  reports  of  the  chief  of  the  State  police  have  con- 
tained clear  and  accurate  statements  respecting  the  employment  of 
children  during  recent  years  ;  and  it  is  his  estimate,  based  upon  his  expe- 
rience in  the  enforcement  of  the  law,  that  child  labor,  so  far  as  relates  to 
children  under  fourteen,  has  diminished  at  least  seventy  per  cent,  during 
the  past  eight  years.  He  has  found,  too,  that  there  has  been  a  marked 
change  in  the  attitude  of  overseers,  superintendents,  and  agents  of  facto- 
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ries  towards  child  labor  and  child  education.  He  has  made  the  statement 
that,  while  formerly  there  was  a  feeling  among  manufacturers  that  the 
State  should  not  interfere  in  such  a  matter,  they  now  declare  that  the 
best  labor  is  educated  labor,  that  the  policy  of  Massachusetts  is  beneficial 
to  mill  owners  as  well  as  to  mill  operatives,  and  that  they  receive  the  vis- 
its of  his  officers  with  the  evident  purpose  of  facilitating  the  perform- 
ance of  their  duties.  This  statement  is  confirmed  by  my  own  observa- 
tion and  experience. 

"  Not  only  has  the  labor  of  young  children  been  largely  diminished 
in  Massachusetts,  but  the  daily  working  time  of  minors  between  fourteen 
and  eighteen  years  of  age  has  been  materially  shortened  in  recent  years  as 
against  that  prevailing  in  the  past,  and  the  sanitary  regulations  now  en- 
forced respecting  the  employment  of  such  persons,  not  only  in  factories 
but  in  mercantile  and  mechanical  establishments,  have  materially  improved 
the  conditions  under  which  their  labor  is  performed." 

Edward  J.   Kean. 

Mr.  Kean  of  New  York,  said  :  "  It  is  not  a  very  pleasant  task  to  criti- 
cize and  correct  the  misstatements  of  a  lady  at  any  time,  and  this  is  par- 
ticularly so  when  the  lady  is  absent.  The  lady  has  gone  out  of  her  way 
to  criticise  the  Bureau  of  the  State  of  New  York,  not  for  what  it  has 
done  but  what  it  has  left  undone.  A  word  of  explanation  will  dispose  of 
the  matter.  The  report  of  the  department  for  1884  was  devoted  to  child 
labor,  and  a  large  portion  of  the  report  of  1885  was  given  up  to  the  sub- 
ject '  Working  women.'  All  that  could  be  done  was  done  ;  the  Bureau 
was  not  overburdened  with  funds,  and  it  was  hampered  in  other  ways  ; 
and  yet  its  work  was  not  barren  of  results,  for  in  a  short  time  a  bill  for 
the  '  Inspection  of  Factories  and  Workshops  '  was  introduced  in  the  Leg- 
islature, and  in  1886  became  a  law.  An  amendment  was  added  in  the 
following  year  increasing  its  powers  and  providing  for  the  appointment 
of  eight  additional  inspectors,  making  the  number  ten.  It  was  originally 
directed  to  make  annual  reports  to  this  department,  but  that  was  changed 
after  the  first  year,  and  now  the  factory  inspector  reports  direct  to  the 
Legislature  and  is  wholly  independent.  Everyone  can  readily  see  the 
impropriety  of  the  Bureau  of  Labor  continuing  to  pursue  the  investiga 
tion  of  a  subject  after  a  department  had  been  created  for  that  specific 
subject  or  purpose.  The  expenditure  of  money  would  be  both  useless 
and  senseless.  At  the  last  session  of  the  legislature  a  bill  to  still  further 
increase  the  powers  of  the  factory  inspectors,  and  providing  for  the 
appointment  of  eight  or  ten  women  inspectors,  failed  to  become  a  law 
owing  to  some  imperfections.  It  will  be  again  introduced,  and  as 
the  force  of  the  opposition  has  been  broken,  and  as  the  provisions 
of  the  bill  seem  to  meet  with  the  approval  of  all  parties,  there  is  every 
reason  to  suppose  that  it  will  become  a  law.  The  lady  will  pardon  me 
for  saying  that  many  measures  of  reform  suffer  as  much  from  friends  as 
enemies.  I  trust  the  lady  will  now  see  that  the  criticisms  passed  upon 
the  New  York  bureau  have  no  substantial  ground  to  rest  upon." 
l.— 4 
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Rev.  Jesse  H.  Jones. 

Two  points  are  selected  as  follows  from  the  remarks  of  Mr.  Jones, 
editor  of  the  North  Abington  (Mass.)  Public:  "Mr.  President,  I  thank 
you  for  this  opportunity  to  speak.  Perhaps  I  may  appropriately  say 
something  about  child  labor  in  the  factories,  as  it  was  my  fortune,  several 
years  ago,  under  your  direction,  to  investigate  the  condition  of  labor  in 
this  State  when  as  yet  and  for  years  after  there  was  no  labor  bureau  here. 
During  that  investigation,  I  visited  most  of  the  larger  textile  fabric  fac- 
tories in  the  State,  and  I  found  no  exception  to  the  fact  that  it  was  the 
parents  wdio  crowded  the  children  into  the  factories  rather  than  the  em 
ployers  who  drew  them  in.  And  the  parents  who  did  this  would 
unblushingly  falsify  concerning  the  age  of  their  children,  in  order  to  get 
them  into  the  mills.  This,  I  think,  ought  to  be  said  plainly  and  distinctly 
for  the  employers." 

Matt.  J.  Simpelaar. 

Matt.  J.  Simpelaar,  Deputy  Commissioner  of  Wisconsin,  said  :  "  Wis- 
consin has  no  statistics  of  child  labor  for  the  simple  fact  that  not  a  child 
under  fourteen  years  of  age  can  be  found  in  any  of  her  two  thousand 
factories.  Our  system  of  State  inspection  prevents  their  employment. 
When  an  inspector  enters  an  establishment  and  meets  with  a  doubtful 
case,  he  tries  to  ascertain  the  child's  age,  and  if  found  to  be  under  thir- 
teen, he  orders  the  child  discharged.  Such  instances,  however,  are  very 
few.  Notwithstanding  the  fact  that  our  laws  allow  the  employment  of 
children  at  thirteen,  the  manufacturers  are  of  the  unanimous  opinion  that 
children  ought  to  be  in  school  until  they  are  fourteen  years  of  age.  I 
would  add  that,  in  my  opinion,  all  children  whose  future  is  dependent 
upon  mechanical  labor,  should  enter  the  factory  trades  as  soon  after  their 
fourteenth  year  as  possible.  The  building  trades  should  be  preceded 
by  a  special  two  years'  preparatory  course  of  studies,  while  the  child 
is  developing  the  necessary  physical  strength." 

Lee  Meriwether. 

Mr.  Meriwether,  of  Missouri,  said.  "  Some  two  years  ago,  as  special 
agent  of  the  department  of  labor  at  Washington,  I  was  engaged  in  an  in- 
vestigation that  required  me  to  visit  a  number  of  large  factories  in  the 
New  England  States.  In  many  factories  I  saw  children  who,  without 
doubt,  were  under  the  age  prescribed  by  law.  In  one  factory  I  re- 
member pointing  to  the  placards  posted  in  conspicuous  places,  giving 
warning  that  children  under  the  legal  age  would  not  be  employed,  and 
asking  the  superintendent  how  it  was  that  such  small  children  were  em 
ployed  in  the  face  of  the  law  so  conspicuously  posted.  The  superin- 
tendent smiled  and  said.  'Because  they  are  of  legal  age;  ask  them  and 
see.'  I  did  so,  and  there  was  not  one  who  did  not  answer  glibly,  '  Four- 
teen years  old,  sir.'  In  visiting  the  homes  of  these  children  I  asked  their 
parents  how  old  the  children  were;  in  reply  the  age  given  to  me  and  to 
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the  State  inspectors  was  always  just  enough  to  answer  the  requirements 
of  the  law.  It  is  in  the  light  of  this  experience  that  I  ask,  What  pro- 
tection can  the  law  afford  little  children  when  both  parents  and  employers 
conspire  to  defeat  it?  It  is  easy  to  say  '  educate  parents  to  see  the 
cruelty  and  danger  of  confining  little  children  in  great  woolen  and  cotton 
mills,  excluding  them  from  the  fresh  air  and  the  schools  that  alone  can 
develop  their  bodies  and  minds; '  but  it  is  hard  to  do  this  as  long  as  the 
wages  of  the  head  of  the  family  fall  as  far  short  of  supporting  the  family 
as  recent  investigations  show.  Mr.  Kean,  the  deputy  labor  commis- 
sioner of  New  York,  stated  that  in  Xew  York  the  factory  inspector, 
when  he  disbelieved  the  statement  of  the  parents,  had  the  power  to  de- 
clare the  child  under  age  and  to  order  its  dismissal  from  the  factory. 
This  power  may  be  open  to  criticism,  as  being  too  autocratic.  A  child 
might  be  small  for  his  age  and  thus  be  ordered  to  stop  work,  although  of 
legal  age.  It  seems  to  me  the  best  way  to  enforce  laws  prohibiting  child 
labor  is  to  require  the  parents  of  children  to  register  their  births,  and  im- 
pose fines  on  both  employers  and  parents  where  children  who  are  under 
age  are  found  working.  Our  laws  forbid  boys  under  twelve  years  of  age 
working  in  mines.  I  have  seen  boys  whom  I  was  sure  could  not  have 
been  nine  years  old,  working  in  mines.  But  they  could  not  be  stopped, 
as  their  parents  insisted  they  were  over  twelve.  In  my  State,  at  least, 
the  law  cannot  be  enforced  if  both  employer  and  parents  are  willing  to 
falsify  the  age  of  the  child." 

John  Jenkins. 

Mr.  Jenkins,  of  Nebraska,  said:  "  The  means  allowed  us  for  investi- 
gation of  child  labor  were  so  small  that  we  could  not  do  the  subject 
justice.  The  work  was  done  by  issuing  blanks  and  visiting  factories. 
Our  State  has  a  law  that  children  under  the  age  of  twelve  cannot  be  em- 
ployed more  than  four  months  in  any  one  year.  This  very  clause  invites 
its  violation.  My  investigation  has  shown  that  persons  employing 
children  were  in  favor  of  a  stringent  law  which  would  hold  not  only  the 
employer  responsible,  but  also  the  parent  or  guardian.  The  children 
employed  in  factories,  as  a  rule,  belong  to  the  workmen,  and  the  fault  of 
their  employment  is  due  to  parents  rather  than  employers." 

John  S.  Lord. 

Mr.  Lord,  of  Illinois,  said:  "The  sentiment  this  lady  expresses  in 
regard  to  working  children,  and  the  importance  of  trustworthy  statistics 
concerning  them,  commends  itself  to  everyone,  as  this  subject  always 
commends  itself  to  rightminded  people  everywhere,  but  this  address 
seems  predicated  on  two  fundamental  misconceptions  in  regard  to  the 
State  bureaus  of  labor,  either  of  which  might  have  been  avoided  by  an 
examination  of  their  reports.  The  first  of  these  consists  in  the  assump- 
tion that  the  various  State  bureaus  possess  the  functions  and  resources  of 
so  many  census  offices,  and  that  they  can  proceed  in  their  discretion  to 
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take  a  census  of  women  or  children,  or  other  special  classes  which  shall 
be  exhaustive  and  complete.  In  fact,  no  bureau,  so  far  as  I  know,  is  re- 
quired or  authorized  or  equipped  with  funds  for  this  kind  of  work,  i.  e.,  for 
investigations  which  involve  a  house-to-house  visitation  or  enumeration, 
with  the  one  exception  of  the  Massachusetts  bureau,  which  is  so  com- 
missioned by  the  legislature  of  that  State  once  in  ten  years,  and  at  a  cost 
of  three  or  four  hundred  thousand  dollars.  With  nothing  less  than  an 
enumeration  of  all  children  is  it  possible  to  produce  any  final  facts  as  to 
comparative  or  actual  numbers  at  work,  at  play,  or  at  school  ?  The  attempt 
to  generalize  from  data  any  less  comprehensive  is  to  fall  into  a  fatal  form 
of  error  very  common  to  superficial  writers  and  speakers.  But  the  lady's 
second  misapprehension  lies  in  the  further  assumption  that  these  bureaus 
being  fully  equipped  for  census  work  have  no  other  subjects  presented 
to  them  for  consideration  than  that  of  the  labor  of  children.  Her  de- 
mand for  'consecutive'  statistics  means  simply  that  parallel  statistics 
shall  be  taken  on  a  given  subject  (in  this  case  the  subject  being  child 
labor)  every  year  for  an  indefinite  number  of  consecutive  years  —  pre- 
sumably until  she  wearies  of  the  subject,  and  that  people  who  want  in- 
formation concerning  wages  and  the  cost  of  living  to  adults,  or  the  cost 
of  production  in  manufactures,  or  a  record  of  strikes,  or  the  statistics  of 
debt,  or  of  labor  organizations,  or  of  women  at  work,  shall  wait  until  the 
serial  numbers  on  child  labor  shall  have  been  completed.  These  offices, 
created  by  the  several .  States,  are  in  fact  but  meagerly  equipped  in  most 
instances  for  the  simplest  forms  of  original  investigations,  which  are  in 
reality  far  more  costly  than  any  one  knows  who  has  not  been  engaged  in 
them.  They  are  not  equipped  at  all,  either  as  to  funds  or  powers,  for 
exhaustive  and  final  inquiries  concerning  all  the  people.  Our  work  is 
essentially  special,  and  we  are  handicapped  by  difficulties,  and  hedged 
by  limitations  such  as  the  census  taker,  or  the  compiler  of  routine  statis- 
tics, knows  not  of.  We  must  take  up  such  lines  of  investigations,  first, 
as  our  appropriations  admit  of,  and,  second,  such  as  there  is  the  most 
pronounced  public  demand  for.  The  fact  that  a  given  subject  is  made 
special  one  year  bars  it  from  consideration  the  next,  though  it  may  be 
and  should  be  considered  at  recurrent  intervals.  What  this  lady  wants 
and  does  not  find  is  a  class  of  fact  whose  only  possible  place  is  in  the 
United  States  census  volumes;  and  the  fact  that  she  comes  to  us  with  a 
complaint  of  this  kind  gives  color  to  the  suspicion  that  she  has  not  even 
taken  the  trouble  to  examine  with  candor  the  reports  she  assumes  to  have 
weighed  in  the  balance  and  found  wanting." 

Mr.  Hotchkiss,  of  Connecticut,  suggested  that  the  convention  would 
be  glad  to  hear  from  its  president,  Col.  Wright. 

Hon.  Carroll  D.  Wright. 

Col.  Wright  of  Washington,  I).  C,  said  :  "I  have  but  little  to  say 
in  response  to  Mr.  Hotchkiss's  request  relative  to  the  paper  that  has  just 
been  read.     I  have  been  much  interested  in  it,  and  also  in  the  position 
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the  distinguished  essayist  has  taken  in  the  public  press  relative  to  the 
work  of  the  bureaus.  It  is  certainly  true,  as  Mrs.  Wischnewetzky  says, 
that  she  believes  that  child  labor  is  on  the  increase  in  the  country,  while 
I  take  the  opposite  position.  It  is  also  true,  as  she  says,  that  she  cannot 
substantiate  her  position .  It  is  not  quite  true  that  I  cannot  sustain 
mine,  for  everything  that  has  come  under  my  observation,  so  far  as  facts 
are  concerned,  tends  to  show  that  child  labor  is  on  the  decrease.  This  is 
absolutely  and  certainly  so  in  the  commonwealth  of  Massachusetts. 
Every  effort  has  been  made  to  ascertain  the  truth  as  to  the  total  number 
of  children  under  ten  years  of  age  employed  in  the  factories  of  Massa- 
chusetts, the  classification  being  made  at  various  times  in  accordance  with 
law. 

"  Taking  the  census  of  Massachusetts  for  1875  and  that  for  1885  (the 
essayist  does  not  seem  to  have  seen  the  report  of  the  Massachusetts  cen- 
sus for  1885),  the  reduction  in  the  number  of  children  employed  between 
the  ages  of  ten  and  fourteen  years  was  from  the  neighborhood  of  8,000 
to  about  3,000, —  I  have  not  the  exact  figures  at  hand  —  while  for  children 
under  ten,  there  is  practically  no  employment  at  the  present  time.  Data 
from  other  localities,  while  meager,  indicate  the  same  general  tendency ; 
not  so  rapid,  but  yet  a  tendency  to  reduce  child  labor. 

"  It  is  proper,  perhaps,  to  say  here  that  I  think  the  author  of  the 
paper  just  read  is  laboring  under  misapprehension  as  to  the  duties  of 
labor  bureaus.  If  not  in  the  paper,  in  other  places  in  public  print,  she 
has  insisted  that  the  bureaus  of  labor  should  be  able  to  present  the  com- 
plete facts  relative  to  child  labor  for  a  number  of  years  taken  consecu- 
tively. A  bureau  of  labor  cannot  do  this,  because  the  facts  which  she 
desires  are  only  obtainable  through  a  census,  and  it  is  impossible  for  a 
bureau  of  labor  to  take  a  census  at  all  unless  it  is  thoroughly  equipped 
for  that  purpose  by  the  legislature  of  the  State  in  which  it  is  situated. 

"  In  our  State  of  Massachusetts,  the  Bureau  of  Statistics  of  Labor  is 
the  Census  Office,  and  so  has  the  opportunity  every  ten  years  of  collect- 
ing complete  facts  relative  to  the  ages  of  children  employed.  This  criti- 
cism which  Mrs.  Wischnewetzky  has  made  upon  bureaus  is  one  which  I 
am  sure  she  will  withdraw  as  soon  as  she  understands  the  difficulties  in 
the  case. 

"  The  tenth  census  of  the  United  States  gave  certain  facts  from  which, 
perhaps,  conclusions  can  be  drawn  when  taken  in  connection  with  figures 
to  be  derived  from  the  eleventh  census.  But  should  the  eleventh  census 
show  that  a  very  much  greater  number  of  children  are  employed  in  1890 
in  the  factories  of  the  country  than  were  so  employed  in  1880,  it  would 
not  indicate  an  increase  in  the  employment  of  child  labor  unless  the  facts 
show  that  there  was  an  increase  in  the  same  localities,  pro  rata,  of  course, 
to  the  population,  because  where  the  factory  system  springs  up  anew  or 
meets  extension,  child  labor  might  be  employed  to  a  large  extent  and 
thus  show  an  increase  in  the  aggregate,  while,  as  a  matter  of  principle,  it 
might  be  on  the  decrease.  It  is  an  exceedingly  important  subject,  and 
so  far  as  sympathy  is  concerned,  I  am  heartily  with  the  writer  of  the 
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paper.  In  the  first  annual  report  I  had  the  honor  to  make  from  the 
Bureau  of  Statistics  of  Labor  of  Massachusetts  in  1874,  I  took  the  ground 
that  could  the  power  be  given  me  I  would  not  allow  a  girl  under  sixteen 
years  of  age  to  be  employed  in  any  kind  of  factory  or  workshop,  and  I 
said  further,  that  if  she  could  be  free  until  she  reached  the  age  of  twenty 
mankind  would  be  the  gainer. 

"  Our  bureaus  can  only  make  local  investigations,  but  the  subject 
of  child  labor  is  so  important  that  such  investigations  should  be  made 
whenever  it  is  possible." 

J.    B.    BOWDITCH. 

Mr.  Bowditch  of  Rhode  Island,  said:  "I  do  not  wish  to  be  mis- 
understood. I  did  not  intend  to  say  that  a  majority  of  the  manufacturers 
in  Rhode  Island  were  breaking  the  law  in  regard  to  child  labor  ;  on  the 
contrary,  a  large  proportion  of  them  honestly  endeavor  to  conform  to  the 
statute.  Last  year,  in  our  State,  there  was  an  increase  of  child  labor;  but 
I  believe  that  the  agitation  of  the  subject  by  your  bureau  has  led  to  an 
improvement  during  the  present  year." 


Samuel  M.  Hotchkiss,  of  Connecticut. 

"The  law  of  Connecticut  on  this  subject  may  be  summarized  as 
follows  : 

(A)  All  over  fourteen  may  be  employed. 

(B)  Children  between  thirteen  and  fourteen  may  be  employed  if 
they  have  attended  school  sixty  days  within  the  preceding  twelve  months. 

(C)  Children  under  thirteen  cannot  b'e  employed  in  mechanical, 
manufacturing,  or  mercantile  establishments  at  any  time. 

"  The  whole  subject  of  child  labor  in  Connecticut  is  under  the  con- 
trol of  the  State  Board  of  Education,  and  the  agents  of  the  Board  are  un- 
tiring in  their  efforts  to  fully  enforce  the  laws. 

"Strangely  enough  the  greatest  difficulty  which  they  encounter  is 
the  disposition  of  unscrupulous  parents  to  misrepresent  the  ages  of  their 
children  in  order  to  utilize  their  labor  as  early  as  they  are  able  to  earn 
anything.  Most  of  the  child  labor  is  employed  in  the  textile  mills,  in 
which  perfect  mechanical  devices  often  enable  a  child  to  accomplish  as 
much  in  many  occupations  as  adults.  Most  of  the  mills  would  utilize 
more  child  labor  if  it  was  available.  Many  employers  in  these  mills 
regard  the  laws  as  too  severe  and  restrictive,  and  would  prefer  that  the 
age  limit  be  reduced  from  thirteen  to  twelve  years.  But  the  public  sen- 
timent of  the  State  is  such  that  if  any  change  were  to  be  proposed,  the 
practical  result  would  probably  be  to  increase  the  age  limit  to  fourteen 
years.  The  disposition  of  employers  is  to  obey  the  laws  as  they  stand. 
Many  of  them  would  prefer  that  no  children  should  be  employed  in 
their  mills,  but  it  generally  appears  that  the  children  have  parents  and 
older  brothers  and  sisters  that  work  in  the  same  mill.  If  the  younger 
children  should  be  discharged  or  refused  employment,  the  parents  and 
older  brothers  and  sisters  would  leave,  seeking  occupation  in  some  mill 
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where  the  labor  of  the  younger  children  could  be  utilized.  Many  of  the 
children  employed  in  the.  mills  are  of  foreign  and  very  generally  of 
French  Canadian  parentage,  and  the  father  exercises  his  legal  right  to  the 
services  of  his  children  till  they  are  twenty-one  years  of  age,  so  that  the 
loss  of  a  family  of  operatives,  frequently  embracing  parents  and  adult 
children,  becomes  a  matter  of  serious  moment  to  the  employer.  Many 
of  these  children  are  of  small  stature,  and  it  is  very  difficult  for  employers 
or  school  officers  to  determine  their  ages.  When  questioned,  these  chil 
dren  and  their  parents  always  say  they  are  thirteen  or  more,  while  appear- 
ances frequently  indicate  the  contrary.  The  oath  of  the  parent  respecting 
the  age  of  the  child  is  accepted,  in  the  absence  of  proof  to  the  contrary, 
which  it  is  difficult  and  often  impossible  to  obtain. 

"A  thorough  system  of  inspection  of  all  mills,  factories,  and  mer- 
cantile establishments  is  rigidly  enforced  by  the  State  Board  of  Educa- 
tion. While  there  may  be  and  probably  are  children  employed  contrary 
to  law,  the  cases  are  comparatively  few,  and  are  those  in  which  it  is  diffi- 
cult or  impossible  to  obtain  legal  proof  of  actual  age." 

This  closed  the  discussion. 


REMARKS  BY  NON-MEMBERS. 

Remarks  were  then  made  by  prominent  persons  present  who  had 
been  watching  the  progress  of  the  convention. 

Archibald  Blue,  Deputy  Minister  of  Agriculture,  Ontario, 

Canada. 

"  The  scope  of  my  work  is  somewhat  different  from  that  which  you 
are  representing  here.  It  is  in  a  different  line.  At  the  time  of  the  com- 
mencement of  the  work  of  the  department,  it  was  intended  merely  to 
make  inquiries  into  the  great  industries  of  the  country  ;  but  after  a  time 
an  act  was  passed  requiring  the  department  to  cover  all  such  industries 
We  have  merely  taken  up  the  w^ork  from  time  to  time,  and  five  years  ago 
we  undertook  the  collection  of  labor  statistics.  I  placed  the  exact  sched- 
ule we  are  using  for  the  present  year  on  your  desks  last  evening,  and  if 
they  have  been  examined,  I  invite  criticism  as  to  the  work  we  are  under- 
taking. I  have  thought  it  well  in  this  work  to  continue  the  investiga- 
tions on  the  same  line  for  a  series  of  years,  as  I  have  satisfied  myself  that 
it  is  better  to  pursue  the  same  line  of  investigation  than  to  do  one  thing 
one  year  and  another  the  next.  This  is  the  method  of  my  department  at 
Ontario.  The  conditions  are  not  so  suddenly  changing,  that  what  is  true 
this  year  will  not  be  true  the  following  year.  The  work  is  about  the 
same  as  employs  the  bureaus  here,  that  is,  we  have  the  same  difficulties 
to  overcome,  and  it  is  hard  to  collecjb  information  from  employers, 
although  we  collected  a  good  deal  with  all  the  difficulties  to  contend 
with.  Of  course,  it  is  hard  to  get  good  results  with  the  limited  means  at 
our  command  and  the  difficulties  we  have  to  contend  wTith.  We  are  mak- 
ing a  number  of  inquiries  on  different  lines  each  year,  as  I  have  already 
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stated.  These  lines  are  being  pretty  well  investigated.  For  instance,  we 
are  inquiring  this  year,  as  during  the  past  .four  or  five  years,  on  the 
following  subjects  :  The  demand  of  wages,  whether  the  wages  are 
paid  weekly,  every  two  weeks,  or  monthly  ;  whether  paid  in  cash  ; 
also  inquiring  into  strikes  and  lockouts ;  labor  organizations ;  and 
special  subjects  from  time  to  time.  These  are  a  few  of  the  most 
important  subjects  relating  to  the  condition  of  the  industries  in  the 
country,  and  we  get  our  information  as  fully  as  we  possibly  can  through 
special  agents,  and  we  are  able  to  furnish  the  public  and  legislature  with 
information  that  will  give  them  as  accurate  a  report  as  can  be  obtained  of 
the  industries  of  the  country.  I  have  mentioned  that  the  chief  work  was 
in  connection  with  agricultural  statistics.  In  addition  to  ascertaining  the 
products  of  each  year,  we  may  also  be  able  to  get  the  cost  of  production; 
also  statistics  relating  to  farmers.  There  are  about  twenty  thousand 
farmers  in  the  Provinces.  We  are  unable  to  get  information  from  the 
workingmen  themselves,  but  we  think  the  farmer  gives  pretty  good  infor- 
mation on  that  subject.  I  feel  interested  in  the  different  kinds  of  work 
which  the  bureaus  in  the  United  States  are  taking  up,  and  especially  the 
one  which  you  have  just  been  considering.  It  is  possible  that  the  em- 
ployment of  child  labor  is  not  very  extensive  in  our  country,  perhaps  for 
two  reasons,  one,  that  our  industries  are  not  carried  on  such  an  extensive 
scale  as  in  the  United  States  ;  and  secondly,  because  there  is  a  require- 
ment on  the  part  of  the  school  authorities  that  enforces  attendance  during 
the  entire  school  year,  and  we  have  learned  from  statistics  that  only  a 
very  small  percentage  of  each  school  have  absentees  during  the  year.  I 
was  very  glad  to  see  the  gentlemen  from  Massachusetts  so  interested  in 
the  collection  of  the  annual  statistics  of  the  manufacturing  establishments, 
and  it  would  be  well,  indeed,  if  you  could  continue  to  get  the  legislature 
to  vote  more  means  for  your  bureaus  in  all  the  States  and  Provinces. 

"  Mr.  President,  I  have  been  very  much  pleased  with  the  proceedings 
of  the  convention,  and  I  have  gained  valuable  information  which  I  shall 
use  in  my  work  in  the  future,  and  I  shall  often  review  with  great  pleasure 
my  trip  to  Connecticut  to  attend  your  convention." 

Col.  W.  M.  Grosvenor,  of  the  New  York  Tribune. 

11 1  hardly  feel  that  it  is  fitting  or  proper  that  I  should  endeavor  to 
speak  upon  such  subjects  as  are  being  discussed  before  this  convention. 
However,  I  am  glad  to  be  here,  and  shall  gladly  give  any  information  I 
can.  It  has  never  been  my  fortune  to  have  charge  of  a  bureau,  but  I 
have  given  considerable  attention  to  the  investigation  of  labor  statistics. 
I  have  been  exceedingly  interested  in  the  work,  and  I  have  learned  a  great 
deal  from  the  discussions  which  it  has  been  my  privilege  to  listen  to. 
Many  things  have  occurred  to  me  in  the  direction  already  suggested  by 
you,  and  I  can  readily  see  the  numerous  difficulties  with  which  you  have 
to  contend  in  the  performance  of  your  work.  You  have  taken  up  a 
good  deal  of  work  considering  all  the  difficulties  you  have  to  contend 
with,  and  the  means  and  force  at  your  command.     Another  thought  has 
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occurred  to  me,  and  I  know  it  has  occurred  to  all  .the  different  bureaus, 
and  that  is,  the  way  the  manufacturers  treat  the  Commissioners  and 
Chiefs  when  they  ask  for  information.  In  listening  to  the  discussion  as 
to  printing  the  proceedings  of  your  convention,  it  seems  to  me  that  noth- 
ing could  be  more  important  to  the  different  bureaus  than  these  proceed- 
ings, when  published.  They  are  read  by  the  thinking  men  of  the  coun- 
try who  are  very  anxious  to  see  what  work  the  different  bureaus  are 
carrying  on.  People  can  see  the  figures  and  facts  concerning  labor  and 
the  limitations,  etc.  Another  suggestion  I  think  of  at  this  time  is,  that 
the  bureaus  often  attempt  too  much,  and  that  they  should  be  unified  and 
their  labors  should  be  largely  in  the  same  direction.  It  should  be  possi 
ble  for  the  Commissioners  in  the  various  States  to  seize  upon  some  points 
of  universal  interest.  I  would  suggest  that  a  record  of  prices  of  certain 
commodities  might  be  kept  throughout  the  year.  Many  of  your  investi 
gations  are  peculiar  to  your  respective  States  ;  in  one  State  you  have 
mining  labors,  and  in  another  State,  factory  labor,  and  so  on.  These 
investigations  are  not  by  any  means  to  be  discredited,  but  on  the  con- 
trary, you  are  each  doing  a  grand  work  for  the  whole  country.  I  have 
for  some  fifteen  years  compiled  tables  regarding  the  prices  of  several  hun- 
dred articles.  These  records  are  kept  every  day  at  my  home,  and  any 
day  that  I  want  to  find  the  price  in  a  certain  market  in  comparison  with 
that  of  any  year  before  at  the  same  time,  I  can  find  it  out  for  two  years, 
or  ten  years,  or  fifteen  years  before.  I  can  do  so  at  a  glance  on  a  single 
sheet  of  paper.  These  records  are  very  interesting  to  me.  If  you  should 
keep  such  a  record  in  connection  with  your  bureaus,  you  could  compare 
records  every  year,  and  would  be  posted  as  to  the  rise  and  fall  of  prices. 
You  could  compare  results  very  easily.  I  get  some  four  hundred  quo- 
tations every  day,  which  I  keep  on  record.  You  can  get  in  this  the  aver- 
age earnings  in  different  States  from  year  to  year.  For  example,  you 
can  compare  prices  in  New  York,  Massachusetts,  Connecticut,  Missouri, 
and  Nebraska,  and  find  the  cost  of  productions  very  easily.  Suppose  you 
take  up  three  or  four  classes  of  labor,  the  larger  or  representative  classes, 
and  work  tor  a  common  end ;  you  will  have  some  difficulty  in  going  into 
the  matter  too  far.  I  have  tables  that  cover  thirty  distinct  quotations 
for  twenty  years,  and  I  was  satisfied  that  long  before  I  reached  the  last 
year  I  knew  what  the  average  was.  I  would  be  glad  to  send  you  any 
information  in  regard  to  my  work  at  any  time,  so  far  as  in  my  power." 

Prof.  Edward  Bemis  (Vanderbilt  University),  Nashville, 

Tenn. 

"  I  will  say  that  I  did  not  expect  to  be  called  upon,  but  that  I  am 
glad  to  have  the  privilege  of  attending  this  convention.  I  would  give  up 
everything  and  come  from  my  home  here  for  the  special  purpose  of  be- 
ing present.  I  would  suggest  that  in  collecting  facts  with  regard  to 
cost  of  living,  more  attention  should  be  paid  to  rent,  which  working- 
men  claim  is  a  heavy  burden  upon  them.     The  cost  of  living  is  a  very 
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difficult  matter  for  satisfactory  investigation.     The  rise  of  rent  is  a  very 
important  problem." 

Mrs.   Lita  Barney  Sayles,  Secretary  op   the  Sociologic  Society 
of  America,  Killingly,  Conn. 

"It  is  with  great  pleasure  that  I  stand  here  to-day  and  look  into 
your  faces.  Several  of  you  I  have  met  personally,  others  I  have  never 
met  face  to  face,  but  I  know  you  all  through  my  correspondence  with 
the  several  bureaus.  I  did  not  come  prepared  to  make  a  speech.  If  I 
had  known  that  I  should  have  been  called  upon,  I  should  have  liked  to 
have  prepared  a  condensed  paper  upon  subjects  connected  with  the  Socio- 
logic Society.  The  work  of  that  society,  with  which  I  am  connected, 
depends  very  much  upon  your  statistics  and  reports.  As  I  said  before, 
it  gives  me  pleasure  to  stand  before  you  and  thank  the  President  for  call- 
ing upon  me  to  say  a  few  words,  and  I  shall  be  pleased  to  take  the  hand 
of  as  many  as  choose  to  come  to  this  side  of  the  hall  to  call  upon  me. 

Rev.  Josiah  Strong,  D.D.,  General  Secretary  Evangelical 
Alliance,  New  York  City. 

I  desire  to  express  my  appreciation  of  the  courtesy  by  which  I  am 
present.  When  I  first  saw  a  notice  of  this  convention  I  cast  a  desire 
hitherward,  but  had  not  thought  to  follow  it  in  person  until  I  received  a 
very  cordial  invitation  to  do  so  from  our  host,  the  commissioner  of  Con- 
necticut. I  have  a  deep  sense  of  the  importance  of  the  work  in  which 
you  are  engaged.  As  I  understand  it,  your  work  is  primarily  to  gather 
facts,  a  most  difficult  task.  There  is  nothing  so  elusive,  nothing  so  hard 
to  catch  and  to  cage  as  a  fact.  Some  seem  to  find  no  difficulty  in  amass 
ing  them,  but  the  philosopher,  Josh  Billings,  says:  "I  would  rather  not 
know  so  many  things  than  to  know  so  many  that  aren't  so."  There  can  be 
no  true  science  without  a  correct  and  definite  knowledge  of  facts.  You 
are  collecting  materials  for  a  true  social  science,  and  this  is  preeminently 
the  science  of  this  generation,  and  will  be  of  the  next.  In  every  period 
of  human  history  there  has  been  some  root  idea  out  of  which  the  great 
thinking  and  the  great  doing  of  the  time  have  sprung  Of  our  own 
period  that  root  idea  is  the  right  relations  of  man  to  his  fellows.  From 
it  has  come  the  abolition  of  slavery,  and  the  elevation  of  woman.  From 
it  has  come  the  spread  of  democracy,  which  is  an  attempt  to  realize  the 
right  relations  of  man  to  his  fellows,  politically.  From  it  come  socialism 
and  communism,  which  are  attempts  to  establish  right  relations  between 
man  and  his  fellows,  socially  and  industrially.  Socialism  wants  to 
save  society  without  saving  the  individual;  wants  to  establish  the  brother- 
hood of  man  without  accepting  the  fatherhood  of  God.  Jesus  Christ 
told  the  world  how  to  save  both  the  individual  and  society,  viz.:  by  love 
to  God  and  love  to  our  neighbor.  The  Christian  Church  has  seemed  to 
believe  that  religion  consists  in  right  relations  of  the  individual  soul  to 
God,  and  such  relations  are  established  when,  in  obedience  to  Christ's 
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first  great  command,  a  man  gives  his  supreme  love  to  God.  But  the 
church  seems  to  have  almost  forgotten  that  the  second  great  command  is 
like  unto  the  first,  and  equally  binding.  During  the  earlier  part  of  the 
period  of  which  I  am  speaking,  the  church,  occupied  with  bringing  in- 
dividuals into  right  relations  with  God,  left  for  the  most  part  to  unbe- 
lievers, like  Rousseau,  Proudhon,  and  Karl  Marx,  the  study  of  sociolo- 
gical problems  —  how  to  bring  men  into  right  relations  witn  each  other. 
Hence  the  church  has,  in  a  large  measure,  lost  its  hold  on  the  masses; 
while  socialists  have  failed,  because  they  have  generally  disregarded 
God's  claims  to  love  and  obedience,  which  spring  from  Divine  Father 
hood,  and  from  which  alone  can  come  human  brotherhood.  Jesus  Christ 
taught  what  are  the  two  hemispheres  of  truth,  which  are  alike  necessary 
to  produce  the  new  world  wherein  dwelleth  righteousness;  and  it  is  only 
by  accepting  the  teachings  of  Christ,  by  applying  the  principles  of  the 
Gospel  to  all  the  relations  of  life,  —  social,  industrial,  commercial,  politi- 
cal,—  that  the  labor  problem  and  the  other  great  problems  of  our  times 
can  be  solved.  The  new  movement  of  the  Evangelical  Alliance  is  an 
attempt  to  secure  the  cooperation  of  the  churches  in  applying  the  Gospel 
of  Christ  to  the  entire  life  of  the  community.  We  aim  to  bring  together 
the  most  thoughtful  and  Christian  men  of  each  town  to  study  the  prob- 
lems of  their  own  community.  By  systematic  and  thorough  house-to- 
house  visitations  they  gain  a  personal  knowledge  of  existing  needs,  and 
bring  to  bear  a  personal  influence  for  good;  and  while  their  systematic 
and  thorough  investigations  under  the  crust  of  society  reveal  what  needs 
to  be  done,  their  cooperation  makes  them  strong  to  do  it.  I  might  quote 
to  you  the  opinions  of  many  eminent  men  expressing  the  conviction  that 
the  plans  of  the  Alliance,  which  have  been  only  very  partially  outlined  to 
you,  are  entirely  practicable,  and  give  promise  of  the  greatest  usefulness; 
or  I  might  give  you  illustrations  of  the  actual  workings  of  the  plan  where 
it  has  been  adopted;  but  I  must  not  take  your  time.  I  will  only  add  that 
I  do  not  believe  you  can  make  a  better  use  of  your  annual  reports  than 
to  send  a  full  set  of  them  to  the  Alliance,  at  42  Bible  House,  New  York. 
I  thank  you  for  your  attention. 

Rev.  Jesse  H.  Jones,  North  Abington,  Mass. 

As  I  have  given  some  study  to  the  problem  of  the  city,  perhaps  I 
may  be  permitted  a  few  words  concerning  what  Rev.  Dr.  Strong  has  just 
said.  His  plan  of  visitation  is  excellent,  helpful,  truly  cooperative  with 
the  statistical  work  of  the  State,  but  it  can  never,  I  think,  be  more  than  a 
palliative;  and  with  all  of  it  that  can  be  done,  the  evil  will  inevitably 
gain  ground  on  the  good  of  the  city,  from  the  very  nature  of  the  city  as 
now  constituted,  and  from  the  necessary  working  of  that  nature.  When 
Thomas  Jefferson  said,  "  Great  cities  are  great  sores,"  he  said  what  was 
and  is  and  ever  will  be  deeply  and  dreadfully  and  surely  true,  while 
society  continues  in  its  present  order.  The  constitution  of  things,  remain- 
ing as  it  is,  no  device  or  effort  of  man  can  change  the  current  of  life 
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from  its  present  natural  working  of  increasing  evil  in  the  cities.  There 
is  only  one  possible  solution  of  the  problem  of  the  cities;  and  I  would 
fain  utter  that  solution  with  all  the  fervor  of  which  I  am  capable.  The 
city,  it  must  be  destroyed.  Except  this  is  done,  it  will  continue  to 
reek  and  rot,  and  ruin  Ite  myriads  of  inhabitants.  But  there  are  two  ways 
to  destroy  the  city.  One  is  the  old  way,  to  sack  the  city,  slaughter  the 
inhabitants,  burn  the  buildings,  and  leave  the  place  a  waste  like  Babylon. 
This  is  cutting  out  the  sore  with  a  knife;  but  then  other  sores  keep  coming. 
This  is  not  a  solution  of  the  problem.  The  solution  is  to  cure  the  body 
politic  of  the  sores,  so  that  they  will  never  come  any  more.  That  desl  ruc- 
tion of  the  city  by  which  to  cure  society  of  them  is  to  diffuse  them  into 
vast  villages.  And  this  is  the  way  to  do  it.  Let  our  municipalities  in  a 
legal  and  orderly  way  seize  all  the 'railroads,  horse  and  elevated,  and  run 
them  for  the  people.  Then  by  a  system  of  tickets  give  every  working 
man  a  free  ride  to  and  from  his  work.  Along  with  this  give  him  the 
eight  hour  day ;  and  then  he  can  shoot  out  to  his  home,  thirty  miles,  if 
need  be,  every  night,  and  back  in  the  morning.  Then  he  can  have  his 
cottage  with  a  garden  behind  it,  and  a  patch  of  green  all  around;  and 
nobody  will  be  constrained  to  live  in  the  city.  And  when  our  cities  are 
thus  expanded  into  plats  in  which  every  family  dwells  amid  a  carpet  of 
green,  like  South  Manchester  over  east  of  us  a  bit,  then  they  will  have 
unfolded  into  the  New  Jerusalem. 

Mr.  President,  again  I  thank  you  for  this  opportunity  to  speak. 

Rev.  Graham  Taylor,  Professor  of  Theology  and  Sociology, 
Hartford,  Connecticut. 

It  is  a  privilege  to  improve  this  opportunity  so  courteously  and  un- 
expectedly afforded  to  an  interested  attendant  upon  your  meetings,  to 
give  heartiest  expression  to  the  high  appreciation  I  have  of  the  great 
value  and  wide-reaching  influence  of  this  convention.  You  have  laid 
our  city  and  commonwealth,  and  all  their  public  institutions  and  business 
interests,  under  great  obligations  to  you  in  coming  to  our  capitol  to  hold 
your  national  convention.  As  a  representative  of  institutions  and  inter- 
ests which  you  may  not  have  been  accustomed  to  regard  as  influenced  by 
the  work  of  the  labor  bureau,  let  me  assure  you  that  nowhere  should 
your  labors  be  more  deeply  appreciated,  or  their  published  results  be 
more  carefully  studied,  than  among  the  churches  and  in  the  theological 
seminaries,  where  their  ministers  to  the  people  are  trained  for  their  very 
practical  work.  For  first  of  all,  by  your  collection  and  classification  of 
facts,  you  afford  a  working  example  of  the  scientific  and  practical  method 
of  study,  which  is  gaining  sway  in  all  departments  of  education.  To 
the  demand  of  the  age  that  facts  must  precede  theory,  and  be  the  basis 
of  methods  of  work,  the  church  is  giving  belated  yet  earnest  response,  as 
indeed  she  must,  to  retain,  much  more  to  increase,  her  hold  on  even  the 
present  generation.  Your  facts  are  making  as  imperative  demands  for 
recognition  also  upon  the  theorists  in  political  economy.     These  facts  of 
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yours  will  not  let  what  has  been  considered  well  enough  alone.  They 
show  something  better  to  be  both  necessary  and  possible.  They  force 
the  human  personality,  with  its  capacity  for  suffering  and  reaction,  into 
the  calculation  of  the  economist  as  one  of  the  prime  factors  of  the  com- 
mon problem.  They  declare  that  by  so  much  as  a  man  is  a  man,  labor 
is  more  than  a  commodity.  No  man  among  you  may  even  be  able  to 
suggest  the  solution  of  these  difficulties  and  delicate  complications  of  our 
modern  life,  but  you  are  nevertheless  building  better  than  you  know. 
The  facts  you  are  everywhere  gathering  and  carefully  sifting  will  yet 
make  it  possible  for  some  social  economist  to  arise,  and  upon  a  wider  basis 
of  fact  than  has  ever  before  been  accessible,  draw  more  accurate  indue 
tions  than  have  ever  before  been  possible  for  the  ultimate  solution  of  the 
problems  of  the  industrial  situation.  In  helping  to  evolve  a  science  of 
statistics,  too,  you  are  rendering  one  of  the  most  needed  services  to  the 
church,  as  well  as  to  the  whole  community.  But  you  will  not,  I  know, 
deny  that  your  relations  with  the  religious  community  are  reciprocal,  nor 
will  you  regard  the  emphasis  I  am  disposed  to  put  upon  the  influence  of 
the  churches  and  their  work  in  your  fields  as  unwarranted.  To  any  solu- 
tion of  our  industrial  problems  the  need  of  intermediary  influences  be- 
tween apparently  conflicting  interests  and  antagonistic  classes  is  recognized 
as  imperative.  Now,  for  these  middlemen  and  mediating  agencies,  society 
is  more  dependent  upon  the  local  church  than  upon  any  or  all  its  other 
organisms.  By  its  fundamental  doctrines  of  the  universal  Fatherhood  of 
God,  and  the  common  brotherhood  of  man,  the  Christian  Church  alone  is 
not  only  committed  to  this  intermediary  position,  but  is  capable  of  assum- 
ing it.  Alone  among  social  organizations,  it  in  theory,  at  least,  knows 
no  classes.  Its  membership  and  ministry  cannot  without  self -stultifica- 
tion be  classified.  Their  only  Master  is  the  Son  of  Man.  Those  of  you 
who  come  closest  to  the  most  discontented  of  the  laboring  classes  will 
bear  me  witness  that  few,  if  any,  among  them  have  aught  to  say  against 
Jesus,  the  Elder  Brother  of  us  all.  Their  complaint  is  solely  against 
those  claiming  to  follow  Him  who  seem  to  them  to  misrepresent  Him, 
against  a  class-church.  Have  we  not,  then,  around  the  person  of  the 
Son  of  Man  the  only  common  ground  upon  which  we  can  all  stand  ?  Are 
not  His  true  followers  the  only  mediators  among  men?  Can  they  not  best 
say  to  those  who  differ,  "  All  ye  are  brethren"  ?  Does  not  the  Church  of 
Christ  in  any  community  really  hold  the  key  of  its  situation  ?  Can  social 
economics  afford  to  ignore  such  a  unifying  force  as  the  Christian  Spirit 
has  ever  proven  itself  to  be  when  and  wherever  it  has  been  allowed  to 
assert  itself  ?  Aside  from  its  purely  divine  institution  and  religious  mis- 
sion, the  church  surely  has  a  place  among  men,  and  a  social  economic 
mission  for  which  there  is  no  substitute,  and  which  invites  the  freest  and 
largest  use.  Beyond  the  statistical  reports  and  economic  conclusions  of 
the  bureau  in  Connecticut,  as  valuable  as  they  are  conceded  to  be,  the 
Christian  brotherliness  of  our  commissioner,  Mr.  Hotchkiss,  has  been 
preeminently  serviceable  to  this  commonwealth  in  keeping  the  bond  of 
brotherhood  between  its  employers  and  employes  stronger,  tenderer,  and 


62  BUREAU    OF   LABOR    STATISTICS. 

more  vital  than  it  could  have  been  without  his  personal  touch  upon  the 
hearts  and  hands  of  both.  Besides  this  personal  ministry  to  the  indivi- 
dual, Christianity  has  a  new  social  status  to  establish  on  the  earth.  It 
comes  preaching  everywhere  the  Gospel  of  the  Kingdom,  as  its  Master 
began  to  do.  It  claims  not  only  to  have  salvation  for  the  individual, 
but  to  be  the  savior  of  society.  And  the  church  is  more  and  more 
awakening  to  its  public  and  social  mission.  The  laws  of  heredity,  sani- 
tary conditions,  economic  circumstances,  and  the  whole  social  environment 
of  the  people  are  now  seen  to  be  hers  to  study  and  shape  These  are 
imperative  studies  in  the  preparation  for  the  Christian  Ministry  of  to-day. 
When  the  old  and  only  Gospel  is  preached  upon  the  new  basis  of  these 
underlying  facts,  it  will  have  strangely  new  power.  When  poverty. 
vice,  and  crime  are  clearly  seen  in  their  relations  to  these  all  conditionary 
factors,  these  great  open  sores  of  the  body  politic  will  have  preventive 
agencies,  reformatory  effects,  and  charity  methods  of  a  different  and 
higher  efficiency  than  those  with  which  we  now  almost  toy  with  death, 
and  with  the  use  and  predominance  of  such  a  church,  equipped  with 
such  scientific  apparatus,  a  new  kingdom  will  be  at  hand,  the  kingdom 
of  heaven  on  earth.  In  the  study  of  the  social  and  economic  conditions 
of  Christian  society,  let  us  be  brethren  and  co-workers  in  State  and 
Church. 

Hon.  T.  S.  Gold,  Secretary  op  the  Connecticut  State  Board  op 

Agriculture. 

I  did  not  expect  to  be  called  upon  to  speak  here,  but  the  thoughts  so 
happily  expressed  on  the  connection  of  moral  growth  with  material  pros 
perity,  calls  to  mind  an  address  delivered  some  forty  years  ago  by  Rev. 
Dr.  Horace  Bushnell,  of  sainted  memory,  before  the  Hartford  County 
Agricultural  Society.  Referring  to  the  decadence  of  agriculture  in  some 
of  the  hill  towns,  and  the  consequent  difficulties  of  sustaining  the  institu 
tions  of  education  and  religion  in  those  places,  from  the  outflow  of  their 
young  men,  eager  to  enter  upon  the  more  exciting  contests  of  life,  he  says 
in  substance:  "  Is  it  not  time  for  us  to  consider  whether,  instead  of  sitting 
in  a  board  of  missions,  we  should  not  rather  be  sitting  in  a  board  of  agri- 
culture, to  consider  what  can  be  done  to  sustain  and  revive  the  agriculture 
of  our  State  "  ?  So  new  was  this  idea  at  the  time,  that  his  words  seem 
almost  prophetic.  He  recognized  that  material  prosperity  was  an  impor 
tant  element  in  moral  growth.  Your  work  as  a  convention  of  labor  com- 
missioners is  in  that  line;  and  I  am  happy  to  hear  the  expressions  that  the 
material  prosperity  you  are  seeking  to  advance  is  only  to  be  secured  with 
a  corresponding  mental  and  moral  growth,  and  that  this  is  the  crowning 
glory  of  the  whole  work.  It  is  for  this  end  that  the  board  of  agriculture 
has  been  established  and  has  been  laboring;  and  be  assured  that  we 
heartily  welcome  you  as  co-laborers  in  the  work  of  alleviating  the  bur- 
dens, relieving  the  cares,  and  elevating  the  moral  condition  of  the  people. 
Father  Hyacinthe,  in  an  address  delivered  in  Paris  before  the  peace  league. 
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refers  to  the  union  of  agriculture,  manufactures,  and  commerce,  as  pour- 
ing out  those  great  streams  of  physical  life,  without  which  all  moral  life 
itself  would  speedily  die  away.  Again,  assuring  you  of  our  hearty  wel- 
come to  Connecticut,  and  our  high  appreciation  of  your  work,  I  thank 
you  for  this  opportunity  of  giving  my  testimony  to  the  necessity  of  your 
work  in  this  age  of  the  world,  and  an  assurance  of  hearty  cooperation  and 
support  from  all  who  have  at  heart  the  good  of  their  fellow  men. 

EX-COMMISSIONER  FLOWER. 

Frank  A.  Flower,  ex-commissioner  of  Wisconsin,  who  had  come  one 
thousand  five  hundred  miles  to  be  present  as  statistician  of  the  city  of 
Superior,  said:  "  The  statistics  of  industrial  and  material  affairs  certainly 
come  from  the  centers  of  population,  and  I  think  that  the  new,  though 
enterprising  and  growing,  city  which  I  represent,  has  taken  one  of  the 
most  important  and  practical  steps  of  the  time,  in  this  line  of  gathering 
and  promulgating  statistical  information.  If  all  cities  had  such  officers, 
their  reports  would  be  condensed,  classified,  and  more  widely  published 
by  the  several  States,  and  the  reports  of  the  States  still  further  con- 
densed and  digested  and  published  by  the  Federal  Bureau,  thus  making 
at  the  last  a  succinct,  but  clear  and  complete,  industrial  picture  of  the 
United  States.  Henry  K.  Oliver,  of  Boston,  was  the  first  State  statis- 
tician; Carroll  D.  Wright,  the  first  Federal  statistician,  and,  I  think,  I 
am  the  first  city  official  of  that  kind.  I  will  not  take  further  time  of  the 
convention,  but  am  very  glad  to  be  with  you,  and  especially  to  note  the 
progress  these  bureaus  are  making. 

In  the  evening,  at  the  Allyn  House,  the  convention  adopted  a  resolu- 
tion appointing  the  president,  vice-president,  and  secretary  a  committee 
to  select  a  topic  of  general  interest  for  simultaneous  investigation  by  all 
State  bureaus  and  notify  the  commissioners  by  letter. 

A  VISIT  TO  REPRESENTATIVE  FACTORIES. 

Thursday  the  convention  and  its  guests  visited  the  Cheney  Silk  Mills 
at  South  Manchester,  the  Willimantic  Linen  Company  Mills  at  Willi- 
mantic,  and  the  Ponemah  Cotton  Mills  at  Ponemah,  the  trip  having 
been  arranged  by  the  Connecticut  commissioner.  The  New  England 
road  furnished  a  special  train  gratuitously,  and  the  mill  owners  generously 
entertained  the  company.  Besides  the  commissioners  the  party  included 
ex-Commissioner  Frank  A.  Flower,  Wisconsin;  Archibald  Blue,  deputy 
minister  of  agriculture  of  Ontario  and  secretary  of  Bureau  of  Industry; 
U.  S.  Senators  Piatt  and  Hawley,  Congressmen  Simonds  and  Russell,  of 
Connecticut;  Governor  Bulkeley,  Lieutenant-Governor  Merwin;  Senator 
Coffin,  of  Middletown;  Senator  and  Judge  John  M.  Hall;  Representatives 
W.  B.  Glover,  of  Fairfield,  and  J.  H.  Chapin,  of  Meriden;  Judge  Car- 
penter, of  the  Supreme  Court;  Rev.  Dr.  George  Leon. Walker;  Prof.  Willis- 
ton  Walker;  Rev.  Dr.  Graham  Taylor;  Rev.  Messrs.  Bradin,  of  St.  John's 
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Church,  and  Tompkins,  of  Christ  Church;  E.  N.  Hardy  and  A.  L. 
Struthers,  of  the  Theological  Seminary;  Hon.  Frederick  J.  Kingsbury, 
of  Waterbury;  Prof.  G.  N.  Boardman,  professor  of  theology  in  Chicago 
Seminary;  Adjutant  General  L.  A.  Barbour,  president,  and  A.  C.  Dun- 
ham, vice-president,  of  the  Willimantic  Linen  Company;  General  E.  S. 
Boss,  of  Willimantic,  agent  of  the  company;  Leverett  Brainard,  of  Hart- 
ford; Judge  W.  F.  Henney;  E.  D.  Robbins;  Superintendent  Dibble  of 
the  Capitol;  H.  C.  Baker,  of  Hartford;  W.  A.  Countryman,  and  Thomas  S. 
Weaver,  of  the  Hartford  Evening  Post;  C.  Hopkins  Clark,  of  the  Courant; 
Hon.  H.  Wales  Lines,  of  Meriden;  Colonel  Frank  W.  Cheney,  Major  R. 
O.  Cheney,  J.  W.  Cheney,  H.  G.  Cheney,  and  Charles  Cheney,  of  South 
Manchester;  Miss  Annie  L.  Sargent,  agent  of  the  Charity  Organization 
Society  of  New  York  City;  Miss  Ada  Whiting,  teacher  in  Tougaloo  Uni- 
versity; Rev.  F.  A.  Woodworth,  president  of  that  institution;  Prof.  Ed- 
ward W.  Bemis,  of  Vanderbilt  University,  Nashville,  Tenn. ;  Prof.  A.  B. 
Woodford,  of  Indiana  University,  of  Bloomington;  Colonel  W.  M.  Gros- 
venor,  of  the  New  York  Tribune;  Mahlon  R.  Chance,  secretary  New  York 
Tariff  League;  Rev.  Dr.  Josiah  Strong,  of  New  York,  author  of  "Our 
Country";  Rev.  Jesse  H.  Jones;  General  W.  F.  Draper,  of  Hopedale, 
Mass.;  H.  Larrabee,  of  Windham;  W.  S.  Simmons,  of  Plainfield,  factory 
inspector;  D.  L.  Clark,  of  Milford;  Hon.  T.  S.  Gold,  secretary  of  the 
State  Board  of  Agriculture.  From  Rhode  Island:  Ex-U.  S.  Senator 
Chace,  Senator  Dixon,  Governor  Ladd,  Horatio  Rodgers,  Robert  Knight, 
H.  L.  Lippitt,  Arnold  Chace,  B.  F.  Lapham,  Jeffrey  Hazard,  G.  H. 
Hinckley,  J.  W.  Danielson,  Superintendent  Palmer  (New  York  &  New 
England  Railroad),  Samuel  Foster,  E.  P.  Taft,  Orry  Taft,  W.  F.  Sayles. 
From  Norwich:  Henry  B.  Norton,  Edward  Chappell,  Moses  Pierce,  Gen- 
eral W.  G.  Ely,  A.  A.  Young,  A.  P.  Hitchcock,  editor  of  the  Norwich 
Bulletin,  George  Pierce. 

THE    TRIP    DESCRIBED. 

The  following  extracts  from  Colonel  Grosvenor's  letter  to  the  New 
York  Tribune  of  June  28th  give  a  partial  description  of  this  factory 
inspection: 

At  the  Cheney  Mills  the  guests  found  about  2,000  hands,  one-third 
males,  and  inspected  the  wonder-working  machinery  in  rooms  330  feet  long 
and  60  wide,  splendidly  lighted  and  ventilated.  The  beautiful  grounds 
through  which  were  scattered  the  neat  cottages  of  operatives,  of  which 
the  company  owns  200,  about  80  per  cent,  being  for  one  family  each, 
were  surveyed  with  peculiar  interest,  but  it  was  learned  that  about  20 
per  cent,  of  the  families  owned  their  own  homes.  Grounds  decorated 
with  flowers,  houses  hidden  by  vines,  a  large  and  elegant  hall,  a  fine 
library,  told  how  the  working  people  of  Connecticut  lived  in  South  Man- 
chester. At  Willimantic,  the  new  mill  of  the  thread  company  was  en- 
tered through  a  vestibule  in  which  rare  plants  were  growing,  while  on 
either  side  were  the  boxes,  one  for  each  employe,  in  which  their  outer 
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gaiments  and  bonnets  were  placed.  Beyond  was  a  vast  room,  820  feet 
by  85,  perfeetly  lighted  and  ventilated,  tilled  with  busy  machinery  and 
workers,  while  all  around  were  growing  beautiful  plants,  a  belt  of  living 
green  about  the  entire  room.  "  Why  do  you  have  these  plants?"  a  sur 
prised  westerner  asked.  "Because  it  makes  better  thread,"  was  the 
manager's  answer  Next  the  train  sped  to  Taftville,  where  Senator 
Chace  and  many  other  distinguished  men  from  Rhode  Island  met  the  in- 
vestigating party  in  the  broad,  cool,  and  airy  rooms  of  the  public  hall 
building.  Then  all  entered  the  great  mill,  of  which  one  part,  750  feet 
long  and  four  stories  high,  was  connected  by  a  low  building  100  feet 
long,  with  a  second  structure  500  feet  long.  The  wonderful  spectacle  of 
2,700  looms  and  117,000  spindles  under  one  roof,  so  to  speak,  the  beauty 
and  excellence  of  the  products,  the  perfect  cleanliness,  order,  ventilation, 
and  comfort  of  this  enormous  workshop,  the  ocean  of  spindles,  with  here 
and  there  human  heads  rising,  on  that  great  upper  floor,  750  feet  by  85 
and  20  feet  high,  without  a  single  pillar  to  break  the  effect,  impressed  all 
visitors  greatly. 

Throughout  this  tour  of  investigation,  the  attention  of  the  commis- 
sioners was  specially  directed  to  the  condition,  circumstances,  and  appear- 
ances of  the  working  people.  To  the  thoughtful  student  of  sociologic 
and  economic  problems,  one  conclusion  was  forced  home  at  every  step  : 
"In  this  way,  at  all  events,  the  questions  between  labor  and  capital  can 
be  settled  so  that  they  will  stay  settled."  There  are  no  strikes  in 
mills  or  mines  or  other  works  where  true  captains  of  industry  honestly 
answer  the  question:  "Am  I  my  brother's  keeper?"  or  obey  the  com- 
mand, "Love  thy  neighbor  as  thyself." 

THE  CONCLUDING  SESSION. 

The  convention  held  its  concluding  session  in  the  evening,  at  the 
Allyn  House.  After  an  informal  discussion  of  some  of  the  features  of 
factory  life  observed  during  the  day,  the  following  resolutions  were 
unanimously  adopted  : 

H,  solved,  That  the  thanks  of  the  Convention  are  hereby  tendered  to 
the  Legislature  of  the  State  of  Connecticut  for  its  liberal  action  in 
placing  at  our  disposal  the  Senate  Chamber  in  the  capitol  in  which  to 
hold  the  sessions  of  this  Convention,  during  its  three  days'  stay  in  the 
city  of  Hartford. 

Eesolved,  That  the  members  of  this  Convention  hereby  extend  their 
most  sincere  thanks  to  Mr.  Samuel  M.  Hotchkiss,  Commissioner  of  the 
Bureau  of  Labor  Statistics  of  Connecticut,  for  the  excellent  quarters  he 
secured  for  holding  the  Convention,  and  for  his  unremitting  attention  to 
the  members  during  their  stay  in  Hartford. 

Besolved,  That  the  thanks  of  this  Convention  are  hereby  extended  to 

the  proprietors  of  the  Cheney  Brothers'  Silk  Mills,  at  South  Manchester, 

the  Cotton  Thread  Mills  of   the  Willimantic  Linen  Company,  at  Willi- 

mantic,  and  the  Ponemah  Cotton  Mill,  at  Taftsville,  for  their  cordial  in- 
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vitations  to  the  members  of  the  Convention  to  visit  their  industrial  estab- 
lishments, and  for  their  kind  attention  and  hospitality  on  the  occasion  of 
their  visit. 

Unsolved,  That  the  presence  of  our  esteemed  President,  Hon.  Carroll 
D.  Wright,  has  given  us  unusual  pleasure,  and  we  hereby  extend  to  him, 
as  well  as  to  our  Secretary,  Colonel  E.  R.  Hutchins,  of  Iowa,  our  hearty 
thanks  for  the  faithful  performance  of  their  duties  during  the  session  of 
the  Convention. 

Resolved,  That  the  Commissioners  of  the  Bureaus  of  Labor  Statistics 
appreciate  the  liberality  of  the  New  York  &  New  England  Railroad 
Company  in  placing  at  the  disposal  of  Commissioner  Samuel  M.  Hotch- 
kiss  a  special  train  of  cars  for  the  purpose  of  visiting  manufacturing 
establishments  and  other  places  of  interest  in  the  State. 

In  conclusion,  Col.  Wright  said:  "In  declaring  this  convention 
adjourned  sine  die,  I  think  it  is  proper  to  make  the  acquaintance  of 
the  new  commissioners  who  have  joined  our  body.  The  work  of 
this  session  has  been  appreciated,  I  think,  by  us  all,  as  well  as  by 
the  visitors  and  the  public  in  general.  Our  trip  of  yesterday  among 
the  factories  was  most  beneficial.  It  was  educational  in  many  re- 
spects, for  we  were  given  the  privilege  of  looking  at  everything,  even 
into  the  offices  and  work  and  sentiments  of  the  manufacturers.  While 
many  of  you  were  examining  the  machinery  of  the  factories,  I  was  inter- 
viewing the  manufacturers  themselves.  I  find  they  have  no  objection  to 
giving  us  information  for  our  statistical  work,  but  they  want  the  in- 
formation used  honestly  and  fairly.  One  thing  yesterday  gave  me  great 
pleasure,  and  also  great  encouragement  for  the  future.  I  asked  the 
manager  of  one  of  the  mills  visited  why  it  was  that  no  labor  troubles  ever 
occurred  in  his  works?  He  said  the  secret  of  their  getting  on  so  well 
was  simply  the  fact  that  the  management  adopted  the  neighborly  princi- 
ple of  working;  they  gave  all  the  privileges  in  their  power  to  their  em- 
ployes, and  lived  in  a  neighborly  way  with  them,  recognizing  the 
humanity  on  each  side,  as  well  as  the  human  nature.  Following  this  for 
a  number  of  years,  the  management  had  become  satisfied  that  it  was  the 
only  true  way  for  great  industrial  enterprises.  I  trust  each  of  you  will 
have  a  pleasant  journey  home,  and  that  we  shall  all  profit  by  our  attend- 
ance upon  this  convention,  for  I  sincerely  believe  that  we  have  accom- 
plished more  at  this  session  than  at  any  previous  one.  This  should  give 
us  encouragement  to  continue  in  the  practical  way  and  do  all  in  our 
power  to  dignify  the  work  of  bureaus  of  labor  and  secure  the  confidence 
of  the  public  in  our  work." 
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The  statistics  of  manufactures  are  presented  in  seven 
tables.  The  first  (pp.  72,  73)  is  for  1888,  by  number  of 
establishments,  number  of  employes,  capital  employed,  value 
of  goods  manufactured,  value  of  stock  and  material,  cost  of 
manufacture  (less  rent,  interest,  and  taxes),  rent,  interest, 
and  taxes,  gross  profits,  net  profits,  amount  paid  for  super- 
intendence, amount  paid  for  wages,  and  number  employed 
in  superintendence,  also  the  percentages  of  net  profits  to 
capital,  wages  of  cost  of  goods  manufactured,  and  superin- 
tendence of  cost  of  goods  manufactured,  and  superintendence 
of  cost  of  goods.  Two  hundred  and  forty-one  establish- 
ments in  twenty -two  lines  of  industry  are  considered,  against 
ninety  establishments  in  twenty-two  lines  of  industry  in 
1887.  Carpets,  of  which  there  are  but  two  manufactories 
in  the  State,  are  classed  with  woolen  goods,  and  cotton  duck 
with  cotton  goods.  By  this  arrangement  two  lines  consid- 
ered in  1887  disappear,  and  carriages  and  paper  boxes,  which 
appear  in  this  table,  were  not  considered  in  the  business  of 
1887. 

The  second  table  (pp.  74,  75)  is  a  reproduction  of  the 
abstract  of  the  business  of  ninety  establishments  in  twenty- 
two  lines  of  industry  shown  in  the  last  report  (pp.  40, 
41),  and  is  printed  in  full  for  convenience  in  comparing 
with  the  preceding  table.  The  percentages,  net  profits  of 
capital,  wages  of  cost  of  goods  manufactured,  and  superin- 
tendence of  cost  of  goods  manufactured,  appear  only  in  the 
first  and  second  tables. 

The  third  table  (pp.  76,  77)  shows  the  percentage  of 
value  of  stock  and  materials  of  value  of  goods  manu- 
factured ;  per  cent,  of  value  of  stock  and  materials  of  cost  of 
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goods  manufactured  ;  cost  of  manufacture  (less  rent,  inter- 
est, and  taxes)  of  value  of  goods  manufactured ;  of  rent, 
interest,  and  taxes  of  value  of  goods  manufactured ;  net 
profits  of  value  of  goods  manufactured  ;  and  of  superintend- 
ence of  wages. 

The  fourth  table  (pp.  78,  79)  presents  the  last-named 
percentages  reprinted  from  the  last  report  for  convenient 
comparison. 

The  fifth  table  covers  two  double  pages  (pp.  80-83), 
and  compares  in  parallel  columns  the  figures  of  eighty- 
five  establishments  in  1887  with  those  of  the  same  estab- 
lishments in  1888. 

The  sixth  table  (pp.  84,  85,)  compares  the  percentages 
derived  from  the  preceding  table. 

The  seventh  table  displays  in  three  parallel  columns 
(pp.  86,  87)  comparison  between  the  business  of  the  two 
hundred  and  forty-one  establishments  considered  in  1888, 
ninety  establishments  in  1887,  and  all  the  establishments 
in  this  State  in  the  lines  considered,  as  shown  by  the 
United  States  Census  of  1880. 

The  following  table  shows  a  comparative  summary  of 
the  important  totals  which  appear  in  these  tables  of  statis- 
tics of  manufacture  : 


Summary  of  Manufactures. 


85  Estab- 
lishments, 


85  Estab- 
lishments, 
1887. 


Capital, 

Value   of   goods   manu- 
factured,   


Stock  and  materials, 


Cost  of  manufacture  (less  ) 
rent,  interest,  and  j- 
taxes), ) 

Rent,  interest,  and  taxes, . . 

Net  profits, 

Wages, 


49,112,149.58  45,664,192.16 
45,764,380.24  43,048,192.80 


241  Estab- 
lishments, 


90  Estab- 
lishments, 
1887. 


85,863,522.26  48,464,992.16 
85,929,133.43  45,618,192.80 


24,440,041.22  23,216,576.19  45,368,408.47  24,578,064.&3 


17,186,394.08 

840,082.95 
3,297,861.99 


16,272,645.29 

827,665.64 
2,731,305.68 


31,621,592.93 

1,690,420.52 
7,248,711.51 


12,032,412.95  11,676,894.90  22,432,824.66 


17,319,497.58 

852,488.64 
2,868,141.75 
12,470,277.87 


All  Estab- 
lishments, 
U.  S.  Cen- 
sus, 1880. 


82,670,594 
114,550,744 
59,961,206 


28,357,703 


The  following  is  a  condensed  summary  of  the  business 
of  the  241  establishments  considered  : 


.705 

.388 

1.039 

.598 

.750 

.411 

.756 

.421 

.791 

.458 
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Value  of  Goods  Manufactured,        .  .  $85,929,133.43 

Value  of  Stock  and  Material,  .  .    $45,368,408.47 

Cost  of  Manufacture,  less  Rent,  Interest, 

and  Taxes,  ....      31,621,592.93 

Rent,  Interest,  and  Taxes,  .  .  .        1,690,420.52 

Net  Profits,  .....        7,248,711.51  $85,929,133.43 

A  comparison  of  the  footings  of  the  abstract  of  manu- 
factures with  the  footings  of  the  corresponding  items  of  the 
census  report,  shows  that  the  percentages  of  the  Bureau 
footings  of  those  of  the  census  are  as  follows : 

1888.  1887. 

Hands  Employed,      . 
Capital  Employed,    . 
Value  of  Goods  Manufactured, 
Value  of  Stock  and  Material, 
Wages, 

The  following  shows  what  the  percentage  of  the  total 
footings  of  each  of  these  items  is  of  the  total  footing  of  the 
value  of  goods  manufactured  in  the  twenty-two  industries  : 

Value  of  Stock  and  Materials, 

Cost  of  Manufacture,  less  Rent,  Interest,  and  Taxes, 

Rent,  Interest,  and  Taxes, 

Net  Profits  (of  Goods  Manufactured,  not  of  Capital), 

The  total  capital  employed  was  $85,863,522.26.  The 
total  amount  paid  for  labor  in  producing  goods  to  the  value 
of  $85,929,133.43  was  122,432,824.66.  The  total  number  of 
hands  employed  was  53,147,  not  including  officers,  superin- 
tendents, clerks,  book-keepers,  salesmen,  and  non-producers 
classified  in  schedule  under  superintendence.  The  amount 
paid  for  wages  is  28.51  per  cent,  of  the  cost  of  goods 
manufactured. 

The  value  of  stock  and  materials  is  55.66  per  cent,  of 
the  cost  of  goods  manufactured. 

The  number  classified  in  superintendence  is  2,703,  which 
is  5.08  per  cent,  of  the  number  of  wage  earners. 

The  cost  of  superintendence  is  15.18  per  cent,  of  the 
amount  paid  for  wages,  and  4.32  per  cent,  of  the  cost  of 
goods  manufactured. 


1888. 

1887. 

.528 

.539 

.368 

.379 

.019 

.019 

.084 

.063 
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INDUSTRIES. 


Bakeries, 

Brass,  . 

Carriages 

Clocks, 

Corsets, 

Cotton. 

Cutlery, 

Forgings, 

General  Hardware 

Hats 

Iron  Foundries,    . 
Iron,  Malleable,    . 
Knit  Goods.      .    . 
Machine  Shops,    . 
Paper  Boxes.    .     . 
Paper  Mills, .     .     . 
Printing  &  Publishing 
Rubber  Goods. 
Shoes,  ... 
Silk,     .    .    . 
Silver  Plating, 
Woolen  Goods, 


Total, 


No.  of 
estab- 
lish- 
ments. 


Total  footings  of  all 
establishments  in  the 
State  in  all  above  in- 
dustries, as  per  U.  S. 
Census,  1880,  .    .    . 


241 


No. 
of  em- 
ployes. 


Capital 
Employed. 


102 


9,204 
560 
1,472 
2,844 
7,819 


185 
4,983 
3,641 


$303,534.87 


Value  of 

goods 

manufac- 
tured. 


Value  of 
stock  and 
materials. 


Cost  of 
manufac- 
ture, less 

rent,  inter- 
est, and 
taxes. 


14,709,826.00 

928,385.00 

2,228,838.91 

1,473,000.00 

16,132,034.46 

88,000.00 

459,183.77 

7,105,512.10 

2,521,664.99 

436      656,488.55 

1,039      867,686.84 

2,086   1,841,206.00 

3,155   6,615,840.12 

367      170,000.00 

370   1,007.043.00 

223      522,767.34 

2,053   4.367,114.00 

497   354,300.00 

3,407  6,402,215.50 

3,147  8,163.128.37 

5,469  8.945.752.44 


$509,359.55 
20,190,876.91 
1,117,847.00 
1,519,768.22 
3,095,000.00 
9,534,063.50 
59,500.00 

354,213.75 
6,941.757.87 
5,542,773.74 

813,306.17 
1,142,619.96 
2,379,039  91 
4,690,525.24 

392,000.00 
1,037,565.18 

255,432.75 
3,497,457.58 

845,775.04 
6,704,350.66 
6,491,973.00 
8,813,927.40 


53,147  85,863,522.26  85,929,133.43 


75,39182,610,594.00114,550,744.00 


$340,853.74 

12,039,148.89 

470,775.00 

570,6.17.65 

1,616,000.00 

4,781,689.80 

12,100.00 

165,536.17 

2,761,982.33 

2,774,761.86 

339,578.37 

439,423.19 

1,267,360.00 

1,606,298.79 

190,625.00 

428,227.31 

92,788.48 

2,263,782.32 

505,312.99 

4,099,457.53 

3,243,635.51 

5.358,453.54 


$110,846.10 

6,378,555.53 

522,395  00 

883,932  CO 

1,234,500.00 

3,335,972.76 

42,800.00 

149,547.88 

3,495,885.73 

2,389,549.92 

381,878.12 

618,779.57 

784,486  00 

2,289,115  99 

151,250  00 

476,675.60 

138,334.86 

1,091,098.39 

299,811.20 

1,749,530.92 

2,523,234.38 

2,573,912.38 


45,368,408.47  31 ,621,592.93 


59,961,206.00 
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CAPITAL,  WAGES,  AND   PROFIT,  ETC. 


Rent,  in- 
terest, and 
taxes. 

Gross 
Profits. 

Net 
Profits. 

Superin- 
tendence, 
(including 

all  non- 
producers.) 

Wages. 

No.  in 
superin- 
tend'ce. 

includ- 
ing non- 
pro- 
ducers. 

Per  ct. 
net 

profits 
Of  capi- 
tal. 

Per  ct. 

wages 

cost  of 

goods 

manfd. 

Per  ct. 
superin- 
tends 

of  cost 
of  goods 
manfd. 

$11,092.00 

$58,159.71 

$47,067.71 

$26,948.00 

$54,640.50 

21 

.1551 

.1182 

.0582        1 

348,462  04 

1,773,172.49 

1,424,710.45 

720,336.24 

4,184,657.39 

540 

.0968 

.2230 

.0384        2 

18,900.00 

124,677.00 

105,777.00 

53,095.00 

371,918.00 

27 

.1139 

.3674 

.0524        3 

26,700.45 

65,217.97 

38,517.52 

99,100.64 

757,514  54 

79 

.0173 

.5110 

.0669        4 

48,250.00 

244,500.00 

196,250.00 

211,054.00 

887,200.00 

176 

.1332 

.3060 

.0728        5 

281,457.15 

1,416,400.94 

1,134,943.79 

276,858.98 

2,299,752.05 

224 

.0703 

.2738 

.0330       6 

2,150.00 

4,600.00 

2,450.00 

6,300.00 

32,800.00 

7 

.0278 

.5749 

.1104        7 

2,668.44 

39,129.70 

36,461.26 

21,100.00 

121,831.72 

10 

.0794 

.3834 

.0664       8 

141,238.75 

683,889.81 

542,651.06 

377,279.56 

2,387,769.92 

366 

.0764 

.3731 

.0589       9 

47,761.85 

378,461.96 

330,700.11 

160,806.06 

1,943,619.87 

151 

.1311 

.3729 

0308 

10 

10,682.97 

91,849.68 

81,166  71 

42,332.25 

289,657.94 

30 

.1236 

.3956 

.0578      11 

20,092.19 

84,417.20 

64,325.01 

54,386.86 

522,343.21 

60 

.0741 

.4844 

.0505 

12 

47,200.00 

327,193.91 

279,993.91 

105,275  00 

600,994  37 

95 

.1520 

.2863 

.0501 

13 

112,848.87 

795,110.46 

682,261.59 

265,517.04 

1,787,418.18 

203 

.1031 

.4457 

.0662 

14 

7,300.00 

50,125.00 

42,825.00 

14,400.00 

133,217.00 

13 

.2519 

.3815 

,0412 

15 

5,905.75 

132,662.27 

126,756.52 

24,900.00 

148,764.40 

17 

.1258 

.1633 

.0273 

16 

4,422.25 

24,309.41 

19,887.16 

22,000.00 

103,115.01 

16 

.0380 

.4377 

,.0934 

17 

104,802.09 

142,576.87 

37,774.78 

69,952.00 

876,133.52 

61 

.0086 

.2532 

.2022 

18 

13,668.99 

40,650.85 

26,981.86 

48,474.82 

241,304.38 

34 

.0761 

.2947 

.0592 

19 

66,832.81 

855,362.21 

788,529.40 

229,049.61 

1,177,001.67 

141 

.1232 

.1989 

.0387 

20 

149,953.52 

725,103.11 

575,149.59 

389,380.00 

1,597.308.00 

302 

.0704 

.2699 

.0658 

21 

218,030.40 

881,561.48 

663,531.08 

187,025.00 

1,913,862  99 

130 

.0741 

.2348 

0229 

22 

1,690,420.52 

8,939,132.03 

7.248,711.51 

3,405,571  06 

22,432.824  66 
28,357,703.00 

2,703 

.0844 

.2851 

.0432 
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INDUSTRIES. 

No.  of 
estab- 
lish- 
ments. 

No. 
of  em- 
ployes. 

Capital 
employed. 

Value  of 
goods 

manufac- 
tured. 

Value  of 
stock  and 
materials. 

Cost  of 
manufac- 
ture, less 
rent,  inter- 
est, and 
taxes. 

1 

Bakeries 

4 

103    $25 

$451,768.72 

$299,590.58 

$110  B 

2 

Brass, 

11 

6.240  10,556.000.00 

12,860,995.29 

7,903.111.36 

4,089,406.79 

3 

Carpets 

2 

2,073  2.710.000.00 

2.370,000.00 

1,256,000.00 

958.565.00 

4 

Clocks 

3 

1,469    1.725,658.94 

1,546,782.71 

565 

878,544.54 

5 

Corsets 

2 

•280,000.00 

575,000.00 

323.634.00 

213,416.00 

6 

Cotton, 

6 

506.35 

2,654. 557. 45 

1.129.722.53 

1.119.714.70 

7 

Cotton  Duck.    .    .     . 

3 

705 

1.131.000.00 

706.552.82 

410.153.39 

245.-. 

8 

Cutlery 

2 

110        85.000  00 

76.0(0.00 

14,750.00 

54,701.50 

9 

Forging, 

2 

166      475,796.78 

34C  - 

137.759  61 

155.441.62 

10 

General  Hardware,    . 

5 

1.576 

.000.00 

2.112.434.03 

821  " 

1.233.241.99 

11 

Hats 

4 

633 

401.000  00 

1,068,164.00 

548.646.00 

461,056.00 

ia 

Iron  Foundries,    .    . 

3 

337 

334.222.15 

376,000.00 

149.760.57 

201.947.88 

13 

Iron,  Malleable,    .    . 

3 

615.650.00 

896,743  38 

326.5:36.34 

496,831.74 

14 

Knit  Goods,      .    .    . 

3 

429      544.320.84 

502.714.66 

240,460.24 

193.270.20 

15 

Machfne  Shops,    .     . 

5 

4.656.205  61 

7  537.38 

615.922.13 

1,229,465.68 

16 

Paper  Mills,      .     .     . 

5 

145 

368,762.00 

8M 

250.033  26       112.37S.11 

17 

Printing  &  Publishing, 

3 

449.842.82 

286,699.27 

13      136.1:38.12 

18 

Rubber  Goods,      .    . 

2 

1.207|  3.200.000.00 

2,919,500.71 

1.816.410  63      843,155.88 

19 

Shoes, 

3 

451       337.800.00 

769.907.37 

450.539.65      280,331.33 

20 

silk. 

4 

2.668   5.131.000.00 

4,31.' 

2,636,921.18   1.250.612.55 

a 

Silver  Plating,  .     .     . 

6 

2,14*5   5.170,504.81 

, .<>99.75 

2,590,360.00   1.921.035.87 

Woolen  Goods,    .     . 

8 

1.967 

2.904,404.00 

3.299.871.21 

2.076 

1,134,058.76 

Total. 


Total  footings  of  all 
establishments  in  the 
Stare  in  all  above  in- 
dustries, as  per  U.  S. 
-  1880,    .     .     . 


90         28.25648,464,992.16   45,618,192.80  24.578.064.8317,319.497.58 


72.771  81.018.094.00 111.104.508.00  58.380.402.00 


MANUFACTURES. 
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CAPITAL,  WAGES,  PROFITS,  ETC.,  1881 


Rent, 

interest, 

and 

taxes. 

Gross 
Profits. 

Net 
Profits. 

Superin- 
tendence, 
(including 

all  non- 
producers.) 

Wages. 

No.  in 
superin- 
tend' ce, 
includ- 
ing non- 
pro- 
ducers. 

Per  ct. 

net 
profits 
of  capi- 
tal. 

Per  ct. 
wages 

of  cost 
of goods 
manu- 
fac- 
tured. 

Per  ct. 
superin- 
tend- 
ence of 
cost  "of 
goods 
manf 'd. 

$3,060.99 

$41,295.75 

$38,234.76    $24,100.00 

$55,903.96 

,8 

.1682 

.1352 

.0583       1 

203,867.57 

868,477.14 

664,609.57     432,218.73 

2,909.598.04 

225 

.0629 

.2386 

.0304       2 

21,488.00 

155,435.00 

133,947.00      34,050.00 

735,633.70 

14 

.0494 

.3290 

.0152 

3 

23,011.21 

114,645.31 

91,634.10      65,599.92 

717.300.16 

24 

.0531 

.4933 

.0451 

4 

10,550.00 

87,960.00 

27.400.00      20.660.00 

149,688.85 

23 

.0978 

.2734 

.0377       5 

76,633.43 

405,120.22 

328,486.79     170,255.49 

672,308.85 

99 

.0672 

.2890 

.0732 

6 

24,838.18 

51,113.51 

26,275.33      10,700.00 

174.337.67 

10 

.0232 

.2563 

.0157 

7 

1,380.00 

6.54S.50 

5,168.50        5,080.00 

49,155.17 

10 

.0608 

.6940 

.0717 

8 

3,694.55 

56,674.55 

52,980.00      16,951.48 

100,261.62 

10 

.1111 

.3377 

.0571 

9 

30,152.75 

57.609.74 

27.456.99     126.965.06 

814.067.49 

102 

.0121 

.3904 

.0609 

10 

12,950.00 

38,462.00 

15.512.00       24,683.50 

362,209.61 

22 

.0387 

.3542 

.0241 

11 

1,614.00 

24,201.55 

22,677.55       17,778.26 

150,434.76 

17 

.0678 

.4258 

.0503 

12 

16,416.74 

72.375.30 

55.958.56       34,387.04 

381,185.70 

26 

.0909 

.4539 

.0409 

13 

5,025  50 

68,984.22 

63,958.72       12,800.00 

158.191.27 

8 

.1175 

.3605 

.0292 

14 

109.621.34 

422.129.56 

312,508.22     108,151.07 

1,196,295.52 

44 

.0671 

.6119 

.0553 

15 

3,796.72 

33,990.52 

30,193.80      12,488.68 

62,487.02 

8 

.0818 

.1706 

.0341 

16 

10,872.95 

52. 0*2.02 

41,209.07 

12,550.00 

107,719.45 

10 

.0916 

.4388 

.0511     17 

89,663.10 

259,934.20 

170,271.10      66,824.9: 

603,167.47 

22 

.0532 

.2194 

.0243     18 

15,272.39 

39,036.39 

23,764.00      30,536.00 

224.518.34 

28 

.0703 

.3009 

.0409     19 

39,058.83 

433,057.05 

393.998.22     160,828.40 

968,506.27 

37 

.0768 

.2467 

.0410     20 

54,934.80 

401,803.88 

346,869.08     264,034.00 

1,213,163.18 

242 

.0671 

.2698 

.0587     21 

94,585.59 

89,613.98 

2,873.113.36 
loss4,971.61      96,696.66 

664,143.77 

53 

Loss. 
.0017 

.2010 

.0293 

22 

852,488.64 

3,720,630.39 

2,868,141.75 

1,748,337.27 

12,470,277.87 
• 

27,238,364.00 

1,052 

.0591 

.2917 

.0409 
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PERCENTAGES,  1888. 


INDUSTRIES. 


Bakeries, 

Brags, 

Carriages,     .... 

Clocks, 

Corsets, 

Cotton, 

Cutlery, 

Forgings,      .... 
General  Hardware,   . 

Hats, 

Iron  Foundries,  .  . 
Iron,  Malleable,  .  . 
Knit  Goods,  .  .  . 
Machine  Shops,  .  . 
Paper  Boxes,  .  .  . 
Paper  Mills,  .  .  . 
Printing  &  Publishing, 
Rubber  Goods,      .    . 

Shoes, 

Silk, 

Silver  Plating,  .    .    . 
Woolen  Goods,     .    . 

General  Percentages, 


Per  cent, 
value  stock  and 

materials  of 
value  of  goods 
manufactured. 


.6691 
.5963 
.4292 
.3754 
.5221 
.5015 
.2033 
.4701 
.3979 
.5006 
.4175 
.3854 
.53-27 
.3425 
.4863 
.4127 
.3633 
.6473 
.5975 
.6115 
.4996 


Per  cent. 

value  stock  and 
materials  of 
cost  of  goods 

manufactured. 


Per  cent,  of 
cost  of  manu- 
facture (less 
rent,  int..  and 
taxes)  of  value 
of  goods  manu- 
factured. 


.7373 
.6415 
.4651 
.3852 
.5571 


.5280 


.3109 
.4673 
.5816 


2121 

.7193 

5209 

.4222 

4316 

.5036- 

5324 

.4311 

4638 

.4695 

4075 

.5415 

6038 

.3297 

.4007 
.5459 
.4702 
.3939 
.6543 
.6171 
.6929 
.5482 
.6574 

.5766 


.3858 
.4594 
.5415 
.3120 
.3545 
.2610 


PERCENTAGES. 
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PERCENTAGES,  1888. 


INDUSTRIES. 


Bakeries, 


21 


Carriages, 

Clocks, 

Corsets, 

Cotton, 

f     Cutlery, 

]     Forgings, 

General  Hardware,    . 

10  Hats, 

11  Iron  Foundries,  .  . 
I  Iron,  Malleable,  .  . 
i  Knit  Goods,  .... 
i  Machine  Shops,  .  . 
>     Paper  Boxes,    .    .    . 

16  Paper  Mills, .... 

17  Printing  &  Publishing, 

18  Rubber  Goods, .    .     . 

19  Shoes, 

20  i  Silk 


Silver  Plating, 
Woolen  Goods, 


Per  cent  of 
rent,  int.,  and 
taxes  of  value 

of  goods 
manufactured. 


.0217 
0172 
.0169 
.0176 
.0155 
.0295 
.0361 
.0075 


.0131 
.0175 
.0198 
.0240 
.0186 
.0057 
.0173 
.0300 
.0162 
.0099 
.0231 
.0247 


Per  cent,  of 

net  profits  of 

value 

of  goods 

manufactured. 


.0706 
.0946 
.0253 
.0634 
.1190 
.0412 
.1029 
.0782 
.0596 
.0998 
.0562 
.1176 
.1454 
.1090 
.1221 
.0778 
.0108 
.0319 
.1176 
.0886 
.0753 


Per  cent, 
of 
superintend- 
ence of 

wages. 


.4932 
.1721 
.1428 
.1308 
.2378 
.1203 
.1921 
.1732 
.1579 
.0827 
.1462 
.1041 
.1752 
.1485 
.1081 
.1674 
.2133 
.0797 
.2009 
.1946 
.2437 
.0977 


General  Percentages, 


.019? 


.1518 
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PERCENTAGES,  1887. 


INDUSTRIES. 


Bakeries, 

Brass, 

Carpets, 

Clocks, 

Corsets, 

Cotton, 

Cotton  Duck,    .     .     . 

Cutlery, 

Forgings,      .     ... 
General  Hardware,    . 

Hats, 

Iron  Foundries,  .  . 
Iron,  Malleable,  .  . 
Knit  Goods,  .  .  . 
Machine  Shops,  .  . 
Paper  Mills,  .  .  . 
Printing  &  Publishing, 
Rubber  Goods,      .    . 

Shoes, 

Silk, 

Silver  Plating,  .     .     . 
Woolen  Goods,      .     . 


General  Percentages, 


Per  cent, 
value  stock  and 

materials  of 
value  of  goods 
manufactured. 


.614 
.529 
.357 
.563 
.425 
.581 
.194 
.394 
.389 
.529 
.399 
.365 
.478 
.272 
.631 
.343 
.622 
.586 
.610 
.520 
.629 


Per  cent. 

value  stock  and 

materials  of 

cost  of  goods 

manufactured. 


.7245 
.6480 
.5617 
.3800 
.5910 
.4856 
.6029 
.2062 
.4640 
.3940 
.5365 
.4239 
.3888 
.5481 
.3150 
.6828 
.400.1 
.6607 
.6038 
.6714 
.5605 


Per  cent,  of 
cost  of  manu- 
facture (less 
rent,  int.,  and 
taxes)  of  value 
of  goods  manu- 
factured. 


.539 


.5749 


.245 
.318 
.404 
.569 
.371 
.422 
.347 
.720 
.444 
.584 
444 
.537 
.555 
.385 
.542 
.283 
.475 


.397 
.344 


.379 


PERCENTAGES. 
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PERCENTAGES,  1887. 


INDUSTRIES. 

Per  cent,  of 
rent,  int.,  and 
taxes  of  value 

of  goods 
manufactured. 

Per  cent,  of 

net  profits  of 

value 

of  goods 

manufactured. 

Per  cent, 
of 
superintend- 
ence of 
wages. 

1 

2 

3 

Bakeries, 

Brass, 

.007 
.016 
.010 
.015 

.085 
.052 
.057 
.059 
.048 

.4311 
.1485 
.0463 

4 

Clocks 

.0914 

5 

.018 

.1381 

6 

7 
8 

Cotton, •     .     . 

Cotton  Duck, 

Cutlery, 

.029 
.035 
.018 
.011 
.014 
.012 
.004 
.018 
.010 
.048 
.010 
.038 
,031 
.020 
.009 
.011 
.029 

.124                       .2532 
.037                       .0614 
.068                       .1034 

9 
10 
11 

Forgings, 

General  Hardware, 

Hats               

.151                       .1690 
.013                       .1559 
.015                       .0681 

12 
13 
14 
15 
16 
17 
18 
19 
90 

Iron  Foundries, 

Iron.  Malleable, 

Knit  Goods, 

Machine  Shops, 

Paper  Mills, 

Printing  &  Publishing 

Rubber  Goods, 

Shoes, 

Silk, 

.060 
.062 
.127 
.138 
.076 
.144 
.058 
.031 
.091 
.072 
.002 

.1181 
.0902 
.0809 
.0904 
.1998 
.1165 
.1108 
.1360 
.1660 

21 
22 

Silver  Plating, 

Woolen  Goods, 

.2176 
.1456 

General  Percentages,   .     .     . 

.019 

063 

.1402 
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ABSTRACT  OF  85  SAME  ESTABLISH- 


Industries. 

Number 

of 

Establishments 

Number 

of 

Employes. 

Capital  Employed. 

1888. 

1887. 

1888. 

1887. 

1888. 

1887. 

1 

Bakeries, 

4 

4 

102 

103 

$303,534.87 

$227,318.85 

2 

Brass,    .... 

12 

12 

6,114 

6,240 

10,436,000.00 

10,556,000.00 

3 

Clocks, 

3 

3 

1,472 

1,452 

2,228,838.91 

1,725,658.94 

4 

Corsets, 

o 

2 

685 

418 

290,000.00 

280,000.00 

5 

Cotton, 

6 

6 

2,179 

2,280 

4,918,000.00 

4,884,506.35 

6 

Cotton  Duck, 

3 

3 

762 

705 

1,088.000.00 

1,131,000.00 

7 

Cutlery, 

2 

2 

88 

110 

88,000.00 

85,000.00 

8 

Forgings,      . 

2 

2 

185 

166 

459,183.77 

476,795.79 

9 

General  Hardware, 

5 

5 

1,850 

1,576 

2,250,096.20 

2,275,000  00 

10 

Hats,     .... 

4 

4 

643 

633 

447,000.00 

401,000.00 

11 

Iron  Foundries,   . 

3 

3 

276 

337 

409,540.00 

334,222.15 

12 

Iron,  Malleable,  . 

3 

3 

939 

787 

742.686.00 

615,650.00 

18 

Knit  Goods, 

3 

3 

423 

429 

544,206.00 

544,320.84 

14 

Machine  Shops,   . 

5 

5 

1,820 

2.086 

4,398,840.12 

4,656,205.61 

15 

Paper  Mills, 

3 

3 

120 

116 

307,043.00 

328,762.00 

16 

Printing  and  Publishing, 

3 

3 

223 

277 

522,767.34 

449,842.82 

17 

Rubber  Goods,    . 

2 

2 

1,965 

1,207 

4,250,000.00 

3,200,000.00 

18 

Shoes 

2 

2 

362 

360 

279,300.00 

237,000.00 

19 

Silk,      .... 

4 

4 

2,713 

2,668 

5,598,985.00 

5,131,000.00 

20 

Silver  Plating, 

6 

6 

2,480 

2,146 

6,677,128.37 

5,170,504.81 

21 

Woolen  Goods,     . 

8 

8 

1,693 

1,967 

2,873,000.00 

2,904,404.00 

Total.     . 

66 

85 

27.094 

26,063 

49.112,149.58 

45,664,192.16 

ABSTRACTS   COMPARED. 
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MENTS,  1888  AND  1887,  COMPARED. 


Value  of  Goods  Manu- 
factured. 

Value  of  Stock  and 
Materials. 

Cost  of  Manufacture, 

less  Rent,  Interest 

and  Taxes. 

1888. 

1887. 

1888. 

1887. 

1888. 

1887. 

$509,359.55 

$451,763.72 

$340,853.74 

$299,590.58 

$110,346.10 

$110,877.39 

1 

13,934,459.64 

12,860,995.29 

8,567,202.27 

7,903.111.36 

4,393,046.55 

4,089,406.79 

2 

1,519,768.22 

1,545,782.71 

570,617.65 

552,592.86 

883,932.60 

878,544.54 

3 

750,000.00 

575,000.00 

381,500.00 

323,364.00 

313,500.00 

213,416.00 

4 

2,633,886.82 

2,654,557.45 

1,037,499.01 

1,129,722.53 

1,262,241.02 

1,119,714.70 

5 

863,838.44 

706,552.82 

498,500.31 

410,153.39 

274,890.00 

245,285.92 

6 

59,500.00 

76,000.00 

12,100.00 

14,750.00 

42,800.00 

54,701.50 

7 

354,213.75 

349,875.78 

165,536.17 

137,759.61 

149,547.88 

155,441.62 

8 

2,262,907.73 

2,112,434.63 

869,993  90 

821,582.90 

1,279,767.71 

1,233,241.99 

9 

1,086,075.61 

1,038,164.00 

556,074.34 

548,646.00 

406,396.00 

461,056.00 

10 

492,27149 

376,000.00 

207,486.50 

149,760.57 

218,494.87 

201.947.88 

11 

1,012,619.96 

895,743.38 

404,423.19 

326,536  34 

537,604.57 

496,831.74 

12 

470,314.00 

502,714.66 

189,610.00 

240,460.24 

197,193.00 

193,27020 

13 

2,383,652  69 

2,267,537.38 

630,126.50 

615,922.13 

1,321,163.85 

1,229,485.69 

14 

287,565.18 

296,401.89 

171,827.31 

192,544  62 

81,635.60 

76,090.82 

15 

255,432.75 

286,69927 

92,788.48 

98,479.13 

138,334.86 

136,138.12 

16 

3,357,457.58 

2,919,500.71 

2,198,282.32 

1,816,410.63 

1,037,348.39 

843,155.88 

17 

666,975.04 

669,907.37 

406,137.99 

402,539.65 

223,611.20 

228,336.33 

18 

5,175,517.27 

4,319,590.78 

3,119,428.00 

2,635,921.18 

1,432,931.27 

1,250,612.55 

19 

4,486,973  00 

4,843,099.75 

2,212.135.51 

2,520,260.00 

2,042,734.38 

1,921,035.87 

20 

2,811,591.52 

3,299,871.21 

1,807,918.03 

2,076,198.47 

784,874.23 

1,134,058.76 

21 

45,764,380.24 

43,048,192.80 

24,440.041.22 

23,216,576.19 

17,186,394.08 

16,272,645.29 

L.— 6 
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ABSTRACT  OF  85  SAME  ESTABLISH- 


Rent.  Interest,  and 

U  1 

Net  Profiis. 

INDU-TRIES. 

1888. 

1 

Bakeries, 

111,199410  S3.060.99 

$56499.71 

*41. 295.75 

$47,067.71 

•2 

Bras*.      . 

243.195.04  2l>    - 

964.210.82 

720.915.7S 

71 

3 

Clocks,    . 

•26.700.45 

23.011.21 

65.217.97 

114.645.31 

38.517.52 

4 

sets, 

S.500.00 

10.550.00 

55.000.00 

37.950.00 

46.500.00 

27.400.00 

5 

Cotton.   . 

67,047.88 

76.633.43 

334.146.79 

405.12-X22 

267.099.43 

B 

Cotton  Dnck. 

90.448.13 

51.113.51 

77.547.10 

1 

Cutler}".  . 

1,380.00 

4.600.00 

2.450.00 

- 

Forging?. 

3.694.55 

39.129.70 

56.674.55 

36.461. 96 

I 

General  Hardware. 

26.331.87 

30. 152.75 

113.146.12 

57.609.74 

97.4S6.9e 

10 

. 

12.950.00 

69.605.27 

50.900  03 

15  512  00 

i: 

Iron  Foundr:  - 

2.251.55 

1.614.00 

66.290 12 

24.291  55 

64.038.57 

19 

Iron,  Malleable.     . 

16.092.20 

16.416.74 

70.592  90 

72.375.3.1 

:>; 

Knit  Goods, 

4.550.00 

5.025.50 

s3.511.lX) 

M 

Machine  Sh< 

50.422.96  109.621.34 

422.129.56 

15 

Paper  Mills.   . 

2.705.75 

3,561.72 

34.102.27 

31.39ii.-2 

M 

Print.  £  Publishing. 

4.422.25 

24.309.41 

n 

Rubber  Goo-1- 

101.302.09 

89.663.10 

121.S26.87 

959,981  90 

20.524.7s 

170,27110 

in 

Shoes.     . 

10.718.99 

12.172.*) 

37.225.85 

39.036.39 

26.506.t6 

96,864.00 

18 

Silk. 

32.376.00 

39.05s.83 

023.158.00 

433.057.O5 

.. 

n 

Silver  Plating. 
Woolen  Goo:- 

64,99180 

94,585.59 

632.ia3.ll 

401.803.88 
89.613.98 

519.164.59 

346,S69.08 

4,971.61 

Total. 

S>7.065.64 

4.137.944.94  3..-- 

i 

ABSTRACTS    COMPARED. 


B3 


MENT8,   1888  AN:  MPARED—  Concluded. 


*By  a  misunderstanding  the  number  of  salesmen  employed  was  omitted  in  1887  and 
ries  were  returned  as  part  of  cost  of  manufacture. 
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PERCENTAGES  85   SAME  ESTAB- 


Industries. 

Per  ct. 

net 

profits  of 

capital. 

Per  ct. 

wages  of 
cost  of 
goods 

manufac- 
tured. 

Per  ct. 
superin- 
tendence 
of  cost  of 

goods 
manufac- 
tured. 

1888. 

1887. 

1888. 

1887. 

1888. 

1887. 

1 

Bakeries, 

.1551          !l682 

.1182 

.1352 

.0583 

.0583 

2 

Brass, 

.0609          .0629 

.2209 

.2386 

.0394 

.0304 

3 

Clocks, 

.0173          .0531 

.5111 

.4933 

.0669 

.0451 

4 

Corsets, 

.1604          .0978 

.3213 

.2734 

.0982 

.0377 

5 

Cotton,  ....... 

.0543          .0672 

.2649 

.2890 

.0511 

.0732 

6 

Cotton  Duck,     .... 

.0713 

.0232 

.2514 

.2563 

.0153 

.0157 

7 

Cutlery, .         

.0278 

.0608 

.5749 

.6940 

.1104 

.0717 

8 

Forgings, 

.0794 

.1111 

.3834 

.3377 

.(mm 

.0571 

9 

General  Hardware,      .     . 

.0386 

.0121 

.4002 

.3904 

.0594 

.0609 

10 

Hats, 

.1139 

.0387 

.3728 

.3542 

.0335 

.0241 

11 

Iron  Foundries,      .     .     . 

.1564 

.0678 

.3543 

.4258 

.0516 

.0503 

12 

Iron,  Malleable, .... 

.0734 

.0909 

.4050 

.4539 

.0436 

.0409 

13 

Knit  Goods, 

.1451 

.1175 

.3970 

.3605 

.0509 

.0292 

14 

Machine  Shops,  .... 

.0868 

.0671 

.5391 

.6119 

.0540 

.0553 

15 

Paper  Mills, 

.1023 

.0736 

.1988 

.1806 

.0465 

.0458 

16 

Printing  and  Publishing, 

.0380 

.0916 

.4378 

.4388 

.0934 

.0511 

17 

Rubber  Goods,   .... 

.0048 

.0532 

.2482 

.2194 

.0199 

.0243 

18 

Shoes, 

.0949 

.0936 

.2849 

.2793 

.0517 

.0390 

19 

Silk 

.1055 

.0768 

.2165 

.2467 

.0399 

.0410 

20 

Silver  Plating,    .... 

.0777 

.0671 
Loss, 
.0017 

.2272 

.2698 

.0722 

.0587 

21     Woolen  Goods,  .... 

.0473 

.2274 

.2010 

.0317 

.0293 

General  Percentages, . 

.0672 

.0598 

.2833 

.2^96 

.0459 

.0424 

MANUFACTURES. 
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LISHMENTS,  1888  AND   1887. 


Per  ct. 
of  value  of 
stock  and 
materials 
of  goods 
manufac- 
tured. 

Per  ct.  of 
cost  of  manu- 
facture (less 
rent,  interest, 
and  taxes)  of 
value  of  goods 
manufactured. 

Per  ct. 

of  rent,  in- 
terest, and 
taxes,  of 
value  of 

goods 
manufac- 
tured . 

Per  ct. 
of  net 
profits  of 
value  of 
goods 
manufac- 
tured. 

Per  ct. 
of  cost  of 

superin- 
tendence 
of  wages. 

1888. 

1887. 

1888.         18S7. 

1888.         1887. 

1888. 

1887. 

1888. 

1887. 

.6692 

.663 

.2166           .245 

.0218 

.007 

.0924 

.085 

.4932 

.4311 

1 

.6153 

.614 

.3155 

.318 

.0175 

.016 

.0518 

.052 

.1785 

.1485 

■X 

.3755 

.357 

.5816 

.569 

.0176 

.015 

.0253 

.     .059 

.1308 

.0914 

3 

.3939 

.563 

.4180 

.371 

.0113 

.018 

.0620 

.048 

.3056 

.1381 

4 

.3939 

.425 

.4792 

.422 

.0255 

.029 

.1014 

.124 

.1927 

.2532 

5 

.5771 

.581 

.3182 

.347 

.0149 

.035 

.0898 

.037 

.0607 

.0614 

6 

.2033 

.194 

.7193 

.720 

.0361 

018 

.0412 

.068 

.1921 

.1034 

7 

.4673 

.394 

.4221 

.444 

".0075 

.011 

.1029 

.151 

.1732 

.1690 

8 

.3845          .389 

.5655 

.584 

.0116          .014 

.0384 

.013 

.1483 

.1559 

9 

.5120          .529 

.4239 

.444 

.0172           .012 

.0468 

.015 

.0899 

.0681 

10 

.5215     '       .399 

.4439          .537 

.0046           .004 

.1301 

.060 

.1456        .1181 

11 

.3994 

.365 

.5309 

.555 

.0159           .018 

.0538 

.062 

.1076        .0902 

12 

.4032 

.478 

.4193 

.385 

.0097           .010 

.1689 

.127 

.1282        .0809 

13 

.2644 

.272 

.5543 

.542 

.0212           .048 

.1602 

.138 

.1003 

.0904 

14 

.5957 

.649 

.2839 

.257 

.0094          .012 

.1092 

.082 

.2337 

2465 

15 

.3633 

.343 

5416 

.475 

.0173           038 

.0779 

.144 

.2133 

.1165 

16 

.6547 

.622 

.3090 

.289 

.0302    J      .031 

.0061 

.058 

.0802 

.1108 

17 

.6089 

.601 

.3353 

.341 

.0161           .018 

.0397 

.040 

.1816 

.1396 

18 

.6027 

.610 

.2769 

.290 

.0063 

.009 

.1142 

.091 

.1843 

.1660 

19 

.4527 

.520 

.4180 

.397 

.0231 

.011 

.1062 

.072 

.2469 

.2176 

20 

.6430 

.629 

.2792 

.344 

.0295           .029 

.0483 

.002 

.1396 

.1456 

■l\ 

.5340 

.539 

.3755 

.378 

.0184     ,      .019 

.0721 

.064 

.1622 

.1463 
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ABSTRACTS,  1888  AND   1887,  COMPARED  WITH  ALL 


INDUSTRIES. 

Capital  Employed. 

Value  of  Goods  Manu- 
factured. 

Bureau 
1888,   • 
241 
establish- 
ments. 

Bureau 
1887, 
90 
establish- 
ments. 

Census 
1880, 
all 
establish- 
ments. 

Bureau 
18S8, 
241 
establish- 
ments. 

Bureau 
1887, 
91) 
establish- 
ments. 

Census 
1880, 
all 
establish- 
ments. 

1 

Bakeries,     .     .     . 

$303,534.87    $227,318.85 

$327,275; 

$509,359.55 

$451,76372 

$1,585,987 

2 

Brass,      .... 

14,709,826.00  10,556,000.00 

7,529,382 

20,190,876.91 

12,860,995.29 

13,198,055 

ft 

Carpets,  .... 
Carriages,    .    .    . 
Clocks,    .... 

2,710,000.00 

3,085,000 

2,370,000.00 

2,500.559 

4 

928,385  00 

1.367,900 
1,816,400 

1,117,847.00 
1,519,768.22 

2,605,591' 
3,016,717 

5 

2,228,838.91 

1,725,658.94 

1,545,782.71 

6 

Corsets,  .... 

1,473,000.00 

280,000.00 

906,900 

3,095,000.00 

575,000.00 

3,322,359 

7 

Cotton,            1 
Cotton  Duck,  \ 

16,132,034.46 

6,015,506.35 

21,104,200 

9,534,063.50 

3,361,110.27 

17,050,126 

8 

Cutlery,  .... 

88,000.00 

85,000.00 

1,610,000 

59,500.00 

76,000.00 

2,704,708 

9     Forgings,     .     .     . 

459,183.77 

476,795.79 

445,000 

354,213.75 

349,875.78 

512,620 

10    General  Hardware, 

7,105,512.10 

2,275,000.00 

7,852,622 

6.941,757.87 

2,112,434.63 

10,374,293 

11     Hats, 

2,521,664.99 

401,000.00 

842,400 

5,542,773.74 

1,038,16400 

4,407,993 

Iron  Foundries,  1 

12 

Machine  Shops,  V 
Malleable  Iron,  J 

8,140,015.51 

5,606,077.76 

11,369,476 

6,646,451.37 

3,539,280.76 

9,309,340 

13 

Knit  Goods,     .     . 

1,841,206  00 

544,320.84 

1,966,431 

2,379,039.91 

502,714.66 

2,432,271 

14 

Paper  Boxes,    .     . 
Paper  Mills,     .    . 

170,000.00 

224,600 

392,000.00 

840,645 

15 

1.007,043.00 

368,762.00 

3,168,931 

1,037,565.18 

396,401.89 

4,337,550 

16 

Printing  and  Pub- 
lishing,    .    .    . 

522,767.34 

449,842.82 

1,445,900 

255,432.75 

286,699.27 

1,111,188 

17 

Rubber  Goods,    . 

4.367,114.00 

3,200,000.00 

1,000,000 

3,497,457.58 

2,919,500.71 

4,175,997 

18 

Shoes,     .... 

354,300.00 

337,800.00 

631,000 

845,775.04 

769,907.37 

2,211,385 

19 

Silk, 

6,402,215.50 

5,131,000.00 

4,436.500 

6,704,350.66 

4.319,590.78 

5,881,000 

20 

Silver  Plating, 

8,163,128.37  5,170,504.81 

3.573,225 

6.491,973.00 

4.843,099.75 

6,080,076 

21 

Woolen  Goods,    . 

8,945,752.44 

2,904,404.00 

7,907,452 

8,813,927.40 

3,299,871.21 

16,892,284 

Total,     .    .    . 

85.863,522.26 

48.464.992.16 

82,610,594 

85,929,133.43 

45,618,192.80 

114,550,744 

MANUFACTURES. 
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ESTABLISHMENTS  IN  SAME  LINES  U.  S.  CENSUS,  1880. 


Value  or  Stock  and 
Materials. 

Wages. 

Number  of  Hands 
Employed. 

Bureau 
1888, 
241 
establish- 
ments. 

Bureau 

1887, 
90 
establish- 
ments. 

Census 
1880, 
all 
establish- 
ments. 

Bureau 
1888, 
241 
establish- 
ments. 

Bureau 
1887, 
90 
establish- 
ments. 

Census 
1880, 
all 
establish- 
ments. 

Bur'au 
1888, 
241 
estab- 
lish- 
ments. 

Bur'au 
1887, 

90 
estab- 
lish- 
ments. 

Cens's 
1880, 
all 
estab- 
lish- 
ments. 

$340,853.74 

$299,590.58 

1,031,093 

$54,640.50      $55,903.96 

$298,741 

102 

103 

629 

1 

12,039,148.89 

7,903,111.36 

8,298,288 

4,184,657.39   2,909,598.04  2,775,801 

j 

9,204 

6,240 

5,825 

2 

1,256,000.00 

1,446,199 

735,633.70      565,654 

2,073 

1,654 

3 

470,775.00 

1,191,016 

371,918.00 

853,602 

560 

1,648 

4 

570,617.65 

552,592.86 

1,386,361 

757,514.54  1,717,300.16 

1,206,073 

1,472 

1,452 

2,576 

5 

,  1,616,000.00 

323,634.00 

1,949,159 

887,200.00 

149,688.85 

827,400 

2,844 

418 

4,374 

6 

4,781,689.80 

1,539,875.92 

8,757,022 

2,299,752.05 

846.646.52 

3,750,017 

7,819 

2,985 

14.938     7 

12.100.00 

14,750  00 

907,147 

32,800.00 

49,155.17 

1,232,013 

88 

110 

2,659     8 

165.536.17 

137,759.61 

282,225 

121,831.72 

100,261.62 

141,489* 

185 

166 

281      9 

2,761.982.33 

821,582.90 

4,410,709 

2,387,769.92 

814,067.49 

3,569,494 

4,983 

1,576 

8,244   10 

2.774.761.86 

548,646.00 

1,949,520 

1,943,619.87 

362,209.61 

1,423,981 

3,641 

633 

3,185 

11 

2,385,300.35 

1,092,219.04 

3,615,861 

2,599,419.33 

1,727,915.98 

3,471,379 

4,630 

3,210 

6,869 

12 

1,267,360.00 

240,460.24 

1,013.949 

600,994  37 

158,191.27 

664^293 

2,086 

429 

2,211    13 

190,625.00 

389,788 
2.761,316 

133,217.00 

265,737 

367 

972   14 

428,227.31      250,033.26 

148,764.40 

62,487.02 

656,000 

370 

145 

1,703  15 

341,670 

103,11501 

107,719.45 

449,835 

223 

277 

813   16 

2,263,782.32   1,816,410  63 

2,527,501 

876,133.52 

603,167.47'      671,574 

2,053 

1,207 

2.112   17 

505,312.99      450,539.65 

1,335,397 

241,304.38 

224,518.34      529,058 

497 

451 

1,412   18 

4,099,457.53  2,635,921.18 

3,311,206 

1,177,001.67 

968,506.27   1,026,530 

3,407 

2,668 

3,428   19 

3.243,635.51   2,520,260.00 

2,878,792 

1,597,308.00 

1,213,163.18 

1,636,097 

3,147 

2,146 

2,903   20 

5,358,453.54 

2,076,198.47 

10,176,987 

1,913,862.99 

664,143.77 

2,342,935 

5,469 

1,967 

6,956 

21 

45,368,408.47 

24,578,064.83 

59,961,206 

22,432,824.66 12,470,277.87 

1                      1 

28,357,703 

53,147 

28,256 

75,391 

Paet   IV. 


THE   FISHERIES  INDUSTRY. 
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THE  FISHEBIES  INDUSTEY. 

GENERAL   SUMMARY. 
Business  of  Year  Ending  May  1,   1889. 


Capital, . 


Receipts     (Value     of 
Catch  and  Product), 


Wages, 

Number  of  Employes, 
Number  of  Vessels, . . 


Oyster. 


Fish. 


Total. 


$3,322,311.00     $774,823.00  $4,097,134.00 


1,232,146.00 

263,562.00 

1,024 

453 


617,449.24 

175,362.00 

1,222 

264 


1,849,595.24 

438,924.00 

2,246 

717 
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THE   OYSTEE  INDUSTEY. 


The  rivers  of  Connecticut  have  been  productive  of  natural 
growth  oysters  from  time  immemorial.  Cultivation  of  oys- 
ters in  the  harbors  began  about  forty-five  years  ago,  and 
deep  water  planting  in  the  Sound  about  twenty  years  ago. 
To-day  nearly  all  of  the  legally  available  ground  for  oyster 
planting  in  the  rivers,  harbors,  and  bays  has  been  designated, 
or  deeded  to  private  ownership,  and  in  addition  we  have  a 
great  system  of  more  or  less  productive  deep  water  oyster 
farms  stretching  for  miles  from  the  shores  and  extending  in 
an  almost  unbroken  line  from  Greenwich  to  Branford,  an 
air-line  distance  of  forty-five  miles,  and  again  off  Guilford 
and  Madison,  a  distance  of  seven  miles.  .  These  submerged 
farms  are  covered  by  from  thirty  to  seventy  feet  of  water. 

THE    FIRST    VESTED   RIGHTS. 

Connecticut  was  the  first  State  to  grant  vested  rights  in 
oyster  ground  and  the  unrestricted  enjoyment  thereof.  The 
growth  of  her  oyster  industry  justifies  the  policy  pursued. 
Legislation  which  assured  this  policy  was  slow  and  not 
always  attended  with  good  feeling.  In  1842  it  became  law- 
ful thereafter  for  the  owner  or  owners  of  any  land  in  this 
State,  wherein  there  may  be  salt  water  creeks  or  inLets,  to 
dam,  gate,  or  lock  the  said  creek  or  inlet,  for  his  or  their 
use,  for  an  oyster  pond  for  the  growing  of  oysters  therein. 
But  this  privilege  could  only  be  obtained  under  conditions 
which  rendered  it  almost  certain  to  prevent  any  person  from 
enjoying  a  benefit  from  the  provisions  of  the  law.  The  same 
year  it  was  made  unlawful  to  take,  gather,  or  collect  any 
oysters,  or  oyster  shells,  in  or  upon  any  flats,  creeks,  banks, 
rivers,  harbors,  or  waters  of  this  State,  from  and  after  the 
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first  day  of  March  until  the  first  day  of  November  in  each 
year.  But  provision  was  made  that  any  town  might  dissent 
provided  a  vote  to  that  effect  was  passed  at  a  legal  town 
meeting.  Norwalk  and  Milford  exercised  their  right  to  dis- 
sent, but  in  1846  the  provisions  of  the  original  act  were  ex- 
tended to  include  these  towns.  But  at  present,  "  close  time," 
as  it  is  called,  differs  in  the  several  towns.  For  the  most 
part,  there  is  no  close  time. 

THE    PRIVILEGE    OF    TRANSPLANTING. 

In  1845  it  was  made  lawful  for  any  inhabitant  of  this 
State,  under  certain  limitations  and  restrictions,  to  lay  down 
or  plant  in  any  of  its  navigable  waters,  any  oysters  brought 
from  any  place  beyond  the  limits  of  the  State.  In  1846  the 
provisions  of  the  act  relative  to  the  laying  down  of  oysters 
was  extended  so  as  to  cover  any  oysters  brought  from  any 
place  within  the  limits  of  the  State. 

A    STATE   RESIDENCE    REQUIRED. 

In  1848  it  was  made  unlawful  for  any  person  who  is  not 
at  the  time  an  actual  inhabitant  or  resident  of  this  State,  and 
who  has  not  been  for  six  months  next  preceding  an  actual 
inhabitant  or  resident  as  aforesaid,  to  take,  rake,  or  gather 
any  oysters,  either  on  his  own  account  or  benefit,  or  on  ac- 
count and  benefit  of  any  employer  in  any  of  the  rivers, 
bays,  or  waters  of  this  State  on  board  of  any  canoe,  flatr 
scow,  skiff,  boat,  or  vessel ;  and  every  person  who  shall  of- 
fend herein  shall  forfeit  and  pay  the  sum  of  twenty  dollars, 
one-half  to  the  treasury  of  the  town  where  the  offense  is 
committed,  and  the  other  half  to  him  who  shall  prosecute  to 
effect.  And  it  shall  be  the  duty  of  all  informing  officers  to 
prosecute  all  breaches  of  this  act. 

THE    TWO-ACRE    LAW. 

In  1855  the  law  known  as  the  two-acre  law  was  passed. 
It  provided  that  towns  might  appoint  a  committee  not  ex- 
ceeding five  in  number,  who  may,  if  the  public  interest  re- 
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quires,  designate  to  any  person  desiring  to  plant  oysters  an 
area  not  exceeding  two  acres  in  extent.  The  law  provided 
that  if  any  man  got  more  than  two  acres,  for  speculation  or 
assigning  his  rights  for  profit,  he  should  forfeit  and  pay  for 
each  offense  the  sum  of  fifty  dollars.  Limited  areas  of 
ground  had  been  in  use  for  some  years  prior  to  1855,  and 
the  law  provided  that  occupants  should  be  allowed  to  re- 
tain these  grounds  on  their  compliance  with  the  law  within 
a  fixed  time. 

At  the  time  of  the  passage  of  the  two-acre  law  the  present 
ideas  as  to  extensive  cultivation  did  not  prevail.  Indeed,  it 
was  thought  that  two  acres  was  all  that  one  man  could  at- 
tend to.  In  view  of  the  limited  ideas  prevailing  as  to  the 
industry,  the  limited  areas  available  for  designation  for 
private  ownership,  and  the  number  of  persons  to  be  sat- 
isfied, it  is  well  to  concede  the  wisdom  of  the  original  two- 
acre  law. 

For  ten  years  after  the  passage  of  the  law  the  cultivation 
of  oyster  ground  was  confined  to  the  rivers  and  harbors  of 
the  State,  and  areas  inside  of  the  Norwalk  Islands.  In  1865 
offshore  planting  in  twenty  to  twenty -five  feet  of  water,  at 
low  water,  began  between  Fish  Island  and  Norwalk  Islands. 
In  1870  planting  offshore  in  thirty  feet  and  over  began  out- 
side of  the  Norwalk  Islands,  and  was  followed  a  few  years 
later  by  deep  water  planting  outside  of  New  Haven  harbor. 

DEEP  OFFSHORE  PLANTING. 

It  thus  appears  that  an  interval  of  fifteen  years  elapsed 
between  the  passage  of  the  two-acre  law  and  the'  era  of  deep 
water  offshore  planting.  During  these  years  the  inshore 
grounds  had  been  designated,  in  small  areas,  with  reason- 
able fairness ;  it  became  apparent  that  the  cultivation  of 
oysters  on  private  grounds  need  not  be  followed  by  the  ex- 
tinction of  the  business  of  the  less  ambitious  or  prosperous 
men  engaged  in  oystering ;  and  it  became  lawful  to  have 
designations  made  to  several  in  common,  as  well  as  to  indi- 
viduals, which  made  it  possible  for  those  wishing  to  engage 
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in  the  offshore  planting  to  obtain  areas  of  sufficient  size  to 
warrant  the  necessary  expenditure  of  capital  and  effort.  So 
that  a  man  wishing  to  obtain,  say,  fifty  acres  of  ground,  would 
have  the  necessary  legal  preamble  drawn  and  get  twenty -five 
citizens  of  the  State  to  sign  it,  and  sign  a  quit-claim  to  him 
of  their  rights  at  the  same  time.  The  proper  authorities 
would  then  comply  with  the  law  to  a  greater  or  less  extent, 
and  the  planter  would  gain  possession  of  the  desired  ground. 
The  planters  of  Norwalk,  Stamford,  and  Greenwich  usually 
secured  a  separate  designation  and  quit-claim  of  each  two 
acres. 

In  1864,  the  property  in  the  claims  set  out  in  accordance 
with  the  provisions  of  the  acts  of  1855  and  1864,  was  made 
liable  to  assessment  and  taxation  in  the  towns  where  such 
claims  were  situated,  in  the  same  manner  as  other  property. 

ESTABLISHING    A    STATE    COMMISSION. 

The  influx  of  capital  into  the  industry  and  the  demand 
for  greater  security  of  tenure  led,  in  1881,  to  the  passage  of 
an  act  establishing  a  State  Commission  for  the  designation 
of  oyster  grounds.  The  act  provides  that  the  State  shall  ex- 
ercise exclusive  jurisdiction  and  control  over  all  shell-fish- 
eries which  are  located  in  that  area  of  the  State  which  is 
within  that  part  of  Long  Island  Sound  and  its  tributaries 
bounded  westerly  and  southerly  by  the  State  of  New  York, 
easterly  by  the  State  of  Rhode  Island,  and  northerly  by  a 
line  following  the  coasts  of  the  State  at  high  water  which 
shall  cross^  all  its  bays,  rivers,  creeks,  and  inlets  at  such 
places  nearest  Long  Island  Sound  "  as  are  within  and  be- 
tween points  on  opposite  shores,  from  one  of  which  objects 
and  what  is  done  on  the  opposite  shore  can  be  reasonably 
discerned  with  the  naked  eye,  or  could  be  discerned  but  for 
intervening  islands. " 

The  execution  of  the  provisions  of  the  act  were  entrusted 
to  a  board  of  commissioners  of  shell-fisheries.  In  1889, 
radical  changes  were  made  in  the  law  regulating  the  offshore 
fisheries. 
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DEFINING   INTER-STATE   BOUNDARIES. 

It  is  a  matter  of  historic  interest  that  although  our 
oyster  planters  were  cultivating  grounds  in  the  vicinity  of 
the  Norwalk  Islands  as  long  ago  as  1847,  and  that  offshore 
deep  water  planting  began  in  1870,  yet  the  claim  that 
control  over  the  waters  of  the  Sound  and  all  therein,  was 
vested  in  the  State  of  New  York  by  certain  ancient  patents 
from  the  Duke  of  York  and  the  British  Crown  was  not  defi- 
nitely and  permanently  settled  until  February  26,  1881,  at 
which  time  Congress  consented  to  each  and  every  part  of 
the  agreement  of  the  joint  boundary  line  commission,  and 
thereby  ratified  and  confirmed  a  boundary  which  gave  to 
Connecticut  undisputed  possession  of  one-half  of  the  Sound. 

Applications  for  oyster  ground  in  Little  Narragansett 
Bay  brought  out  the  fact  that  the  boundary  line  between 
Connecticut  and  Rhode  Island  was  not  defined  so  that  it 
could  be  located  in  that  vicinity.  A  long  delay  relative  to 
giving  grants  of  grounds  ensued.  But  this  line  was  finally 
agreed  upon  after  about  two  years  of  deliberation  on  the 
part  of  a  joint  commission  of  the  two  States,  and  was 
sanctioned  by  Congress. 

CONTESTS   AT   THE   CAPITOL. 

No  mention  has  been  made  of  the  contests  waged  at  the 
Capitol  relative  to  the  use  of  steam,  and  the  final  adoption  of 
laws  which  make  it  lawful  for  a  man  to  dredge  with  steam, 
on  his  private  property,  between  the  hours  of  sunrise  and 
sunset,  but  make  it  unlawful  to  dredge  with  steam  on  the 
natural  beds.  All  legislation  affecting  oyster  interests  has 
been  vigorously  contested.  Many  laws  were  enacted  to  meet 
individual  necessities.  Some  of  these  would  have  been  ad- 
mirable if  the  designation  of  oyster  grounds  from  the  outset 
had  been  regulated  by  methods  which  would  have  insured  to 
the  owners  accurate  town  records  respecting  the  location  of 
their  ground.  Some  of  the  records  were  based  on  surveys 
made  by  surveyors  of  repute,  but  their  outfits  were  inade- 
quate and  they  were  too  much  restricted  in  time. 


96  BUREAU   OF   LABOR   STATISTICS. 

Another  legal  method  of  obtaining  ground  was  by  record- 
ing with  the  designation,  a  diagram  of  the  ground  covered 
by  the  same,  it  being  in  lieu  of  other  description.  Most  of 
these  diagrams  are  on  a  scale  of  what  is  technically  known 
as  one  in  fifteen  thousand  (expressed  thus  j^oo)-  This 
means  that  any  line  distance  taken  on  the  diagram  is  15,000 
times  longer  in  nature,  also  that  the  area  in  nature  is 
225,000,000  times  that  of  the  diagram  placed  on  record. 
These  diagrams  usually  had  the  merit  of  being  located  with 
reference  to  well-defined  objects  in  nature.  But  in  recording, 
it  occasionally  has  happened  that  some  external  object  like 
a  light-house  has  been  located  slightly  out  of  place,  or  a 
meridian  line  slightly  tilted  one  way  or  the  other.  Such  an 
error  might  swing  the  side  of  a  lot  a  hundred  feet  out  of 
place.  This  often  means  change  of  ownership  of  five  to  ten 
acres  of  ground,  and  there  are  times  when  such  areas  contain 
five  to  ten  thousand  dollars'  worth  of  oysters.  Inaccuracies 
of  this  character  have  proved  a  fruitful  source  of  dispute  and 
expensive  litigation. 

STATE    MAP    WORK. 

For  preliminary  map  work,  the  State  has  used  three 
methods  of  procedure  in  dealing  with  the  off-shore  town 
designations  of  oyster  grounds.  1.  Grounds  that  had  not 
been  occupied,  but  having  records  that  were  capable  of  being 
construed,  were  placed  on  the  State  maps  in  accordance 
with  the  construction  that  best  satisfied  the  general  intent. 

2.  Grounds  that  were  occupied,  and  the  positions  of  which 
were  indeterminate  by  record,  or  capable  of  holding  many 
positions  by  record,  were  mapped  in  accordance  with  the 
understandings  of  the  claimants,  thus  keeping  the  claimants 
apart  till  legal  adjustments  of  their  rights  could  be  effected. 

3.  Grounds  occupied  or  unoccupied,  having  records  free 
from  inherent  discord,  were  mapped  in  strict  conformity 
with  said  records. 

Prior  to  1881,  planters  would  oftentimes,  with  the  con- 
sent of  the  town  oyster  ground  committee,  experiment  on 


THE   OYSTER   INDUSTRY.  97 

ground  for  several  years  before  taking  out  designation 
papers.  Finally,  the  committee  would  go  out  on  the  water 
and  locate  by  ranges  the  corners  and  angles,  or  the  neighbor- 
hood parties  would  agree  to  this  and  that,  and  the  committee 
would  acquiesce.  Some  owners  had  their  ranges  recorded, 
and  some  did  not.  Some  committees  simply  made  a  lot 
outline  on  a  map,  and  left  the  new  owner  to  use  caution 
and  keep  off  his  neighbor's. 

All  of  this  was  well  enough  till  the  ranges  were  lost,  or 
the  property  changed  hands,  or  became  valuable.  It  is  to 
the  credit  of  all  concerned  that  honor,  to  a  great  degree,  has 
prevailed  in  the  matter  of  gathering  crops  on  grounds  that 
have  come  into  dispute  owing  to  loose  methods  of  denning 
the  limits  of  town  designated  grounds. 

The  maps  and  records  made  by  the  State  Shell-fish  Com- 
mission are  calculated  to  stand  the  tests  that  they  are  liable 
to  be  subjected  to.  At  the  outset,  the  co-operation  of  the 
United  States  Coast  and  Geodetic  Survey  was  secured.  An 
outfit  of  instruments  and  tools  adequate  for  the  work  was 
bought.  Proper  signal  stations  were  built  on  the  hills  and 
along  the  coast,  as  far  east  as  the  Connecticut  River,  and 
these,  together  with  the  light-houses,  church  spires,  and 
numerous  other  suitable  objects,  were  accurately  located  by 
a  bold  system  of  triangulation  work,  thus  securing  the  truth 
as  a  base  from  which  to  start  the  map  work. 

The  corners  of  off-shore  lots  are  marked  by  buoys  of 
cedar  spars  or  scantling,  say  thirty  feet  in  length,  anchored 
by  stones  weighing  one  to  two  hundred  pounds. 

The  State  maps  are  on  scales  of  Toioo>  Tsooo*  20000- 
On  the  first  of  these  scales  the  sixteenth  of  an  inch  is  about 
fifty  feet,  and  on  the  last  about  one  hundred  feet.  On  maps 
of  2 oo"oo  scale>  eacn  f00^  m  length  is  20,000  feet  in  nature. 
This  is  about  three  and  three-quarters  statute  miles.  Each 
square  foot  covers  400,000,000  square  feet  in  nature,  about 
9,182  acres. 
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VARIETIES    OF    OYSTERIXG    CRAFT. 

The  vessels  used  in  the  oyster  industry  are  skiffs,  canoes 
or  dugouts,  sailboats,  sharpies,  sloops,  schooners,  and  steam- 
boats. The  skiffs  are  all  sizes  and  shapes,  from  a  small 
row-boat  to  a  small  lighter.  Many  of  them  are  square  at 
each  end.  The  canoes  and  sharpies  are  peculiar  to  Fair 
Haven.  The  former  are  rounded  at  the  ends  and  are  made 
from  great  logs.  They  are  valuable  in  part  because  they 
can  be  sculled  when  there  is  ice,  riding  up  and  breaking 
down  this  hindrance  to  navigation.  They  are  now  used 
only  to  a  very  limited  extent.  Most  of  them  are  carefully 
preserved  on  shore  as  quaint  reminders  of  the  earlier  days 
of  oystering.  Those  now  seen  floating  at  the  docks,  as  if  in 
active  service,  are  used  mainly  as  lighters.  Before  that 
ingenious  Fair  Havener,  who  deserves  his  fame,  invented  or 
discovered  the  sharpie,  they  were  the  principal  craft  in  use  for 
all  purposes,  though  considered  unsafe  in  a  heavy  swell. 
The  largest  could  hardly  carry  fifty  bushels,  so  that  when 
the  sharpie  entered  into  competition,  with  its  capacity  of  150 
to  200  bushels,  the  more  primitive  craft  had  to  retire,  not 
being  sufficiently  profitable.  The  canoes  were  made  from 
logs  in  central  and  northern  New  York,  the  nearest  locality 
where  trees  of  sufficient  size  could  be  found.  Some  of  them, 
huge  as  they  were,  were  afterward  widened,  while  others 
were  partitioned  off  with  a  central  plank,  either  that  the  load 
might  be  carried  easier,  or  that  the  separation  of  two  kinds 
of  oysters  might  be  more  complete. 

A  sharpie  that  is  thirty  feet  in  length  is  made  eight  feet 
wide  across  the  top,  and  six  and  a  half  feet  across  the  bot- 
tom. Such  a  boat  will  carry  two  hundred  bushels  of  oysters, 
and  costs  about  three  hundred  dollars.  Sharpies  are  flat 
bottomed  boats,  have  a  vertical  bow,  a  large  centerboard, 
big  rudder,  and  carry  one  or  two  tall  masts  to  which  mut- 
ton legged  or  three-sided  sails  are  rigged.  The  sharpie  is 
a  very  fast  sailing  boat,  and  will  skim  about  in  safety  in 
rough  weather  at  times  when  yachts  are  glad  to  seek  harbor. 
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THE    OYSTER   STEAMERS. 

The  steamers  vary  in  length  from  thirty  to  ninety-five 
feet.  Twenty  feet  beam  is  common  to  boats  seventy-five 
feet  in  length.  The  tonnage  varies  from  a  few  tons  to  as 
high  as  147.85  tons,  gross  tonnage,  73.93  tons,  net  tonnage. 
Much  diversity  exists  in  the  matter  of  their  construction, 
and  their  cost  varies  from  two  thousand  to  fourteen  thou- 
sand dollars.  Some  of  the  steamboats  are  built  strictly  for 
business  and  simply  meet  the  necessary  requirements  of  the 
oyster  business.  Others  have  handsomely  fitted  up  cabins, 
large  pilot-houses  heated  with  steam,  and  many  decorations 
and  conveniences  that  render  them  attractive  in  fine  weather. 
Many  of  the  steamers  carry  a  steward,  and  the  crew  consist- 
ing of  from  five  to  eight  men,  live  on  board.  The  steam- 
boats that  hail  from  New  Haven,  Milford,  Stratford,  and 
Bridgeport,  are  housed  in  for  nearly  their  entire  length,  but 
the  sides  swing  in  on  stanchions.  The  steamers  at  Norwalk 
and  Five  Mile  River  generally  have  an  open  deck  forward  of 
the  boiler. 

The  amount  of  machinery  is  quite  large.  A  separate 
engine  is  used  for  hauling  the  dredges.  A  propeller  engine 
usually  has  all  improvements  and  attachments  that  economy 
requires.  The  speed  of  the  steamers  while  dredging,  or 
under  headway,  is  regulated  by  the  pilot.  A  lever  or  small 
wheel  is  within  his  easy  reach,  so  geared  as  to  enable  him 
to  increase  or  decrease  the  speed  at  his  pleasure. 

The  successful  application  of  steam  for  the  dredging  and 
cultivation  of  oysters,  and  the  construction  of  the  first  steam- 
boat for  the  above  purpose  is  due  to  the  genius  of  Captain 
Peter  Decker,  of  South  Norwalk.  He  is  now  living  at  Nor- 
walk and  is  yet  actively  engaged  in  the  cultivation  of  oysters. 
He  owns  about  250  acres  of  ground,  but  says  that  he  goes 
around  his  ground  once  a  week  testing  for  starfish,  and  finds 
plenty  of  work  for  his  steamer  to  do  the  year  round. 

METHODS    OF    CULTIVATION. 

The  designated  grounds  in  the  rivers  and  harbors  are 
used  mainly  for  fattening  or  maturing  oysters  taken  from 
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the  natural  beds  or  transplanted  from  deep  water.  At 
New  Haven,  about  200,000  bushels  of  Southern  oysters  are 
planted  each  spring  for  fall  and  winter  use.  The  inshore 
oyster  grounds  are  often  valued  as  high  as  a  thousand  dol- 
lars an  acre.  Some  men  who  are  fortunate  enough  to  own 
five  to  ten  acres  obtain  a  comfortable  living  by  stocking  an 
acre  or  two  each  year  with  seed  or  small  oysters  taken  from 
the  natural  beds  or  bought  from  the  Sound  planters.  The 
sales  of  matured  oysters  amount  to  one  or  two  thousand  dol- 
lars a  year.  The  capital  invested  is  small,  and  the  owners 
have  much  time  for  other  pursuits. 

The  system  of  Sound  planting,  or  more  properly,  deep- 
water  oyster  farming,  is  more  complicated.  It  began  in 
1865,  in  water  twenty  to  twenty -five  feet  in  depth,  between 
Fish  Islands  and  Norwalk  Islands.  In  1870,  the  planting 
began  outside  of  the  Norwalk  Islands  and  a  few  years  later 
off  New  Haven  Harbor.  The  planting  consists  in  the  strew- 
ing of  three  or  four  hundred  bushels  of  oyster  shells,  and 
thirty  to  forty  bushels  of  mature  oysters  to  the  acre,  to  set- 
tle on  suitable  bottom.  This  is  done  in  the  months  of  July 
and  August.  The  planting  of  the  old  oysters  is  often 
omitted  when  adjoining  beds  are  likely  to  furnish  spat  for 
the  new  bed  or  in  the  case  of  renewal  of  an  old  bed.  Exper- 
iments have  been  made  with  crushed  blue  stone.*  Gravel 
has  also  been  sown.  The  spat  will  adhere  to  anything  that 
is  clean  ;  even  old  rubber  boots  have  been  dredged  up  with 
a  thriving  colony  attached.  If  there  is  no  spat,  as  in  1888 
and  1889,  which  were  gloomy  years  for  the  oystermen,  the 
shells  or  other  material  must  be  dredged  up  to  be  dried  on 
the  docks  for  use  the  following  season.  If  permitted  to  re- 
main under  water  they  become  slimy  and  therefore  useless. 
After  the  beds  are  prepared  the  planter  is  kept  busy  watch- 
ing for  the  starfish  and  dredging  them  up  ;  he  is  also  stirring 
up  his  beds  at  the  proper  times.  Then  comes  the  dredging 
and  the  sale  of  seed  oysters,  the  sales  for  market  and  for 
export,  with  the  attendant  opening,  if  the  planter  indulges 


*  See  Notes  Town  of  Norwalk. 
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in  the  shucking  trade.  The  successful  planters  are  at  work 
the  year  round,  for  it  is  in  this  as  in  other  occupations  —  To 
well-directed  industry  nothing  is  denied.. 

Cultivation  has  been  extended  to  bottoms  which  have 
been  thought  unfit  owing  to  softness  or  other  causes.  This 
has  necessitated  the  devising  of  dredges  of  peculiar  construc- 
tion to  meet  special  cases,  and  the  acquirement  of  great  skill 
in  their  use.  If  such  were  not  the  case  many  crops  would 
never  be  gathered.  Several  kinds  of  dredges  have  been 
patented  which  are  expressly  designed  to  catch  starfish. 
Some  of  these  catch  only  starfish  and  other  light  animals, 
and  do  not  disturb  the  oysters. 

Oyster  stealing  is  of  rare  occurrence,  but  a  few  boats  are 
suspected  of  night  dredging.  Walter  Goddard,  collector  of 
customs  at  Bridgeport,  has  suggested  that  the  revenue  cut- 
ters now  patroling  the  Sound  for  smugglers,  be  armed  with 
search  lights,  the  unexpected  use  of  which  might  secure  the 
conviction  and  punishment  of  this  limited  class  of  evil  doers. 

DEVELOPMENT   OF    THE   OYSTER. 

Oysters  are  male  and  female*  at  spawning  time,  but  at 
no  other  ;  the  male  appears  at  the  proper  season,  in  numbers 
equal  to  the  female,  whose  possible  eggs  are  estimated  at 
sixty  millions.  But  the  waste  is  very  great.  Unless  fertil- 
ization is  immediate,  the  sea  water  destroys  them  and  the 
comparatively  few  that  reach  the  embryonic  stage  and  swim 
about  at  the  surface  of  the  water  for  a  day  or  two,  are  deci- 
mated by  fishes,  perhaps  by  the  jelly-like  young  of  the  star.t 
while  cold  rains  and  winds  are  equally  destructive.  The 
surviving  embryo  descends  and  fastens  itself  to  any  smooth, 
clean  surface  by  exuding  a  cement.  But  its  danger,  though 
much  reduced,  is  still  great ;  crabs,  carnivorous  gasteropods, 
and  various  fishes  eat  it,  and  such  a  multitude  settle  in  the 
same  vicinity,  that  when  they  grow  they  crowd  each  other 

*  The  Development  of  the  Oyster,  by  W.  K.  Brooks.     Baltimore.     Johns  Hopkins 
University.    1880. 
t  Bulletin  United  States  Fish  Commission,  Volume  V,  1SS5.  p.  198. 
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to  death.  Few  survive  to  feed  on  algae  and  to  make  their 
shells  of  the  carbonate  of  lime.  If  they  have  adhered  to  a  soft 
bottom  they  grow  fast  but  long  and  thin,  "  shanghais  "  they 
are  called,  and  are,  as  soon  as  circumstances  permit,  trans- 
planted ;  if  they  settle  upon  a  hard  and  gravelly  bed  they  en- 
large more  slowly  but  in  a  round  and  handsome  way.  After 
two  years  they  are  knocked  apart  and  transplanted.  Another 
year  brings  them  to  the  "  culls  "  stage,  or  they  are  sold  as 
seed  ;  the  fourth  finds  them,  in  the  language  of  the  market, 
"  boxes,"  and  the  fifth,  "  extras."  All  this  while  they  have 
been  suffering  from  the  starfish,  the  drills,  the  winkles,  and 
storm,  and  mud.  In  a  short  time  a  whole  colony  will  be 
wiped  out  by  the  insidious  "  five  fingers  "  in  his  insatiable 
search  for  food. 

HISTORY    OF   THE    STARFISH. 

The  starfish  that  yearly  damage  oysters  to  the  estimated 
amount  of  $500,000  are  in  scientific  terminology,  the  Asterias 
vulgaris,  and  Asterias  Forbesii,  two  of  a  'somewhat  numer- 
ous family  of  radiates,  but  the  latter,  sharing  Long  Island 
Sound  with  its  cousin,  is  credited  *  with  most  of  the  damage 
in  these  waters.  Its  range  is  from  Massachusetts  Bay  to 
the  Gulf  of  Mexico ;  while  that  of  the  other  is  from  Long 
Island  Sound  to  Labrador.  The  greatest  destruction  occurs 
where  their  jurisdictions  overlap,  and  in  shallow  salt  water ; 
oysters  in  brackish  waters  are  never  visited.  The  star 
attacks  the  oyster  as  it  does  the  mussel  and  cockle,  for  food; 
it  is  possible  its  approach  to  the  shore  is  for  reproductive 
purposes.!  They  are  found  above  low  water  mark  to  twelve 
or  fifteen  fathoms  or  deeper  and  on  various  kinds  of  bottom. 
They  abound  in  such  countless  millions  and  swarm  from  one 
bed  to  another  so  rapidly  that  it  is  difficult  either  to  guard 
against  or  much  meliorate  their  disastrous  ravages.  Special 
dredges  to  get  them  wholesale  have  been  constructed  and 
patented.     An    ingenious   but   wofully  inadequate   contriv- 


*  History  of  Aquatic  Animals.    Section  I,  U.  S.  Fish  Commission, 
t  Professor  Verrill. 


THE    OYSTER   INDUSTRY.  103 

ance  to  catch  them  by  line  as  one  does  the  crab,  has  been 
used ;  and  divers  have  been  employed  to  discover  their 
methods  and  plan  the  most  effective  campaign  against  them, 
all  to  little  effect.  If  the  star  is  found  on  a  bed  of  young 
oysters,  the  planter  gives  up  all  hope  of  realizing  anything 
that  year. 

THE   STARFISH    DESCRIBED. 

"  A.  vulgaris  has  been  found  measuring  fifteen  inches  and 
more  across,  but  most  of  this  kind  are  of  medium  size.  The 
starfish,  as  .its  name  implies,  is  a  star-shaped  animal,  con- 
sisting of  a  central  disk  from  which  radiate,  in  the  case  of 
the  species  now  under  discussion,  five  elongate  arms,  which 
are  not  marked  off  or  separated  in  any  way  from  the  disk, 
but  exist  merely  as  prolongations  from  it.  The  upper  and 
lower  sides  are  quite  different.  The  upper  side  presents  a 
rough  surface  of  a  greenish  brown,  reddish  green,  or  purple 
hue,  which,  when  dried,  turns  to  a  yellowish  brown.  This 
is  the  leathery  membrane  covering  the  skeleton  of  the  ani- 
mal, which  consists  of  small  limestone  plates,  united  at 
their  edges  by  a  sort  of  cartilage.  This  forms  the  framework 
of  the  arms  and  disk,  and  acts  as  a  chain  armor,  encircling 
and  protecting  all  the  soft  parts  within.  On  the  lower  side 
of  the  starfish  this  framework  terminates  in  two  series  of 
larger  plates.  This  armor  is  sufficiently  flexible  to  allow 
the  starfish  to  bend  himself  clumsily  over  or  around  anything 
he  is  likely  to  wish  to  climb  upon  or  grasp.  fThe  entire  upper 
surface  is  covered  with  many  short  spines,  which  are  largest 
and  thickest  at  the  edges  of  the  rays  and  upon  the  plates 
bordering  the  lower  sides.  Around  the  base  of  each  spine 
there  is  a  circle  of  curious  little  claw-like  appendages  called 
pedicellarice,  which  may  serve  to  aid  in  clearing  the  upper 
surface,  but  whose  functions  are  not  satisfactorily  made  out. 
Scattered  between  the  spines  are  little  soft  water  tubes,  and 
at  one  side  of  the  disk  on  the  back  is  a  sieve-like  arrange- 
ment, called  the  madreporic  plate,  for  the  admission  of 
water. 

"  The  under  side  of  the  body  is  softer  than  the  upper  and 
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much  lighter  in  color.  The  mouth  is  in  the  center  of  the 
disk  ;  it  bears  no  teeth,  but  is  surrounded  by  an  elastic  tube. 
Five  furrows  run  from  the  mouth  down  the  center  of  each 
arm.  They  are  filled  with  numerous  extensible  soft  tubes, 
terminating  in  a  disk  and  arranged  in  four  rows.  These  are 
the  so-called  feet  of  the  starfish,  and  by  means  of  them  it 
moves  about.  The  majority  of  the  starfish  are  bisexual,  but 
in  the  two  species  under  discussion  the  sexes  are  distinct. 
These  two  starfishes,  called  Asterias  vulgaris  and  Asterias 
Forbesii,  are  so  closely  related  to  one  another  and  so  similar 
in  appearance  as  to  require  considerable  skill  at  times  to 
point  out  their  differences ;  but  when  living  the  Asterias 
Forbesii  can  generally  be  recognized  by  its  bright  orange 
madreporic  plate  on  the  upper  side  of  the  body,  a  corre- 
sponding plate  in  Asterias  vulgaris  agreeing  more  closely  in 
color  with  the  surrounding  portions  of  its  disk."  * 

Large  oysters  are  often  dredged  up  with  a  starfish 
wrapped  tightly  about  the  edges  of  the  shell.  It  is  believed 
it  waits  for  the  oyster  to  open  and  then  inserting  a  part  of 
its  stomach,  digests  it  to  death. f  A  reddish  fluid  is  first  in- 
jected to  stupefy  it.  J  But  the  most  common  theory  is  that 
it  smothers  its  victims. 

Starfish  have  been  used,  in  a  small  way,  as  a  fertilizer. 
One  medium  sized  starfish  to  a  hill  of  corn  has  proved  of 
value.  Two  or  three  starfish  in  one  hill  destroyed  the  pro- 
ductive capacity  of  the  soil.  If  the  finger  is  pressed  through 
the  furrows  on  the  under  side  of  the  arms,  it  will  be  stained 
a  deep  purple.  It  is  possible  that  something  of  commercial 
value  might  be  extracted. 

OYSTERS    AS    FOOD. 

There  is  yet  no  absolute  accuracy  as  to  the  comparative 
worth  of  the  oyster  for  food,§  but  it  has  been  roughly  esti- 

*  History  of  Aquatic  Animals.     Section  I.     U.  S.  Fish  Commission. 

t  Charles  W.  Harding.  Bulletin  of  the  U.  S.  Commission  of  Fish  and  Fisheries. 
Vol.  II.,  1882.    Page  84. 

%  Captain  S.  J.  Martin  quoted  by  Charles  W.  Smiley  in  Bulletin  of  the  U.  S.  Fish 
Commission,  Volume  V.,  1885.     Page  77. 

§  Oysters  as  Food,  by  Prof.  W.  O.  Atwater.  Appendix  A.  Report  of  the  Oyster  In. 
vestigation  and  Shell  Fish  Commission.     New  York.     1888. 
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mated  that  it  comes  nearer  to  milk  in  its  percentage  and 
quality  of  nutrients,  both  flesh-forming  and  heat-and-force 
giving,  than  any  other  common  food  material.  The  value 
of  each  is  about  the  same.  An  average  quart  of  oysters  will 
furnish  as  much  bone  and  energy  as  a  quart  of  milk,  a  pound 
of  very  lean  beef,  a  pound  and  a  half  of  fresh  codfish,  or  two- 
thirds  of  a  pound  of  bread.  It  is  not  very  strange  therefore 
that  a  dealer's  experience  of  twenty  years  should  lead  him 
to  say  that  the  consumption  of  oysters  has  increased  in  the 
manufacturing  towns,  both  absolutely  and  relatively  ;  and 
decreased  in  those  of  a  more  mixed  character.  The  work- 
ingman  realizes  its  food  qualities  and  is  only  deterred  from 
a  greater  consumption  by  the  necessarily  high  price  of  the 
mollusk.  In  former  years,  when  they  were  more  plenty, 
they  were  cheaper,  and  at  twenty-five  cents  a  quart  were 
more  than  a  rival  for  beef.  At  thirty -five  and  forty  they 
become  more  of  a  luxury. 


THE    EXPORT    TRADE. 

The  shipping  of  oysters  to  Europe  began  about  1872. 
The  following  table  gives  the  shipments  of  oysters  from  the 
port  of  New  York  to  Europe  from  1883-4  to  1888-9  : 


1883-1. 
1884-5. 
1885-6. 
1886-7. 
1887-8. 


To 

Liverpool. 

67.520  bbls 

96,517 

u 

96.385 

98.655 

95.994 

.. 

96.540 

Various. 


3,500  bbls. 
2,285  H 
2,512  M 
2,250  •  M 
3.129  M 
6.569     " 


Total. 


71,030  bbls 
98,802     M 
98,997     M 

100,905     " 
99.123     " 

103,109     " 


Fully  two-thirds,  probably  three-fourths,  of  the  shipments 
in  the  season  of  1888-9  were  Long  Island  Sound  oysters 
raised  in  Connecticut  waters.  A  very  large  part  of  the 
shipments  of  previous  years  were  from  the  same  grounds. 
The  price  paid  to  the  Connecticut  cultivators  in  1888-9  was 
three  dollars  per  barrel.  The  amount  received  by  the  Con- 
necticut cultivators  for  oysters  furnished  for  export,  season 
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of  1888-9,  was  about  $225,000.  "Various"  in  the  above 
table  refers  to  London  and  ports  in  Scotland  and  Germany, 
and  in  1888-9  to  seven  barrels  of  oysters  shipped  on  Feb- 
ruary 15, 1889,  by  W.  H.  Hoyt  &  Son,  to  Goteberg,  Sweden. 

The  English  people  never  eat  cooked  oysters.  About 
two-thirds  of  the  shipments  are  planted  in  English  waters 
for  fall  and  winter  use.  The  first  shipment  for  the  season 
of  1888-9  was  on  September  6, 1888 ;  the  last  shipment,  on 
May  18,  1889.  Shipments  up  to  March  1st  are  for  immedi- 
ate use  ;  after  that,  they  are  usually  planted. 

The  transplanting  of  American  oysters  to  English  waters 
appears  to  interfere  with  the  nature  of  the  oysters,  for  in- 
stead of  going  into  spawn,  the  oysters  continue  good  and  fat 
during  the  summer.  As  soon  as  the  water  chills,  the  oysters 
become  poor,  therefore  it  is  necessary  to  plant  every  spring  for 
summer  and  early  fall  use.  The  oysters  are  generally 
planted  on  the  south  and  east  coast  of  England,  and  on  the 
north  of  Wales  and  Ireland.  The  shippers  to  Europe  direct 
are  W.  H.  Hoyt  &  Son,  South  Nor  walk ;  and  G.  H.  Shaffer 
&  Co.,  and  Alexander  K.  Frazer  of  New  York  City ;  Henry 
J.  Lewis,  Bridgeport ;  Jeremiah  Smith  &  Sons,  New  Haven. 

The  buyers  pay  three  dollars  a  barrel  and  sell  on  a 
margin  of  one  dollar  a  barrel ;  out  of  this  dollar  the  buyer 
pays  all  costs  of  packing,  barrels,  cartage,  freight,  bill  of 
lading,  brokerage,  and  any  other  costs  to  make  the  oysters 
free  on  board  the  steamer.  The  first  shipment  from  South 
Norwalk,  for  the  season  of  1888-9,  was  October  26,  1888 ; 
the  last,  May  10, 1889.  The  total  number  of  barrels  shipped 
by  water  to  New  York  to  be  reshipped  to  Europe  was  46,876. 
A  few  were  also  sent  by  rail. 

TAXES   ON   GROUNDS. 

In  the  jurisdiction  of  the  towns  the  tax  is  commonly  a 
level  tax  of  twenty-five  cents  on  each  acre.  In  the  exclusive 
jurisdiction  of  the  State  the  rate  of  taxation  is  one  per  cent, 
of  the  assessed  valuation  of  the  ground.  The  tax  laid  on 
the  grounds  in  the  exclusive  jurisdiction  of  the  Shell  Fish 
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Commission  of  the  State  for  1888,  amounted  to  $6,761.83. 
There  are  three  hundred  and  eighty  assessment  lists  that 
make  up  the  above  amount.  One  hundred  and  forty-six 
were  made  out  by  the  owners  and  returned  to  the  Commis- 
sioners. The  remaining  two  hundred  and  thirty-four  lists 
suffered  an  increase  of  ten  per  cent,  owing  to  failure  to  com- 
ply with  the  law.  This  amounted'  to  $226.96.  The  grand 
lists  of  the  oyster  ground  in  the  Shell  Fish  Commission  juris- 
diction, exclusive  of  interest  addition,  amounts  therefore  to 
$653,487.00.  The  ground  is  divided  into  two  classes,  known 
as  cultivated  and  uncultivated.  The  valuations  for  taxation 
purposes  range  between  one  dollar  and  ten  cents  and 
forty  dollars  an  acre.  The  smallest  tax  paid  on  any 
single  acre  is  eleven  mills ;  the  largest,  forty  cents,  except 
that  two  acres  are  assessed  at  the  rate  of  fifty  cents  an 
acre.  The  number  of  tax-payers  who  own  ten  acres  or  less 
in  the  State  jurisdiction,  is  48 ;  owning  ten  to  twenty-five 
acres,  41 ;  twenty-five  to  fifty  acres,  56 ;  fifty  to  one  hun- 
dred acres,  64 ;  one  hundred  to  one  hundred  and  fifty  acres, 
63 ;  one  hundred  and  fifty  to  two  hundred  and  fifty  acres, 
37  ;  two  hundred  and  fifty  to  five  hundred  acres,  43 ;  five 
hundred  to  one  thousand  acres,  16 ;  one  thousand  to  two 
thousand  acres,  10 ;  over  two  thousand  acres,  2.  There 
are  four  lists  of  two  acres  each.  The  largest  area  returned 
in  one  list  is  7,188.7  acres.  The  smallest  tax  paid  is 
twenty-five  cents.     The  largest  tax  is  $666.33. 

The  total  area  taxed  in  the  exclusive  jurisdiction  of  the 
State  list  of  1888  was  74,574.4  acres.  Seventeen  thousand 
four  hundred  and  eighty-four  and  nine-tenths  acres  were 
classed  as  cultivated ;  fifty -seven  thousand  and  eighty-nine 
and  five-tenths  acres  as  uncultivated.  The  average  tax  per 
acre,  without  penalties  for  failure  to  return  lists,  is  about 
eight  and  three-quarter  cents.  Ten  thousand  and  thirty-one 
and  two-tenths  acres  of  ground  in  State  jurisdiction  have 
been  surrendered  during  the  year.  The  ground  previously 
surrendered  aggregated  8,247^  acres,  making  a  total  of 
18,278T6Q-  acres,  for  which  the  State  has  returned  one  dollar 
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an  acre.  But  for  each  dollar  so  returned,  the  State  received 
at  the  time  of  designation  of  the  ground  one  dollar  and  ten 
cents.  It  has  had  the  use  of  this  money,  and  lias  also 
received,  in  every  case,  taxes  for  a  period  of  not  less  than 
five  years.  In  other  words,  it  has  cost  these  purchasers  the 
use  of  their  money,  ten  cents  for  each  acre,  and  the  cost  of 
the  cultivation  undertaken  by  them.  Several  hundreds  of 
acres  of  ground  have  also  been  surrendered  without  expense 
to  the  State,  by  owners,  to  avoid  the  payment  of  taxes. 

It  is  probable  that  the  designated  areas  for  which  the 
State  is  liable  to  be  called  on  to  refund  one  dollar  for  each 
acre  thereof,  is  now  small.  But  there  is  much  designated 
ground  which  is  seemingly  unfit  for  oyster  cultivation.  And 
yet  experienced  planters  who  give  strict  and  continued 
attention  to  bad  bottoms  have  accomplished  surprising 
results. 

The  amount  of  money  received  from  taxes  on  oyster 
grounds  is  not  large.  But  the  amount  of  money  that 
is  brought  into  the  State  for  supplies,  and  by  the  oyster 
industry,  and  expended  in  the  various  branches  of  the 
trade,  both  directly  and  indirectly  through  employes,  is 
great.  The  planters  provide  their  own  private  watchmen 
and  boats,  and  enjoy,  in  comparison  with  other  industries, 
but  few  benefits  from  the  taxation  to  which  they  are  subject. 

THE   NATURAL   BEDS. 

While  the  State  has  designated  to  private  ownership  a 
large  part  of  its  oyster  grounds,  it  has  reserved  large  tracts 
for  the  use  of  the  general  public.  They  are  common  or 
public  grounds  with  but  few  restrictions.  They  may  not  be 
legally  dredged  on  with  steam,  or  with  any  dredge  or  other 
contrivance  weighing  more  than  thirty  pounds,  exclusive  of 
the  bag  or  net.  The  public  grounds  in  the  exclusive  juris- 
diction of  the  State  aggregate  5,8^5  acres,  in  areas  as  follows  : 

Portchester  bed,  off  Greenwich, 218  acres. 

Cormell  Reef  bed,  off  Greenwich, 15 

Field  Point  bed,  off  Greenwich, 84      " 

Great  Captain's  Island  bed,  off  Greenwich,    ....  152      " 
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Greenwich  Point  bed,  off  Greenwich, 403  acres. 

Roton  Point  and  Fish  Island  beds,  off  Darien  and  Norwalk,        307      " 

Fairfield  Bar  and  Fairfield  beds,  off  Westport  and  Fairfield,  1,237      " 

Bridgeport  bed,  off  Bridgeport, 334      " 

Stratford  bed,  off  Stratford, 3,055      " 


Total  area, 5,805  acres. 

The  descriptions  of  the  boundaries  of  these  beds  are  given 
in  the  General  Statutes,  section  2328.  The  beds  vary  in  pro- 
ductiveness. It  has  been  a  common  sight  to  see  a  hundred 
or  even  a  hundred  and  fifty  sloops  at  work  at  one  time,  and 
continuously  for  weeks  at  a  time  on  the  Stratford  bed.  The 
entire  areas  enclosed  are  not  natural  beds,  but  the  law  pro- 
vided that  all  ground  that  had  been  a  natural  bed  at  any 
time  within  the  ten  years  preceding  the  hearings,  must,  if  it 
came  within  the  testimony  given,  be  declared  a  natural 
bed.  This  provision  of  the  law  left  a  wide  opening  for 
exaggerated  testimony,  and  caused  a  wide  construction  to  be 
put  on  the  limits  of  some  beds.  Some  years  the  beds  yield 
nothing,  and  again  they  are  very  productive.  The  penalty 
imposed  on  any  Commissioner  who  shall  knowingly  grant  a 
franchise  in  any  natural  oyster  or  clam  bed,  is  a  fine  of  not 
less  than  one  hundred  nor  more  than  five  hundred  dollars, 
and  the  grant  shall  be  void,  and  all  money  paid  thereon  shall 
be  forfeited  to  the  State. 

In  town  jurisdiction  the  legal  method  for  defining  the 
limits  of  the  natural  beds  is  defined  in  section  2326  of  the 
General  Statutes,  Revision  of  1888.  The  towns  of  Greenwich, 
Darien,  Norwalk,  Westport,  Fairfield,  Bridgeport,  Stratford, 
Orange,  and  Branford,  have  complied  with  the  provisions  of 
the  Statutes.  The  area  of  grounds  thus  defined  are  as 
follows : 

Greenwich, 

Stamford, 

Darien, 

Norwalk, 

Westport, 

Fairfield, 

Bridgeport, 

Stratford, 


1,620  acres 

500 

« 

300 

< 

1,700 

. 

1,300 

i 

800 

" 

1,240.8 

1 

1,4425 

i 
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Milford, 


Orange, 
*Branford, 
fClinton,  . 

Total  area, 


1,200  acres. 
2,900.0  " 
80.5  " 
420      " 


13,503. 8  acres. 


The  decrees  of  the  Superior  Court,  giving  the  descriptions 
of  the  boundaries  of  these  beds  will  be  found  in  the 
Appendix. 

NEW    HAVEN    AND    BALTIMORE. 

The  development  of  the  oyster  industry  of  Baltimore  is 
due  to  the  sagacity  and  enterprise  of  Fair  Haven  men. 
They  grasped  the  possibility  of  marketing  the  vast  beds  of 
oysters  growing  naturally  in  Chesapeake  Bay  and  other 
Southern  waters,  without  the  expense  of  transportation  to 
New  Haven.  About  1860,  they  began  opening  and  distrib- 
uting from  houses  located  in  Baltimore,  and  at  other  con- 
venient points,  and  New  Haven  business  men  to  a  great 
extent  controlled  the  business.  A  New  Haven  man,  C.  S. 
Maltby,  established  a  line  of  wagon  transportation  from 
Baltimore  to  Pittsburg,  by  means  of  which  he  supplied  the 
West  with  fresh  oysters,  before  the  Baltimore  &  Ohio 
Railroad  had  extended  its  tracks  to  that  then  distant  region. 
A  few  years  later,  A.  Field,  a  native  of  Connecticut,  began  to 
supply  the  market  with  steamed  oysters  hermetically  sealed 
in  tin  cans.  For  many  years  the  prosperous  oyster  trade 
of  Fair  Haven  consisted  principally  in  opening  and  distrib- 
uting oysters  brought  in  the  shell  from  Southern  waters. 
Many  of  these  were  first  planted  in  New  Haven  Bay  to 
fatten  and  grow,  but  the  larger  part  were  opened  and 
marketed  immediately,  as  they  were  unloaded  from  the  ves- 
sels. Large  quantities  were  packed  in  gallon  and  half-gal- 
lon wooden  kegs,  and  later  in  tin  cans  for  market. 


*  The  flats  east  of  Bull  Meadow  creek  have  since  been  declared  to  be  natural  beds,  but 
these  may  be  leased,  as  provided  by  act  of  legislature,  1889. 

tThe  harbor  and  river,  except  ten  to  fifteen  acres  in  the  channel,  are  now  regarded  as 
natural  beds,  or  rather  used  as  such. 
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C.  S.  Maltby  and  his  partner  Holt,  as  well  as  Chidsey, 
were  never  in  the  oyster  industry  in  New  Haven  ;  they 
started  in  Baltimore,  but  were  natives  of  East  Haven, 
which  adjoins  Fair  Haven.  Mr.  Maltby  had  made  a  for- 
tune in  other  business  before  he  became  a  packer.  Among 
the  firms  who  were  first  established  in  Fair  Haven  and 
afterward  removed  to  Baltimore,  are:  D.  D.  Mallory  &  Co., 
Mallory,  Elmer  &  Co.,  J.  F.  Mallory  &  Co.,  E.  B.  Mallory  & 
Co.,  H.  F.  Hemingway  &  Co.,  Jesse  Luddington  &  Co., 
0.  W.  Miller  &  Co.,  J.  P.  Augur  &  Co.,  H.  S.  Landfair  & 
Co.,  J.  S.  Farren  &  Co.,  D.  E.  Foote,  H.  M.  Rowe  &  Co., 
Willing,  Hunt  &  Co. 

The  transfer  of  so  large  a  part  of  the  opening  trade  from 
New  Haven  south  necessarily  affected  the  Connecticut  trade 
in  southern  oysters,  but  it  did  not  prove  an  unmixed  evil. 
It  is  probably  largely  owing  to  the  changes  brought  about  by 
the  development  of  the  opening  trade  of  Baltimore  and  Nor- 
folk, that  the  Connecticut  oystermen  were  stimulated  to  pro- 
tect their  interests  and  recover  lost  trade  by  developing  that 
immense  state  industry  by  means  of  which  the  oyster  farms 
of  Long  Island  Sound  now  largely  supply  the  market  with 
native  Connecticut  oysters,  and  which  have,  to  a  great 
degree,  made  the  enterprising  oystermen  of  the  State  inde- 
pendent of  the  southern  sources  of  supply,  which  had  been 
mainly  depended  upon  for  the  business  centering  in  Fair 
Haven.  It  has  been  justly  said  that  "  he  who  makes  two 
blades  of  grass  grow  where  but  one  grew  before,  is  a  public 
benefactor."  The  State  may  well  honor  the  men  who  have 
made  the  barren  waste  under  the  deep  water  of  Long  Island 
Sound,  where  nothing  grew  before,  produce  an  article  of 
food  which  is  not  only  a  luxury  but  a  necessity  to  the  public, 
and  foster  by  all  reasonable  moans  the  business  which  their 
enterprise,  perseverance,  and  skill  have  literally  created. 
There  are  no  statistics  by  which  an  accurate  comparison  can 
be  made  of  the  extent  of  the  oyster  business  of  Fair  Haven 
before  the  War  with  that  of  the  present  time.  But  it  is  the 
opinion  of  well-informed   men   in   the  business,  that  New 
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Haven  has  a  larger  invested  interest  in  the  various 
branches  of  the  industry  as  it  is  conducted  to-day,  than  ever 
before.  However  this  may  be  with  regard  to  this  locality, 
there  can  be  no  doubt  that  the  extent  of  the  industry  in  the 
State  is  far  in  advance  of  any  previous  period. 

OYSTERS    ON    TREES. 

The  Poquonock  River  near  Groton  is  noted  for  the  grow- 
ing of  oysters  on  trees.  In  1881  white  birch  bushes  were 
placed  in  the  mud  about  spawning  time.  The  spat  adhered 
to  them  in  large  quantities,  so  that  eighteen  months  after- 
wards good  sized  seed  was  obtained.  On  some  bushes 
oysters  were  found  large  enough  for  market.  One  bush 
bore  twenty-five  bushels,  but  the  average  yield  is  about  five. 
In  1881  fifty-one  acres  were  devoted  to  this  method  of 
culture.  The  .bushes  are  put  down  in  fourteen  or  fifteen 
feet  of  water  at  low  tide,  and  pulled  up  with  derricks.  The 
natural  growing  of  oysters  on  trees  has  long  been  noticed  in 
southern  creeks,  where  overhanging  branches  afford  the 
opportunity  for  a  set.  Australia  is  famed  as  the  continent 
where  oysters  grow  on  trees.  It  is  also  recorded  that  oysters 
were  artificially  propagated  on  trees  by  a  Roman  knight  in 
the  eighth  century,  and  that  the  same  culture  has  for  years 
been  a  curious  feature  in  the  oyster  industry  of  France. 

CLAMMING. 

Long  clams  abound  on  our  coast,  and  furnish  a  livelihood 
to  many  men.  Besides,  there  are  numbers  of  persons  who 
make  a  practice  of  catching  them  for  their  own  consump- 
tion. It  is  impossible  to  more  than  approximate  this  branch 
of  the  shell-fish  industry.  For  the  six  towns  from  Guilford 
east,  these  estimates  have  been  prepared :  Guilford,  2,000 
bushels ;  Madison,  1,000  bushels ;  Clinton,  2,500  bushels ; 
Westbrook,  3,000  bushels;  Old  Saybrook,  2,500  bushels; 
Old  Lyme,  2,500  bushels.  It  is  safe  to  say  that  the 
eighteen  other  shore  towns  will  average  2,000  bushels,  thus 
making  a  grand  total  of  49,500,  which  is  probably  far  short 
of  the  truth. 
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ANALYSIS    OF    TABLES. 

The  oyster  presentations  are  made  in  twenty  tables, 
twelve  of  which  are  by  towns  and  localities,  showing 
owners,  capital,  grounds,  vessels,  receipts,  expenses,  losses 
by  starfish,  drills,  winkles,  mud,  and  storm;  employes, 
wages,  and  the  bushels  of  spawners,  seed,  and  shells  planted. 
The  shells  planted  are  for  the  years  1888  and  1889.  The 
remaining  eight  are  devoted  to  capital,  grounds,  receipts, 
expenses,  employes,  losses,  vessels,  and  natural  catch  by 
towns,  localities,  and  kinds.     The  following  are  aggregates  : 

Summary. 

Capital, $3,322,311.00 

Receipts, 1,232,146.00 

Expenses, 556,765.&3 

Losses  by  starfish,  drills,  winkles,  and  storm, 543,750.00 

Wages  (included  in  expenses), 263,562.00 

Earnings  of  natural  growthers, 109,372.00 

Number  of  owners, 613 

employes, 1,024 

Natural  growthers, 391 

Grounds,  State  and  town,  acres, 80,963.7 

Vessels, 453 

The  statistics  are  for  the  year  May  1,  1888,  to  May  1, 
1889. 

The  total  number  engaged  is  2,028.  This  includes  own- 
ers, employes,  and  persons  working  on  the  natural  beds,  who 
are  called  "  natural  growthers." 

New  Haven  shows  the  largest  business.  It  has  a  capital 
of  11,584,405,  with  201  owners,  648  employes,  and  $164,548 
paid  in  wages.  Its  vessels  number  162,  and  it  has  a  total 
acreage  of  36,476.6.  Its  loss  by  starfish  alone  was  1427,250, 
and  by  storm  and  mud  $24,000. 

Norwalk  is  next,  with  169  owners,  $1,040,900  capital, 
141  employes,  and  $44,600  paid  in  wages.  It  has  115  ves- 
sels, 12,597.7  acres,  and  a  loss  by  starfish  and  storm  of 
$64,350. 

Stratford  has  14  owners  and  $183,800  invested,  employ- 
ing 75  persons,  who  are  paid  a  total  of  $15,368,  and  56 
vessels.     The  acreage  is  9,127. 
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Greenwich  employs  $183,1-11  of  capital,  46  vessels,  and 
48  persons,  with  a  total  wage  of  $9,221.  The  owners  num- 
ber 84,  and  the  acres  5,352.4.  The  loss  by  stars  and 
storm  was  87,650. 

Bridgeport  pays  more  wages,  $16,500  to  70  persons, 
than  Stratford,  but  has  only  $154,890  of  capital,  31  vessels, 
and  6,098.7  acres.     The  loss  by  stars  was  $10,000. 

The  value  of  the  6,389  acres  of  grounds  in  town  jurisdic- 
tion is  $254,893,  and  of  the  74,574.4  in  State  jurisdiction, 
$655,000.  The  lands,  buildings,  and  dock  property  aggre- 
gate $224,100,  and  the  oysters  on  the  grounds,  $1,624,590. 
The  453  vessels  are  valued  at  $440,978,  and  the  horses, 
wagons,  tubs,  etc.,  at  $122,750.  All  these  aggregates  appear 
in  the  summary  as  a  part  of  the  total  capital. 

The  greatest  expense  is  for  plants  —  $97,600,  and  the 
least  (exclusive  of  State  taxes  which  are  $6,761.83)  for  seed 
$21,373.  Shells  for  planting  cost  $42,816 ;  operating  ves- 
sels, exclusive  of  help,  $56,332.  The  general  expenses 
aggregate  $68,321,  including  town  taxes. 

The  largest  receipt  is  from  opened  oysters,  $432,070. 
Shell  oysters  for  export  brought  $264,474,  and  shell  oysters 
for  domestic  market,  $241,227.  From  seed  oysters  the 
planters  realized  $214,020;  from  plants,  $64,710;  from 
shells,  $2,605 ;  with  $13,040  from  other  sources  —  rent  of 
steamers  and  other  property. 

The  presentation  by  vessels  shows  fifty-eight  steamers 
owned  in  the  State  with  a  gross  tonnage  of  3,092.81,  a  car- 
rying capacity  of  54,250  bushels,  and  a  value  of  $332,300. 
In  addition,  nine  steamers  oyster  in  the  Sound,  but  are 
owned  in  New  York.  The  schooners  number  seven,  with  a 
tonnage  of  eighty-seven,  and  a  value  of  $5,200  ;  the  sloops, 
including  seven  owned  in  Portchester,  number  ninety -three, 
with  a  tonnage  of  826,  and  are  valued  at  $54,900.  There 
are  173  sharpies,  with  a  total  tonnage  of  615  and  a  value  of 
$30,900.  Sailboats  number  forty-two,  with  a  tonnage  of 
104,  and  a  value  of  $12,158.  There  are  fourteen  scows, 
valued  at  $3,500,  and  sixty -six  canoes  and  skiffs  valued  at 
$2,020. 
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The  table  of  employes  shows  a  total  of  1024,  divided  as 
follows  :  Men  on  vessels,  391  ;  on  shore,  174 ;  openers,  184. 
Women  (openers),  275.  The  vessel  and  shore  hands  worked 
99,029  days  for  1185,584,  and  the  openers,  who  are  paid  by 
the  gallon,  63,900  days,  for  $77,978. 

The  table  of  losses  discloses  destruction  of  oysters  to  the 
value  of  8498,150  by  starfish,  $17,500  by  drills  and  winkles, 
and  $28,100  by  storm  and  mud,  a  total  of  $543,750. 

The  presentation  of  the  natural  catch  represents  391  men 
as  catching  oysters  and  clams  and  taking  shells,  with  total 
days  worked  of  31,763,  and  total  earnings  (equal  to  the 
market  value  of  their  catch)  of  $109,372.  The  catch  by 
kinds  is  235,500  bushels  of  seed,  17,000  of  plants,  20,400  for 
market,  15,153  of  clams,  and  300,000  of  shells. 
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ABSTRACT   OF  OYSTER  INDUSTRY  — 


TOWNS. 

No.  of 
Owners 

All  Capital. 

Acres  of 
Oyster 
Grounds. 

No.  of 

Vessels. 

Receipts. 

Expenses. 

Town. 

State. 

The  State,  . 

613 

$3,322,311 

6,389 

74,574.4 

453 

$1,232,146 

$556,765.83 

Greenwich,   .     . 

84 

183,141 

693 

4,659.4 

46 

42,605 

18,079.48 

Stamford,      .    . 

12 

74,800 

189 

1.196.1 

12 

10,650 

6,327.87 

Darien,      .    .    . 

6 

11,300 

300. 

3 

4,000 

2,449.12 

Norvvalk, .    .    . 

169 

1,040,900 

1,124 

11,473.7 

115 

367,017 

97,820.17 

Westport,      .     . 
Fairfield,  .     .     . 

2 

2,250 

398.8 

2 

12.78 

3 

12,600 

876. 

i 

350 

1,25305 

Bridgeport,  .     . 

53 

154,890 

6 

6,092.7 

31 

49,160 

24,764.86 

Stratford,      .    . 

14 

183,800 

109 

9,018. 

56 

40,054 

31,597.34 

Milford,    .    .    .) 
Orange,     .    .    .  1 
New  Haven, .    .  | 

201 

1,584,405 

2,000 

34,476.6 

162 

679,060 

360,008.32 

East  Haven, .    .  J 

Branford, .    .     . 

13 

21,550 

1,000 

1,335.6 

5 

9,000 

5,490.81 

Guilford,  .    .    / 
Madison,  .     .     . 
Clinton,     .     .     . 
Westbrook,  .     . 
New  London,    .  [ 
Groton,     .     .     . 
Stonington,  .    . 
Thames  River,  . 
Various,*      .     .J 

56 

52,675 

1,268 

4,747.5 

20 

30,250 

8,962.03 

*  "  Various'1  refers  to  owners  living  in  New  York  city  and  Boston,  to  one  in  Jordan, 
N.  Y.,  one  in  Danbury,  and  three  in  Meriden  —  generally  speaking  to  non-residents  or 
owners  not  living  at  the  shore.    Non-residents  cannot  legally  own  ground. 
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THE  STATE  — BY  TOWNS* 


Losses. 

Employes. 

Wages 
(included 

in 
expenses). 

Spawn- 

ers 
planted 

Seed 
planted 

Shells  Planted. 
Bushels. 

Starfish. 

Storms. 

Men. 

Women 

Bush. 

Bush. 

1888. 

1889. 

$515,650 

$28,100 

749 

275 

$263,562 

12,700 

29,882 

2,369,900 

1,648.350 

7,150 

500 

48 

9,221 

7,732 

60,900 

17,470 

5,000 

3,000 

12 

7 

3,200 
1,875 

6,000 

7,000 

64,250 

100 

141 

44,600 

10,500 

22,150 

390,000 

287,700 

4 

■ 

850 

5,000 

3,000 

10,000 

70 
75 

16,500 
15,368 

115,000 
300,000 

145,000 
100,000 

427,250 

24,000 

373 

275 

164,548 

2,200 

1,488,000 

1,082,100 

2,000 

500 

10 

9 

3,600 
3,800 

5,000 

6,080 

*The  statistics  are  arranged  by  towns  with  reference  to  the  respective  post-office 
addresses  of  the  oyster  planters,  who  frequently  own  grounds  in  several  towns. 
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OYSTER  INDUSTRY 


LOCALITIES. 

i 

No.  of 
Owners 

All  Capital. 

Acres  of 

Oyster 

Grounds. 

No.  of 

Vessels. 

Receipts. 

Expenses. 

Town. 

State. 

Greenwich, 

84 

$183,141 

603 

4,659.4 

46 

$42,605 

$18,079.48 

Greenwich,   .     . 

HI 

.     34,143 

104 

$2,383.1 

§19 

2,613 

■"2,541.18 

Coscob,    ) 
Mianus,  ) 

6 

72,490 

234 

1,317.4 

5 

17,972 

8,224.21 

Sound  Beach,    . 

31 

76,508 

355 

958.9 

22 

22,020 

7,314.09 

Greenwich. 
Oysters  were  poor  in  this  vicinity   last  winter.     Many  oysters  were 
winter-killed,  and  the  balance  were  eaten  by  starfish. 

Peddlers  come  from  Tarrytown,  and  White  Plains,  and  other  places, 
and  take  the  oysters  and  sell  them  back  in  the  country. 

Coscob. 

Off-shore  oysters  on  mud  bottom  will  not  mature  for  market.  There 
was  no  set  in  1888.  The  planting  of  1888  was  a  dead  loss.  There  has 
really  been  no  set  for  two  years,  and  the  set  three  years  ago  was  small. 
Rockaway  parties,  in  1889,  had  to  take  oysters  five  years  old  or  those  two 
years  old. 

Fire  Island  planted  50,000  bushels  of  Connecticut  plants  this  season. 

Rockaway  plants  about  300,000  bushels  of  Connecticut  plants  each 
year. 

Long  Island  north  shore  oysters  are  transplanted  to  Connecticut  waters, 
but  in  small  quantities  only. 

E.  F.  Lockwood  states  :  "Starfish  in  our  vicinity  have  not  been  as 

troublesome  for  two  or  three  years  past  as  they  were  before  that  time. 

We  keep  trying  our  ground  every  two  or  three  weeks,  and  clear  up  bunches 

of  them." 

Sound  Beach. 

Charles  E.  Palmer  states  :  "Greenwich  Cove  produces  about  every- 
thing in  fish  and  shell-fish  except  mussels.  There  are  twenty-five  families, 
not  planters  or  cultivators  of  oysters,  that  get  their  entire  support  from  fish- 
ing and  clamming  in  Greenwich  Cove  and  Mianus  river." 

Joseph  G.  Palmer  states  :  "  Men  can  earn  two  or  three  dollars  a  day  in 

*  Combined  to  avoid  revealing  private  interests. 

+  15  reside  in  Portchester. 

J  349.1  acres  owned  by  citizens  of  Portchester. 

§  7  owned  in  Portchester  but  used  in  Connecticut  waters. 

1  $184.74  incurred  by  Portchester  citizens. 
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Losses. 

Employes. 

Wages 
(included 

in 
expenses). 

Spawn  - 

ers 
planted 

Bush. 

Seed 
planted 

Bush. 

Shells  Planted. 
Bushels. 

Starfish. 

Storms. 

Men. 

Women 

1888. 

1889. 

$7,150 
3,000 
2,000 
2,150 

$500 
500 

48 
8 
9 

31 

$9,221 
1,175 
3,325 
4,721 

.... 

7,732 

1,982 

500 

5,250 

60,900 
3,300 
47,000 
10,600 

17,470 
2,270 

11,000 
4,200 

Greenwich  Cove.  They  plant  their  catch  of  oysters  and  clams  here  and 
there,  and  when  opportunity  offers,  market  it ;  that  is  to  say,  by  common 
consent  and  for  the  good  of  all  concerned  each  man  is  allowed  to  deposit 
his  catch  temporarily  in  some  particular  place  with  the  assurance  that 
the  stock  that  he  has  gathered  will  not  be  molested,  even  though  remain- 
ing on  the  natural  bed." 

B.  R.  Wilmot  says  :  "  English  capital  is  getting  control  of  everything 
and  absorbing  all  the  good  ground." 

The  yearly  product  of  the  natural  bed  at  Great  Captain's  Island  is  esti- 
mated at  5,000  bushels  of  seed.  At  Greenwich  Cove,  1,000  bushels.  At 
Greenwich  Point,  500  bushels.  The  Greenwich  Cove  bed  turns  out  about 
1,500  to  2,000  bushels  of  round  clams  from  June  1st  to  October  1st.  When 
the  oystering  fails  more  clams  are  caught  than  when  the  oystering  is  good. 
Men  get  three  and  a  half  bushels  of  round  clams  a  day  on  the  Greenwich 
Point  natural  bed,  and  the  catch  is  worth  $1  a  bushel.  They  use  rakes 
with  handles  as  long  as  twenty-seven  and  a  half  feet. 

The  exporters  of  oysters  control  so  much  ground  that  they  control  the 
market,  and  leave  the  planters  or  producers  but  little  chance.  The  ex- 
porters start  in  with  their  own  stock,  and  are  able  to  set  the  price.  The  price 
by  the  barrel  has  fallen  about  twenty-five  cents  each  year  since  the  shipping 
trade  began.  Boxf  oysters  are  worth  seven  dollars  a  thousand,  and  culls 
about  three  and  a  half  dollars  a  thousand. 


tFour  grades  are  recognized  by  the  Connecticut  oystermen  :  "Cullentines,"  two  to 
three  years  old  ;  "  Culls,"  usually  three  years  old  ;  "Boxes,"  four  to  six  years  old  ;  "Extras," 
five  years  old  and  upwards.  The  first  and  second  are  used  principally  for  stews,  and  are 
sent  to  market,  without  the  shell.  The  third  and  fourth  are  sent  out  generally  in  the 
shell,  in  bags  and  barrels. 

There  are  now  no  genuine  Blue  Points, —so  called  from  their  native  growing  place  at 
L.   -9 
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TOWN. 

No.  of 
Owners 

Acres  of 
Oyster 
Grounds. 
All  Capital. 

Town.     State. 

No.  of 
Vessels. 

Receipts. 

Expenses. 

Stamford.      .     . 

19            S7M00           189      1.196.1 

12 

S10.650        $6,327.87 

Greenwich  (Sound  Beach).  —  Continued. 

The  Greenwich  oysters  have  not  been  fat  enough  to  sell  in  two  winters; 
that  is  1888  and  1880. 

There  should  be  increased  facilities  in  Greenwich  Cove  on  west  side 
for  shipping.  The  business  demands  that  a  road  be  laid  out  and  a  public 
landing  place  provided. 

A  few  Greenwich  men  complained  that  they  took  their  oysters  to  the 
New  York  market  and  could  not  sell  them.  The  buyers  give  the  preference 
to  ovsters  causht  bv  the  steamers,  for  thev  are  fresher. 


Darien  and  Xorwalk —  Five  Mile  River.* 
The  principal  business  of  certain  growers  is  to  raise  oysters  in  Connec- 
ticut waters  and  ship  them  mostly  to  Xorthport,  L.  I.  Where  one  man  in 
the  business  has  made  money,  ten  have  not  made  anything.  The  planters 
may  make  money  one  year,  but  they  put  it  right  out  again  and  may  lose  it 
the  next  year.  Some  years  the  natural  beds  produce  large  quantities  of 
oysters,  and  some  years  very  small. 

William  I.  Stevens  of  Five  Mile  River,  was  the  pioneer  in  the  matter 
of  planting  Xorth  River  crushed  blue  stone.     The  other  persons  planting 
99  were  J.  and  J.  W.  Ellsworth,  200  tons;  Charles  W.  Bell,  104  tons; 
and  Alden  Solmans,  75  tons. 

About  the  year  1854  all  the  oysters  were  eaten  by  star-fish. 

Charles  W.  Bell  states:  "Inshore  oyster  planting  began  among  the 
Xorwalk  Islands  in  1844:  offshore  planting  in  1865;  sound  planting,  or  in 
water  over  thirty  feet  in  depth,  in  1870.  Two  hundred  thousand  bushels 
of  oysters  that  were  raised  off  Xorwalk,  were  taken  to  Xew  Haven  and 
sold  for  opening  from  1868  to  1875. 

It  is  desirable  that  Five  Mile  River  Harbor  be  dredged  and  improved 


Blue  Point.  Great  South  Bay.  on  the  southern  shore  of  Long  Island.     They  became  extinct 
thirty  to  forty  years  aero.    Oysters  now  known  by  that  name  are  small  and  round  instead  of 
large,  crooked,  and  long,  and  are  grown  anywhere  in  the  sound.    The  only  nee-  - 
that  they  be  of  the  requisite  size  and  shape. 

*  Five  Mile  River  forms  the  line  of  division  between  Darien  and  Norwalk.    The  settle- 
ment is  on  both  sides  of  the  river,  and  the  post-office  address  is  Rowayton. 
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12 
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so  as  to  give  increased  accommodations  to  the  great  oyster  industry  which 
has  been  developed  thereabouts. 

Oliver  Cook  states:  "  About  ten  years  ago  the  first  planting  was  pretty 
sure  to  yield  a  crop,  for  the  very  reason  that  the  naked  ground  had  starved 
out  everything  harmful  to  the  oyster.  As  a  rule,  more  money  would  be 
made  by  the  planters  if  they  would  cultivate  less  ground.  Henry  Bell  of 
Bell's  Island  was  the  pioneer  in  the  matter  of  the  planting  of  shells  for  the 
purpose  of  catching  the  oyster  spat,  and  raising  oysters  by  providing 
a  suitable  surface  for  the  spat  or  spawn  to  attach  itself  to.  This  experi- 
ment was  made  some  thirty  years  ago  on  mud  bottom  in  Wilson's  Cove. 
Mr.  Bell  obtained  the  shells  from  the  North  River  in  the  vicinity  of  Pier- 
mont.  The  planting  was  a  success.  He  then  bought  two  or  three  sloops 
and  increased  his  business,  expecting  great  returns,  which,  unfortunately, 
he  did  not  realize.  After  these  efforts,  Isaac  Stevens,  George  Warren, 
John  Burbank,  Peter  Decker,  L.  W.  Craw,  and  myself  took  up  ground  be- 
tween Fish  Island  and  the  Norwalk  Islands.  All  of  this  ground  was  mud 
bottom.  The  depth  of  water  at  low  water  was  from  twenty  to  twenty-five 
feet.  All  work  on  these  beds  was  done  with  rakes.  There  have  been  three 
eras  of  shell  planting.  1.  That  of  Henry  Bell,  about  1859.  2.  That  be- 
gun several  years  later  by  myself  and  others.  3.  The  present  system  of 
extensive  planting.  The  feeling  relative  to  the  planting  of  shells  at  the 
present  time  is  similar  to  that  of  the  first  and  second  eras  when  it  was  re- 
garded as  a  failure.  But  in  those  earlier  days  steam  was  not  used  in  oyster 
cultivation,  nor  was  there  so  great  investment  of  capital.  The  money  in- 
vested will  conquer  in  the  end." 

The  capital  invested  in  the  oyster  business  is  really  the  amount  that 
has  been  put  into  the  business  in,  say,  five  years  past,  or  many  years  past. 
Much  of  the  product  of  oysters  has  been  sold,  much  of  it  has  been  destroyed 
by  the  elements,  or  enemies  of  the  oysters. 

One  large  grower  thinks  the  largest  part  of  the  money  that  is  safely 
taken  out  of  the  business  comes  from  the  sales  of  Connecticut  raised  oysters 
transplanted  to  the  north  shores  of  Long  Island,  when  the  stock  was  from 
two  to  four  years  old.  Probably  50,000  bushels  are  transplanted  each 
year. 
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NORWALK. 

Captain  Nathan  Roberts  states :  ' '  Staking  out  oyster  ground  for  the  pur- 
pose of  planting  oysters  thereon  began  in  1847.  There  were  six  or  eight  ap- 
plications, and  the  average  area  staked  to  each  applicant  was  about  two  acres. 
The  ground  selected  was  on  the  north  shores  of  Tavern  Island.  This  be- 
gan the  oyster  planting  business  in  Connecticut.  The  natural  beds  before 
this  time  had  yielded  a  partial  supply  for  the  citizens  of  Norwalk.  But 
oysters  and  clams  were  brought  from  Long  Island  for  the  most  part.  Ap- 
plications for  the  ground  kept  coming  in,  and  the  committee  would  go  down 
to  the  islands  and  stake  off  ground  for  two  or  three  persons  at  a  time.  In 
1845  or  1846  the  legislature  passed  a  law  granting  towns  the  privilege  of 
appointing  a  committee  with  powers  to  survey  and  stake  off  ground  for 
applicants,  it  being  understood  that  grounds  heretofore  staked  off  were  to 
be  accepted  as  belonging  to  the  original  claimants.  Before  this  time  all 
ground  was  considered  common.  [He  probably  refers  to  the  right  to  lay 
down  oysters  on  certain  tracts  (see  laws  of  1845-6).  1855  wTas  the  time  of 
the  two-acre  law,  which  is  the  first  legal  designation  of  ground.]  In  1828, 
Captain  William  W.  Hallock,  Daniel  Hoyt,  and  Moses  Byxbee  took  natural 
bed  oysters  from  the  Saugatuck  River,  and  planted  them  between  two 
hummocks  near  Keyser's  Island.  These  men  planted  bushes  around  the 
oysters  to  keep  the  drumfish  from  eating  them.  The  oysters  were  taken 
up  each  fall.  The  first  committee  to  act  under  the  statute  was  Captain 
William  W.  Hallock,  Captain  Daniel  Hoyt,  and  Levi  Clark.  This  com- 
mittee was  appointed  in  1847.  Captain  Oliver  W.  Weed  and  Captain 
Nathan  Roberts  leased  an  island  called  Tavern  Island  in  1847,  and  built  a 
house  upon  it  in  1848.  They  began  planting  in  1847,  and  were  not  troubled 
by  drumnsh,  as  these  fish  cannot  destroy  oysters  on  soft  bottom.  The  busi- 
ness went  on  gradually  increasing.  The  next  feature  was  the  passage  of 
the  two-acre  law.  This  was  in  1855.  The  law  provided  that  each  citizen 
of  the  State  should  be  entitled  to  two  acres  of  oyster  ground.  The  limit 
was  made  to  prevent  speculation  in  oyster  grounds,  but  quite  a  quantity  of 
ground  was  taken  up  under  this  law. 

"There  is  not  an  oyster  planter  in  Norwalk  wrho  works  on  Sunday. 


*  Exclusive  of  Five  Mile  River  and  including  Noroton. 
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Not  a  man  has  been  arrested  for  stealing  oysters  in  twenty  years.     The 
planters  are  temperate. 

"All  the  ground  inside  of  the  Norwalk  islands  that  is  available  for  the 
cultivation  of  oysters  was  staked  out  over  twenty  years  ago. 

"Captain  Herman  H.  Bell  had  a  little  sloop  named  the  James  Thompson. 
He  went  up  the  Hudson  River,  I  think  in  1855  or  1856,  to  near  Piermont, 
and  dragged  a  load  of  oysters  and  shells  and  planted  them  to  the  westward 
of  Tavern  Island.  They  set  full  of  young  oysters.  From  that  time  began 
the  planting  of  shells  in  Connecticut  waters  —  to  act  as  'stool'  for  the 
propagation  of  oysters.  At  the  present  time  very  few  shells  are  planted 
inside  the  islands;  the  private  grounds  being  in  use  for  the  maturing  of 
young  stock  which  was  raised  outside  in  the  Sound.  Captain  Nathan 
Roberts  and  Captain  Oliver  W.  Weed  in  the  spring  of  1848  bought  natural  bed 
oysters  taken  from  the  Saugatuck  River,  paying  six  and  a  quarter  cents  a 
bushel  for  them.  They  put  these  oysters  on  their  ground  at  Tavern  Island, 
and  sold  them  in  the  fall  for  sixty-two  and  a  half  cents  a  bushel.  The  first 
sloop  used  in  the  Norwalk  oyster  business  was  named  the  Blue  Point.  Cap- 
tain Peter  Decker  of  Norwalk  was  the  pioneer  in  introducing  steamers  for 
oyster  cultivation.  He  altered  his  sloop  over  into  a  steamer,  and  named 
her  the  Early  Bird.  Captain  Abraham  Decker  placed  a  steam  hoisting 
gear  aboard  his  sloop  Peri.  He  was  allowed  to  haul  his  dredges  by 
steam  power  on  the  natural  beds. 

"The  natural  beds  from  Five  Mile  River  to  Westport  line  yield  an 
average  of  $25,000  a  year  in  oysters  and  clams  to  the  inhabitants  of  Nor- 
walk. This  is  based  on  an  estimate  of  sixty-two  men  earning  $400  each 
yearly.  Men  who  work  on  the  natural  beds  earn  from  $1.50  to  $5  a  day. 
One  third  of  the  catch  is  round  clams;  one-third  of  the  catch  is  market 
oysters;  and  one-third  is  transplanted  to  private  grounds." 

Captain  Roberts  thinks  that  it  is  useless  to  plant  spawners  with  shells. 
Do  not  believe  that  oysters  set  on  the  mother  oyster.  Oysters  begin  spawn- 
ing when  two  years  old.  The  common  drill  projects  himself  out  of  his 
shell,  and  either  shoves  or  hauls  himself  about,  and  he  can  move  around  as 
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Norwalk —  Continued. 
all  the  snail  species  do.  The  drill  will  get  up  on  the  stones  or  brush. 
Prior  to  the  enactment  of  the  two-acre  law,  the  oyster  planters  at  Norwalk 
hired  the  town  hall  by  the  week  for  the  purpose  of  having  suits  with  men 
who  were  determined  to  break  up  the  system  of  planting.  These  men 
were  mainly  natural-growth  men  who  were  either  afraid  or  jealous  of  what 
they  thought  to  be  a  growing  monopoly.  It  has  cost  the  oyster  planters  a 
great  many  thousands  of  dollars  to  establish  the  present  era  of  good 
will. 

Captain  Roberts  has  caught  oysters  on  the  natural  beds  that  sold 
for  nine  dollars  a  hundred  without  sorting.  When  sorted  in  two  sizes 
they  brought  $6  and  $12  a  hundred.  Some  of  the  nicest  weighed  four 
pounds,  and  the  meats  six  and  a  half  ounces.  Thirty-four  of  these  oysters 
make  a  bushel.  In  1848  he  says  he  caught  oysters  near  the  Norwalk  light 
that  were  as  long  as  the  top  of  a  flour  barrel.  He  is  still  working  on 
ground  that  was  designated  to  him  in  1847.  In  1839  he  was  mate  of  a 
schooner  that  washed  a  quantity  of  oysters  overboard  off  Eaton's  Neck. 
This  made  the  natural  beds  off  that  point. 

Charles  H.  Vroom  states:  "  There  was  no  set  in  1888.  Ten  acres  of 
really  good  ground  will  support  a  family.  Many  oysters  are  caught  and 
carried  direct  to  the  New  York  market."  Mr.  Vroom  says  the  drills  will 
eat  the  oyster  set,  and  in  proof  of  the  statement  submits  an  oyster  set  of 
this  season,  three  weeks  old,  having  on  it  holes  precisely  similar  to  those 
made  by  drills  on  the  large  oysters.  Last  year  the  oyster  set  blasted  like 
blossoms.     He  says  the  drill  spawns  early  in  June. 

Captain  Peter  Decker  sajrs:  "About  every  twrelve  years  there  is  a  raid 
of  the  stars,  but  they  dwindle  down.  Think  the  business  is  poor  this  sea- 
son because  the  spring  and  summer  weather  has  not  been  suitable  for  the 
oysters.  But  at  the  present  time  Norwalk  oysters  are  better  than  they 
have  been  for  three  or  four  years.  Think  that  if  it  is  not  too  cold  next 
spring  and  summer  we  will  get  a  good  set.  Does  the  spawn  come  to  the 
surface  before  attaching  itself?     Well,  I  knew  a  Maryland  oyster  planter 
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who  used  a  pitcher  to  dip  up  salt  water  from  the  surface,  and  an  oyster 
grew  in  the  pitcher.  In  fact,  poles  are  covered  with  young  oysters  up  to 
the  surface  of  the  water.  Have  not  known  of  drumfish  being  in  the  Sound 
for  about  twenty  years.  At  that  time  I  had  a  patch  of  oysters  located 
which  I  expected  to  take  up.  On  going  for  them,  I  found  only  the 
crunched  up  shells.  The  natural  beds  have  periods  of  unproductiveness. 
Previous  to  my  application  of  steam  to  oyster  dredging,  a  few  tug-boats 
had  been  engaged  in  towing  dredges  over  the  Eaton's  Point  natural  bed." 

Speaking  of  the  introduction  of  oyster  steamers  and  steam  dredges, 
the  captain  says  :  "In  1869,  I  invented  a  drum  with  gearing  attached  to 
make  easy  the  hauling  of  oyster  dredges.  One  of  these  drums  was  placed 
on  board  of  the  sloop  Peri,  owned  by  my  brother,  Captain  Abram 
Decker.  In  1870,  the  burning  of  a  factory  at  South  Norwalk  left  a  small 
engine  without  use,  and  it  was  bought  and  placed  on  board  of  the  Peri  to 
wind  the  drum,  and  thus  haul  in  the  dredges.  The  following  year  I  put  a 
like  hoisting  apparatus  on  my  own  sloop,  the  Early  Bird,  a  vessel  of  eight 
and  a  half  tons  old  measurement.  Both  sloops  still  used  sail  to  propel 
them.  The  next  year  a  propeller  was  added,  but  sails  were  still  used  to 
supplement  the  power  of  the  boat.  It  was  thought  that  propulsion  by 
steam  would  prove  impracticable  in  oyster  dredging.  Men  wondered  how 
I  could  steer  the  boat,  and  claimed  that  the  dredges  would  render  the  boat 
unmanageable.  This  was  the  case  with  a  powerful  steamer,  built  in  1876 
at  City  Island.  This  steamer  was  built  with  a  very  broad  stern,  and 
attempted  to  tow  six  dredges,  all  fastened  to  the  stern.  She  proved  a 
failure.  But  about  the  year  1874, 1  put  in  a  larger  wheel,  boiler,  and  engine, 
discarded  sails,  retained  the  same  hoisting  gear,  put  out  a  single  dredge 
well  forward  on  each  side,  and  the  problem  of  steam  oyster  dredging  was 
solved. 

"It  is  often  desirable  to  wash  the  03'sters  in  the  dredges  before  they 
are  landed  on  the  deck  of  the  steamer.  This  is  done  by  raising  and  lower- 
ing the  dredge  a  short  distance  when  the  dredge  is  brought  up  near  the 
surface.     We  formerly  had  trouble  in  so  doing,  as  we  used  a   positive 

♦Includes  about  11,350  bushels  North  River  crushed  blue  stone. 
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clutch  on  the  drum,  and  it  was  difficult  to  release  the  dredge  chains.  But 
now  friction  clutches  obviate  this  trouble.  The  dredges  used  on  the  Early- 
Bird,  before  the  sails  were  taken  out,  weighed  about  eighteen  pounds,  and 
would  haul,  when  full,  about  a  bushel.  The  dredges  in  use  on  my  new 
steamer  weigh  one  hundred  pounds,  and  a  full  bag  will  bring  in  five 
bushels. 

"At  first  the  law  allowed  me  to  work  two  days  in  the  week  on  the 
natural  beds.  The  next  year  I  was  not  allowed  to  dredge  west  of  Black 
Rock.  The  next  year  all  dredging  by  steam  on  the  natural  beds  was  made 
illegal. 

"In  1876,  Joshua  Levinniss,  of  City  Island,  built  the  steamer 
already  alluded  to.  In  1877,  Messrs.  Albert  A.  Geib  and  William  Lockwood, 
of  Norwalk,  had  the  steamer  Enterprise  built.  This  steamer  is  still  in  use, 
and  is  now  owned  by  New  Haven  planters.  The  following  year  the 
steamer  W.  II.  Lockwood  was  built  for  Captain  Henry  S.  Lockwood.  of 
Greenwich.  This  steamer  is  now  owned  by  a  New  Haven  firm.  The 
Early  Bird  was  sold  by  Captain  Decker  some  years  ago.  She  Mas  in 
regular  use  and  without  change  till  about  one  year  ago  when  it  was  found 
one  morning  that  a  fire  had  made  her  unfit  for  future  use." 

Captain  William  O.  Roberts  states:  "In  1880,  during  the  contest  rel- 
ative to  the  use  of  steamers  on  the  natural  beds,  the  Norwalk  oystermen 
sent  a  remonstrance  against  such  use  of  steamers  to  the  Legislature.  The 
remonstrance  was  signed  by  57  men  living  at  Five  Mile  River,  and  17?  nun 
living  at  South  Norwalk,  in  all  234  men,  and  the  capital  represented  was 
$203,034  The  amount  was  thought  to  be  about  two-thirds  of  the  actual 
investment  of  the  signers." 

W.  H.  Hoyt  states  that  depressions  on  oyster  beds,  where  the  depth 
of  water  is  not  great,  are  of  great  value.  This  is  especially  so  on  sandy 
bottom,  for  the  reason  that  the  oysters  are  shifted  by  the  elements  into 
these  depressions.  The  occurrence  of  such  depressions  along  property  lines 
occasions  great  care  on  the  part  of  the  owners  to  maintain  the  exact 
locations  of  their  boundaries,  as  a  few  feet,  under  these  circumstances,  are 
often  worth  more  than  acres  of  ground  in  other  locations.  The  Sound  is 
full  of  hills  and  valleys.     The  first  two  years  are  trying  ones  to  the  oyster 
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crop.  The  percentage  of  destruction  by  drills,  starfish,  and  other  enemies 
is  always  greatest  on  the  young  oysters.  Mr.  Hoyt,  while  in  Holland,  saw 
a  small  side-wheel  steamer  towing  eight  or  ten  little  row  boats  with  very 
small  dredges  which  were  pulled  in  by  hand. 

William  B.  Reed  states  that  many  men  cannot  get  ground.  About 
150,000  bushels  of  oysters  are  transplanted  each  year  from  Connecticut 
waters  to  harbors  on  the  north  side  of  Long  Island.  Five  hundred 
thousand  bushels  of  Connecticut  oysters  are  sent  to  Rockaway  each  year. 
These  oysters  nearly  double  in  size  between  spring  and  winter.  About 
all  of  the  Norwalk  oysters  are  taken  with  dredges. 

At  least  fifty  men,  with  families,  who  do  not  own  any  grounds,  make  a 
good  living  by  working  on  and  catching  oysters  and  clams  on  the  natural 
beds  off  Norwalk.  One  owner  says  there  are  three  times  as  many  men 
engaged  on  boats  and  at  clamming  and  oysteringon  the  natural  beds  as  own 
ground.  Some  of  these  men  have  a  small  piece  of  ground.  For  the  good 
of  the  bottom,  accumulations  of  old  shells  should  be  removed  from  oyster 
grounds.  Twenty  rods  in  length  by  six  feet  in  width  are  disturbed  by  a 
single  steamer  dredge  haul,  and  perhaps  ten  bushels  of  material  brought  in. 
The  capacity  of  the  average  steamer  dredges  is  ten  to  twelve  bushels 
There  are  a  few  dredges  that  will  dump  thirty  bushels.  During  the  spawn- 
ing time,  by  the  act  of  towing  the  dredge  twenty  rods  and  catching  ten 
bushels  of  stuff,  you  are  preparing  the  "  stool'"  for  ten  times  as  many  as 
are  caught.  All  substances  that  are  on  the  bottom  soon  become  slimy,  and 
the  spat  cannot  adhere  to  such  substances.  The  above  method  is  not  un- 
common among  the  planters.  Some  of  them  pursue  it  with  great  financial 
success. 

Westport. 

Captain  Eli  Bradley  states  that  there  are  twenty-five  men  living  at 
Saugatuck,  most  of  whom  have  families,  who  follow  oystering  in  the 
Saugatuck  river  for  three  months  in  the  year.  There  are  no  planters  at 
Westport.  There  are  a  few  men  who  plant  oysters  in  Compo  Mill  pond. 
The  product  last  year  was  perhaps  four  thousand  two  hundred  bushels, 
worth  $6,300.  The  natural  oyster  beds  of  Westport  should  produce 
$35,000  worth  of  oysters  a  year.  The  fine  mesh  dredge  bags  annihilate  the 
crops  by  taking  everything.     We  have  got  down  to  the  bottom,  and  there: 
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is  now  nothing  on  the  bottom  to  catch.  Think  the  towns  should  have  the 
right  to  survey  and  lease,  at  a  reasonable  sum  per  acre,  parts  of  the  com- 
mon ground,  but  not  to  sell.  During  the  season  of  1888,  7,000  bushels  of 
natural  growth  stock  were  taken  out  of  the  Saugatuck  river,  and  sold  at  20 
to  30  cents  a  bushel ;  season  of  1889,  5,000  bushels,  and  sold  for  25  to  30  cents. 
Under  a  lease  law,  in  two  j^ears,  50,000  bushels  a  year  could  be  taken  out 
of  the  river. 

Bridgeport. 

Marshall  E.  Morris  said  he  had  been  told  that  one  of  the  effects  of 
the  Charleston  earthquake  was  to  shift  the  position  of  the  Gulf  Stream 
some  two  or  three  hundred  miles,  and  that  this  change  had  brought  about 
new  conditions  as  to  the  probabilities  of  success  in  raising  oysters  from  the 
spawn  in  Long  Island  Sound. 

Charles  W.  Mills  states  that  work  on  the  natural  beds  has  not  amounted 
to  much  for  the  last  two  seasons.  This  year  there  have  been  some  natural 
growth  oysters  caught  in  Bridgeport  harbor.  In  1884^5,  there  were  good 
sets  on  the  natural  beds.  Think  there  has  been  too  much  nun  at  spawn- 
ing time,  and  that  cold  water  killed  the  spawn.  On  a  good  day  a  sloop 
with  two  men  can  catch  material  worth  four  to  five  dollars  on  the  Strat- 
ford natural  bed.  There  is  no  market  for  the  catch,  because  enough  can- 
not be  got  at  one  time  to  make  it  an  object  for  planters  to  use  them. 

Stratford. 

Henry  J.  Lewis  states  :  "  Twenty -five  to  fifty  men,  three-fourths  of 
whom  have  families,  make  a  living  by  gathering  shells  and  clamming  in 
the  Housatonic  river.  Stratford  oysters  are  sold  to  planters  at  Rockaway 
and  vicinity  and  for  planting  near  Providence  and  in  Massachusetts  waters. 
Under  favorable  conditions  these  oysters  double  in  size  and  also  in  price  in 
time  for  the  fall  and  early  winter  trade.  But  storms  occasion  great  losses, 
and  again  the  oysters  do  not  get  fat.  Storms  and  such  losses  often  mean  a 
want  of  means  to  buy  the  next  season,  so  that  a  loss  at  Rockaway  is  a 
direct  loss  to  Connecticut.  Indeed,  when  the  transplanted  Connecticut 
stock  fails  at  Rockaway,  it  has  to  be  brought  back  or  shifted  to  deep  water 
to  live  through  the  winter,  so  that  there  is  great  risk;  but  when  it  does 
pay,  the  profits  are  large." 
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Orange,  New  Haven,  and  East  Haven. 

The  bringing  of  Southern  oysters  to  New  Haven  in  the  shell  during 
the  winter  season  has  been  a  large  trade.  Captain  C.  H.  Seeley  says  :  "In 
January,  1857,  fifteen  of  us  were  frozen  in  at  Norfolk.  In  that  year  at  least 
fifty  schooners  were  employed  during  the  winter  freighting  oysters  from 
Chesapeake  Bay  to  Fair  Haven.  During  the  winter  of  1880-7,  only  one 
cargo  was  brought  from  the  South,  about  4,000  bushels  ;  in  the  winter  of 
1887-8,  eight  cargoes  were  brought,  aggregating  20,000  bushels  ;  in  the 
winter  of  1888-9,  about  32,000  bushels.  This  large  falling  off  of  shipments 
is  due  to  two  causes  ;  namely,  the  large  increase  in  the  production  of  native 
oysters,  and  the  fact  that  Southern  oysters  are  now  shipped  opened,  in 
barrels.  When  New  Haven  dealers  in  Southern  opened  oysters  get  short  of 
stock,  they  telegraph  to  Norfolk,  Crisfield,  Seaford,  or  Oxbridge,  and  the 
oysters  so  ordered  are  delivered  at  New  Haven  the  following  evening  or 
succeeding  morning  about  five  o'clock,  if  they  come  by  boat.  Most  of 
these  oysters  come  by  rail  via  Cape  Charles.  The  oysters  are  packed  in 
barrels  holding  about  thirty-six  gallons  each.  Opening  oysters  along  the 
Chesapeake  Bay  for  shipping  was  begun  about  the  year  1845.  C.  S.  Maltby 
and  Mr.  Holt,  of  New  Haven,  originated  this  traffic. 

"  The  planting  at  New  Haven  in  the  spring,  for  fall  use,  of  Virginia 
oysters  began  upwards  of  fifty  five  years  ago.  It  was  then  confined  to  the 
planting  of  a  few  hundred  bushels  a  year  in  front  of  the  several  owners' 
premises.  Virginia  stock  for  planting  arrives  in  the  months  of  March  and 
April.  The  stock  for  immediate  use,  usually  opening,  arrives  between 
November  1st  and  May  1st.  The  Southern  oysters  planted  in  the  spring 
are  all  taken  up  and  used  in  the  fall  and  early  winter.  None  of  them  are 
left  on  the  grounds  over  winter.  A  few  acres  of  the  ground,  where  the 
planting  is  done,  is  worth  $1,200  an  acre,  and  from  that  figure  to  $300  an 
acre,  and  down." 

The  lots  on  the  Beach  in  New  Haven  harbor  on  which  the  Virginia 
plants  are  laid  down  in  the  spring  time  are,  on  an  average,  thirty-two  feet 
square.  Forty  tubs  or  sixty  bushels  of  oysters  are  put  on  each  square. 
This  makes  the  planting  about  2,500  bushels  to  the  acre.  Five  thousand 
bushels  are  planted  north  of  the  head  of  the  Beach.  A  large  quantity  of 
oysters  are  put  on  Crane's  Bar. 

Captain  Seeley  says  the  full  width  of  the  channel  of  Mill  River  from 
Tomlinson's  bridge  to  about  three  hundred  feet  north  of  the  Chapel  Street 


130 


BUREAU   OF   LABOR   STATISTICS. 

OYSTER  INDUSTRY  — 


TOWN. 

No.  of 
Owners 

All  Capital. 

Acres  of 
Oyster 
Grounds. 

No.  of 
Vessels. 

Receipts. 

Expenses. 

Town. 

State. 

Bridgeport,  .    . 

53 

$154,890 

6 

6,092.7 

31 

$49,160 

$24,764.86 

Okange,  New  Haven,  and  East  Haven. —  Continued. 

bridge  is  staked  out  in  oyster  lots  having  a  width  of  about  one  hundred  feet. 
The  Quinnipiac  river  from  Tomlinson's  bridge  to  Ferry  Street  bridge  is 
also  staked  out  in  lots  about  one  hundred  feet  in  width,  but  these  lots  ex- 
tend from  each  side  of  the  river  to  the  center  of  the  channel.  From  Ferry 
Street  bridge  to  Lewis  bridge  the  river  is  staked  out  in  lots  of  fifty  by  one 
hundred  feet,"  excepting  that  certain  shore  property  owners  cover  their  entire 
river  frontage,  and  extend  their  holdings  from  either  bank  to  the  former 
town  line  between  New  Haven  and  East  Haven. 

S.  and  D.  Chipman  state:  "Oyster  shuckers  [openers]  earn  from  five 
to  seven  dollars  a  week.  A  few  earn  as  high  as  twelve  dollars  a  week.  A 
bushel  of  shell  oysters  will  open  from  two  to  five  quarts  of  solid  oysters. 
The  ice  bill  is  quite  an  item  to  dealers  in  opened  oysters,  being  about  $1.50 
a  day,  while  the  general  operating  expenses  are  about  $50.  Oysters  cost  as 
much  to-day  on  the  beach  as  during  the  war.  Then  stock  sold  for  $1.80  a 
gallon,  but  now  for  $1  to  $1.20  a  gallon.  Southern  opened  oysters  are 
shipped  by  steamers  direct  to  Boston  from  Norfolk  at  a  cost  of  four  cents 
a  gallon;  the  freight  on  a  gallon  of  oysters  from  New  Haven  is  as  much; 
the  cost  by  express  is  yet  more." 

Captain  George  H.  Dayton  of  Fair  Haven  states:  "I  have  seen  as 
many  as  forty  schooners  at  the  docks  along  the  Quinnipiac  River,  all  un- 
loading oysters  at  once.  This  was  about  fifty  years  ago.  These  schooners 
brought  cargoes  of  about  3,000  bushels  each.  The  spring  plantings  of  oys- 
ters in  New  Haven  Harbor  formerly  amounted  to  300,000  bushels." 

George  W.  Mallory  ships  oysters  to  Canada.  Oysters  leave  New 
Haven  at  noon  and  reach  Montreal  the  next  morning.  Mr.  Mallory  in- 
vented the  patent  snap  with  a  lead  rivet,  which  acts  as  a  seal  on  the  goods 
during  shipment.  Arriving  at  their  destination  the  lead  is  cut  off  with  a 
knife,  and  the  tub  on  its  return  is  locked  simply  by  the  snap.  Mr.  Mallory 
thinks  that  30,000  to  40,000  gallons  of  opened  southern  oysters  arrived  at 
New  Haven  last  winter. 


Harvey  Lancraf t  states : 
cents  a  quart,  liquor  and  all. 


"  The  price  paid  for  opening  oysters  is  three 
This  would  make  the  cost  of  opening,  exclu- 
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•.sive  of  handling  at  shop,  twelve  cents  a  gallon.  Now,  by  loss  of  the  liquor, 
when  sold  solid,  a  gallon  of  wet  oysters  shrinks  to  much  less  than  a  gallon. 
If  the  oysters  are  poor,  the  water  in  them  is  washed  out  of  them  in  the 
cullenders.  Last  season  it  cost  us  twenty  cents  to  open  a  gallon  of  solid 
meats.  In  selling  wholesale  to  other  dealers  we  have  to  sell  oysters  so  solid 
that  a  knife  will  stand  up  between  them." 

Garrett  S.  Dunbar  states  that  probably  116,000  bushels  of  seed  oysters 
exclusive  of  the  natural  bed  oysters  were  sold  or  transplanted  from  the 
vicinity  of  New  Haven  last  spring.  Probably  70,000  bushels  were  sent  to 
Rockaway  and  Providence  by  New  Haven  dealers,  to  be  planted  on  shares. 
A  large  part  of  the  stock  sent  to  Rockaway  was  brought  back  last  fall  and 
replanted  in  Connecticut  waters,  because  the  oysters  were  too  poor  to  open 
and  could  not  live  over  winter  on  the  Rockaway  grounds. 

Captain  Charles  N.  Eaton  of  City  (Oyster)  Point,  New  Haven,  is 
authority  for  the  following:  'Isaac  E.  Brown,  Caleb  L.  Ludington,  and 
Ami  P.  Ludington,  of  Fair  Haven,  were  the  first  men  to  talk  about  raising 
oysters  offshore  outside  of  New  Haven  Harbor,  by  catching  the  set  on 
planted  shells.  These  men  consulted  with  Samuel  L.  Potter,  John  L. 
Bradley,  and  myself,  all  of  us  at  that  time  living  at  Five  Mile  River,  and 
asked  us  why  oysters  could  not  be  raised  as  well  off  New  Haven  as  off 
Norwalk.  This  was  in  1872  to  1874.  We  concluded  between  us  that  if 
they  proposed  to  make  a  venture  that  way  we  would  join,  and  take 
ground  adjoining,  and  make  the  venture  with  them.  In  the  meantime, 
parties  had  planted  on  ground  west  of  Round  Rock,  close  to  the  shore. 
At  about  this  time,  garbage  and  mud  containing  shells  were  dumped  in  the 
vicinity  of  Southwest  Ledge.  The  consequence  was  that  young  oysters 
set  on  the  substances  deposited  there,  and  a  natural  bed  of  oysters  followed. 
This  bed  has  since  become  private  property. 

"Planting  oyster  shells  in  the  deep  waters  of  Long  Island  Sound  with 
the  idea  that  the  spat  or  spawn  of  mature  oysters  would  attach  itself  to 
the  shells  and  make  new  oyster  beds,  whs  begun  off  Norwalk  by  William 
I.  Stevens.     This  was  inside  of  the  islands." 

George  G.  Hamilton  states:  "  Bringing  Virginia  oysters  in  the  shell  to 
•Connecticut,  began  some  sixty  years  ago.     The  Quinnipiac  River  has  fur- 

*  Including  gravel. 
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nished  native  oysters  from  time  immemorial.  The  river  was  full  of  oysters 
from  Chapel  Street  bridge  to  Lewis  bridge.  It  was  a  natural  bed.  The  river 
was  open  for  taking  oysters  from  November  1st  to  April  1st.  The  people 
culled  off  the  big  oysters  and  put  them  in  their  cellars,  and  sold  them  dur- 
ing the  winter.  Most  of  the  oysters  were  opened  and  carried  by  wagons 
and  teams  back  into  the  country,  even  to  Albany,  Troy,  and  Buffalo.  In 
those  days  the  dugouts  went  with  their  loads  of  oysters  up  to  what  is  now 
the  west  curb  line  of  Front  Street.  The  cellars  of  the  houses  from  Ferry 
Street  to  Grand  Street  were  excavated  right  back  into  the  river  bluff,  and 
afforded  ample  room  for  the  storage  of  large  quantities  of  oysters.  The 
shells  were  thrown  out  in  front  of  these  houses,  and  South  Front  Street 
and  the  docks  east  of  the  street  came  into  existence.  The  original  Fair 
Haven  oysters  were  known  as  'Dragon  Ojrsters,'  dragon  being  the  nick- 
name by  which  Fair  Haven  was  identified.  Some  forty  years  ago  the  peo- 
ple began  to  transplant  the  river-bed  oysters  to  individual  ground.  The 
first  southern  oysters  that  were  brought  to  New  Haven  by  sloops  were 
brought  about  fifty  years  ago.  The  Beaver  was  the  name  of  one  of  the 
early  sloops.  The  oysters  were  carted  about  in  the  shell  to  the  houses  in 
Fair  Haven,  and  even  several  miles  distant,  and  opened  and  packed  in 
gallon  and  one-half  gallon  kegs,  and  then  sold  through  the  country  far  and 
near.  Captain  Hamilton  says  that  10,000  bushels  of  oyster  shells  were 
offered  for  sale  at  three  cents  a  bushel  in  the  summer  of  1889,  but  were  not 
sold  even  at  that  low  price." 

Many  planters  send  their  seed  to  Rockaway  and  other  places.  The 
sales  by  New  Haven  cultivators  for  the  season  of  1889  were  about  200,000 
bushels.  The  price  paid  per  bushel  varied  from  twenty-five  cents  to  sixty- 
five  cents.  The  season  began  April  1st,  and  ended  June  20th.  The  safest 
and  surest  way  to  make  money  in  the  oyster  business  is  by  transplanting 
seed  oysters  raised  in  the  Sound  on  shells,  to  inshore  grounds,  to  fatten  and 
increase  in  size. 

About  1,000,000  bushels  of  shells,  worth  six  cents  a  bushel,  were  planted 
this  summer  by  New  Haven  firms,  being  spread  over  an  area  of  from  2,500 
to  3,000  acres.     But  little  set  was  found  this  fall  (1889).     The  planting  is 


OYSTER   INDUSTRY  —  STRATFORD. 
TOWN  0]J  STRATFORD. 


133 


Losses. 

ElirLOYES. 

WTages 
(included 

in 
expenses). 

Spawn- 

ers 
planted. 

Bush. 

Seed 
planted 

Shells  Planted. 
Bushels. 

Starfish. 

Drills  and 
Winkles. 

Men. 

Women 

Bush. 

1888. 

1889. 

75 

$15,368 

♦300,000 

*100,000 

therefore  largely  a  failure.  In  many  cases  the  shells  will  be  dredged  up, 
dried,  and  replanted  next  season.  The  planting  is  done  during  July  and 
August.  If  left  on  the  grounds  the  shells  become  dirty,  and  will  not  afford 
a  sufficiently  clean  surface  for  the  spawn  to  adhere  to  next  summer,  and 
are  also  likely  to  give  shelter  to  vermin  of  different  kinds.  Many  reasons 
are  given  for  the  failure  of  the  shells  to  catch  a  set.  The  old  oysters  spawn 
all  right  except  that  the  spawn  may  lack  vital  qualities,  when  the  oysters 
are  in  poor  condition.  The  water  may  have  been  too  cold,  or  the  water 
may  have  been  too  fresh,  owing  to  heavy  and  continuous  rain  falls,  or 
strong  winds  may  have  prevented  the  spawn  from  settling.  The  American 
oysters  are  male  and  female,  and  the  theory  is  that  the  spawn  first  comes 
to  the  surface  and  then  settles  to  the  bottom.  If  such  is  the  case,  it  is  rea- 
sonable to  think  that  great  quantities  of  spawn  float  away,  and  die  from 
want  of  suitable  material  to  which  they  may  attach  themselves.  If  the 
Sound  had  remained  free  from  starfish,  it  is  probable  that  large  tracts  of 
oysters,  growing  wild,  would  have  been  discovered  from  time  to  time. 

Jeremiah  Smith  &  Sons  of  City  Point,  opened  and  sold  500  gallons  of 
oysters  on  September  12,  1889,  and  the  same  on  the  13th.  This  is  probably 
the  largest  amount  opened  and  sold  by  any  one  house  in  Connecticut.  The 
openers  at  City  Point  receive  17£  cents  for  a  five  quart  pail  of  opened 
oysters.  The  measure  is  beer  measure,  and  includes  the  liquor.  The  cost 
of  opening  a  gallon  of  solid  oysters,  wine  measure,  is  twenty  cents,  at  the 
above  rate,  to  the  openers,  about  three  cents  a  gallon  being  allowed  for  help 
and  expenses  incidental  to  washing  and  packing. 

Oyster  openers  average  about  two  dollars  a  day,  working  eight  or  nine 
hours,  but  the  amount  of  work  varies  from  day  to  day.  Indeed,  the  num- 
ber of  quarts  opened  depends  much  on  the  ability  of  the  opener,  varying 
from  40  to  120. 

Captain  Hulse  states:  "There  was  a  big  set  on  the  shells'  planted  in 
1887,  little  set  in  1888,  none  to  speak  of,  and  even  less  in  1889.  The  reason 
for  no  set  in  the  summer  of  1889  was  probably  the  cold  weather.  There  is 
a  set  on  shoal  water  beds  when  there  is  no  set  on  the  deep  water  beds. 
The  continuous  cool  weather  of  the  summer  keeps  the  deep  waters  of  the 

*  About  one-third  was  gravel. 
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Orange,  New  Haven,  and  East  Haven.  —  Continued. 

Sound  from  becoming  warm  enough  to  maintain  the  life  of  the  young 
oyster,  or  it  may  affect  the  spawn  itself.  The  destruction  of  oysters  in 
New  York  State  waters  by  recent  storms  will  damage  the  Connecticut  seed 
trade  next  season  because  the  New  York  planters  will  not  have  money  to 
l)uy  with." 

For  many  years  shell  lime  has  been  the  product  of  a  factory  located  in 
New  Haven.  At  the  present  time  about  60,000  bushels  of  oyster  shells  are 
used  each  year.  The  lime  is  shipped  in  bulk  in  cars,  and  used  by  gas  com- 
panies for  purifying  the  gas.  The  selling  price  is  $66  a  car  load  of  600 
bushels.  The  New  Haven  Gas  company  use  about  20,000  bushels  of  shells 
.a  year  in  making  lime  for  their  works  and  for  those  at  Derby.  In  years  past 
a  great  use  for  shells  was  that  of  road  making  about  New  Haven.  Many 
of  the  finest  roads  leading  out  of  the  city  were  those  made  solid  and  dry 
by  the  free  use  of  oyster  shells.  Oyster  shells  are  used  to  mark  grade  sum- 
mits on  the  New  York,  New  Haven  &  Hartford  Railroad.  The  shells, 
■owing  to  frequent  washings  by  rain,  remain  white  and  warn  engineers  as 
to  their  positions  with  respect  to  the  grade  they  have  contended  with 
Shell  lime  is  also  used  to  some  extent  as  a  fertilizer,  sales  for  this  purpose 
amounting  to  perhaps  300  barrels  a  year.  It  is  excellent  for  building  pur- 
poses, but  requires  more  time  in  handling  than  common  lime.  Twenty 
years  ago  the  shells  were  given  away,  or  the  owners  were  glad  to  get  ten 
cents  a  load  for  them.  In  those  days  six  kilns  were  in  operation,  and 
probably  not  less  than  250,000  bushels  of  shells  were  burnt  into  lime. 
Shells  now  cost  three  cents  a  bushel  delivered  at  the  factory.  The  price 
has  been  as  high  as  eight  cents  a  bushel.  The  present  low  price  is  due  to 
failure  to  get  a  set  on  the  shells  planted  the  past  twro  years. 

Shell  lime  is  made  in  large  quantities  in  Baltimore,  Md.  The  shells 
are  stacked  up  on  a  foundation  of  cord  wood  with  sticks  of  wood  placed 
throughout  the  shell  heap.  The  heap  is  then  set  on  fire,  and  allowed  to 
smoulder.  The  lime  thus  made  does  not  equal  in  quality  that  made  at 
New  Haven.  The  Baltimore  lime  is  shipped  to  New  York  gas  companies, 
and  is  known  as  rough  lime. 

*  Combined  to  avoid  revealing  private  interests. 
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It  costs  about  $300  to  build  a  thirty-six  foot  sharpie,  and  such  a  sharpie 
will  carry  200  bushels  of  oysters.  Sharpies  are  eight  feet  wide  across  the 
top,  six  and  one-half  feet  across  the  bottom.  Fair  Haven  sharpies,  thirty- 
two  to  thirty-four  feet  long,  carry  100  to  125  bushels. 

By  virtue  of  a  law  passed  some  twenty  years  ago,  the  flats  at  Morris 
Cove,  out  to  a  depth  of  four  feet  at  common  low  water,  are  reserved  as 
natural  beds.  Only  round  clams  are  caught.  The  clams  are  scattered, 
but  a  man  is  sure  of  catching  a  good  mess. 

E.  P.  Goodsell  states  that  120,000  to  140,000  bushels  represent 
five-eighths  of  the  Virginia  plants  placed  yearly  in  New  Haven  Harbor. 
For  the  past  eight  years  the  amount  on  the  "Beach  "  has  varied  between 
the  above-named  amounts.  [Accepting  the  statement  of  Mr.  Goodsell,  we 
find  that  from  192,000  to  216,000  bushels  of  southern  oysters  have  each 
spring,  for  eight  years  past,  been  placed  in  New  Haven  Harbor,  for  fall 
use.  The  schooners  that  bring  these  oysters  carry  from  2,000  to  4,000 
bushels.] 

Isaac  Potter  states:  "During  the  war  C.  S.  Maltby  of  Baltimore  em- 
ployed four  hundred  persons  opening  oysters.  During  the  season  of  1888 
and  1889,  there  were  about  263  persons  employed  in  opening  oysters  by 
those  selling  opened  oysters  on  the  west  side  of  the  Quinnipiac  River.  The 
employment  was  quite  steady  from  September,  1888,  to  May,  1889.  Just 
before  the  war,  in  1858  and  1859,  the  men  engaged  in  the  Fair  Haven  oys- 
ter business  removed  in  large  part  to  Baltimore,  and  continued  their  busi- 
ness from  that  place.  This  movement  took  the  business  right  out  of  Fair 
Haven.  The  principal  large  dealers  in  1858  were  Daniel  Smith,  Edwin 
Barnes,  J.  Ludington,  J.  P.  Augur,  E.  P.  Goodsell,  D.  D.  Mallory,  and  the 
Hemingways. 

New  Haven  harbor  oystermen  earn  from  September  1st  to  December 
1st,  on  an  average,  about  $250;  from  the  middle  of  March  to  May  1st,  about 
$150.     They  clam,  fish,  and  rest  the  remainder  of  the  year. 

*  Includes  60.000  bushels  gravel. 
t  Includes  30,000  bushels  gravel. 
L.— 10 
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5 
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Branford. 

Henry  H.  Stedman,  town  clerk  of  Branford,  states  :  "The  channel  of 
Branford  river,  and  the  harbor,  excepting  ground  denned  as  natural  bed, 
has  all  been  designated.  Indeed,  as  town  clerk,  I  refuse  to  give  certificates 
as  required  by  law,  to  the  effect  that  any  new  ground  that  is  applied  for 
has  not  been  designated,  for  the  reason  that  I  consider  that  substantially  all 
the  ground  in  town  jurisdiction  has  at  some  time  been  designated.  But  at 
the  present  time  only  a  small  area  of  ground  is  under  cultivation.  The 
tax  rate  of  the  town  is  twelve  mills  on  a  dollar.  This  makes  the  valuation 
of  the  ground  returned  for  taxation,  $4,911.67.  There  is  not  a  single  map 
of  oyster  grounds  on  file.  The  greater  part  of  the  business  of  the  town 
centers  at  Stony  Creek.  No  oysters  are  raised,  to  sell,  in  Branford  Harbor. 
No  men  make  a  living  by  working  on  the  natural  beds,  but,  at  times,  when 
the  law  is  off,  a  few  bushels  are  taken.  The  law  limits  the  quantity  to  two 
bushels  a  day.  The  natural  bed  oysters  are  generally  transplanted.  They 
grow  too  fast  and  are  thin.  They  are  called  jack-knives.  The  outside 
oyster  grounds  in  town  jurisdiction  are,  as  a  rule,  too  shoal  for  safe 
cultivation.  By  an  act  passed  at  the  1889  session  of  the  Legislature,  the 
selectmen  of  Branford,  under  certain  conditions,  may  lease,  for  a  term  of 
years,  portions  or  the  whole  of  Great  Cove  natural  beds." 

Guilford. 

E.  A.  Crittenden  of  Guilford  says:  "Fifteen  years  ago  twenty  or  thirty 
men  caught  fifty  bushels  of  oysters  daily  for  two  or  three  months  in  the 
East  River.  The  average  annual  catch  is  now  about  6,000  bushels  of  two- 
year-olds.     The  oysters  sell  for  from  twenty-five  to  forty  cents  a  bushel." 

Fifteen  years  ago  quite  a  number  of  men  made  a  living  by  clamming. 
Clams  have  been  scarce  for  two  years.  The  tides  have  not  been  low 
enough  to  get  at  the  big  clams.  These  clams  are  to  some  extent  dug  by 
using  a  cylinder  of  sheet  iron  about  twenty  inches  in  length  and  five  inches 
in  diameter.  The  top  of  the  cylinder  has  a  metal  head  in  which  is  an  air- 
cock  or  hole  for  a  vent-plug.  Attached  to  the  pipe  or  cylinder  are  two 
irons  through  which  a  handle  is  slipped.  The  operation  of  capturing  t  he 
clam  is  performed  by  placing  the  pipe  over  the  vertical  blow-hole  made  by 
the  clam  through  the  sand  to  the  surface.     The  air-cock  is  opened  or  the 


OYSTER   INDUSTRY  —  BRANFORD. 
TOWN  OF  BRANFORD. 


137 


Starfish. 


12.000 


Storms 
and  Mud. 


500 


Employes. 

Wages 
(included 

in 
expenses). 

Spawn- 

ers 
planted 

Bush. 

Seed 
planted 

Bush. 

Men. 

Women 

10 

$3,600 

.... 

Shells  Planted. 
Bushels. 


vent-plug  removed,  and  the  pipe  is  worked  down  to  the  depth  necessary 
to  reach  the  clam.  The  air-cock  is  then  turned  or  the  plug  put  in, 
and  the  column  of  material  in  the  cylinder  is  drawn  up  and  the  clam  taken 
out.     These  clams  are  sold  for  about  three  cents  each. 

There  are  about  ten  oystermen  at  Guilford  ;  also  about  three  dozen 
people  that  come  once  or  twice  a  week  to  get  oysters.  About  7,000  bushels 
of  seed  oysters  were  taken  out  of  the  East  River  in  the  season  of  1889. 
The  amount  taken  in  1888  was  about  10,000  bushels. 

The  channel  of  East  River  is,  on  an  average,  sixty  feet  in  width. 
Some  years  ago  the  channel  set  full  of  oysters.  If  it  were  not  for  the  two- 
bushel  law,  men  from  back  in  the  country  and  boatmen  from  all  along  the 
shore  would  come  and  clean  out  the  river. 

After  a  heavy  west  or  northwest  wind  and  during  very  low  tides,  many 
of  the  workmen  leave  the  foundry  and  go  clamming.  Sometimes  seventy- 
five  or  one  hundred  men  will  be  clamming  at  one  time,  but,  as  a  general 
thing,  but  few  people  clam  for  a  living.  The  summer  visitors  dig  up 
most  of  the  clams,  and  seem  to  live  mostly  on  clams,  and  then  brag  how 
cheaply  they  can  live  at  the  shore. 


Madison. 

Elihu  Kelsey  states :  "  East  River,  between  Guilford  and  Madison,  and 
from  the  railroad  to  the  Sound,  is  a  natural  bed.  The  oysters  are  celebrated 
and  are  known  everywhere.  Probably  20,000  bushels  of  seed  were  taken 
from  the  river  last  year.  It  is  sold  to  Stony  Creek  planters.  The  oysters 
are  tonged  up.  The  law  provides  that  only  two  bushels  can  be  taken  by 
any  one  person  in  a  day,  but  this  law  is  violated.  Out  of  the  daily  catch  a 
bushel  or  two,  large  enough  to  eat,  would  be  picked  out.  Would  rather 
own  the  river  than  the  whole  town  of  Madison.  There  are  about  twenty- 
six  regular  oystermen  hereabouts.  Thirty  years  ago  I  have  seen  a  hundred 
men  oystering  for  a  few  days  at  a  time  in  the  river.  At  the  present  time 
not  over  eight  acres  of  designated  ground  are  in  use.  More  ground  has 
been  tried  for  cultivation,  but  the  surf  washes  the  oysters  away  or  the 
oysters  get  mud  washed." 
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Clinton. 
E.  K.  Redfield  states  :  "All  the  designated  oyster  ground  in  Clinton  is 
in  the  harbor,  and  is  located  in  the  channel,  extending  from  the  west  wharf 
nearly  down  to  White  Bar.  The  length  is  about  3,300  feet,  and  the  area 
of  ground  is  about  twelve  acres.  A  part  of  this  ground  has  been  planted 
for  thirty-six  years.  The  privilege  to  plant  in  the  channel  was  obtained  at 
a  town  meeting.  There  was  a  unanimous  vote  in  favor  of  allowing  t he 
planting  of  oysters  in  the  channel  from  the  west  wharf  as  far  down  the 
channel  as  the  persons  applying  for  the  ground  saw  fit.  About  ten  years 
later  the  State  passed  a  law  that  a  committee  of  the  town  might  designate 
ground  for  the  purpose  of  cultivating  oysters,  and  the  parties  that  had 
previously  planted  grounds  had  such  grounds  duly  designated  to  them. 
The  designated  ground  is  partly  planted  each  spring  with  oysters  that  are 
from  three  to  five  years  old.  Some  of  these  oysters  are  used  during  the 
summer.  The  small  oysters  about  double  in  size  during  the  summer  and 
fall,  and  acquire  a  fine  flavor.  The  law  forbids  the  taking  by  one  person 
of  more  than  two  bushels  of  the  natural  bed  oysters  at  a  tide.  All  of  the 
natural  bed  oysters  taken  are  two  and  three  years  old,  most  of  them  two 
years  old.  About  three  hundred  gallons  of  oysters  were  opened  and  sold 
last  year." 

Luke  E.  Wood,  eighty  years  old,  keeps  the  natural  bed  war  going. 
About  twenty  men  work  on  the  natural  beds.  Their  capital  is  a  pair  of 
tonus  and  a  row-boat.  But  many  of  them  have  no  boat.  These  men 
would  make  four  times  as  much  money  if  they  hired  out  to  planters.  The 
natural  growth  men  pack  the  tow<n  meetings  with  farmers  who  know  noth- 
ing of  the  oyster  business.  Some  of  the  farmers  come  down  a  half  jdozen 
times  a  year  and  catch  a  few  oysters  and  clams  on  the  natural  beds.  The 
Clinton  oysters  are  sent  to  Norwich,  New  London,  New  York,  and  up 
the  Hudson  River.  Mr.  Wood  states  that  in  the  winter  time  he  has  seen 
as  many  as  sixty  men  working  at  one  time  at  low  tide,  catching  oysters  and 
clams  in  Clinton  harbor.  The  clams  and  oysters  are  like  crops  of  grass. 
He  believes  that  there  are  80,000  bushels  of  natural-bed  oysters  in  Clinton 
harbor,  which  is  exactly  adapted  to  oysters. 

*  Combined  to  avoid  revealing  private  interests. 
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Judge  George  C.  Moore  states  :  "There  is  an  oyster  interest  here  that 
is  native  altogether  in  its  character.  It  is  confined  to  Patchogue  and 
Menunketesuck  rivers,  extending  from  the  Sound  about  one  mile  up  the 
streams.  There  are  about  sixteen  acres  of  prolific  oyster  beds  on  the  first 
half  mile  of  the  streams.  The  upper  half  mile  has  occasional  beds  or 
places  where  oysters  grow  and  have  grown  for  years.  Our  oyster  law  is  as 
follows  :  In  the  month  of  October  we  allow  to  be  taken  not  to  exceed  two 
bushels  in  each  week  by  any  one  person.  In  November  the  limit  is  three 
bushels.  The  time  is  restricted  to  one  dajr  in  the  week.  People  come  from 
all  the  surrounding  towns  to  avail  themselves  of  these  privileges.  The 
oysters  are  all  sizes.  Some  falls  as  many  as  3,000  to  4,000  bushels  are 
taken  out  of  the  rivers,  but  usually  not  so  many.  The  only  designated 
ground  is  about  two  acres  in  area  and  situated  off  Kelsey  Point,  Westbrook. 
It  appears  that  the  coast  is  too  exposed  for  in-shore  coast  planting.  The 
oysters  wash  ashore.  But  oysters  grow  naturally  on  the  west  side  of  the 
Menunketesuck  Point.  They  may  be  gathered  at  any  time  so  far  as  legal 
restraint  is  concerned.  Sometimes  as  high  as  four  or  five  bushels  may  be 
had  at  a  tide.  The  oysters  are  for  the  most  part  attached  to  the  rocks, 
and  it  is  necessary  to  get  them  at  low  water.  This  condition  of  affairs 
is  as  recent  as  four  or  five  years,  and  is  due  to  the  fact  that  the  river 
changed  its  course  so  as  to  discharge  on  the  west  side  of  the  Point. 

C.  A.  Post  states  :  "Fifteen  to  twenty  men  living  in  Westbrook  catch 
clams  in  the  winter  time  for  a  living.  Clams  are  dug  all  along  the  West- 
brook shore,  more  especially  off  Westbrook  river.  The  clams  are  dug  with 
clam  hooks." 

The  Deep  River  and  Essex  men  dig  the  clams  with  pitch-forks. 
They  work  in  pairs,  one  man  to  handle  the  pitchfork,  and  one  to  pick  up 
the  clams.  The  summer  residents  and  visitors  do  not  get  the  big  clams; 
the  tides  do  not  go  out  far  enough.  The  big  clams  are  taken  at  extreme 
low  tides.     Twenty-five  hundred  people  or  more  clam  along  the  beach. 
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Old  Saybrook. 


R.  B.  Chalker  of  Saybrook  states:  "Oyster  River  from  the  Sound, 
just  above  the  lower  public  crossway,  sets  full  of  oysters  every  year.  There 
was  no  limit  about  taking  the  oysters  this  year.  About  the  year  1854, 
Virginia  plants  were  brought  here  by  David  Spencer  and  David  Clark,  and 
put  in  the  river.  The  oysters  grew  nicely  during  the  summer.  But  in 
the  succeeding  winter  the  ice  killed  so  many  of  them  as  to  render  the 
venture  unprofitable.  In  1879  another  attempt  was  made  by  putting  gravel 
in  the  deeper  parts  of  the  river,  and  planting  native  seed  oysters  thereon. 
The  low  tides  left  the  heavy  ice  to  press  the  oysters  down  and  smother 
them.  About  ten  acres  of  ground  have  been  designated  in  the  river. 
Planting  on  it  has  proved  a  failure  owing  to  the  settling  of  river  sedi- 
ment, but  some  days  six  or  eight  barrels  of  oysters  are  sent  to  Hartford 
from  Oyster  River.  Oysters  are  found  in  the  Connecticut  River,  but  culti- 
vation is  unsafe  owing  to  freshets.  About  one  mile  above  the  railroad 
bridge,  and  in  forty  feet  of  water,  large  oysters  have  been  gathered  in  con- 
siderable quantities.  It  was  thought  that  it  would  pay  to  employ  divers  to 
gather  oysters  in  this  locality.  Along  in  the  forties,  a  bed  of  large  oysters 
was  found  just  south  of  the  railroad  bridge.  The  bed  was  about  one  mile 
in  length,  and  twenty-five  to  thirty  feet  in  width.  The  river  beds  are  in 
veins  or  streaks,  and  may  be  accounted  for  on  the  supposition  that  a  rock, 
boulder,  or  log  makes  the  beginning  for  a  low  bar  of  earth  or  sediment 
which  remains  till  the  cutting  action  of  the  stream  again  asserts  itself. 
The  river  bottom  is  constantly  shifting. 

"  People  come  down  with  wagons  from  back  in  the  country  and  catch 
clams  in  Kelsey's  Bay.  As  many  as  ten  bushels  of  seed  oysters  have  been 
taken  in  one  day  by  one  person.  The  spawn  came  from  the  planted  oys- 
ters.    The  law  limits  the  amount  of  catch  of  clams,  but  it  is  evaded." 

Ozias  Kirtland,  town  clerk  of  Old  Saybrook,  states  that  some  days  as 
many  as  thirty  men  will  be  clamming  on  the  beach  near  the  mouth  of 
Oyster  River.  Only  a  few  men  get  a  living  by  clamming,  but  there  are 
clams  enough. 

Stonington. 

Dr.  George  D.  Stanton  of  Stonington,  is  of  the  opinion  that  the 
natural  beds  are  not  very  productive.  They  have  not  been  mapped  out. 
Clams  for  home  consumption  are  brought  from  Rhode  Island,  except  a  few 
from  Nepeague.  All  the  ground  that  is  suitable  for  oyster  cultivation  in 
Quiambog  Cove,  north  of  the  railroad,  has  been  designated.  Seed  oysters 
are  planted  on  these  grounds  in  the  spring,  and  they  become  three-fold  in 
size  by  winter. 

Henry  Church  of  Norwich  states:  "There  are  probably  forty  acres  of 
oyster  ground  designated  in  Quiambog  Cove.  Last  season  the  sales  from 
these  grounds  would  have  amounted  to  $5,000  to  $6,000  if  the  oysters  on 
them  had  not  been  killed  by  the  excessive  amount  of  fresh  water." 
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Groton. 

Poquonock  River  oysters  were  not  fit  for  market  this  year.  Last 
year  about  1,000  bushels  were  sold  for,  say,  two  dollars  a  bushel.  There 
are  perhaps  twenty-five  persons  engaged.  This  is  where  the  raising  of 
oysters  on  trees  began  in  this  State. 

New  London. 

G.  M.  Long  of  New  London  states:  "  No  men  about  New  London  make 
a  living  by  oystering  in  this  vicinity.  There  are  natural  beds  in  the 
Thames  River  near  Montville.  There  is  no  clamming  of  any  account 
about  New  London." 

Norwich  and  Thames  River. 

It  is  claimed  that  the  Thames  River  would  be  one  of  the  best  rivers  in 
the  State  for  fish  and  oysters  if  not  polluted  by  the  drainage  from  the  man- 
ufactories. If  there  were  a  fish-way  at  Greeneville  dam  that  would  allow 
the  fish  to  go  up  the  river  above  the  factories,  the  fish  would  spawn  and 
have  a  chance. 

Five  years  ago  there  were  oysters  enough  in  the  Thames  River  on  the 
natural  beds  to  seed  10,000  acres  of  ground  in  the  Sound.  The  oysters 
were  one  year  old,  and  were  so  thick  that  one  man  with  tongs  could  take  a 
hundred  bushels  a  day.  The  natural  beds  begin  about  three  miles  below 
the  city,  and  extend  for  six  miles  down  the  river,  and  cover  its  full  width. 
Five  years  ago  fifty  men  worked  on  the  natural  beds.  At  present  prob- 
ably twenty-five  men  catch  oysters  on  them  from  October  1st  to  March  1st, 
at  such  times  as  the  river  is  open.  Last  season  about  10,000  bushels  of 
oysters  were  taken,  two-thirds  of  which  were  large  enough  for  immediate 
consumption ;  the  remainder  were  transplanted.  There  are  scattered 
natural  beds  down  the  river  to  the  Sound.  There  are  probably  sixty  acres 
of  designated  ground  in  the  river. 

Nathaniel  Chapman  states:  "  We  cannot  sell  the  river  oysters  owing  to 
their  bad  taste,  except  for  transplanting  into  clean,  pure  water.  The  oys- 
ters then  become  fit  for  use.  The  paper  mills  at  Greeneville  turn  their  dye 
stuff  into  the  river,  and  it  kills  the  fish.  Shad,  dace,  suckers,  and  other 
fish  drift  ashore  dead." 
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OYSTER  INDUSTRY -CAPITAL,  BY  KINDS,  TOWNS,  AND 
LOCALITIES. 


TOWNS  AND 
LOCALITIES. 

Lands, 
buildings, 
and  dock 
property. 

Oyster 
grounds. 

Oysters  on 
cultivated 
grounds. 

Vessels. 

Horses, 
wagons, 
baskets, 
tubs.  etc. 

Total. 

The  State, 

$224,100 

$909,893 

$1,624,590 

$440,978 

$122,750 

$3,322,311 

$18,243 
20,340 

6,300 

18,850 
7,150 

*750 

34,145 

72,49C   ♦ 

Coscob,     .    . 

f 

44,600 

400 

Mianus,    .    . 

Sound  Beach, 

1,850 

21,560 

37,190 

14,558 

1,35.) 

76,508 

Stamford,    .    . 

500 

30,450 

35,000 

7,350 

1,500 

74,800 

Darien,    .     .     . 

300 

3.500 

400 

200 

4,400 

2,500 
99,650 

2,000 
200,000 

2,300 
62,900 

100 

6,900 
413,450 

Norwalk,     .     . 

45,900 

5,000 

Five  Mile  River 

16,700 

114,450 

425,000 

67,300 

4,000 

627,450 

Westport,    .    . 

1,500 

500 

200 

50 

2,250 

Fairfield,     .    . 

5,000 
55,600 

5,000 
40,000 

2,500 
39,290 

100 
2,000 

12,600 

Bridgeport, .     . 

18,000 

154,890 

Stratford,    .     . 

10,000 

78,000 

70,000 

23,300 

2,500 

183,800 

Milford,  .     .     . 

1 

f 

1 

123,150 

418,700 

740,000 

198,055 

104,500 

Orange,    .     .     . 

New  Haven,     . 

1,584,405 

East  Haven,     . 

J 

Branford,     .     . 

6,000 

9,000 

6,000 

250 

300 

21,550 

Guilford,     .    . 

2,000 

1,500 

1,850 

150 

2,800 
150 

4,800 
1,650 

Madison,      .     . 

Clinton,  .     .     . 

7,500 
2,000 

500 

9,850 
150 

Westbrook, 

3,125 

New  London,  . 

2,000 

7,125 

Groton,    .    .    . 

4,500 

4,000 

600 

20,000 

4,500 

Stonington,      . 
Thames  River, 

4,000 

600 

Various,  .    .    . 

20,000 

X  $7,000  the  property  of  Portchester  citizens.  t  $3,800  owned  in  Portchester. 

*  $250  credited  to  owners  living  in  Portchester. 


OYSTER   GROUNDS. 
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OYSTER  INDUSTRY— GROUNDS,  BY   TOWNS  AND  LOCALI- 
TIES; ACREAGE,  VALUE,  AND  NUMBER  OWNING. 


TOWNS    AND 

Number 

of 
Owners. 

Town 
Jurisdiction. 

State 
Jurisdiction.* 

Totals. 

LOCALITIES. 

Acres. 

Value. 

Acres. 

Value. 

Acres. 

Value. 

The  State,  . 

613 

6,389 

$254,893 

74,574.4 

$655,000 

80,963.4 

$909,893 

Greenwich,     . 

t47 

104 

1,243 

$3,888.1 

17,000 

2,487.1 

18,243 

Coscob,  .    . 

2 

216 

6,480 

1,093.9 

11,000 

1,309.9 

17,480 

Mianus,  .    . 

4 

18 

360 

223.5 

2,500 

241.5 

2,860 

Sound  Beach, 

31 

355 

11,560 

958.9 

10,000 

1,313.9 

21,560 

Stamford,  .    . 

12 

189 

10,450 

1,196.1 

20,000 

1,385.1 

30,450 

1 
5 

42 

258 

300 
2,500 

42 

258 

300 

Noroton,     .    . 

2,500 

Norwalk,   .     . 

108 

548 

49,650 

4,683.7 

50,000 

5,231.7 

99,65?- 

Five  Mile  Rive 

r>  • 

61 

576 

54,450 

6,790 

60.000 

7,366 

114,450 

Westport,  .    . 

2 

398.8 

1,500 

398.8 

1,500 

Fairfield,    .     . 

3 

.... 

876 

5,000 

876 

5,000 

Bridgeport,     . 

53 

6 

600 

6,092.7 

55,000 

6,098.7 

55,600 

Stratford,  .    . 

14 

109 

3,000 

9,018 

75,000 

9,127 

78,000 

Milford,      .     . 

10 

4,298.3 

19,000 

4,298.3 

19,000 

Orange,      .    . 
New  Haven,  . 
East  Haven,   . 

191 

2.0U0 

99,700 

30,178.3 

300,000 

32,178.3 

399,700 

Branford,   .     . 

13 

1,000 

5,000 

1,335.6 

4,000 

2,335.6 

9,000 

Guilford,    .    . 

4 

562.5 

2,000 

562.5 

2,000 

Madison,    .    . 

4 

1,000 

1,500 

1,000 

1,500 

Clinton,      .     . 

5 

18 

1,800 

50 

50 

68 

1,850 

Westbrook,    . 

1 

119.3 

150 

119.3 

150 

New  London, 

1 

.... 



Groton, .    .    . 

5 

150 

4.500 

.... 

150 

4,500 

Stonington,    . 

6 

40 

4,000 

40 

4,000 

Thames  River, 

10 

60 

600 

60 

600 

Various,     .    . 

20 

4,015.7 

20,000 

4,015.7 

20.000 

*  The  total  acreage  of  ground  that  has  been  surrendered  to  the  State  for  which  the  State 
returned  one  dollar  for  each  acre,  is  18,278.6.  A  considerable  area  has  also  been  returned 
for  which  the  State  was  not  liable  for  a  return  of  purchase  money.  The  area  of  ground  in 
State  jurisdiction,  designated  during  the  year,  is  465.9  acres. 

t  Fifteen  reside  in  Portchester.  X  Three  hundred  and  forty-nine  and  one-tenth 

acres,  having  a  value  of  $7,000,  belong  to  citizens  of  Portchester. 

Taxes,  State  Jurisdiction. 
Transfers  of  property  close  on  November  1st  of  each  year. 


List  Nov.  1,  1888.  . 
List  Nov.  1, 1889,  . 


Acres 
Cultivated. 

17,484.9 

17.697.3 


Acres 
Uncultivated. 


57.089.5 
52.717.1 


Total. 


74,574.4 
70,414.4 


Tax. 


$6,761.83 
Not  computed. 
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OYSTER  INDUSTRY  — VESSELS,  BY  TOWNS 


TOWNS  AND 
LOCALITIES. 

Steamers. 

SCHOONEBS. 

Sloops. 

No. 

Tonnage. 

Capac- 
ity. 

Ton. 

Val. 

No. 

Ton. 

Val. 

Gross. 

Net. 

Bush'ls. 

1 

The  State,    . 

*58 

3,092.81 

1,761.53 

54,250 

$332,300 

7 

87 

$5,200 

J93 

826 

$54,900 

2 

Greenwich, 

t19 

132 

8,850 

3 

Coscob,    .    . 

1 

69.50 

34.75 

.  1,000 

6,000 

4 

Mianus,   .    . 

8 

16 

1,100 

5 

Sound  Beach, 
Stamford,    .     . 

16 
9 

138 
93 

13,450 

6 

2 

15.00 

10.00 

250 

8,300.... 

5,000 

7 

Darien,   .     .     . 

! 
!.... 

.... 

1 

5 

400 

fl 

Noroton,  .    . 

1 

20.00 

14.00 

300 

2,000( 

1 

4 

300 

9 

Norwalk,     .    . 

8 

310.73 

166.75 

6,000 

39,000     2 

25 

1,000 

17 

131 

10,100 

10 

Five  M.  River, 
Westport,    .    . 

9 

456.57 

233.29 

9,500 

60,000.   .. 

8 

80  1     5,500 

11 

1 
!••  •• 

12 

Fairfield,     .     . 

1 

29.36 

19.44 

200 

2,500.... 

13 

Bridgeport, 

6 

389.78 

265.56|     5,500 

32,000     3 

22 

1,200 

9 

93       4,600 

14 

Stratford,     .     . 

4 

256.48 

179.341     3,400 

16,000  .... 

1 

11 

400 

15 

Milford, .    .    . 

2 

140.38 

75.98      2,100 

20,000  .... 

Orange,          ~\ 

16 

New  Haven,  J- 
East  Haven,  J 

23 

1,385.01 

752.42 

26,000 

2 

8 

108 

4,700 

17 

Branford,    .     . 

18 

Guilford,     .     . 



19 

20 

Clinton,  .     .     . 

1 

15 

500 

21 

New  London,  . 

1 

20.00 

10.00 

*  In  addition  nine  are  owned  by  citizens  of  New  York  State.  Of  those  in  the  table,  one 
is  under  five  tons,  and  three  hail  from  out  of  the  State;  they  will  not,  therefore,  be  found 
listed  at  custom  houses.  One  steamer  was  sold  out  of  the  business  during  the  year,  and 
one  was  destroyed  by  fire;  but  there  were  two  added,  so  that  the  total  stands  at  67. 

t  Seven  of  these,  with  a  tonnage  of  42,  and  value  of  $3,800,  belong  to  Portchester,  N.  Y., 
residents,  who  work  with  them  in  Connecticut  waters. 

\  Includes  several  of  less  than  five  tons. 


OYSTER   VESSELS, 
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AND  KINDS,  TONNAGE  AND  VALUE. 


Sharpies.* 

Sailboats. 

Scows. 

Canoes 
and  Skiffs. 

Totals. 

No. 

Ton. 

Value. 

No. 

Ton. 

Value. 

No. 

Value. 

No. 

Value. 

No. 

453 

19 
1 
4 

22 
12 
1 
2 
91 
24 
2 
1 
31 
56 
3 

159 

5 

14 
1 

1 
4 

Tonnage. 

Value 

173 

615 

$30,900 

42 

104 

$12,158 

14 

$3,500 

66 

$2,020 

4,724.81 

132.00 

69  50 

16.00 

151.00 

111.00 

5.00 

24.00 

541.73 

551.57 

5.00 

29.36 

531.78 

370.48 

144.38 

1,937.01 

13.00 
45.00 
3.00 
15.00 
29.00 

$440,978 

8,850 

6,000 

1,150 

14.558 

7,350 

400 

2,300 

62,900 

67,300 

200 

2,500 

39,290 

23,300 

20,500 

177,555 

250 

2,800 

150 

500 

3,125 

1 

3 

1 
2 

50 
150 

4 

4 

13 

958 

5 

1 

3 

50 

8 

7 

8 

7 

20 

1,950 

24 

7 
2 

55 
15 
5 

7,775 

1,800 

200 

8 

2,400 

25 

675 

9 
10 

11 

\9 

7 
SO 

25 
100 

1,000 
6,000 

1 
1 

1 

1 

2 
3 
4 

4 

100 
400 
500 

200 

1 

300 

4 
20 

90 
500 

13 
14 

15 

106 

5 

400 

13 

45 
3 

18,300 

250 

2,800 

150 

2 

600 

17 

755 

16 

17 

14 

18 

1 

19 

90 

? 

6 

400 

1 

3 

225 

91 

say 


*  Sharpies  carry  75,  100,  and  up  to  200  bushels  of  oysters.    A  bushel  of  oysters  weighs, 
ninety  pounds. 
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OYSTER  INDUSTRY  — RECEIPTS,  BY  TOWNS,  LOCALITIES,  AND  KINDS, 

INCLUDING  EXPORT. 


For  Market. 

Seed. 

Plants. 

Shells. 

t  Export. 

Other 
sources. 

TOWNS  AND 
LOCALITIES. 

Shell. 

Opened. 

Totals. 

Bush. 

Value. 

Gals. 

Value. 

Bbls. 

Value. 

The  State,    . 

$214,020 

$64,710 

$2,605 

230,080 

$241,227 

415,690 

$432,070 

81,808 

$264,474 

$13,040 

$1,232,146 

Greenwich, .     . 

54 

510 

1,580 

1,560 

163 

489 

2,613 

Coscob,    .     1 

10,770 

3,150 

2,822 

1,460 

4,380 

17,972 

Mianus,    .     ) 

Sound  Beach, 

177 

280 

4.950 

4,160 

5,351 

16,053 

1,350 

22,020 

1,650 

6,000 
600 

6,000 
600 

1,000 
800 

3,000 

10  650 

Darien,    .    .    . 

2.400 

3,000 

18,000 

400 
61,500 

400 
67,550 

200 
24,300 

600 

88.400 

1,000 
186,250 

Norwalk,     .    .         8,000 

4,000 

4.300 

Five  M.  River,      89,175       3,800 

31,650 

26,260 

1,000 

1,000 

18.034 

55,902       4,630 

180,767 

Fairfield,     .     .            350 
Bridgeport, .    .         2,000 
Stratford,    .              i  .^1-i 

350 

23,000 
1,300 

21.160 

8,000 
9,000 

24.000        2,000 
27,000 

49,160 

1.040 

10  500 

10,500 

40,054 

Milford,          1 

Orange. 
New  Haven. 

111,100 

31,350 

2,605 

76,850 

82,725 

389,890 

403,970 

13,500 

42,250 

5,060 

679,060 

East  Haven,  _ 

Branford,     .     . 

8,000 

9,000 

9.000 



700 
4.000 
4,000 
2,400 

750 
6,400 
6,400 
4.400 

750 

200 

300 

6,700 

*10,000,     12,000 

18,400 
4,400 

Groton,   .     .     . 

*  Three 
included,  ex 

V 

ce 

larters  o 
pt  as  or 

!  these  c 
ginal  sa 

peued  S 
les. 

outh,  bu 

t  sold  in 

Connec 

ticut.    t 

Oysters 

sold  on 

commisi 

sion  not 

EXPENSES. 
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OYSTER  INDUSTRY— EXPENSES,  BY  TOWNS,  LOCALITIES, 
AND   KINDS. 


TOWNS  AND 
LOCALITIES. 

State 
taxes. 

General 

(includ'g 

town 

taxes). 

Seed. 

Plants. 

Shells. 

Operat'g 
vessels 

(excl.  of 
help). 

Wages. 

Total. 

The  State,    . 

$6,761.83 

$68,321 

$21,373 

$97,600 

$42,816 

$56,332 

$263,562 

$556,765.83 

*217  18 

t300 

649 

200 

1.175 

2  541.18 

Coscob,    .     ) 

94.21 

495 

3,760 

550 

3,325 

8,224.21 

Mianus,    .     ) 

84  09 

1,465 
2  675 

694 

350 

4,721 

3,200 

375 

7.314.09 

6.327.87 

453.07 

202  87 

250 

Darien,    .    .     . 

3.07 

50 

25 

21.05 

75 

400 

1,500 
19,600 

1,996.05 

Norwalk,     .     . 

520.30 

6,000 

850 

136 

4,700 

31,806.30 

Five  M.  River, 

638.87 

4,175 

9,000 

2,600 

13,100 

11,500 

25,000 

66,013.87 

Westport,    .     . 
Fairfield,     .    . 

12  78 

12.78 

53.05 



350 

850 

1.253.05 

Bridgeport, 

564.86 

1,500 
9,659 

2,400 

3  800 

16,500 
15,368 

24.7C4.S6 
31.597.34 

738  34 

5,832 

Milford,         1 

Orange, 
New  Haven, 

3,328.32 

41,382 

5,030 

95,000 

23,420 

27,300 

164,548 

360,008.32 

East  Haven,  J 

Branford,     .     . 

45.81 

520 

1,250     

75 

3,600 

5.490.81 

Guilford,     .     . 

18.56 

18.56 

61 

25 

150 

175.00 

2000 

2,000.61 

1.44 

1.44 

1,700 

1,000 

3,800 

6,550.00 
21642 

Various,      .    . 

216.42 





*  $84.74  paid  by  owners  resident  in  Portchester,  N.  Y.       t  $100  paid  by  residents  of 
Portchester. 


148 


BUREAU   OF   LABOR   STATISTICS. 


OYSTER  INDUSTRY  — EMPLOYES,* 

BY  TOWNS,  LOCALI- 

TOWNS 
AND  LOCALITIES. 

No.  on 

Vessel. 

No.  on 
Shore. 

Days 
Worked. 

Wages. 

1 

The  State, 

391 

174 

99.029 

$185,584 

2 

Greenwich, 

8 

825 

1,175 

3 

Coscob, 

7 

1,575 

3,150 

4 

Mianus, 

2 

175 

175 

5 

Sound  Beach 

31 

3,544 

4,721 

6 

Stamford, 

10 

2 

1,800 

3,200 

7 

Darien, 

2 

200 

375 

8 

Noroton, 

5 

800 

1,500 

9     Norwalk, 

42 

40 

8,800 

18,800 

10 

Five  Mile  River,    .    .    . 

52 

4 

11,900 

24,800 

11 

Fairfield, 

4 

500 

850 

12 

Bridgeport 

30 

40 

8,100 

16,500 

13 

Stratford, 

Milford, ' 

20 

30 

6,300 

13,268 

14 

Orange, 

New  Haven, 

East  Haven „ 

163 

55 

50,110 

90,170 

15 

Branford 

10 

2,400 

3,600 

16 

New  London, 

5 

3 

2,000 

3,300 

*  Many  men  work  on  shares  and  are  not  classed  as  employes. 
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TIES, 

KINDS 

,  DAYS  WORKED,  AND  WAGES  RECEIVED. 

Openers. 

Totals. 

Men. 

Women. 

Days 
Worked. 

Wages.* 

No.  of 
Employes 

Days 

Worked. 

Wages. 

184 

275 

63,900 

$77,978 

1,024 

162,929 

$263,562 

1 

8 

825 

1,175 

2 

7 

1,575 

3,150 

3 

2 

175 

175 

4 

31 

3,544 

4,721 

5 

12 

1,800 

3,200 

6 

2 

200 

375 

7 

5 

800 

1,500 

8 

2 

400 

800 

84 

9,200 

19,600 

9 

1 

100 

200 

57 
4 
70 

12.000 

500 

8,100 

25,000 

850 

16,500 

10 
11 
12 

25 

2,100 

2,100 

75 

8,400 

15,368 

13 

155 

275 

61,000 

74,378 

648 

111,110 

164,548 

14 

. . 

10 

2,400 

3,600 

15 

1 

300 

500 

9 

2,300 

3,800 

16 

*As  a  rule,  board  is  included  where  wages  fall  below  $2  a  day  except  in  the  case  of  openers. 
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BUREAU   OF   LABOR   STATISTICS. 
THE  NATURAL  CATCH,  BY  TOWNS  AND  KINDS 


TOWNS 
AND  LOCALITIES. 

Seed. 

Plants. 

For  Market. 

Bushels. 

Value. 

Bushels. 

Value. 

Bushels. 

Value. 

1 

$1 

The  State,  .... 

Greenwich,    .... 

Mianus,      .... 

Sound  Beach,      .    . 
Stamford, 

Norwalk,    .... 

Five  Mile  River, .     . 
Westport,  1 
Fairfield,  f 
Bridgeport,    .... 

Stratford,  

Orange,         1 

New  Haven,  i-    .    .    . 

East  Haven,  J 

Guilford 

Madison, 

Clinton, 

Thames  River,  .    .    . 

235,500 

2,750 

700 
5,950 
2,000 

10,800 

7,000 

8,000 
35,000 

123,000 

7,000 
20,000 
10,000 

3,300 

$55,769 

687 

175 

1,487 

500 

4,320 

2,000 

2,500 
10,000 

23,850 

1,750 
5,000 
2,500 
1,000 

17,000 

$8,500 

20,400 

$18,700 

9 

\ 

^ 

2,200 
8,500 

2,200 
8,500 

6 

7 

17,000 

8,500 

8 

q 

10 

11 

1? 

3,000 

2,000 

13 

14 

15 

6,700 

6,000 



The  Natural  Catch. 
Captain  Charles  N.  Eaton,  of  City  Point,  (Oyster  Point,)  New 
Haven,  states  :  "The  natural  beds  vary  in  productiveness  from  year  to 
year.  Last  year  the  West  Haven  flats  produced  about  100,000  bushels  of 
seed  oysters  which  were  worth  $20,000.  About  two-thirds  of  the  catch 
was  sold  for  immediate  cash,  affording  quite  an  amount  of  money  to  the 
owners  of  small  sailing  craft.  Probably  25,000  bushels  of  the  catch  were 
planted  at  City  Island.  The  other  75,000  bushels  were  planted  in  Con- 
necticut waters.  There  have  been  years  when  the  set  on  this  ground  has 
gone  to  waste  for  failure  to  search  the  bed  at  the  right  time.  I  have  been 
to  Bridgeport  to  catch  oysters  on  the  natural  beds,  when  we  had  them  at 
home  ;  but  the  probability  is,  that  this  will  not  occur* again.  There  are 
small  quantities  of  oysters  large  enough  for  immediate  use  in  the  depres- 
sions of  this  bed.  Oysters  have  been  native  to  New  Haven  for  hundreds 
of  years.  The  Indians  lived  on  them.  In  digging  excavations  in  the 
harbor,  oyster  shells  of  great  size  are  found.  It  is  probable  that  many 
beds  of  cultivated  oysters  would  escape  being  gathered  were  it  not  for  the 
great  skill  displayed  by  the  cultivators  in  the  construction  of  dredges  and 
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DAYS  WORKED,  NUMBER  CATCHING,  AND  EARNINGS. 


Totals. 

Shells. 

Clams. 

Days 

worked. 

Men 
catching. 

Earnings. 

Bushels. 

Value. 

Bushels. 

Value. 

Bushels. 

Value. 

272,900 
2,750 

$82,969 

687 
175 
1,487 
2,700 
17,000 
4,320 

2,000 

2,500 
10,000 

23,850 

3,750 
5,000 
2,500 
7,000 

300,000 

$12,500 

15,153 
2,153 

$13,903 
2,153 

31,763 

141 

40 

462 

1,800 

11,870 

1,000 

750 

900 
3,850 

3,200 

1,250 
2,000 
2,500 
2,000 

391 

25 
2 

$109,372 

2,840 
175 
1,487 
2,700 
25,000 
4,320 

2,000 

2,500 
22,500 

23,850 

3,750 
5,000 
6,250 
7,000 

1 

9, 

700 

8 

5,950 
4,200 
25,500 

4 

12 
79 
20 

25 

18 
50 

80 

10 
20 
25 
25 

5 

8,000 

8,000 

6 

10,800 

7,000 

8 

8,000 

q 

35,000 
123,000 

300,000 

12,500 



10 

11 

10,000 

19 

20,000 



13 

10,000 

5,000 

3,750 

14 

10.000 

15 

1 

tackle  designed  to  meet  peculiar  conditions  as  to  the  growth  of  the  oysters, 
the  nature  of  the  bottom,  the  depth  of  the  water,  and  conditions  incident 
to  the  tides,  weather,  and  lay  of  the  ground.  On  the  steamers  the  speed, 
an  important  element,  is  regulated  from  the  pilot  house  by  the  man  at  the 
wheel.  An  experienced  person  can  tell  whether  the  dredge  bag  is  full  or 
empty  by  simply  feeling  of  the  rope  or  chain  to  which  the  dredge  is 
attached. 

"The  West  Haven  flats  or  Savin  Rock  natural  bed  extends  east  and 
west  from  near  the  channel  to  opposite  the  Sea  View  House,  and  north 
and  south  from  the  Beach,  and  the  shore  to  the  north  side  of  the  designated 
grounds.  The  breakwater  from  Southwest  Ledge  lighthouse  to  the  spindle, 
by  breaking  up  the  undertow,  prevented  the  above  included  bottom  from 
shifting,  and  thus  saved  the  product  already  mentioned.  I  saw  one 
hundred  boats  working  on  this  bed  one  day.  These  boats  caught  from 
ten  bushels  to  two  hundred  bushels  each  day,  the  average  catch  being 
twenty-five  to  forty  bushels  a  day.  and  the  oysters  caught,  one  year  old. 
The  boats  began  to  work  on  the  bed  in  June,  and  worked  off  and  on  till 
December.      There    are    large    oysters    enough    on  the    bed   to    furnish 

L.-U 
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spawn  for  a  yearly  set,  but  no  set  was  found  this  season  (1889)  and  the 
prospect  is  bad  for  next  fall.  There  was  little  set  any  where  last  year 
(1888). 

"In  1888,  the  Bridgeport  bed  failed.  This  year  (1889)  there  is  said  to 
be  a  set.     The  young  set  is  now  caught  and  sold  for  seed. 

"The  Pompey  natural  bed  has  not  yielded  much  for  several  years. 
This  bed  is  situated  southeast  from  Milford  Bar. 

"  The  first  catch  on  the  Stratford  natural  bed  to  amount  to  much  was 
in  1868.  Some  years  the  catch  has  been  enormous.  Men  have  worked  on 
the  bed  the  year  round." 

At  Hiram  Bell's  in  South  Norwalk  there  were  quantities  of  oysters 
suitable  for  eating,  which  were  taken  from  the  natural  beds.  Indeed, 
some  of  these  oysters  were  so  old  and  large  as  to  be  unfit  for  eating. 

A  large  grower  states:  There  is  an  accumulation  on  the  natural  beds 
of  quarter  decks,  silver  shells,  and  other  shells.  In  order  to  get  a  set  on 
these  grounds  it  is  necessary  to  allow  work  to  be  done  on  them  at  spawn- 
ing time  the  same  as  is  done  on  the  private  beds.  For  every  bushel  taken 
off  the  natural  beds  at  this  time,  the  "stool"  [any  clean  surface  to  which 
the  spawn  from  the  oyster  may  attach  itself]  will  be  made  for  ten  bushels 
to  take  the  place  of  the  bushel  taken  away.  The  owners  of  private  beds 
stir  their  beds  up,  and  so  present  fresh  and  clear  surfaces  for  the  spat  to 
adhere  to.  The  same  course  must  be  pursued  with  respect  to  the  natural 
beds.  The  first  oysters  that  ever  grew  off  Bridgeport,  on  the  common 
grounds,  came  after  a  heavy  storm  that  churned  the  whole  bottom  up. 
That  made  clean  "  stool"  and  the  greatest  bed  of  oysters.  This  occurred 
about  twenty  years  ago.  The  oysters  were  found  from  Stratford  Point  to 
Black  Rock  Light.  Since  that  time,  some  years  there  have  been  oysters  on 
these  grounds,  and  some  3'ears  none,  depending  upon  the  condition  of  the 
bottom  at  spawning  time.  The  seasons  that  this  ground  has  been  worked 
the  most  in  spawning  time,  the  greatest  amount  of  set  has  followed.  It  is 
an  opinion  that  steamers  should  be  allowed  to  work  on  the  common 
grounds  during  spawning  time,  so  that  whenever  there  is  a  set  anywhere 
the  common  ground  will  be  filled. 

There  are  about  fifty  men,  most  of  whom  have  families,  residing  at 
Stratford,  who  earn  a  living  by  tonging  shells  and  seed  oysters  from  the 
Housatonic  River.  These  men  work  quite  steadily  during  the  months  of 
May,  June,  and  July,  and  off  and  on  the  remainder  of  the  year  when  the 
river  is  open.  Sharpies  and  skiffs  are  used.  The  men  catch  on  an  average 
seventy-five  bushels  of  shells  each  working  day,  which  sell  for  from  three 
to  six  cents  a  bushel.  More  or  less  seed  oysters  are  caught.  These  are 
worth  from  twenty  to  forty  cents  a  bushel.  The  catch  of  shells  is  prob- 
ably 300,000  bushels  a  year,  which  sells  for  about  $12,500.  The  catch  of 
seed  oysters  is,  say,  35,000  bushels,  which  sell  for  about  $10,000.  The  men 
who  work  steadily  earn  very  comfortable  livings.  When  there  is  no  ready 
sale  for  the  shells,  they  are  piled  up  in  heaps  on  the  river  banks,  and 
mutual  rights  are  respected. 
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OYSTER  INDUSTRY 


-LOSSES,  BY  TOWNS,  LOCALITIES, 
AND   KINDS. 


TOWNS   AND   LOCALITIES. 


Starfish. 


Drills  and 

Winkles. 


Storm  and 
Mnd. 


Total. 


The  State,  .  . 
Greenwich,  .    .    . 

Coscob,     .    .    . 

Sound  Beach,  . 
Stamford,  .  .  . 
Norwalk,      .     .    . 

Five  Mile  River, 
Bridgeport,  .  .  . 
Orange,  .... 
New  Haven,  .  . 
East  Haven,  .  . 
Branford,     .     .     . 


$498, 15 J 
3,000 
2,000 
2,150 
4,000 
6,500 
56,250 
5,000 

417,250 

2,000 


$17,500 


1,000 

1,500 
5,000 

10,000 


$28,100 


500 
3,000 


100 


24,000 


500 


$543,750 
3,000 
2,000 
2,650 
8,000 
6,500 
57,850 
10,000 

451,250 

2,500 


One  firm  reports  a  loss  of  $100,000  worth  of  oysters  by  starfish.  "  We 
caught  300  bushels  a  day  on  working  days  during  three  months,  on  an  area 
of  125  acres.  The  stars  set  on  the  oysters  when  the  oysters  were  one  year 
old.  In  one  year  the  stars  were  two  inches  across,  and  were  in  quantity 
about  six  bushels  to  a  thousand  bushels  of  oysters.  But  from  that  on  the 
stars  increased  so  as  to  do  us  the  above-named  damage." 

Captain  Rufus  Oskins  of  New  Haven  states:  "I  have  seen  drills  at 
work  on  the  oyster.  The  drilling  apparatus  may  be  said  to  be  a  flexible 
tube  about  one  quarter  of  an  inch  long.  Perhaps  this  tube  carries  a  fluid 
that  makes  the  hole."  That  this  little  animal,  usually  not  larger  than  the  . 
end  of  one's  little  finger,  should  be  able  to  perforate  the  thickest  and  hard- 
est oyster  shell,  and  make  a  boring  that  is  perfection,  is  one  of  the  wonders 
of  animal  endowment. 


THE  FISH  INDUSTRY. 


The  fisheries  of  Connecticut  are  old  and  important. 
There  are  five  in  which  our  fishermen  are  principally  en- 
gaged, namely,  halibut,  cod,  and  mackerel ;  menhaden ; 
whale  and  seal ;  lobster ;  shad.  But  they  piece  out  their 
earnings  by  taking  swordfish,  smelt,  and  weakfish,  blue- 
fish,  blackfish,  etc.,  as  the  season,  habits  of  the  fish,  and 
varying  circumstances  permit.  The  total  capital  reported 
is  $774,823  ;  value  of  the  catch  and  products,  $617,449.24 ; 
number  of  vessels  engaged,  264 ;  number  of  employes, 
1,222  ;  wages  paid,  $175,362. 

HALIBUT,    COD,   AND   MACKEREL. 

The  leading  fishery  is  halibut,  cod,  and  mackerel.  In 
this  Connecticut  stands  fourth  among  the  States.  The 
capital  invested  is  $351,500 ;  value  of  catch,  $289,800 ; 
wages  paid,  $79,625.  Ninety-two  smacks  are  engaged,  with 
602  men.  The  fleet  fishes  in  the  vicinity  of  Block  Island  in 
the  summer  and  fall,  sometimes  going  from  Montauk  Point  to 
Delaware  on  the  southwest,  and  from  George's  Bank  to  the 
eastern  coast  of  Nova  Scotia  on  the  northeast.  New  London 
vessels  went  to  the  banks  as  early  as  1840.  In  the  spring 
the  fishing  is  good  in  southern  waters,  and  in  April  and 
May  cruising  between  Cape  Hatteras  and  the  south  shoals 
of  Nantucket  is  profitable. 

MENHADEN. 

Although  Rhode  Island  claims  the  honor  of  having  dis- 
covered that  a  valuable  product  could  be  extracted  from 
menhaden,  which  could  be  used  in  paint  as  a  substitute  for 
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other  oils  made  dear  by  the  War  of  1812,  and  although 
Maine's  history  gives  prominence  to  a  woman  who  inaugu- 
rated, in  1850,  the  oil-boiling  business  there,  while  trying 
out  fish  for  her  chickens,  Connecticut  may  fairly  con- 
test for  supremacy. 

In  1850-52,  it  is  said  a  factory  for  extracting  menhaden 
oil  was  in  operation  near  the  site  of  old  Fort  Hale  in  New 
Haven  harbor,  and  in  1852  or  1853,  William  D.  Hall,  of 
Wallingford,  patented  the  process  of  trying  out  the  oil  by 
steam.  At  the  present  time  the  State  has  among  its  fish-oil 
factories  one  that  is  claimed  to  be  the  largest  in  the  country. 

The  fish  are  known  by  four  names  in  this  State,  —  men- 
haden, whitefish,  bony-fish,  and  bunker.  They  appear  off 
the  coast  during  the  latter  part  of  April,  coming  from  the 
south  and  proceeding  as  far  as  Maine,  which  extreme  north- 
ern limit  they  leave  for  a  return  to  waters  of  a  higher  tem- 
perature in  September.  They  do  not  leave  the  Sound  until 
November  or  December.  Thus  our  fishermen  not  only  take 
them  in  the  Sound  during  the  summer  months,  but  by  ex- 
tending their  trips  to  the  waters  off  New  Jersey  both  during 
the  advance  and  retreat,  they  secure  a  season  about  nine 
months  long. 

Of  the  5,350  square  geographical  miles  of  the  best  fish- 
ing grounds,  4,350  are  used  by  the  Connecticut  steamers. 
These  are  located  in  Long  Island  Sound,  the  vicinity  of 
Block  Island,  south  of  Long  Island  from  Montauk  Point 
to  Sandy  Hook,  and  off  New  Jersey  from  Sandy  Hook  to 
Cape  May. 

The  catches  were  once  made  by  sailing-vessels  and  deliv- 
ered to  itinerating  fish  factories  constructed  of  old  hulks;" 
but  now,  although  sloops,  sharpies,  scows,  and  barges  are 
employed  by  the  smaller  companies,  the  great  catches  are 
by  steamers  which  remain  out  until  they  get  a  full  fare. 
The  crews  are  paid  by  wages  and  shares,  and  employers 
advance  a  certain  percentage. 

The  fish  display  a  variety  of  rich  hues,  and  make  a  beau- 
tiful appearance  in  the  water.      They  are  detected  many 
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fathoms  deep  by  experienced  look-outs.  The  catch  is 
effected  by  purse  nets,  concerning  the  devastating  effects  of 
which  much  has  been  said.  Hundreds  of  thousands  are 
taken  at  a  single  haul.  In  New  Haven  harbor  1,300,000 
are  said  to  have  been  captured  with  one  haul  of  the  seine. 
Other  fish  are  mixed  with  the  menhaden,  and  some  owners 
give  all  the  bluefish  to  the  crew  as  additional  compensation. 

Forty  years  ago  menhaden  were  thought  to  be  of  little 
utility.  They  were  spread  on  farms  as  a  fertilizer,  but  the 
oil  was  found  to  parch  the  land,  so  that  their  value  for  use 
in  a  crude  state  was  soon  called  in  question.  Many  are  now 
mixed  with  muck  or  other  absorbents,  which  makes  a  valua- 
ble compost.  A  few  experiments  were  made  for  using  them 
as  food.  Some  of  the  fish  were  cured  and  sent  to  the  West 
Indies.  They  have  been  packed  and  extensively  used 
under  the  names  of  American  sardines  and  shadines. 
Large  quantities  are  used  as  bait  for  other  fish.  Grad- 
ually their  superior  richness  in  oil  was  put  to  its "  best 
use.  Early  in  the  season  they  yield  a  gallon  of  oil  per 
thousand,  but  in  September  they  frequently  yield  ten  to 
twelve  gallons  per  thousand.  The  richer  yield  of  oil  is 
not  only  profitable  to  the  manufacturers,  but  to  the  crews, 
who  are  paid  a  share  proportionate  to  the  percentage  of  oil 
obtained. 

The  annual  product  of  menhaden  oil  of  the  United 
States  now  exceeds  by  200,000  gallons  the  product  of  the 
whale-oil  fisheries,  and  in  1874  was  nearly  equal  to  all  the 
whale,  seal,  and  cod  oil  made  in  America.  Besides  this,  the 
fertilizer  made  of  menhaden  scrap  (the  fish  after  compres- 
sion) is  exceedingly  valuable. 

The  capital  of  all  kinds,  including  the  value  of  vessels 
and  outfits  employed  in  the  menhaden  fishery  is  $210,825. 
The  vessels  number  forty-eight,  including  four  steamers 
with  a  tonnage  of  401,  three  sloops,  nineteen  sharpies,  twenty 
scows,  and  two  lighters.  The  total  value  is  $40,700.  The 
employes  number  323,  with  wages  and  shares  aggregating 
$63,138.     The    catch   by    factory    steamers    and    traps    is 
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valued  at  $60,398  ;  by  other  traps,  $8,009.74.  The  value  of 
the  oil  is  $73,090,  and  of  fertilizer,  $60,950  — a  total  of 
$134,040.  To  this  is  added  the  catch  by  other  traps 
($8,009.74),  making  a  grand  total  of  $142,049.74.*  Eight 
towns  are  interested  in  the  catch,  and  there  are  twenty- 
seven  pounds  used. 

WHALE  AND    SEAL. 

The  whale  and  seal  fishery  has  third  place.  In  1837,  it 
was  a  most  profitable  venture  ;  but  since  then,  owing  to  the 
scarcity  of  whales,  the  discovery  of  petroleum,  and  of  substi- 
tutes for  whalebone,  and  the  great  dangers  attending  the 
pursuit,  it  has  rapidly  declined.  Among  the  earliest  whaling 
ships  were  those  of  New  London.  From  that  port  went 
the  first  American  whaler  to  the  Spitzbergen  sea,  and  some 
of  the  best  whaling  grounds  were  opened  up  by  Connecticut 
enterprise.  The  waters  in  which  the  Connecticut  fleet  made 
its  catch  last  year  are  off  Cape  Horn,  off  Greenland, 
the  Southern  Pacific,  and  the  Southern  Indian  Oceans. 
The  vessels  are  gone  usually  from  twelve  to  twenty -four 
months.  All  the  year  can  be  utilized  by  moving  from  one 
ground  to  another  according  to  the  habits  of  the  whales. 
In  taking  the  bowhead  whale  off  Greenland,  American  ves- 
sels leave  home  so  as  to  get  through  the  ice  by  August  1st, 
and  winter  in  Hudson  straits,  catching  seal  and  walrus,  and 
taking  advantage  of  the  earliest  appearance  of  the  bowhead 
in  the  spring.  If  the  home  voyage  is  decided  upon  that 
year,  the  vessel  must  leave  the  straits  by  September   1st. 

The  General  Court,  in  1647,  resolved  "  that  if  Mr.  Whit- 
ing with  others  should,  after  two  years'  trial  of  whale  taking, 
wish  to  continue  in  the  business,"  no  person  would  be  per- 
mitted to  interfere  for  a  term  of  seven  years.  It  is  thought 
the  whales  caught  were  such  as  drifted  through  the  Sound. 
The  ingenuity  of  the  State  found  vent  in  the  invention  of 


*The  New  London  fertilizer  factory,  which  uses  a  great  many  fish  in 
connection  with  other  elements,  would  swell  this  total  considerably,  if  it 
were  possible  to  include  it. 
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the  bomb  lance,  which  is  now  indispensable.  "  Robert  Allen,, 
of  Norwich,  Conn,  invented  the  first  explosive  lance  used  in 
America  for  killing  whales.  This  occurred  in  1846.  The 
lance,  a  type  of  which  is  preserved  in  the  National  Museum, 
is  long  and  slender,  and  the  absence  of  guiding  wings 
rendered  it  uncertain  in  its  effects.  It  was  just  as  liable  to 
strike  the  whale  broadside,  as  the  whalemen  express  it,  as 
with  the  point.  Hence,  it  failed  in  its  mission.  In  1852,. 
C.  C.  Brand,  also  of  Norwich,  made  improvements  in  the 
Allen  lance,  and  was  mainly  instrumental  in  introducing  the 
present  form  into  the  whaling  fleet,  thus  inaugurating  a  new 
mode  of  capture,  which  in  part  revolutionized  the  process."* 
The  capital  invested  in  the  whale  and  seal  fishery  is 
$88,000.  It  employs  ninety  men.  There  are  three  schooners 
with  a  tonnage  of  477  and  a  value  of  $27,000.  The  number 
of  seal-skins  taken  last  year  was  1,996 ;  26,460  gallons  of 
sperm  oil  made ;  of  common  oil,  43,835  ;  and  2,179  pounds 
whalebone  secured.  The  total  receipts  were  $53,299.50,  and 
total  expenses,  $22,000.  On  one  of  the  voyages  two  men 
died  of  disease ;  on  another,  six  or  seven  men,  a  boat's 
crew,  were  lost  while  chasing  a  whale,  which  attacked  the 

boat. 

i 

LOBSTERING. 

The  lobster  is  almost  confined  to  the  eastern  part  of  the 
State.  The  waters  fished  are  Block  Island  Sound,  and  the 
Atlantic  Ocean  off  the  east  end  of  Long  Island.  The  season 
extends  a  few  months  only,  from  May  to  October,  the  best 
being  July  and  August.  Lobsters  are  said  to  go  into  deep 
water  in  the  winter  for  warmth,  where  few  fish  for  them. 
But  it  is  also  asserted  that  they  may  be  found  among  the  rocks 
all  through  the  cold  season.  Most  of  the  lobster  fishermen, 
however,  during  the  winter,  turn  their  hand  to  some  other 
calling.  The  history  of  Connecticut  lobstering  dates  back 
to  1810.     Many  lobsters  are  caught  in  waters  further  east. 


*  Fishery  Industries  of  the  U.  S.,  Section  V,  Vol.  II,  Text.     Wash- 
ington :  Government  Printing  Office,  1887. 
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The  large  trade  existing  for  so  many  years  between  Cape 
Cod  and  New  York  was  due  to  the  enterprise  of  our  men. 
While  the  lobster  catch  has  increased  because  of  the  large 
number  of  pots  in  use,  the  lobster  supply  has,  from  over- 
fishing or  other  cause,  fallen  off,  some  lobstermen  say,  at 
least  one-third.  Our  figures  show  a  total  capital  of  $69,462, 
with  $95,175  as  value  of  catch,  and  thirty-two  vessels  are 
employed,  and  two  hundred  and  fifty-seven  men ;  but  all 
but  thirty-three  are  classed  as  owners.  The  wages  of  the 
thirty-three  aggregate  $9,900. 

SHAD. 

Two  hundred  years  ago  the  use  of  shad  for  food  was 
regarded  as  a  sign  of  poverty.  In  1736,  however,  the  fish 
began  to  find  more  favor.  In  Boston  they  brought  a  half 
penny  apiece,  and  thirty  years  before  the  Revolution  they 
became  thoroughly  reputable.  Thousands  of  barrels  were 
put  up  for  the  Connecticut  troops  from  1778  to  1781.  Since 
that  time  of  great  plenty  the  catch  has  largely  decreased. 
Owing  to  a  variety  of  alleged  causes,  pollution  of  streams 
being  the  main  one,  but  few  are  now  taken  in  our 
rivers.  Haul  seines  were  first  used,  then  gill  nets  were 
introduced,  and  now  pounds  or  traps  are  employed. 
The  statistics  for  1889  show  a  total  of  fifty-three  traps, 
with  a  catch  for  pound  fisheries  of  31,000  valued  at 
$7,750,  and  of  31,900  for  river  fisheries  with  a  value  of 
$7,975.  The  total  catch  was  62,900  valued  at  $15,725,—  a 
considerable  falling  off  even  from  1888.  The  capital  is 
$41,736;  the  vessels  employed,  eighty-nine;  the  men  em- 
ployed, 174,  with  wages  of  $4,699.  The  table  showing  the 
catch  of  one  pound  for  many  years  is  noteworthy.  The 
companies  owning  the  pound-fisheries  are  thirty-two.  Forty- 
four  owners  with  volunteer  help,  are  employed  in  the  river 
fisheries.  Therefore,  the  total  number  interested  directly  in 
the  shad  fishery  is  at  least  250.  The  smallness  of  the  wages 
paid  is  due  to  the  small  catch  and  to  the  necessarily  brief 
time  of  employment. 
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IN   GENERAL. 

Eight  vessels  from  New  London,  and  others  from  Ston- 
ington,  Noank,  and  Bridgeport,  make  a  business  of  fishing 
for  swordfish.  Connecticut  vessels  began  to  go  to  the  south- 
east coast  of  New  England  for  this  fish  about  1842.  They 
usually  leave  home  in  July  and  fish  between  Block  Island 
and  No-Man's  Land,  and  between  No-Man's  Land  and  the 
South  Shoal  Lightship.  George's  Bank  is  reached  in 
August  and  September.  The  swordfish  cannot  be  caught 
after  snow  flies. 

The  smelt  and  frostfish  fisheries  are  not  large,  but  they 
keep  several  men  and  craft  busy  for  a  few  months,  mostly 
in  the  Saugatuck  and  Shetucket  rivers. 

Trap  fishing  for  flatfish,  blackfish,  bluefish,  chicquet,  etc., 
is  tabulated  with  a  capital  of  113,300,  and  a  catch  valued  at 
121,400.     The  owners  do  all  the  work. 

SUMMARY   BY   TOWNS. 

The  summary  by  towns  shows  Stonington  first,  with  a 
total  capital,  in  all  the  fisheries,  of  $261,850,  a  catch 
valued  at  $226,118.50,  fifty-three  vessels,  383  employes,  and 
wages  of  $55,367.  New  London  has  a  capital  of  $228,300, 
a  catch  valued  at  $181,271,  forty-three  vessels,  342  em- 
ployes, and  wages  of  $50,875.  Groton,  of  which  Noank  is 
the  fishing  port,  stands  next  with  a  capital  of  $38,850,  value 
of  catch  $57,700,  thirty-two  vessels,  thirty-three  employes, 
and  $9,900  in  wages.  The  number  of  employes  here  by  no 
means  indicates  the  importance  of  Noank's  fisheries.  There 
are  seventy-seven  men  who  are  engaged  in  lobstering  from 
that  port,  but  forty  of  them  are  their  own  employers.  Lob- 
stering is  said  to  be  the  most  profitable  of  all  the  fisheries, 
and  Noank  gets  the  largest  share  of  it. 
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FISH  INDUSTRY  — THE  STATE,  BY  TOWNS,  CAPITAL,  VALUE 
OF  CATCH,  PRODUCTS,  VESSELS,  EMPLOYES,  AND 
WAGES. 


TOWNS. 


Capital. 


Value  of 
catch  and 
products. 


Number 
of 


Em- 
ployes. 


Wages. 


State,  .... 

Stonington,  .  .  . 
Grot  on  (Noank),  . 
Groton  and  Mystic,* 
New  London,  .  . 
East  Lyme,  .  .  . 
Saybrook,  .  .  . 
Westbrook,  .  .  . 
Clinton,  .... 
Madison,  .... 
Guilford,  .... 
Branford,  .... 
East  Haven,  .  .  . 
Milford,  .... 
Rivers  (Shad),    .    . 


$774,823.00 

261,850.00 

38,850.00 

2,500.00 

228,300.00 

47,562.00 

7,988.00 

11,210.00 

10,788.00 

11,850.00 

7,200.00 

6,700.00 

15,025.00 

125,000.00 


$617,449.24 

226,128.50 

57,700.00 

3,100.00 

181,271.00 

96,600.00 

2,850.00 

4,315.00 

3,211.00 

6,000.00 

2,215.00 

4,150.00 

10,683.74 

11,250.00 

7,975.00 


264 

53 
32 


1.222 


342 
106 


20 


50 


$175,362.00 

55,367.00 
9,900.00 


50.875.00 

32,000.00 

1,605.00 

1,958.00 

2,886.00 

4,137.00 

763.00 

890.00 

8,418.00 

6,563.00 


■Trap  fishing. 


FISH  INDUSTRY  — THE  STATE,  BY  KINDS,  CAPITAL,  VALUE 
OF  CATCH  AND  PRODUCTS,  VESSELS,  EMPLOYES,  AND 
WAGES. 


KIND. 

Capital. 

Value  of 
catch  and 
products. 

Number 

of 
Vessels. 

Em- 
ployes. 

Wages. 

The  State, 

$774,823.00 

$617,449.24 

264 

1,222 

$175,362.00 

Halibut,  Cod,  and  Mackerel, 

351,500.00 

289,800.00 

92 

602 

79,625.00 

Menhaden, 

210,825.00 

142,049.74 

48 

323 

63,138.00 

Whale  and  Seal, 

88,000.00 

53,299.50 

3 

90 

*18,000.00 

Lobster, 

69,462.00 

95,175.00 

32 

33 

*9,900.00 

Shad, 

41,736.00 
13,300.00 

15,725.00 
21,400.00 

89 

174 

4,699.00 

Traps, 

*  And 

found. 
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HALIBUT,  COD,  AND  MACKEREL  FISHERY,  BY  TOWNS, 


TOWNS. 

Capital. 

Smacks. 

Over 
20  tons. 

Under 
20  tons. 

Total. 

Value. 

1 

2 
3 

The  State,    .... 

New  London,   .... 
Stonington, 

$351,500 

176,500 
175,000 

39 

19 
20 

53 

23 

30 

92 

42 
50 

$159,000 

63,000 
96,000 

Halibut,  Cod,  and  Mackerel. 
Captain  R.  S.  Watrous  of  Mystic:  I  have  seen  a  hundred  sail  of  boats 
and  mackerel  vessels  fishing  about  Block  Island.  There  are  probabty  not 
over  a  dozen  Connecticut  boats  that  go  after  mackerel.  They  can  fish 
from  June  1st  to  March  1st.  The  codfish  smacks  out  of  Noank  carry 
about  six  men.  A  good  three  weeks'  trip  sells  for  $500.  Sea  clams  and 
menhaden  are  used  for  codfish  bait. 

Cortland  S.  Darrow  of  New  London:  Last  season  the  catch  did  not 
pay  expenses  in  the  codfishery.  The  catch  of  bluefish  was  fairly  remuner- 
ative. 

F.  N.  Ashby  of  Noank  says :  The  codfishing  season  is  from  April  1st 
to  December  1st.  The  average  codfishing  trip  is  three  weeks,  including 
run  to  Nantucket,  making  catch,  market  trip  to  New  York,  and  return  to 
Noank.  Six  men  is  the  ordinary  crew.  Three  of  the  men  work  on  shares. 
Three  of  the  men  are  paid  an  average  of  thirty  dollars  a  month  and  found. 
The  store  bill  for  a  trip  is  thirty-five  dollars.  Ice  bill  twenty-five  dollars. 
The  owners  of  smacks  take  two-fifths  of  the  receipts,  and  pay  two-fifths 
of  the  expenses. 

William  P.  Fitch  states :  It  is  a  good  load  of  codfish  that  averages  six 
pounds  each.  Fish  caught  in  the  summer  time  in  two  hundred  to  two 
hundred  and  fifty  feet  of  water  cannot  be  kept  alive  in  the  smack  "wells." 
The  temperature  of  the  surface  water  is  too  high ;  so  the  fish  is  cleansed 
and  iced.  If  not  driven  in,  we  carry  12,000  to  15,000  pounds  of  fish  to 
market;  also  about  2,500  pounds  of  halibut.  The  biggest  halibut  that  I 
have  seen  taken  from  the  water  would  weigh  four  hundred  pounds. 

Captain  Allen  B.  Ashby  of  Noank  caught  4,000  pounds  of  blue-fish  by 
towing  hand  lines  astern,  with  a  jig  on. 
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CAPITAL,  VESSELS,  CATCH,  EMPLOYES,  AND  WAGES. 


Gear  and 
outfit. 


Value  of 
catch. 


$137,500 

70,500 
67,000 


*$289,800 

133,800 
156,000 


On 
smacks. 


577 

267 
310 


Number  of  Employes. 


Wages. 


t$72,125 

33,375 

38,750 


On 
shore. 


Wages. 


25  $7,500 

25  7,500 


Total 
number. 


602 


310 


Total 
wages. 


$79,625 

40,875 
38,750 


The  Sword-Fish  Fishery. 
There  are  three  or  four  sword-fishing  boats  that  sail  from  Bridgeport. 

Henry  Chapel  of  New  London  :  Sword-fish  average  about  two  hun- 
dred pounds  weight  each,  and  sell  at  wholesale  from  two  to  seven  cents 
a  pound. 

Captain  R.  S.  Watrous  of  Mystic:  Most  of  the  sword -fishermen  run 
to  Block  Island  breakwater  each  night.  The  boats  catch  one  to  fifteen  fish 
a  day.  Good  average  day's  catch  is  six.  There  is  one  sword-fishing  boat 
at  Stonington.     The  season  begins  June  20th,  and  ends  September  1st. 

Edward  Clark  of  the  Mattie  and  Lena,  Stonington,  is  a  sword-fisher- 


Samuel  B.  Pendleton  of  Stonington:  Sword-fish  are  caught  off  Block 
Island  from  June  to  September  1st.  One  smack  caught  thirty-eight  of 
these  fish  in  one  week.  These  fish  weigh  from  125  to  450  pounds  each, 
and  wholesale  at  from  two  to  fifteen  cents  per  pound. 

The  record  of  one  sword-fishing  schooner  (the  Stephen  Woolsey  of  New 
London;  net  tonnage,  31.10,  value  $3,200)  for  the  season,  June  15,  Sep- 
tember 7,  1889,  is  as  follows:  Made  ten  trips  to  fishing  grounds  between 
Montauk  and  South  Shoal  lightship;  caught  19,061  pounds  of  sword-fish, 
valued  at  $940.77;  number  of  persons  on  vessel,  four,  including  one  foreign 
subject. 


*  A  few  swordfish  included  in  the  catch,    t  And  found.    Help  all  Portuguese,  very  cheap. 
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FISH  INDUSTRY  — 


Traps. 

Capital. 

TOWNS. 

Boats, 

seines, 

tackle,  etc. 

Lands, 
buildings, 
and  dock 
property. 

Other. 

Total. 

t 

The  State, 
Milford,*     . 

•  'I 

o~ 

$21,435 

$94,800 

$94,600 

$210,825 

a 

East  Haven 
Branford, 

::) 

13 

6,825 

78,500 

53,900 

139,225 

3 

Guilford, 

3 

1,000 

500 

1,500 

4 

Madison, 
Clinton,    . 

11 

2,600 

2,300 

2,700 

7,600 

5 

East  Lyme, 

8,000 

10,000 

25,000 

43,000 

6 

Stonington, 

3,000 

4.000 

12,500 

19,500 

Menhaden  Fishery. 

Mr.  Miles,  of  the  Miles  Oil  &  Fertilizer  Co.,  of  Milford:  There  is 
more  money  in  Long  Island  Sound  in  menhaden  than  in  the  farms  of  Mil- 
ford.    The  fish  have  been  very  plenty  this  summer. 

Captain  Horace  N.  Coe  of  Madison :  Some  years  menhaden  will  make 
fifteen  gallons  of  oil  to  the  thousand  fish,  some  only  one  gallon  of  oil. 
Fish  oil  is  now  worth  from  twenty-five  to  thirty-five  cents  a  gallon.  Years 
ago  the  fish  oil  sold  as  high  as  one  dollar  and  forty  cents  a  gallon.  Five  or 
six  years  ago  fifteen  pounds  were  set  for  fish  off  Madison.  Eight  pounds 
only  were  set  during  1888  and  1889.  They  are  for  menhaden;  shad  are 
secondary. 

Edward  Waters  of  Clinton:  Have  seen  acres  and  acres  of  white  fish 
in  the  Sound  this  season,  but  they  do  not  come  near  the  shore.  The  jetty 
prevents  them  from  getting  to  their  spawning  grounds. 


William  Kirtland  of  Clinton,  says  white  fish  are  scarce  and  broken  up 
because  they  are  hunted  all  the  time  by  the  steamers. 


*  Menhaden  factory  in  operation  only  from  August  12  to  November  13, 1889. 


MENHADEN    FISHERY. 
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MENHADEN  FISHERY. 


Number  op  Vessels. 

Employes. 

Steamers. 

Sloops. 

Sharpies. 

Lighters.      Scows. 

Totals. 

No. 

Total 

days 

work'd. 

Wages 

No. 

Ton. 

Val. 

No. 

Ton. 

Val. 

No. 

Ton. 

Val. 

No. 

Val. 

No. 

Val. 

No.     Val. 

*4 
1 

401 

86 

$35,000 
12,000 

3 
3 

38 
38 

$1,550 
1,550 

19 

5 

6 

8 

41 

14 

10 
17 

$2,150 

650 

800 
700 

2 

$300 

20 
6 

$1,700 
550 

48 

15 

6 
24 

2 

1 

$40,700 

14,750 

800 

2,150 

14,000 
9,000 

t323 

125 

13 

46 

106 
33 

34,145 

8,785 

500 
3,900 

15,900 

5,060 

$63,138     1 
15,421     2 

750     3 

2 

300 

14 

1,150 

6,350     4 

9! 

225 

90 

14,000 
9,000 

32,000     5 

1 

8,617     6 

Elliott  Brothers  of  Clinton  used  to  catch  1,000,000  white  fish  a  year. 
Their  fishing  receipts  formerly  amounted  to  $3,000  a  year.  The  hands 
received  one-fourth  of  the  lay.  Lose  money  by  fishing,  but  keep  along 
hoping  for  an  increase.  Five  years  ago,  on  several  days,  caught  1,000 
shad.  Think  that  most  of  the  pound  men  have  not  paid  expenses  for  two 
years.     Have  two  rights,  and  set  four  pounds. 

C.  J.  Luce  of  Niantic  says:  The  crews  of  our  menhaden  steamers 
have  the  privilege  of  salting  down  the  blue  fish  that  are  caught.  Some- 
times we  run  right  into  them,  and  then  again  do  not  see  them  for  a  month. 


William  Williams,  Stonington :  The  menhaden  steamers  sell  the  bony- 
fish  to  fishermen  and  lobstermen  for  bait,  at  $3  per  thousand,  three  barrels 
to  the  thousand. 


*  Steamers  fish  with  purse  nets.  1 100  more,  prohahly,  are  connected  with  the  fishery 
indirectly.  These  are  farmers,  who  catch  a  few  fish  in  traps  every  season,  and  use  them, 
mixed  with  muck,  for  a  fertilizer. 

Note.— New  London  has  a  fertilizer  factory  which  uses  much  menhaden  scrap,  making 
10,000  tons  of  guano  annually,  but  the  scrap  is  mixed  with  blood  and  bone,  potash  and  sul- 
phuric acid. 
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FISH  INDUSTRY  — MENHADEN 


TOWNS. 


The  State, 

Milford,  . 
East  Haven, 
Branford,  . 
Guilford,  . 
Madison,  . 
Clinton, 
East  Lyme, 
Stonington, 


Catch. 


Number 

in 

traps 


5,743,100 

3,089,100 

1,000,000 
1,654,000 


Value. 


$8,009.74 

4,334.74 

1,400.00 
2,285.00 


No.  by 
factory 
steamers 
or  traps. 


41,570,000 


5,120,000 


1,450,000 

28,000,000 
7,000,000 


Value. 


$60,398 


40,000 
11,200 


Total 
fish. 


47,313,100 

8,209,100 

1,000,000 

3,104,000 

28,000,000 
7,000,000 


Total 

value. 


$68,407.74 

11,492.74 

1,400.00 

4,315.00 

40,000.00 
11,200.00 


In  what 
waters  taken. 


Long  Island 
Sound;  east 
and  south  of 
Long  Island; 
and  off  the 
New  Jersey 
coast. 


Fisheries  in  General. 
A    Groton   fisherman    says    the    value    of    his  boats 
tackle,  etc.,  is   $150,  and  repairs  cost  him   $65  annually, 
value  of  his  catch  was  only  $300;  in  1888,  $75,  and  in  1889, 
as  follows: 

Chicquit,  1,500  pounds,  at  two  cents, 
Striped  bass,  250  pounds,  at  ten  cents, 
Butter-fish,  225  pounds,  at  two  and  two  and  one-half  cents, 
Flat-fish  and  flounders,  650  pounds,  at  two  cents, 
Black-fish,  500  pounds,  at  four  cents, 

Total  catch,  3,125  pounds,    . 


traps,   seines, 

In   1887  the 

divided 


$30.00 

25.00 

5.00 

13.00 

20.00 


$93.00 

He  set  two  pounds,  employed  one  man,  began  to  fish  the  second  week 
in  April,  and  fished  about  five  months.  August  he  finds  to  be  the  best 
month. 

Elliott  Brothers  of  Clinton :  ' '  Once  in  a  while  a  man  will  catch  a 
hundred  pounds  of  black-fish.  Half  a  dozen  men  go  oifshore  every  day 
for  black-fish,  from  June  to  late  in  October." 

G.  A.  Post  of  Westbrook.  "  Caught  one  salmon  last  season.  Sold  it 
for  twelve  dollars.  There  were  perhaps  eight  salmon  caught  between 
Westbrook  river  and  Saybrook  light." 

James  M.  Raymond  of  Niantic  says:  "For  years  back,  striped  bass 
were  very  scarce,  and  brought  as  high  as  twenty-five  to  twenty-eight  cents 
a  pound.  This  last  spring  they  were  plenty.  Weak  fish  this  summer 
sold  in  the  New  York  market  for  seventy-five  cents  for  a  box  of  two  hun- 
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FISHERY.—  Concluded. 


Receipts  of  Factories. 

Expenses 
(exclusive 
of  help). 

Oil. 

Guano. 

Total. 

Grand  Total. 

Gallons. 

Value. 

Tons. 

Value. 

313,000 

$73,090 

5,375 

$60,950 

$134,040 

$142,049.74 

$64,487 

1 

48,000 

10,740 

675 

9,050 

19,790 

24,114.74 
1,400.00 

10,241 

2 
3 

5,000 

1,150 

100 

1,100 

2,250 

4,535.00 

1,971 

4 

220,000 

50,000 

4,000 

40,000 

90,000 

90,000.00 

47,000 

5 

40,000 

11,200 

600 

10,800 

22,000 

22,000.00 

5,275 

6 

dred  pounds.     Many  barrels  of  this  fish  netted  only  a  dollar  and  a  half. 
The  general  commission  for  selling  is  twenty  per  cent." 

Cortland  S.  Darrow  of  New  London:  "The  product  of  an  average 
fishing  trip  of  three  to  four  weeks  must  sell  for  seven  hundred  dollars  to 
allow  a  profit  to  be  made.  One  boat  carried  in  this  year,  a  single  trip  for 
halibut,  for  $1,800.  But  the  trips  this  year  have  averaged  about  the  same 
as  last  year,  namely;  $500  to  $650.  Twenty  years  ago  seventy  to  eighty 
vessels  engaged  in  the  halibut  business,  sailed  from. New  London  and  Nian- 
tic.     Now  there  are  only  three  boats  from  these  places." 

Captain  Benjamin  Latham,  Noank,  is  the  captain  of  the  Gertrude 
Sumner,  a  vessel  of  thirty-six  tons  burden,  worth  $5,000.  She  is  used  in 
the  halibut  fishery  from  May  1st  to  August  1st,  and  carries  a  crew  of  eight 
or  nine  men.  From  August  1st  to  the  middle  of  October  she  is  used  for 
blue-fishing. 


Squid  are  sold  in  the  New 


Samuel  B.  Pendleton  of  Stonington: 
York  market.     Italians  buy  them." 

Fred  Ostman  of  Stonington,  found  in  his  nets,  last  year,  one  salmon 
that  weighed  twenty-six  pounds,  one  that  weighed  thirteen  pounds,  and 
twenty-seven  weighing  from  one  to  three  pounds.  Salmon  would  increase 
if  not  destroyed  by  net  fishermen. 

Samuel  H.  Coles  of  Noank:  "  There  has  been  better  fishing  for  chic- 
quit  and  flounders  this  year  than  for  ten  years  past.  Whitings  were 
caught  last  fall  in  large  numbers.  None  have  been  caught  this  year.  The 
Sound  was  full  of  blue-fish  this  summer,  but  they  did  not  strike  inshore 
to  the  traps.  The  New  Y'ork  marketmen  have  buyers  in  Boston,  and 
l.— 12 
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FISH  INDUSTRY  — WHALE 


Capital. 

Employes. 

Vessels. 

Products. 

LOCALITY. 

No. 

Wages. 

Schoon- 
ers. 

Ton. 

Value. 

No.  of 

seal 

skins. 

Gals. 

sperm 

oil. 

Gals. 

comm'n 

oil. 

Pounds 
whale- 
bone. 

The  State, 
New  London,    ~\ 
Stonington,       J 

$88,000 
t  88,000 

*90 
90 

Share; 

net 
about 
$200 

and 
found. 

3 
3 

477 
477 

$27,000 
27,000 

1,996 
1,996 

26,460 
26,460 

43,835 
43,835 

2,179 
2,179 

when  fish  are  cheap  in  Boston  and  dear  in  New  York  these  buyers  tele- 
graph and  even  up  the  supply.  The  smack  men  cannot  sell  their  fish. 
The  fish  are  sent  from  Boston  to  New  York  by  railroad  and  steamer.  The 
fishing  business  is  a  lottery." 

Samuel  B.  Pendleton  of  Stonington:  "  In  the  spring,  usually  the  first 
part  of  May,  the  scup  or  porgies  are  coining  up  the  Gulf  Stream,  and  strike 
in  at  Montauk.  Westerly  winds  send  them  into  Fisher's  Island  Sound. 
East  of  Watch  Hill  the  Rhode  Island  fishermen  catch  each  day  as  many  as 
fifty  to  five  hundred  barrels  of  scup  to  a  pound.  They  are  sent  to  New 
York  as  long  as  it  will  pay.  After  that  the  smacks  take  them  to  Hartford 
and  other  places.  The  catch  sells  for  from  ten  to  twelve  cents  a  pound,  or 
$20  a  barrel,  at  the  start;  then  it  falls  as  low  as  seventy-five  cents,  and  is 
sometimes  thrown  away.  The  season  for  this  fishing  depends  on  the 
winds;  it  lasts  usually  about  three  weeks." 

Part  of  the  fishermen  land  their  fish  at  docks  which  are  used  for  gen- 
eral commercial  purposes.  Others  anchor  in  the  stream,  and  sell  their 
catch  from  the  smack.  The  summer  of  1889  has  been  a  poor  season  for 
all  concerned  in  fishing. 

Smelt  and  Frost  Fish  Fishery. 
Captain  Eli  Bradley  of  Westport:  "  There  are  five  seines  or  haul-nets 
used  in  the  smelt  fishery  in  the  Saugatuck  River.  The  total  capital  in- 
vested is  about  $500;  sixteen  men  are  employed.  The  value  of  the  fish 
caught  last  year  was  about  $1,000.  There  are  four  men  on  a  net.  These 
men  get  four-fifths  of  the  value  of  the  catch;  one-fifth  goes  to  the  net.  The 
men  who  fish  pick  up  a  day's  work  here  and  there,  and  are  glad  of  any 
work.  Talk  about  profit;  there  is  no  profit.  Westport  smelt  do  not  get 
together  in  schools  till  the  middle  of  February,  but  may  be  caught  with 
hooks  in  November.  Have  seen  cart  loads  of  smelt  at  the  turnpike  bridge 
years  ago.  There  are  two  grades.  From  the  last  of  March  to  the  15th  of 
April,  which  is  the  close  of  the  season,  sometimes  large  quantities  of  smelt, 
about  four  inches  in  length,  come  in.     I  claim  that  the  little  fish  come 


*  Two  men  died  of  disease.       Lost  six  or  seven  men  while  capturing  a  whale. 
t  Combined  to  avoid  revealing  private  interests. 
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Receipts. 


Seal 
skins. 


$15,193 


15,193 


Oil. 


$30,921.50 


30,921.50 


Whale- 
bone. 


$7,185 


r,i85 


Total. 


$53,299.50 


53,299.50 


$22,000 


22,000 


In  what  waters  taken. 


Length  of  voyage,  from  twelve  to  twenty- 
four  months. 

Off  Cape  Horn  and  Greenland,  and  in  the 
Southern  Atlantic  and  South  Indian 
Oceans. 

Off  Cape  Horn  and  in  the  Southern  Pacific 
Ocean. 


again  next  year  as  big  fish.  The  height  of  the  catch  is  from  February 
20th  to  March  20th.  Last  season  the  fishing  was  done  with  1£  inch  mesh, 
or  f  inch  square  nets.  The  fishing  heretofore  has  been  with  one-inch  mesh. 
I  pay  no  wages.  Formerly  men  would  work  for  two-thirds  of  the  catch, 
but  now  they  ask  four-fifths.  The  nets  are  about  four  hundred  feet 
long,  and  average  twelve  feet  in  depth.  Frost  fish  are  taken  in  large 
quantities.  I  fish  all  through  February,  if  the  river  is  open,  through 
March,  and  till  the  15th  of  April.  The  wholesale  price  is  from  twenty -five 
cents  to  ten  cents  per  pound  for  smelt;  and  about  four  and  one-half  cents 
for  frost  fish.  We  formerly  used  one-half  square  inch  mesh,  but  as  a 
second  size  come  in  the  river  about  the  15th  of  March,  and  continues 
through  the  season  (not  salable,  though  the  men  are  bound  to  catch),  we 
got  an  act  prohibiting  the  use  of  the  smaller  mesh,  hoping  to  increase  the 
catch  by  allowing  the  small  size  smelt  to  remain  for  the  next  year.  The 
more  small  ones  destroyed,  the  smaller  will  be  the  next  year's  catch,  I  be- 
lieve, though  some  advance  the  idea  that  the  small  are  a  lower  grade,  and 
do  not  grow  any  larger.  I  have  had  thirty-six  years  practical  experience, 
and  am  the  oldest  man  on  the  river.  I  have  always  found  that  fish  are 
small  before  they  are  large." 

Henry  Church  of  Norwich:  "Quite  a  good  many  smelt  are  taken  in 
the  Shetucket  River  in  the  spring.  I  catch  a  few  bass,  perch,  and  other 
kinds  of  fish  in  the  river." 

Nathaniel  Chapman  of  Norwich  states:  "Many  smelt  are  yet  caught 
in  the  Shetucket  River.  These  fish  sell  for  ten  cents  a  pound.  The  dye 
stuff  from  the  factories  kills  the  fish  spawn.  Stop  the  pollution  of  the 
river  and  the  fish  will  come  back." 

Whale  and  Seal. 

F.  W.  Lawrence  of  New  London :  Various  substitutes  for  whale  oil 
have  killed  the  whale  fishery.  Whales  are  scarce  in  the  Northern  Ocean. 
There  is  no  real  good  substitute  for  whale  bone.  In  1848  there  were 
seventy  ships  in  the  whaling  business  that  hailed  from  New  London.  At 
the  present  time  there  are  no  ships  out  of  the  port;  only  two  schooners. 

Last  year  the  whaler,  Sa/rdh  W.  Hunt,  of  Stonington,  lost  a  boat's 
crew  of  six  men.  The  William  Fisher  of  the  same  port  was  lost  with 
eight  men,  and  no  tidings.  Two  men  were  lost  overboard  on  other  fishing 
boats. 
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FISH    INDUSTRY  — LOBSTER    FISHERY  — BY   TOWNS,   CAPI- 
TAL, VALUE   OF  CATCH,  AND  MEN  EMPLOYED. 


TOWNS. 


Men. 


The  State, 

Branford, 
Guilford,  .  . 
Madison,  .  . 
Clinton,  .  . 
Westbrook,  . 
East  Lyme,  . 
New  London, 
Groton,  .  . 
Noank,  .  . 
Stoninsrton,  . 


257 


10 


90 


77 


Capital. 


$69,462 

850 
600 
1,400 
1,600 
1,250 
1,762 

14,800 
3,675 

35,175 
8,350 


Pot?. 


11,156 

300 

200 

700 

400 

450 

306 

3,000 

800 

3,700 

1,300 


Value. 


$24,825 

300 

200 

700 

500 

563 

612 

6,000 

2,200 

10,175 

3,575 


Value  of 

catch. 


$95,175 

1,100 

790 

1,645 

1,800 

1,540 

2,800 

15,800 

3,700 

54,000 

12,000 


The  Lobster  Fishery. 
Allen  B.  Ashby  of  Stonington,  sets  his  lobster  pots  on  trawls,  and  hauls 
them  in  by  steam..    Lobstering  is  carried  on  in  Fisher's  Island  Sound, 
Block  Island  Sound,  and  The  Race. 

Hamilton,  Powers  &  Co.  of  New  London:  The  southwest  winds 
which  prevailed  in  July,  backed  up  the  great  quantities  of  fresh  water 
that,  owing  to  heavy  and  continuous  rains,  was  coming  down  the  river. 
The  result  was  that  our  fish  and  lobsters  died  in  the  cars  at  our  market. 

Samuel  B.  Pendleton  of  Stonington:  During  the  heavy  storms  of 
September,  1889,  the  lobstermen  lost  about  all  their  pots  and  gear.  One 
man  saved  five  pots  out  of  one  hundred  and  twenty-five.  Pots  are  worth 
from  two  to  five  dollars  each.  In  the  summer  time  the  lobstering  is  done 
in  fifty  fathoms,  300  feet,  of  water. 

Edward  Waters  of  Clinton:  I  set  thirty-five  to  forty  lobster  pots  a  day. 
Caught  more  lobsters  this  year  than  ever  before.  The  average  catch  each 
day  for  five  or  six  weeks  was  150  pounds.     Have  caught  200  pounds  a  day. 

Notes.— These  lobstermen,  except  as  otherwise  indicated,  employ  no  help.  They  use  a 
small  boat,  12  to  15  feet  long,  or  skiff,  to  take  up  their  pots.  There  are  larger  and  stronger 
half-deck  boats,  and  therefore  more  valuable,  at  the  eastern  end  of  the  State.  The  pots  are 
also  more  valuable  from  East  Lyme  to  Stonington,  as  they  must  be  better  built  and  more  firmly 
anchored.  Out  of  Noank  go  twenty-two  small  half-deck  boats,  two  steamers,  and  eight 
smacks,  with  a  total  tonnage  of  370,  a  value  of  $16,000,  and  a  catch  of  $24,000.  Thirty-three 
men  are  employed,  with  wages  of  about  $150  the  season  and  found,  and  the  number  of  pots 
used  is  1,200.  These  totals  are  included  in  the  Noank  showing.  The  smacks  make  their 
catch  in  "The  Race,11  Long  Island  and  Block  Island  Sounds.  Most  of  the  other  lobster 
fishermen  get  theirs  inshore  among  the  rocks.  As  lobster  pots  can  be  hauled  only  on  slack 
tide,  the  boats  catch  sea  bass  and  bluefish  on  the  quick  tide.  This  catch  is  inseparable, 
though  not  large,  and  is  included  in  the  values  in  this  presentation. 
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Hamilton,  Powers  &  Co.  of  New  London:  Sailboats  sometimes  bring  in 
1,200  pounds  of  lobsters,  and  again  a  smack  will  not  do  as  well  in  two  or 
three  weeks.  Smacks  carry  two  or  three  men,  and  unless  driven  in  by 
the  weather  remain  out  till  loaded. 

Captain  Latham  Rathbun  of  Noank:  I  lost  during  the  gale  of  Septem- 
ber, 1889,  216  out  of  220  lobster  pots.  The  pots  were  strung  on  trawls, 
about  thirty  pots  to  a  trawl.  Trawls  are  about  3,500  feet  long.  Lobsters 
come  in  schools.  Pots  are  baited  with  bony-fish,  worth  six  cents  at  New 
London.  A  pot  should  catch  ten  pounds  a  day.  The  lobsters  caught 
average  two  and  a  half  pounds  each,  and  about  thirteen  inches  in  length. 
On  an  average  the  lobster  men  at  Noank  cleared  last  year  $400  above 
expenses. 

Captain  R.  S.  Watrous  of  Mystic :  Fish  for  lobsters  the  year  round, 
but  the  season  is  from  April  1st  to  October  1st.  Lobsters  used  to  fetch 
more  in  the  winter  than  in  the  summer,  but  now  they  are  brought  from 
Nova  Scotia  cheaper  than  we  can  catch  them.  A  two  pound  lobster  sells 
in  Nova  Scotia  for  four  cents.  Lobsters  were  sold  in  Providence  for  two 
cents  a  pound  October  17,  1889.  Boats  under  five  tons  ought  to  catch  over 
seventy-five  barrels  to  the  season.     Fifty  to  sixty  lobsters  will  fill  a  barrel. 

F.  N.  Ashby  of  Noank:  There  are  twenty-two  .boats  carrying  two 
men  each.  Thus  the  catch  of  these  men  is  about  3,500  barrels  The 
weight  is  about  437,500  pounds.  These  are  the  regular  lobstcrmen,  and 
make  their  catch  right  in  the  race,  within  nine  miles  of  Noank.  About 
two-thirds  of  the  amount  is  sold  at  New  London.  The  other  lobster 
men  will  average  about  sevent}r-five  to  eighty  barrels  during  the  season. 
Sometimes  we  have  pots  overboard  that  wre  cannot  haul  for  ten  days. 
Glass  buoys  are  used  by  four  or  five  of  the  lobstermen  to  indicate  the  posi- 
tion of  their  pots.  Wooden  buoys  are  apt  to  sink;  they  are  pulled  down 
nearly  to  the  bottom  during  the  strength  of  the  tide.  Glass  buoys  are 
about  twenty-three  inches  in  length,  and  four  inches  in  diameter,  and  cost 
two  dollars  each.  In  the  fall  there  are,  say,  fifteen  boats  that  are  used  for 
black-fishing.  The  fish  caught  are  worth  perhaps  $900.  I  work  in  the 
ship-yard  during  the  winter. 

William  Williams  of  Stonington  says:  A  lobster  that  is  boiled  while 
alive  will  have  the  tail  curled  under,  and  the  tail  will  spring  back  if 
straightened  out. 
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FISH  INDUSTRY— SHAD   FISHERY  — POUND— BY  TOWNS,  COM- 
PANIES, CAPITAL,  TRAPS,  EMPLOYES,  AND  CATCH. 


TOWNS. 

No.  of 
com- 
pan- 
ies. 

Capi- 
tal. 

No. 

of 

traps. 

Vessels. 

Employes. 

Catch. 

Sharp- 
ies. 

Scows. 

Total. 

Val. 

Fish- 
ing. 

Pack- 
ing. 

Total 
em- 
ployes. 

Total  ~  _ 
ings.     ber- 

Val. 

1 

The  State, 

32 

$41,736 

53 

53 

36 

89 

$7,215 

139 

35 

174 

$4,699  31,000 

$7,750 

2 

Saybrook,    . 

5 

7,988 

13 

10 

6 

16 

975 

26 

10 

36 

1,605  11,400 

2,850 

3 

Westbrook, 

8 

9,960 

12 

20 

9 

29 

1,815 

86 

10 

45 

1,958  11,100 

2,775 

4 

Clinton,  .    . 

6 

7,388 

9 

8 

6 

14 

1,325 

28 

10 

38 

636 

4,625 

1,156 

5 

Madison,     . 

3 

4,650 

5 

5 

4 

9 

900 

17 

17 

37 

300 

75 

6 

Guilford,      . 

4 

5,100 

4 

5 

5 

10 

1,000 

13 

13 

13 

100 

25 

7 

Branford,     . 

2 

3,300 

5 

3 

2 

5 

400 

9 

1 

10 

125    1,000 

250 

8 

East  Haven, 

4 

3,350 

5 

2 

4 

• 

800 

11 

4 

15 

325    2,475 

619 

SHAD   FISHERY. 


The  following  is  a  yearly  statement  of  a  pound  six  miles  west  of  the 
mouth  of  the  Connecticut  River,  at  a  station  called  Money  Point.  This 
pound  has  always  been  in  the  same  location  since  first  put  in,  in  the  year 
1856: 


Year. 

Shad  caught. 

Year. 

Shad  caught. 

1856 3,643   1873 7,343 

1857 

5,183   1874 

9,290 

1858 

6,111 

1875 

20,037 

1859 

3,000 

1876 

11,041 

1860 

6,000 

1877 

10,465 

1861 

6,100 

1878 

4,550 

1862 

6,853 

1879 

19,175 

1863 

10,730 

1880 

13,275 

1864 

12,265 

1881 

10,500 

1865 

9,410 

1882 

9,637 

1866 

10,594 

1883 

6,200 

1867 

12,500 

1884 

7,200 

1868 

13,000 

1885 

7,858 

1869 

11,000 

1886 

4,100 

1870 

16,558 

1887 

7,200 

1871 

13,508 

1888 

2,200 

1872 

8,271 

1889 

1,800 

The  following  statistics,  by  R.  B.  Chalker,  are  given  for  the  catch  of 
shad,  from  Deep  River,  situated  on  the  Connecticut  River,  ten  miles  from 
its  mouth,  to  Madison,  eighteen  miles  westward,  on  Long  Island  Sound. 
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Catch. 

Grand  Totals. 

Rivers. 

Hauling 

seines. 

Gill  nets. 

Total. 

Value. 

Catch. 

Value. 

11,700 
5,700 

18,900 
14,900 

31,900 
20,600 

$7,975 
5,150 

62,900 

$15,725 

1 

Connecticut   and    tribu- 1 

9 

taries,                             j 

3 

Quinnipiac, 

1,300 
10,000 

325 
2,500 

»•  ■ 

4 

Housatonic 

6,000 

4,000 

5 

6 

7 

8 

This  is  the  only  section  in  the  State  from  which  a  regular  report  has  been 
made.  The  greater  proportion  of  the  shad  of  the  State  are  caught  within 
the  above-named  limits: 


1880,  Shad  taken, 

.     269,900 

1883,  Shad  taken. 

.     177,308 

1881,     " 

.     351,670 

1884,      " 

.     150,100 

1882,      " 

.     272,900 

QO 

.     190,300 

In  1888  the  first  shad  was  caught  in  the  pounds.  The  pound  men 
received  about  twenty-five  cents  for  each  fish  caught  in  1888.  In  1889  they 
received  about  twenty-eight  cents.  This  year  the  New  York  market  was 
light.  This  helped  the  price  in  Connecticut.  The  last  of  the  catch  this 
year  went  to  the  New  York  market  at  sixty  cents  a  fish. 

Mr.  Chalker  also  states:  "  The  rents  for  fishing  rights  range  from  one 
shad  in  five  to  one  shad  in  eight  —  that  is,  one-fifth  to  one-eighth  of  the 
product  of  the  fish  catch.  The  jelly-fish  come  about  every  four  to  six 
years  in  damaging  quantities..  They  press  against  the  nets  in  such  quan- 
tities as  to  break  them.  In  1889  the  jelly-fish  or  sun-fish  interfered  seri- 
ously with  the  catch  of  shad.  The  sewage  that  is  allowed  to  flow  into  the 
Connecticut  River  is  what  kills  the  shad.  The  general  cost  of  shad  fish- 
ing, capital,  etc.,  necessary  to  carry  on  the  business,  is  as  follows:  Value 


Notes.—  Had  it  not  been  for  the  menhaden  fishery  the  companies  in  Clinton,  Madison, 
Guilford,  Branford,  and  East  Haven  could  not  have  survived.  The  companies  in  all  towns 
are  lessening  their  capital  invested  every  year;  fishing  rights,  very  valuable  thirty  years  ago, 
go  a-begging.  Polluted  streams,  it  is  claimed,  have  driven  the  shad  away.  It  may  be  that 
some  other  fishery,  like  the  smelt,  will  be  encouraged,  by  artificial  propagation,  to  take  their 
place. 

The  river  fisheries  are  operated  by  forty-four  owners,  with  volunteer  gangs  who  work  for 
little  pay.  The  Connecticut  River  haul  seines  are  worth  in  the  aggregated  perhaps  $800,  and 
the  gill  nets  $4,400.  The  owners  have  22  sailboats,  worth  $125  each:  when  the  shad  are  not 
in  season,  they  use  these  for  other  fishing  and  for  pleasure.  In  the  Housatonic  fishery  there 
are  perhaps  six  small  seines,  worth  $155,  and  twelve  to  fifteen  men  who  fish.  They  have 
small  boats.    The  Quinnipiac  has  small  fyke  nets. 
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of  boats,  traps,  seines,  tackle,  etc.,  new  outfit,  $2,500.  Value  of  aver- 
age fishing  shore  right,  five  years  ago,  $2,500.  Fishing  rights  may  now 
be  bought  very  cheap.  In  pound  fishing  the  help  received  shares  of  one- 
half  of  the  net  value  of  the  fish.  The  supplies  and  renewals  of  materials 
for  a  good  season  cost  about  one  thousand  dollars.  About  one  ton  of  ice 
is  used  for  each  1,000  shad.  The  cost  of  ice  is  usually  about  three  dollars 
a  ton.  In  1889  it  cost  six  dollars  a  ton.  About  one-half  of  the  companies 
that  fish  own  their  fishing  rights." 

Mr.  Kirtland,  town  clerk  of  Old  Saybrook:  "In  1849,  I  paid  five 
hundred  dollars  for  an  eighth  interest  in  a  seine,  located  on  the  west  side  of 
the  Connecticut  River,  just  above  Saybrook  Point.  For  five  years  the  in- 
vestment paid  twenty  per  cent,  clear  of  all  expenses.  In  1851,  one  hun- 
dred and  twenty -five  thousand  shad  were  taken  by  seines  on  the  west  side 
of  the  Connecticut  River,  between  Saybrook  Point  and  the  ferry,  a  dis- 
tance of,  say,  two  miles.  All  of  these  fishing  rights  are  abandoned  at  pres- 
ent. On  the  east  side  of  the  river  not  so  many  fish  are  caught.  A  few 
gill  nets  on  the  river  continue  to  fish." 

G.  A.  Post  of  Westbrook:  "  Last  season  there  were  twenty -five  pounds 
set  off  the  town  of  Westbrook.  Some  of  these  pounds  did  not  pay  expenses. 
Some  of  the  best  fishermen  have  not  touched  the  fishing.  Some  companies 
will  not  fish  at  all  next  year;  it  depends  on  how  they  are  situated.  Men 
will  not  fish  for  a  hand  share.  It  was  formerly  considered  a  privilege  to 
have  a  chance.     Now  men  have  to  be  paid  a  guarantee." 

Henry  Church,  Norwich:  "Fifteen  years  ago  there  were  seven  shad 
seines  fishing  regularly  on  the  Shetucket  River,  employing  thirty-five  men, 
and  catching  probably  one  hundred  shad  to  a  seine.  Now  there  is  not  a 
single  seine." 

George  C.  Moore  of  Westbrook:  "The  pound  shad  fishermen  have  a 
scow  for  driving  stakes.  These  scows  are  from  twenty -eight  to  forty  feet 
in  length,  and  ten  to  twelve  feet  in  width,  and  cost  $150  to  $450.  They 
usually  have  a  sail  which  is  easily  taken  down  when  in  the  way.  Every 
company  has  a  sharpie,  and  one  or  two  smaller  boats.  The  sharpies  are 
twenty -five  to  thirty  feet  in  length.  A  new  outfit,  including  twine,  would 
probably  cost  $1,500.  Most  all  of  the  companies  have  an  inferior  building 
or  work-house  to  store,  their  material  in.  No  docks  are  required.  Some 
of  the  companies  insure  their  nets  and  ropes.  The  Holyoke  dam  is  the 
first  great  drawback  in  the  matter  of  keeping  up  the  shad  fishery.  Then 
the  Connecticut  River  is  decreasing  in  size,  and  the  traffic  on  the  river  is 
mainly  steam.  There  is  a  railroad  along  the  bank  of  the  river,  and  spume 
comes  from  the  factories.  All  these  things,  particularly  the  jarring  and 
shaking  caused  by  the  railroad  trains,  tend  to  frighten  and  scare  the  fish 
away.     Shad  are  caught  all  the  way  up  the  Connecticut  River." 

G.  A.  Post  of  Westbrook:  "The  shad  fishing  used  to  be  the  main 
money-income  of  Clinton,  Westbrook,  and  Saybrook.  This  last  spring 
shad  were  large.  About  six  years  ago  caught  a  shad  that  weighed  eight 
and  three-quarter  pounds.  The  last  spring  caught  a  good  many  shad  that 
weighed  seven  pounds." 
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FISH   INDUSTRY  — *  TRAP  FISHERY  — BY  TOWNS,  MEN  FISH- 
ING, TRAPS,  CAPITAL,  AND   CATCH. 


TOWNS. 


The  State,    .     . 

East  Lyme,  .  .  . 
New  London,  .  . 
Stonington,  .  .  . 
Noank  and  Mystic, 


Men. 


Traps. 


Capital,  or 
value  of  nets 
boats,  seines, 

traps,  etc. 


$13,300 

2,800 
4,000 
4,000 
2,500 


Value  of 
catch. 


$21,400 

3,800 
8,500 
6,000 
3,100 


The  Fishing  Fleet. 

William  Williams  of  Stonington:  "The  Connecticut  fishing  smacks 
that  fish  in  the  winter  go  south.  Some  years  six  or  eight  of  these  boats  go 
to  Charleston  and  Key  West.  Steam  is  taking  the  place  of  sail-boats, 
especially  in  the  Gulf  of  Mexico.  Last  year  was  an  open  winter,  and  fish 
from  the  great  lakes  were  sent  south.  The  Stonington  boats  fish  all  the 
way  from  Sandy  Hook  to  Nova  Scotia,  outside  of  Long  Island.' 

Captain  Latham  Rathbun  of  Noank:  "When  I  first  began  fishing 
forty  years  ago,  the  Americans  ran  the  fishing,  now  two-thirds  of  the 
fishermen  are  Swedes  or  Norwegians." 

Cortland  S.  Darrow  of  New  London:  "  The  fishing  business  does  not 
pay.  Have  been  in  the  business  for  twenty  years.  The  vessels  do  not 
pay  large  dividends.  Ten  to  fifteen  years  ago  the  captain  would  net  from 
$1,000  to  $1,500  a  season.  Now  captains  average  about  the  same  as  the 
crew.     A  $500  trip  is  divided  as  follows  : 

$100.00    Expenses  for  stores,  tackle,  etc. 
160.00    For  the  vessel,  being  two-fifths  of  the  net  receipts. 
120.00    For  four  men,  one  month  each. 


$380.00 


$120  is  left  for  the  captain  and  mate,  who  divide  the  amount  equally, 
except  that  the  captain  receives  five  per  cent,  of  the  mate's  half.  The  cap- 
tain also  receives  five  per  cent,  of  the  sales  of  the  trip,  making  in  all  $88.00. 
The  mate  receives  $57.00.  Out  of  the  $160  received  by  the  vessel  owners, 
five  per  cent,  or  $8  must  be  paid  to  the  captain,  and  also  expenses  for 
repairs,  etc.,  met. 

"Another  way  of  dividing  is  for  the  vessel  to  take  one-half  of  the 
sales  of  the  trip,  and  pay  one-half  of  the  ice  and  bait  bills,  and  supply 


*  Known  by  this  title,  although  traps  are  used  in  other  fisheries.  The  season  is  from 
April  1st  to  September  20th.  The  principal  kinds  of  fish  caught  are  flatfish,  blackfish,  blue- 
fish,  mackerel,  and  chicquet,  with  codfish  and  shiners  in  small  numbers. 
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bills.     The  ice  used  is.  say.  twenty-live  tons,  costing  $50.  and  the  bait  cost 
$30.     The  store  bill  for  eight  men.  including  fishing  gear,  will  be  for  four 
The  expenses  of  the  trip  thus  amount  to  $205.     If  the  trip 
sells  for  #500.  the  vessel  receives  (850,  less  From  this 

sum  all  repairs  must  be  made.  There  are  $147.50  left  to  pay  the  captain. 
mate,  and  six  men  for  their  four  weeks*  services.  Three  of  the  men  are  to 
receive  $30  each,  or  $90  in  all.  Four  of  the  men  are  to  receive  #145  —  sum 
total  of  $235  In  other  words,  there  is  nothing  for  the  captain,  and  he  has 
to  make  up  $87.5  the  men.  The  boats  average  eight  trips  in  eight 
months.  The  spring  outfit  for  stores  and  gear  cost  about  $300.  The  store 
bill  for  a  halibut  boat  like  the  KaU  Ch\  5  a  month      There  are 

not  as  many  fish  as  years  ago.  and  the  tendency  is  to  keep  dropping  on 
price.     Seven  out  of  ten  fishermen  sailing  out  of  Xew  London  are  Portu 
guese.      Fifteen  years  ago  there  were  no  Portuguese  engaged  on  these 
to." 

There  are  three  companies  of  Xoank.  comprising  twelve  men,  who 
take  their  vessels  and  fish  with  nets  in  Buzzard's  Bay. 

8  :iuel  B.  Pendleton  of  Stonington  states  "  Quite  a  number  of  boats 
come  during  the  summer  from  Essex  and  Middletown.  and  fish  in  '  the 
race.'  These  boats  calculate  to  make  a  trip  each  day.  taking  most  of 
their  catch  to  Xew  London,  from  whence  it  is  shipped  to  various  places. 
Small  boats  pay  help  |  5  a  month,  when  engaged  during  the  spring, 

summer,  and  fall.  The  catch  of  these  boats  is  usually  codfish,  black-fish, 
flounders,  weighing  from  three  to  fifteen  pounds,  and  known  as  flukes  in 
the  Xew  York  market,  chicquit  or  weak  fish  weighing  from  a  half  pound 
to  seven  or  eight  pounds.  This  last  has  been  the  principal  fish  this  sum- 
mer.    B      bass  are  caught." 

Captain  R.  S.  Watrous  of  the  Bed  3»\r.  Mystic,  states:  'Captain 
C.  H.  Putthbun.  of  the  smack  Zaofoife,  cleared  *2.300  in  three  months  on 
blue-fish,  caught  off  Sandy  Hook  and  below.  The  other  nine  months  he 
did  well  if  he  ma 
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Descriptions    of    Natural    Oyster,    Clam,    and    Mussel    Beds    in    Town 
Jurisdiction,  as  Defined  by  Decrees  of  the  Superior  Court. 

(See  Section  2326,  General  Statutes,  1888.) 

[The  map-reference  in  each  case  is  to  maps  submitted  by  the  committee  by 
whom  the  descriptions  were  made,  and  not  to  the  bureau  map  of  Oyster 
Grounds  of  the  State  of  Connecticut.  The  maps  referred  to  are  in  the  custody 
of  the  Superior  Court  of  the  respective  counties. 

For  descriptions  of  the  5,805  acres  of  natural  beds  in  State  jurisdiction,  see 
General  Statutes,  Eevision  of  1888,  Section  2328,  pages  513-522. 

Every  citizen  t  has  a  right  to  take  shell-fish  from  all  of  these  beds,  subject  in 
the  jurisdiction  of  several  towns  to  restrictions  as  to  time,  quantity,  and  manner 
of  taking.] 

Greenwich. —  1st.  Field  Point  Bed.  That  portion  of  the  Field  Point  bed 
situated  north  of  the  line  established  by  the  Board  of  Commissioners  of  Shell 
Fisheries  and  town  of  Greenwich  (June  28,  1881),  is  divided  into  two  parts  by 
Field  Point.  The  part  of  said  natural  bed  on  the  west  side  of  Field  Point  is  of  a 
triangular  form  and  is  located  and  described  as  follows,  to  wit:  Beginning  at  the 
White  Rock  on  Field  Point,  and  running  thence  southwesterly  on  said  line  estab- 
lished by  commissioners  and  town,  June  28, 1881,  (59)  fifty-nine  rods,  thence  north- 
erly and  running  to  large  boulder  on  the  west  shore  of  Field  Point ;  said  boulder 
is  marked  on  the  south  and  upper  face  by  a  large  irregular  feldspar  disc.  (This 
course  makes  with  the  course  run  on  said  commissioners'  line  an  angle  of  47°  37'.) 
This  part  of  Field  Point  bed  is  bounded  on  the  north  and  east  by  Field  Point,  on 
the  south  by  said  line  (established  by  said  commissioners  and  said  town),  and  on 
the  west  by  oyster  grounds  now  owned  by  Montgomery  Lyon  and  Matthew 
McAnee  ;  it  contains  an  area  of  two  acres,  three  roods,  and  thirteen  perches. 
That  part  of  Field  Point  natural  bed  east  of  Field  Point  is  of  an  irregular  form, 
and  is  located  and  described  as  follows :  Beginning  at  said  White  Rock  on  Field 
Point,  and  running  easterly  on  said  commissioners'  line  to  a  point  intersected  by 
a  range  from  the  steeple  of  the  second  Congregational  Church  (Horse  Neck), " 
over  northeast  corner  of  Marble  House  near  steamboat  dock,  thence  running 
northerly  on  said  range  to  a  point  intersected  by  range  from  clump  of  trees  on 
Gideon  Ferris'  (or  Todd's)  point,  over  the  south  end  of  Tweed's  Island  (formerly 
known  as  Finch's  Island),  thence  running  westerly  on  said  range  to  a  point  inter- 
sected by  range  from  E.  C.  Benedict's  (formerly  G.  F.  Ackerman's)  house  in 
Greenwich,  over  the  eastern  extremity  of  Round  Island,  thence  running  northerly 
on  said  range  to  a  point  intersected  by  range  from  a  clump  of  trees  on  Gideon 
Ferris*  (or  Todd's)  Point,  over  cedar  tree  on  Charles  Mead's  shore,  thence  running 
directly  to  eastern  extremity  of  Round  Island.  This  part  of  Field  Point  natural 
bed  is  bounded  on  the  north  by  Round  Island  and  oyster  ground  now  owned  by 

t  See  Section  2403,  General  Statutes,  1888. 
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Daniel  S.  Mead,  Jr.,  on  the  east  by  oyster  grounds  now  owned  by  Daniel  S.  Mead, 
Jr.,  Thomas  Ritch,  and  John  Merritt,  George  W.  Hoffman,  Abraham  Brinkerhoff, 
and  William  Morrell,  on  the  south  by  said  line  established  by  said  commissioners, 
and  on  the  west  by  Field  Point  (or  Oliver  Mead's)  shore.  It  contains  an  area  of 
52  acres  and  2  roods. 

2d.  Bush's  Harbor  and  Smith's  Cove.  These  grounds  are  hereby  designated  as 
natural  clam  and  oyster  grounds,  and  are  located  and  described  as  follows: 
Beginning  at  the  southeast  corner  of  Round  Island,  on  a  range  from  a  clump  of 
trees  on  Gideon  Ferris'  (or  Todd's)  point  over  a  cedar  on  Charles  Mead's  point, 
running  easterly  to  a  point  intersected  by  range  from  second  Congregational 
Church  steeple  (Horse  Neck),  over  northeast  corner  of  Marble  House  (near 
steamboat  dock),  thence  running  northerly  to  a  point  intersected  by  a  range  from 
the  northernmost  of  five  cedar  trees  on  Charles  Mead's  point  over  the  southwest 
corner  of  the  bathing  houses  belonging  to  the  Indian  Harbor  Hotel,  formerly 
known  as  the  Americus  Club  House,  thence  running  easterly  in  a  course  directed 
to  the  sixth  column  on  the  west  veranda  of  the  said  Club  House  (counting  from 
the  northwest  corner  column),  and  running  to  shore ;  the  above  natural  ground  is 
bounded  on  the  north,  east,  and  west  by  shore,  on  the  south  by  oyster  grounds 
owned  by  Daniel  S.  Mead,  Jr.,  William  Morrell,  and  Henry  Hubbard.  The 
whole  contains  an  area  of  96  acres,  3  roods,  and  3  perches. 

3c7.  Chimney  Corner.  Chimney  Corner  is  hereby  designated  as  natural  oyster 
and  clam  ground ;  it  is  located  and  described  as  follows  :  Commencing  at  the  shore, 
on  the  line  of  range  from  southwest  corner  of  veranda  of  said  Indian 
Harbor  Hotel  (or  Club  House),  to  Red  Rock  (northwest  side  of  Tweed's  Island) ; 
said  rock  is  distinguished  by  a  large  red  spot  on  its  west  face,  running  on  this 
line  to  said  red  rock,  thence  on  northeast  shore  of  Tweed's  Island  at  high  water 
mark  to  its  most  southeastern  point,  thence  direct  to  the  most  southerly  extremity 
of  Charles  Mead's  point.  The  above  natural  ground  is  bounded  on  the  north, 
east,  and  west  by  shore,  on  the  south  and  southwest  by  Tweed's  Island  and  oyster 
grounds  now  owned  by  John  Merritt  and  Abraham  Brinkerhoff.  The  whole  con- 
tains an  area  of  93  acres  and  3  roods. 

Aih.  Mianns  River  and  Coscob  Harbor.  Mianus  River  and  Coscob  Harbor  are 
hereby  designated  as  natural  oyster  and  clam  grounds.  They  are  located  and 
described  as  follows  :  Beginning  at  a  boulder  on  the  west  side  of  Charles  Mead's 
shore  (said  boulder  being  situated  on  the  northeastern  extremity  of  a  large  sur- 
face rock  a  short  distance  above  Charles  Mead's  point),  running  thence  easterly 
to  a  point  intersected  by  the  following  two  ranges :  first,  from  the  third  line  of 
stone  wall  (running  toward  Oliver  Mead's  shore,  counting  from  Field  Point),  over 
a  LaFge  boulder  on  Charles  Mead's  point.  Second,  from  second  Congregational 
Church  spire  (Horse  Neck),  over  line  of  stone  wall  on  Charles  Mead's  shore, 
thence  running  northeasterly  to  a  point  intersected  by  the  following  two  ranges  : 
First,  from  Augustus  Mead's  house  (Greenwich),  over  a  black  rock  on  Charles 
Mead's  shore.  Second,  from  the  most  easterly  of  several  scattering  elm  trees, 
over  the  highest  point  on  rock  situated  on  a  point  on  Charles  Mead's  shore,  nearly 
opposite  Horse  Island,  thence  running  easterly  on  last  named  range  to  a  point 
intersected  by  range  from  E.  D.  Hudson's  house  (Riverside),  over  high  water  mark 
on  the  most  easterly  part  of  Saw  Island,  thence  running  southerly  to  a  point  inter- 
sected by  the  following  two  ranges :  First,  from  Mr.  J.  H.  Ockershausen's  house 
(Riverside),  over  high  water  mark  on  Cellar  Neck  Point  (northeast  of  Goose 
Island).  Second,  from  cupola  on  Mr.  T.  Mayo's  house  over  southwest  corner  of 
engine  house  (northwest  of  and  adjacent  to  Indian  Harbor  Hotel,  formerly  Amer- 
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icus  Club  House),  thence  running  easterly  to  a  point  intersected  by  the  following 
two  ranges :  First,  from  the  west  side  of  a  group  of  cedar  trees  east  of  and  near 
to  E.  D.  Hudson's  house  (Riverside),  over  high  water  mark  on  the  eastern  extrem- 
ity of  Goose  Island.  Second,  from  the  cupola  on  Mr.  T.  Mayors  house  (Green- 
wich), over  the  northeast  corner  of  dining  hall  of  Indian  Harbor  Hotel,  thence 
running  northeasterly  on  range  from  a  group  of  cedars  near  to  and  east  of  E.  D. 
Hudson's  house  (Riverside),  over  high  water  mark  on  the  eastern  extremity  of 
Goose  Island  to  a  point  intersected  by  range  from  the  second  Congregational 
Church  spire  (Horse  Neck),  over  corner  of  stone  wall  on  Charles  Mead's  lot, 
thence  running  easterly  to  a  point  intersected  by  a  range  from  southwest  corner  of 
Mr.  T.  Mayo's  house  (Greenwich),  over  chimney  on  engine  house  (to  Indian 
Harbor  Hotel).  Second,  from  Mr.  Andrew  Luke's  house  (Coscob),  over  the  high- 
est point  on  Mussel  Rock,  thence  running  southerly  on  said  range  to  a  point  inter- 
sected by  range  from  pig-nut  tree  on  Sound  Beach  (south  of  Mrs.  Ami  Ferris' 
house),  over  a  large  boulder  on  the  southern  part  of  Great  Island  (in  Greenwich 
Cove),  thence  running  easterly  on  last  named  range  to  a  point  intersected  by  a 
range  from  Methodist  Church  over  draw  on  Draw  Bridge,  thence  running  north- 
erly to  within  one  rod  southwest  of  Salt  Rock  low  water  mark,  thence  running 
due  east  along  the  south  side  of  Salt  Rock  to  within  two  rods  east  of  Salt  Rock 
(low  water  mark),  thence  running  northerly  to  a  point  intersected  by  the  follow- 
ing two  ranges :  First,  from  second  Congregational  Church  spire  (Horse  Neck), 
over  rock  on  Diving  Island  bar.  Second,  from  Mr.  C.  E.  Daniel's  house  (River- 
side), over  lone  oak  tree  on  N.  B.  Ferris'  lot,  thence  running  easterly  to  the  south- 
western extremity  of  River  Rock. 

Exceptions.  There  are  two  pieces  of  oyster  ground  located  north  of  the  ranges 
and  lines  described  which  have  been  duly  commissioned,  and  are  now  owned  by 
Henry  S.  Lockwood  and  Theodore  Clark,  respectively.  The  first  is  circumscribed 
by  the  following  ranges  and  lines,  beginning  at  the  southwestern  extremity  of 
River  Rock,  thence  running  westerly  to  a  point  intersected  by  the  following  two 
ranges  :  First,  from  the  cupola  on  Methodist  Church  (Mianus),  over  the  center  of 
draw  of  Draw  Bridge ;  second,  from  the  southwestern  corner  of  square  house 
near  N.  B.  Ferris'  residence,  Riverside,  over  a  prominent  boulder  in  N.  B.  Ferris' 
lot,  thence  running  southerly  to  a  point  intersected  by  the  following  two  ranges : 
First,  from  the  western  end  of  barn  near  to  and  west  of  Mr.  Andrew  Luke's 
house,  over  the  east  side  of  bathing-houses  belonging  to  said  Andrew  Luke. 
Second,  from  the  cupola  on  the  dining  hall  of  Indian  Harbor  Hotel  (formerly 
Americus  Club  House),  over  the  highest  point  on  Mussel  Rock,  thence  running 
westerly  to  a  large  feldspar  stratum  in  the  southeastern  part  of  Capt.  Knapp's 
Island. 

(By  order  of  the  Superior  Court,  December  1st,  A.  D.  .1881,  the  following 
modifications  of  the  west  line  were  made) :  From  said  feldspar  stratum  on  south- 
eastern extremity  of  Capt.  Knapp's  Island,  running  on  low  water  mark  north- 
westerly, to  a  point  off  the  northwest  side  of  the  east  bluff  on  Capt.  Knapp's 
Island,  running  northerly  to  a  point  at  low  water  mark  on  the  eastern  part  of 
Diving  Island,  thence  running  due  southeast  to  a  point  intersected  by  range  from 
Mr.  Andrew  Luke's  house  (Coscob),  over  boulder  on  Diving  Island  bar,  thence 
running  northerly  on  said  range  to  a  point  intersected  by  range  from  pine  tree  on 
Horse  Island  through  a  fissure  on  the  northernmost  rock  on  Diving  Island,  thence 
running  easterly  to  a  point  intersected  by  a  range  from  the  chimney  on  Palmer  & 
Duff's  mill  (shipyard,  Coscob),  over  west  abutment  of  draw-bridge,  thence  running 
northerly  on  said  range  to  a  point  intersected  by  a  range  from  pine  tree  on  Horse 
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Island  over  boulder  on  Diving  Island  bar,  thence  running  easterly  on  said  range 
to  low  water  mark  south  of  Jacob's  creek,  thence  running  southerly  to  south- 
western extremity  of  River  Rock,  or  starting  point. 

The  second  exception  is  circumscribed  by  the  following  ranges,  beginning  at 
the  intersection  of  the  following  two  ranges:  First,  from  a  lone  tree  near 
Charles  Mead's  house  through  a  vale  in  meadow  near  shore.  Second,  from 
Mr.  E.  D.  Hurlbutt's  house  (Riverside),  over  sunken  rock  north  of  Old  Indian 
Point,  thence  running  southwesterly  on  said  range  to  a  point  intersected  by  range 
from  large  elm  tree  near  stone  wall,  over  a  cedar  near  the  corner  of  stone  wall 
near  shore  (both  objects  located  on  Charles  Mead's  ground;  said  range  is  a  little 
south  of  the  southern  extremity  of  Horse  Island),  thence  ruuning  westerly  on 
said  range  to  a  point  intersected  by  range  from  ball  tree  (near  E.  D.  Hurlbutt's 
house,  Riverside),  over  west  cedar  on  Goose  Island,  thence  running  northeasterly 
on  said  range  to  a  point  intersected  by  range  from  the  tree  near  Charles  Mead's 
house,  through  a  vale  in  meadow  near  shore,  on  Charles  Mead's  grounds,  thence 
running  easterly  on  said  range  to  the  starting  point. 

The  Mianus  River  and  Coscob  Harbor  beds  are  bounded  on  the  north,  east, 
and  west,  by  shore,  on  the  south  by  oyster  grounds  now  owned  by  William  Chard, 
Samuel  Chard,  D.  B.  Chard,  George  Palmer,  John  W.  Lockwood,  John  Collinge, 
Henry  S.  Lockwood,  and  Benjamin  Lockwood.  The  whole  contains  an  area  of 
573  acres,  2  roods,  and  18  perches. 

5th.  Greenwich  Cove.  Greenwich  Cove  is  hereby  designated  as  natural  oyster 
and  clam  ground  ;  it  is  located  and  described  as  follows  :  Beginning  at  a  point  on 
the  south  side  of  River  Rock  intersected  by  range  from  tall  pine  tree  on  mound 
near  Jacob's  creek,  over  west  side  of  bluff  on  southeast  end  of  dyke,  thence  run- 
ning southerly  to  a  point  intersected  by  the  following  two  ranges :  First,  from 
Methodist  Church  steeple  (Greenwich),  over  the  highest  point  on  River  Rock. 
Second,  from  chimney  on  Oliver  Mead's  house  (Greenwich),  over  the  south  face 
of  cupola  on  Indian  Harbor  hotel,  thence  running  southerly  to  a  point  intersected 
by  the  following  two  ranges ;  First,  from  east  end  of  N.  B.  Ferris'  barn  (Sound 
Beach),  over  west  bluff  of  Todd's  point,  a  little  above  high  water  mark.  Second, 
from  the  cupola  on  Indian  Harbor  hotel  through  the  opening  in  Salt  Rock, 
thence  running  easterly  on  last  named  range  to  a  point  intersected  by  range  from 
west  end  of  N.  B.  Ferris'  house,  over  the  southeastern  extremity  of  Todd's  Point, 
low  water  mark,  thence  running  southerly  to  a  point  intersected  by  the  following 
two  ranges :  First,  from  R.  B.  Lockwood's  barn  (North  Street),  over  the  most 
western  cedar  on  point  directly  east  of  River  Rock.  Second,  from  the  west  end 
of  Augustus  Mead's  barn  (Greenwich),  over  two  cedars  on  northernmost  extrem- 
ity of  Brush  Island,  thence  running  easterly  on  last  named  range  to  a  point  inter- 
sected by  range  from  tree  near  H.  T.  Gratacap's  barn  (Sound  Beach),  over  the 
extremity  of  Elias'  point,  thence  running  southerly  to  a  point  intersected  by  the 
following  two  ranges :  First,  from  large  pine  tree  north  of  hill,  over  a  group  of 
cedars  on  southeast  point  of  Todd's  Point.  Second,  from  Mr.  T.  Mayo's  house  by 
the  southern  face  of  the  cupola  of  Club  house  (or  Indian  Harbor  Hotel),  thence 
running  easterly  on  last  named  range  to  a  point  intersected  by  range  from  Mr. 
Esau  Hartwright's  house  (Sound  Beach),  over  low  water  mark  on  northwest 
part  of  Long  Beach,  thence  running  southwesterly  on  range  from  the  east 
edge  of  a  group  of  walnut  trees  on  the  outskirts  of  Mr.  John  Hendrie's  woods, 
by  the  west  side  of  two  cedars  near  shore,  running  on  said  range  to  line  estab- 
lished by  Board  of  Commissioners  on  Shell  Fisheries  and  town,  June  28,  A.  D. 
1881. 
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The  above  is  bounded  on  the  north  and  east  by  shore,  on  the  south  by  shore 
and  said  Shell  Fish  Commissioners'  line,  and  on  the  west  by  oyster  grounds 
possessed  by  Samuel  B.  Lockwood,  Edward  Quintard,  George  and  Charles  Peck, 
Samuel  W.  Lockwood,  Amos  Brush,  Charles  Palmer,  Darius  Palmer,  and  Eli 
Timpany.     The  whole  contains  an  area  of  791  acres,  26  perches. 

The  committee  further  find,  locate,  and  designate  all  the  grounds  on  the 
shores  of  the  town  of  Greenwich,  between  high  and  low  water  marks,  as  natural 
oyster,  clam,  and  mussel  beds. 


Recapitulation. 

Acres. 

Roods. 

Perch. 

Area  West  part  of  Field  Point  bed,  - 
"     East     "      "       "        "        "     - 
"     Bush's  Harbor  and  Smith's  Cove,   - 
"    Chimney  Corner,       - 
"     Mianus  River  and  Coscob  Harbor,  - 
"    Greenwich  Cove,       - 

2 

52 

96 

93 

573 

791 

3 
2 
3 
3 

2 
0 

13 
0 
3 
0 

18 
26 

Grand  Total,      - 

1610 

2 

20 

The  natural  oyster,  clam,  and  mussel  beds  above  mentioned  and  described, 
are  shown  on  the  map  hereto  attached  and  marked  A  and  made  a  part  of  this 
report. 

Remarks.  —  The  committee  have  designated  all  the  boulders  and  rocks  where 
there  is  a  possibility  of  doubt,  by  two  concentric  circles,  the  inner  one  of  black 
paint,  and  the  outer  one  of  white  paint;  together  with  an  arrow  head  pointing  in 
the  direction  of  ranges.*  — Committee  reported  to. Superior  Court,  November  29,  1881. 
Report  confirmed  by  court,  December  1,  1881. 


Stamford.— Limits  not  yet  denned. 

Darien.  —  Tract  No.  1,  which  is  marked  "A"  on  a  map  hereunto  annexed 
and  made  a  part  of  this  report,  is  a  natural  oyster,  clam,  and  mussel  bed,  and 
comprises  all  areas  of  ground  in  the  waters  of  Five  Mile  River,  lying  within  the 
town  of  Darien  and  within  the  following  lines  and  bounds,  to  wit:  Beginning  at 
an  iron  pin  set  in  a  ledge  of  rocks,  as  a  bound,  on  the  southeast  point  of  Butler's 
Island  at  the  mouth  of  Five  Mile  River;  thence  in  a  line  north  75°  15'  east,  two 
hundred  and  twenty-eight  (228)  feet  to  the  center  line  of  said  river,  which  center 
line  is  the  boundary  line  between  the  towns  of  Darien  and  Norwalk,  and  thence 
running  northerly  along  said  boundary  line  to  the  center  of  the  first  wooden 
bridge  on  said  river;  thence  westerly  twenty  (20)  feet  along  said  bridge  to  the  high 

*  The  following  note  is  printed  in  pamphlet  copy  of  the  foregoing,  but  does  not  occur  in 
the  original  record:  The  division  lines  of  the  waters  under  the  jurisdiction  of  the  town  from 
those  under  the  jurisdiction  of  the  State,  as  decided  upon  by  the  State  Commissioners  of 
Shell  Fisheries  and  selectmen  of  the  town,  June  28,  A.D.  1881,  are  thus  described  :  From  a 
clump  of  cedars  on  Byram  Point  run  in  an  easterly  direction  to  large  white  rock  on  Field 
Point,  thence  southeasterly  to  Flat  Neck  Point,  thence  along  shore  at  high  water  mark  in  an 
easterly  direction  to  Greenwich  Point,  thence  in  an  easterly  direction  to  Shippan  Point,  inter- 
sected by  a  true  north  and  south  line  from  Tomack  River  ;  all  shell-fish  grounds  north  of  and 
within  these  lines  are  under  the  jurisdiction  of  the  town  of  Greenwich. 
L.— 13 
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water  line  on  the  west  or  Darien  side  of  said  river ;  thence  southerly  along  said 
high  water  line  on  the  westerly  side  of  said  river  to  the  point  of  beginning,  and 
also  including  in  this  bed  all  of  Butler's  Creek,  so  called,  which  empties  into  said 
Five  Mile  River  above  Butler's  Island. 

Tract  No.  2,  marked  "B  "  on  said  map,  comprises  all  areas  of  ground  in  the 
waters  of  Colyer's.  Cove,  so  called,  within  lines  drawn  as  follows,  to  wit :  Com- 
mencing at  an  iron  pin  set  as  a  bound  in  the  rocks  on  the  most  southwesterly 
point  of  Butler's  Island,  and  from  thence  running  north  88°  20'  west,  six  hundred 
and  eighty-two  (682)  feet  to  an  iron  pin  set  as  a  bound  in  the  ledge  on  the  east 
shore  of  Contentment  Island  at  high  water  mark  (said  line  being  a  line  drawn 
across  mouth  of  said  Cove) ;  thence  following  said  high  water  mark  around  said 
Cove  to  point  of  beginning. 

Tract  No.  3,  marked  "C"  on  said  map,  being  a  natural  oyster,  clam,  and 
mussel  bed,  and  is  known  as  Fish  Island  Bar  bed,  and  comprises  all  areas  of 
ground  within  lines  and  bounds  as  follows,  to  wit :  Commencing  at  an  iron  pin  set 
as  a  bound  in  a  rock  on  Bowling  Alley  Point,  so  called,  and  from  thence  running 
in  a  course  south  6°  west,  eight  hundred  aud  ninety-nine  and  one-half  (899$)  feet 
to  a  point  at  high  water  mark  on  the  west  shore  of  West  Fish  Island,  near  an  iron 
pin  set  as  a  bound  in  a  rock  on  said  west  shore  ;  thence  following  high  water  mark 
of  said  West  Fish  Island  northerly  along  the  west  shore  and  southerly  along  the 
east  shore  to  an  iron  pin  set  in  the  rock  on  the  easterly  side  of  West  Fish  Island 
(said  point  being  upon  the  line  of  survey  as  shown  by  red  line  on  map);  thence  in 
a  course  south  85°  35'  east,  two  hundred  aud  fifty-nine  and  one-half  (259^)  feet  to 
an  iron  pin  at  high  water  mark  on  west  side  of  Middle  Fish  Island:  thence  north- 
erly along  the  west  shore  of  Middle  Fish  Island,  to  an  iron  pin  in  the  rock  at  low 
water  mark  on  the  most  northerly  point  of  said  Middle  Fish  Island  (said  point 
being  on  line  of  survey  as  shown  by  red  line  on  map);  from  thence  due  north 
three  hundred  and  seventy-two  (372)  feet  to  an  iron  pin  set  as  a  bound  in  the  rock 
on  the  south  shore  of  Colyer's  Point;  thence  westerly  along  the  line  of  high  water 
mark  to  point  of  beginning. 

Tract  No.  4,  marked  "D"  on  said  map,  being  a  natural  oyster,  clam,  and 
mussel  bed,  and  comprises  all  areas  of  grounds  in  waters  of  Scotch  Cove  and 
creeks  and  inlets  emptying  into  said  Cove,  inside  and  northerly  of  a  line  drawn  as 
follows  :  Beginning  at  an  iron  pin  set  as  a  bound  in  the  ledge  on  the  east  side  of 
Great  Island;  thence  one  hundred  and  sixty-eight  and  eight-tenths  (168^)  feet  to 
the  southern  point  of  Dibble's  Rock;  thence  north  18°  50'  east,  five  hundred  and 
eleven  (511)  feet  to  the  most  northerly  and  westerly  point  of  Dibble's  Rock  on 
low  water  mark  ;  thence  in  a  course  north  38°  20'  east,  two  hundred  and  fifteen 
(215)  feet  to  the  most  northerly  point  of  High  Water  Cove  Rock  at  low  water 
mark,  thence  in  a  course  north  79°  40'  east,  two  hundred  and  ninety-eight  (298) 
feet  to  the  most  northerly  point  of  Low  Water  Cove  Rock ;  thence  in  a  course 
south  51°  45'  east,  five  hundred  and  seventy-one  (571)  feet  to  a  rock  at  low  water 
mark  at  the  northerly  point  of  West  Crab  Island;  from  thence  south  35°  55'  west, 
three  hundred  and  twenty-six  (326)  feet  to  an  iron  pin  set  as  a  bound  in  the  rock 
on  the  west  shore  of  West  Crab  Island ;  from  thence  in  a  course  south  58°  05' 
east,  four  hundred  and  seventy-one  (471)  feet  to  an  iron  pin  set  as  a  bound  in  a 
rock  on  the  west  shore  of  Bowling  Alley  Point. 

Tract  No.  5,  marked  "E  "  on  said  map,  being  a  natural  clam  and  oyster  bed, 
and  is  known  as  Sargent's  Cove  Bed,  lies  north  of  Hay  Island,  in  the  northerly 
and  westerly  part  of  Sargent's  Cove,  and  comprises  all  areas  of  ground  in  the 
waters  of  said  Sargent's  Cove,  within  lines  and  bounds  drawn  as  follows :  Com- 
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mencing  at  an  iron  pin  set  as  a  bound  in  a  rock  on  the  south  shore  of  Great 
Island,  at  a  point  north  of  Little  Pine  Island  ;  thence  running  in  a  course  north  84° 
west,  six  hundred  and  eighty  and  one-half  (680£)  feet  to  an  iron  pin  set  in  a  large 
boulder  on  the  eastern  shore  of  Coon  Island ;  thence  running  in  a  course  south 
21°  50'  east,  eight  hundred  and  nine  (809)  feet  to  the  northern  shore  of  Hay- 
Island  ;  thence  following  low  water  mark  westerly  along  the  northern  shore  of 
Hay  Island  to  a  point  where  said  low  water  line  intersects  or  meets  the  low  water 
line  on  the  western  shore  of  said  Sargent's  Cove  ;  thence  following  northerly  said 
low  water  line  of  the  western  shore  to  Coon  Creek ;  thence  following  the  western 
shore  of  Coon  Creek  and  the  west  shore  of  the  bay  or  inlet  north  of  Coon  Island 
so  far  as  ordinary  tide  flows  in  said  bay  or  inlet ;  thence  following  southerly  and 
easterly  the  low  water  mark  along  the  west  shore  of  Great  Island  to  point  of 
beginning. 

Tract  No.  6,  marked  " F,"  " G,"  and  "H"  on  said  map, also  a  natural  oyster, 
clam,  and  mussel  bed,  comprises  all  areas  of  ground  in  the  waters  of  Darien 
Harbor  and  River,  inside  of  lines,  ranges,  and  bounds  drawn  as  follows  —  except 
a  certain  tract  known  as  The  Gut,  and  marked  on  map  as  David  Stevens'  oys- 
ter grounds,  hereinafter  particularly  described,  to  wit :  Commencing  at  a  point 
at  high  water  mark  on  the  west  shore  of  Collender's  Point  or  Long  Neck  Point 
opposite  the  west  end  of  the  south  stone  wall  on  said  point ;  thence  on  a  line 
with  said  wall  in  a  course  north  88°  15'  west,  one  hundred  and  ninety-two  (192) 
feet  to  a  point  in  range  with  west  side  of  rocks  on  Pear  Tree  Point  across  the 
east  side  of  Henry  D.  Weed's  house ;  thence  in  a  course  on  said  range  north 
15°  21'  west,  eight  hundred  and  eighty-four  and  nine-tenths  (884T9g)  feet  to  a  point 
opposite  the  third  stone  wall  on  said  Collender's  or  Long  Neck  Point;  thence 
north  87°  15'  west,  one  hundred  and  fifty-one  (151)  feet  to  the  west  end  of  Fishing 
Rocks,  so  called ;  thence  north  18°  22'  west,  six  hundred  and  seventy-two  and 
one-half  (6?2|)  feet ;  thence  in  a  course  north  3°  05'  west,  two  hundred  and  sixty- 
nine  and  six-tenths  (269^)  feet  to  a  point  in  a  range  with  the  west  end  of  Fishing 
Rocks  and  the  west  end  of  David  Stevens'  house  ;  from  thence  in  a  course  north 
82°  50'  west,  three  hundred  and  eight}'-two  and  one-tenth  (382^)  feet ;  thence 
north  1°  15'  east,  six  hundred  and  forty-one  (641)  feet;  thence  in  a  course  north 
83°  15'  west,  six  hundred  and  fifty-six  (656)  feet  to  an  iron  pin  set  as  a  bound  in  a 
rock  on  the  northeasterly  point  of  East  Waterbury's  Island ;  thence  westerly  and 
southerly  along  the  west  shore  of  said  East  Waterbury's  Island  to  an  iron  pin  set 
as  a  bound  on  the  extreme  southern  point  of  said  Island ;  thence  north  26°  35' 
west,  seven  hundred  and  ninety-three  (793)  feet  to  an  iron  pin  set  as  a  bound  in 
the  rock  on  the  most  southerly  point  of  West  Waterbury's  Island  ;  thence  north- 
erly at  high  water  mark  along  the  east  shore  of  West  Waterbury's  Island,  and 
easterly  along  the  south  shore  of  the  main  land  or  Stevens'  Point,  and  northerly 
along  the  west  shore  of  Darien  River  as  far  up  as  ordinary  tide  flows ;  thence 
southerly  along  the  east  shore  of  Darien  River  and  Harbor  to  point  of  beginning 
—  excepting  David  Stevens'  oyster  bed  known  as  the  "Gut"  at  the  mouth  of 
Darien  River,  and  is  described  as  follows :  commencing  at  a  point  three  hundred 
(300)  feet  due  west  from  an  iron  pin  set  as  a  bound  in  a  rock  on  Pear  Tree  Point ; 
thence  due  west  one  hundred  and  eighty  (180)  feet ;  thence  running  in  a  course 
north  15°  05'  east,  four  hundred  and  thirty  (430)  feet  to  low  water  mark  on  the 
south  shore  of  Stevens'  Point ;  thence  following  said  low  water  mark  northerly  to 
the  lowjvater  mark  on  "The  Ballast,"  so  called,  at  the  mouth  of  Great  Creek  ; 
thence  in  a  course  due  east  one  hundred  and  forty  (140)  feet ;  from  thence  in  a 
course  south  14°  20'  west,  about  one  hundred  and  eighty  (180)  feet  to  low  water 
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mark  ;  from  thence  running  southerly  along  said  low  water  mark  to  a  stake  set  as 
a  bound  opposite  David  Stevens'  house,  and  thence  in  a  course  south  14°  20' 
west,  about  five  hundred  and  fifty  (550)  feet  to  point  of  beginning. 

Tract  No.  7,  marked  "I"  on  said  map,  being  a  natural  oyster  and  clam  bed, 
and  comprises  all  areas  of  ground  within  lines  drawn  as  follows  :  Beginning  at  a 
large  boulder  on  the  west  end  of  Grassy  Point,  thence  running  south  40°  53'  east, 
one  hundred  and  five  (105)  feet  to  the  extreme  southerly  end  of  Grassy  Point ; 
thence  in  a  course  north  58°  53'  east,  four  hundred  and  sixteen  (416)  feet  to  the 
southeast  point  of  Lounsbury's  Rocks  ;  thence  in  a  course  north  8°  57'  east,  sixty- 
six  (66)  feet  along  the  east  side  of  Lounsbury's  Rocks  to  the  northeastern  point 
of  said  Rocks ;  from  thence  in  a  course  north  40°  49'  west,  three  hundred  and 
eighteen  (318)  feet  to  the  north  point  of  Grassy  Point  at  low  water  mark  ;  thence 
in  a  course  north  14°  east,  two  hundred  and  nine  (209)  feet ;  from  thence  due  west 
to  the  boundary  line  between  Darien  and  Stamford  ;  thence  in  a  course  south  6°  45' 
east,  along  said  boundary  line  to  point  of  beginning. 

Tract  No.  8,  marked  "J"  on  said  map,  being  a  natural  oyster,  clam,  and 
mussel  bed,  being  the  northeast  portion  of  Mills'  Cove,  and  comprises  all  areas  of 
ground  within  the  following  lines,  to  wit :  Beginning  at  an  iron  pin  set  as  a  bound 
in  rock  on  the  north  shore  of  West  Waterbury's  Island,  thence  running  in  a  course 
north  2°  50'  west,  three  hundred  and  ninety  (390)  feet ;  thence  in  a  course  north 
84°  west,  to  the  boundary  line  between  the  towns  of  Darien  and  Stamford,  which 
boundary  line  is  the  center  of  the  channel  of  Mills'  Cove  ;  thence  following  said 
boundary  line  northerly  to  the  center  of  the  west  pier  of  the  east  gates  in  the 
Cove  Milldam  ;  thence  easterly,  southerly,  and  westerly  along  high  water  mark  on 
main  land  and  West  Waterbury's  Island  to  point  of  beginning. 

Tract  No.  9,  marked  "K"  on  said  map,  and  comprises  all  that  portion  of 
Cove  Mill  Pond  that  lies  within  the  boundaries  of  the  town  of  Darien,  except  a 
small  tract  lying  in  the  southeastern  portion  of  said  pond,  described  as  follows  : 
Beginning  at  the  center  of  the  west  pier  of  the  east  gates  of  Cove  Milldam;  from 
thence  in  a  course  north  8°  35'  east,  four  hundred  and  seventeen  and  one-half 
(417^)  feet ;  from  thence  south  81°  25'  east,  to  the  shore  ;  from  thence  southerly 
and  westerly  along  said  shore  to  point  of  beginning. 

Dated  at  Darien,  the  16th  day  of  January,  1883. 

Amendment  to  Report. —  This  report  having  been  by  order  of  the  Superior 
Court  made  on  the  19th  day  of  March,  1883,  recommitted  to  the  committee  for 
correction  by  striking  out  of  said  report  so  much  of  the  same  as  relates  to  that 
part  of  Tract  No.  3,  described  therein  and  marked  UC"  on  the  map  attached  to 
said  report,  as  is  outside  and  south  of  the  State  Commissioners'  line,  so  called,  as 
shown  on  said  map, —  your  committee  do  hereby  correct  said  report,  and  do 
locate  and  describe  said  Tract  No.  3,  and  known  as  the  Fish  Island  Bar  Bed,  as 
comprising  all  areas  of  ground  within  lines  drawn  as  follows,  to  wit:  Commenc- 
ing!: at  an  iron  pin  set  as  a  bound  in  a  rock  on  Bowling  Alley  Point,  so  called,  and 
from  thence  running  in  a  course  south  9°  west,  eight  hundred  and  ninety-nine 
and  one-half  (899|)  feet,  to  a  point  a,t  high  water  mark  on  the  west  shore  of  West 
Fish  Island,  near  an  iron  pin  set  as  a  bound  in  a  rock  on  said  west  shore;  thence 
following  high  water  mark  of  said  West  Fish  Island,  northerly  along  the  west 
shore  and  southerly  along  the  east  shore  to  the  State  Commissioners'  line,  so 
called;  thence  following  said  State  Commissioners'  line  northeasterly  to  an  iron 
pin  set  as  a  bound  in  the  rock  on  the  south  shore  of  Colyer's  Point;  theace  west- 
erly following  the  line  of  high  water  mark  to  point  of  beginning. 

Dated  at  Darien.  March  26,  1883. 

Report  confirmed  by  court,  March  27,  1883. 
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Norwalk.  —  Tract  No.  1,  being  a  certain  oyster  bed  called  the  Cart  Path, 
lying  north  of  Calf  Pasture  Island  and  of  Sheep  Rock,  in  the  extreme  northeastern 
part  of  the  waters  of  Norwalk  Harbor,  beginning  at  a  point  six  hundred  and  sixty 
(660)  feet  north  2°  west,  of  a  large  hat  rock  on  the  northeast  corner  of  Sheep  Rock, 
and  thence  running  north  2°  west,  thirty-one  (31)  feet ;  thence  in  a  course  south 
80°  west,  to  a  point  three  hundred  and  forty-nine  (349)  feet  north  of  the  highest 
part  of  the  bar  running  northwest  from  Calf  Pasture  Island ;  thence  south  11° 
east,  one  hundred  and  forty  feet ;  thence  in  a  course  north  76°  east,  to  the  point 
of  beginning. 

Tract  No.  2,  being  a  certain  oyster  and  clam  bed,  comprising  all  areas  of 
ground  in  the  waters  of  Norwalk  Harbor  comprehended  within  the  following 
lines  and  bounds,  including  all  of  Norwalk  River,  Village  Creek,  Wilson's  Cove, 
and  Farm  Creek,  to  wit :  Beginning  at  a  bound  erected  on  the  easterly  side  of 
Barren  Marsh,  so  called,  said  bound  being  a  large  6take,  marked  "Bound  A  "  on 
a  map  hereunto  annexed  and  made  a  part  of  the  report ;  thence  in  a  course  as 
designated  on  said  map  by  line  marked  "  Line  No.  1,"  to  a  bound  erected  on  the 
north  side  of  Calf  Pasture  Island,  and  marked  "  Bound  B."  Said  line  No.  1  ranges 
from  said  "  Bound  B  "  to  two  cedar  trees  on  the  point  of  Barn  Marsh,  so  called. 
Then,  beginning  at  the  highest  part  of  the  bar  hereinbefore  mentioned  as  running 
northwest  from  Calf  Pasture  Island  in  a  course  south  8°  west,  as  designated  by  a 
line  marked  "  Line  No.  2  "  on  said  map,  eight  hundred  and  sixty  (860)  feet.  Said 
line  No.  2  ranges  from  a  tall  tree  at  the  east  end  of  Langdon's  Bridge  to  the 
highest  part  of  Copp  Island.  Thence  in  a  course  south  60°  west,  as  designated 
by  line  No.  3  on  said  map,  to  a  point  eighteen  hundred  and  twenty-four  (1,824) 
feet  from  a  bound  on  West  White  Rock  marked  "  C,"  in  course  south  88°  east,  as 
taken  from  said  "Bound  C  "  ;  thence  in  a  course  north 88°  west,  eighteen  hundred 
and  twenty-four  (1,824)  feet,  as  designated  by  "Line  4"  on  said  map,  to  said 
"  Bound  C  "  ;  thence  in  a  course  south  22°  west,  five  hundred  and  seventy-five  (575) 
feet,  as  designated  by  "  Line  5  "  on  said  map,  to  Fitch's  Reef  ;  thence  in  a  course 
south  62°  4'  west,  eleven  hundred  and  seventy  (1,170)  feet,  as  designated  by  "Line 
No.  6"  on  said  map  ;  thence  north  87£°  west,  twelve  hundred  and  thirty  (1,230) 
feet,  as  designated  by  "  Line  No.  7  "  on  said  map.  Said  line  No.  7  ranges  from 
the  large  cedar  tree  on  the  southwest  corner  of  Chimmons  Island  to  the  land  end 
of  the  old  dock  at  Wilson's  Point.  Thence  in  a  course  south  42°  10'  west,  ten 
hundred  and  fifty-two  (1,052)  feet,  as  designated  by  "  Line  No.  8  "  on  said  map  ; 
thence  in  a  course  north  73°  west,  five  hundred  and  ten  (510)  feet,  as  designated 
by  "Line  No.  9"  on  said  map,  to  a  cedar  tree  on  the  north  point  of  Tavern 
Island,  marked  "D";  thence  following  the  shore  to  the  north  point  of  Little 
Tavern  Island,  and  thence  running  in  a  course  north  50°  west,  as  designated  by 
"Line  No.  10"  on  said  map,  to  a  point  two  hundred  and  fifty  (250)  feet  from 
point  "  E,"  erected  on  the  east  side  of  Wilson's  Point;  thence  in  a  course  south 
62°  30'  west,  as  designated  by  "  Line  No.  11"  on  said  map,  to  low  watermark  on 
Bell's  Island.  Said  line  No.  11  ranges  from  a  pile  of  stones  on  Belden's  Brook  to 
the  northeast  corner  of  Tuttle's  house  on  Bell's  Island. 

Tract  No.  3,  being  a  certain  oyster  bed  comprising  all  the  area  of  ground 
comprehended  within  the  following  lines  and  bounds,  to  wit :  Lying  easterly  and 
southerly  of  Bell's  Island  Point,  beginning  at  a  bound  marked  "  F,"  erected  on 
Bell's  Rocks  Point,  east  of  Bell's  Island;  thence  running  in  a  course  south  15° 
20'  east,  along  "Line  No.  12,"  ranging  from  Sea  View  Cottage  to  a  point  three 
hundred  and  forty  (340)  feet  from  a  bound  marked  "G,"  erected  by  the  United 
States  Coast  Survey  on  the  most  southerly  point  of  Bell's  Island,  and  in  a  course 
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from  said  bound  "  G  "  south  15°  20'  east ;  thence  in  a  course  south  5°  west,  aloug 
41  Line  No.  13"  six  hundred  and  twelve  (612)  feet  to  the  intersection  of  said  line 
No.  13  with  the  State  Commissioners'  line.  Said  State  Commissioners'  liue,  so- 
called,  runs  from  said  bound  "  G  "  to  Southwest  Point  in  a  course  south  32°  east, 
and  is  marked  "  Line  No.  15"  on  said  map. 

Tract  JSTo.  4,  being  a  certain  clam  and  oyster  bed  comprising  all  the  area 
of  ground  north  and  inside  of  the  State  Commissioners'  line,  so  called,  from  Bell's 
Island  Point  to  the  meridian  boundary  line  between  the  towns  of  Norwalk  and 
Darien,  said  line  being  "  Line  No.  14"  on  said  map,  and  running  from  said  Bell's 
Island  Point  to  Contentment  Island  Point,  so  called,  in  a  course  south  88^°  west, 
including  all  that  part  of  Five  Mile  River,  so  called,  which  lies  within  the  limits 
of  the  town  of  Norwalk. 

Tract  No.  5,  being,  a  certain  oyster  and  clam  bed  comprising  all  the  areas  of 
ground  lying  north  of  Smith's  Island  and  Ram  Island,  and  comprehended  within 
the  following  lines,  except  the  tract  hereinafter  particularly  described,  to  wit: 
Beginning  at  a  bound  erected  on  Southwest  Point,  so  called,  on  Smith's  Island, 
being  bound  marked  "II  "  on  said  map,  and  running  thence  in  a  course  north  32° 
west,  five  hundred  and  ninety  feet  along  "  Line  No.  15,"  hereinbefore  mentioned  ; 
thence  north  50°  east,  along  "Line  No.  16,"  as  designated  on  said  map,  to  a  point 
thirteen  hundred  and  forty-eight  (1,348)  feet  north  33°  west,  from  a  bound  erected 
midway  between  Norwalk  Lighthouse  and  said  Southwest  Point,  being  bound 
marked  "I"  on  said  map;  thence  running  in  a  line  marked  "Line  No.  17"  on 
said  map,  three  hundred  and  fifty  (350)  feet  in  a  course  north  33°  west.  Said  line 
No.  17  ranges  from  bound  "J"  to  Cedar  Cottage  on  Bell's  Island.  Thence 
running  in  a  line  marked  "Line  No.  18"  on  said  map,  in  a  course  north  50° 
east,  to  a  point  eight  hundred  and  sixty-two  feet  north  5°  east,  from  Old  House 
Point,  so  called  ;  thence  in  course  south  73°  east,  in  a  line  marked  "  Line  No.  19" 
on  said  map,  to  a  point  five  hundred  and  forty-nine  (549)  feet  from  a  bound 
marked  "  L,"  erected  on  the  north  end  of  Horse  Hammock,  in  course  north  34° 
east,  from  said  bound  "L  ";  thence  in  a  line  marked  "  Liue  No.  20"  on  said  map, 
to  a  point  four  hundred  and  ninety-eight  (498)  feet  from  the  extreme  north 
end  of  Dog  Hammock;  thence  along  liue  marked  "Line  21"  on  said  map, 
in  a  course*  —  one  hundred  and  eighty-three  (183)  feet,  to  a  point  four  hundred 
and  ninety-eight  feet  from  a  bound  marked  "M,"  erected  on  the  west  side  of 
Dog  Hammock,  in  a  course  south  34°  west,  from  said  bound  "  M";  thence  along 
line  marked  "Line  No.  22,"  in  a  course  north  34°  east,  four  hundred  and  ninety- 
eight  feet,  to  said  bound  "M";  thence  following  the  easterly  shore  of  Dog 
Hammock  to  the  rock  on  the  extreme  north  of  Dos;  Hammock  Reef;  thence 
running  south  43°  east,  two  hundred  and  sixty-nine  (209)  feet  along  "  Line  23,"  to 
a  point  three  hundred  and  fourteen  (314)  feet  from  a  bound  on  the  east  side  of 
Dog  Hammock,  and  in  a  course  north  60°  east,  from  said  bound,  which  bound  is 
marked  "  N"  on  said  map.  Said  line  No.  23  ranges  from  said  rock  on  Dog  Ham- 
mock Reef  to  a  bound  erected  on  the  southwest  point  of  Ram  Island,  and  marked 
"  R  "  on  said  map  ;  ihence  along  "  Line  No.  24  "  in  a  course  north  60°  east,  to  a 
point  seven  hundred  (700)  feet  from  a  bound  marked  "  S,"  erected  on  the  west 
shore  of  Ram  Island,  in  a  course  north  84°  west,  from  said  bound  "S."  The  line 
running  from  said  point  to  said  bound  is  marked  "Line  25"  on  said  map. 
Thence  along  "  Line  25  "  two  hundred  and  twenty-five  (225)  feet,  to  a  point  four 
hundred  and  seventy-five  feet  from  said  bound  "S,"  in  a  course  north  84°  west, 
from  said  bound  "S."  Said  "Line  25  "  ranges  from  said  bound  "  S  "  to  Lam- 
bert's house  on  southwest  of  Tavern  Island  ;  thence  in  a  course  north  60°  east, 
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along  "Line  No.  26,"  to  low  water  mark  on  the  extreme  north  point  of  Ram 
Island. 

Tract  No.  6,  the  tract  hereinbefore  excepted  and  marked  on  said  map  "No.  6, " 
is  found  by  us  not  to  be  a  natural  oyster,  clam,  and  mussel  bed,  and  lies  between 
Old  House  Point  and  Horse  Hammock,  and  within  lines  drawn  and  designated  as 
follows:  The  western  bound,  being  "Line  27"  on  said  map,  is  four  hundred 
feet  from  low  water  mark  on  the  following  range,  to  wit:  from  the  eastern  end 
of  Cedar  Hammock  to  the  eastern  and  smaller  of  two  ailanthus  trees  on  the  north- 
east side  of  Old  House  Point,  marked  "K"  on  said  map.  The  eastern  bound, 
being  "Line  28"  on  said  map,  is  four  hundred  and  thirty  (430)  feet  from  low 
water  mark  on  the  following  range,  to  wit :  from  the  summer  house  on  the  west 
end  of  Keyser's  Island  to  the  large  poplar  tree  on  the  north  side  of  Smith's 
Island,  marked  "V"  on  said  map.  The  northern  bound  is  "Line  29"  on  said 
map,  and  joins  the  northern  extremities  of  lines  Nos.  27  and  28  on  said  map. 

Tract  No.  7  we  find  to  be  a  natural  mussel  bed,  being  between  Chimmons 
Island,  Bell's  Island,  and  Hay  Island,  and  within  lines  drawn  as  follows :  Begin- 
ning at  a  bound  erected  on  the  west  side  of  Chimmons  Island,  marked  "T  "  on 
said  map ;  thence  running  on  a  course  north  59°  west,  two  hundred  and  seventy- 
five  (275)  feet  as  designated  on  said  map  by  "Line  No.  30"  ;  thence  in  a  course 
north  45°  east,  along  line  marked  "Line  31"  on  said  map,  to  a  bound  marked 
"W,"  on  the  southwest  point  of  Bell's  Island;  thence  following  the  southerly 
shore  of  Bell's  Island,  to  a  bound  marked  "X,"  erected  on  said  southerly  shore  ; 
thence  in  a  course  south  50°  east,  along  line  designated  as  "Line  32"  on  said 
map,  to  a  bound  erected  on  Hay  Island,  and  marked  "  Y"  on  said  map  ;  thence 
along  the  northern  shore  of  Hay  and  Chimmons  Island,  to  the  point  of  beginning. 

Dated  at  Norwalk  the  11th  day  of  December,  1882. 

Report  confirmed  by  court  December  12,  1882. 

Westport. —  Tract  No.  1,  being  a  natural  oyster  and  clam  bed  comprising 
all  areas  of  ground  in  the  waters  of  Westport  River  and  Harbor  comprehended 
within  lines  drawn  as  follows  :  Commencing  at  a  stake  set  as  a  bound  on  the 
division  line  of  the  towns  of  Westport  and  Norwalk,  at  high  water  mark,  on  the 
south  side  of  Canfield's  Island,  and  thence  running  south  12°  05'  east,  eighteen 
hundred  and  fifty-live  (1,855)  feet  to  a  mark  cut  in  a  rock  on  the  northeast  point 
of  Sprits  Island;  thence  running  north  70°  east,  two  thousand  four  hundred  and 
ten  (2,410)  feet;  thence  south  26°  50'  east,  fifteen  hundred  and  eleven  (1,511)  feet, 
to  a  stake  set  as  a  bound  on  the  west  side  of  the  middle  ground,  so  called;  thence 
running  south  52°  20'  west,  eight  hundred  and  eight  (808)  feet,  to  a  stake  set  as  a 
bound  on  the  north  point  of  Eben's  Beach,  so  called,  on  Cockeuoe's  Island,  at  low 
water  mark;  thence  southeasterly  along  the  center  of  Eben's  Beach,  to  the  most 
westerly  point  of  Cockenoe's  Island,  at  high  water  mark;  then  following  the  north 
shore  of  Cockenoe's  Island  to  the  most  northeast  point  of  said  Island;  thence 
running  north  13°  50'  east,  five  thousand  two  hundred  and  seventy-five  (5,275) 
feet  to  the  south  end  of  breakwater  wall,  on  Cedar  Point,  so  called;  thence  fol- 
lowing high  water  mark  northerly  along  the  east  shore  of  the  Westport  River  to 
the  head  of  tide  water  in  said  river;  and  thence  southerly  along  high  water  mark 
along  the  west  shore  of  said  river  to  the  southeast  point  of  Great  Marsh;  and 
thence  westerly  along  the  south  shore  of  Great  Marsh,  at  high  water  mark,  to  the 
point  of  beginning.  Said  oyster  and  clam  bed  is  marked  "A"  on  a  map  hereunto 
annexed,  and  made  a  part  of  this  report,  and  includes  all  grounds  north  of  Cock- 
enoe's Island  in  the  harbor  and  river  of  Westport,  and  within  the  boundaries 
above  described. 

Tract  No.  2,  being  a  certain  natural  oyster  and  clam  bed  marked  "B"  on 
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said  map,  comprises  all  areas  of  ground  comprehended  within  the  following  lines 
and  bounds,  to  wit :  Commencing  at  the  south  end  of  Breakwater  wall,  on  Cedar 
Point;  and  thence  running  in  a  course  north  63°  15'  east,  two  thousand  four  hun- 
dred and  sixteen  (2,416)  feet  to  the  largest  and  most  southerly  rock  (which  shows 
at  high  water)  on  the  south  point  of  Hills'  Point,  so  called;  thence  running  north 
48°  10'  east,  one  thousand  and  nine  hundred  (1,900)  feet,  to  a  stake  set  as  a  bound 
at  the  mouth  of  Mill  Pond  Creek;  thence  running  to  the  most  southerly  point  of 
Sherwood's  Point;  thence  along  the  westerly  shore  of  Sherwood's  Point,  to  the 
tide  mill  dam;  thence  westerly  along  said  dam;  thence  southerly  and  westerly 
along  and  around  Compo  Point,  to  place  of  beginning  on  Cedar  Point. 

Tract  No.  3,  being  a  natural  oyster  and  clam  bed,  is  marked  "  C"  on  said 
map,  and  comprises  all  areas  of  ground  inside  and  north  of  the  State  commis- 
sioners' line,  so  called,  between  Sherwood's  Point  on  the  west,  and  Farms  Point 
on  the  east,  said  State  commissioners'  line  being  a  line  drawn  from  the  most 
southerly  point  of  Sherwood's  Point,  at  high  water  mark,  to  the  most  southerly 
point  of  Farms  Point,  at  high  water  mark. 

Tract  No.  4,  being  a  natural  oyster  and  clam  bed,  is  marked  "D"  on  said 
map,  and  comprises  all  areas  of  grounds  inside  and  north  of  the  State  commis- 
sioners' line  between  Farms  Point  on  the  west  and  the  town  division  line  between 
the  towns  of  Westport  and  Fairfield  on  the  east.  Said  bed  is  bounded  as  follows  : 
Beginning  at  a  bound  erected  at  high  water  mark  on  Farms  Point,  and  thence 
running  easterly  along  said  State  commissioners'  line  (which  line  is  drawn  from 
Farms  Point  to  Pine  Creek  Point)  to  the  town  division  line  between  the  towns  of 
Westport  and  Fairfield,  and  thence  following  said  meridian  line  to  the  center  of 
Sasco  Creek  bridge;  thence  southerly  and  westerly  along  high  water  mark  to  the 
point  of  beginning. 

Dated  at  Westport,  March  27, 1882.     Report  confirmed  by  court  March  28, 1883. 

Fairfield.. —  All  ground  in  the  waters  of  Long  Island  Sound  within  the 
limits  of  said  town  of  Fairfield,  including  Sasco  Creek  and  Mill  River  inside  and 
north  of  the  State  commissioners'  line,  so  called,  and  between  the  boundary 
line  of  the  town  of  Fairfield  and  the  town  of  Westport  on  the  west,  and  the 
boundary  line  of  the  town  of  Fairfield  and  the  town  of  Bridgeport  on  the  east, 
except  three  certain  tracts  hereinafter  particularly  described,  is  found  by  your 
committee  to  be  a  natural  oyster  and  clam  bed.  Said  State  commissioners'  line,  so 
called,  being  a  line  drawn  from  Farms  Point  to  Pine  Creek  Point,  thence  to  Shoal 
Point,  and  thence  to  the  most  southern  point  of  the  sea  wall  at  Sea-Side  Park  in 
Bridgeport,  and  said  boundary  line  between  Fairfield  and  Westport,  being  a  line 
drawn  from  the  center  of  the  bridge  near  the  mouth,  Sasco  Creek  due  south,  and 
intersecting  said  State  commissioners'  line,  and  said  boundary  line  between  the 
towns  of  Fairfield  and  Bridgeport,  being  a  line  drawn  from  the  center  of  Ash 
Creek,  where  it  opens'  into  Long  Island  Sound,  due  south  and  intersecting  said 
State  commissioners'  line. 

The  first  tract  excepted  from  this  finding  is  a  tract  south  of  the  breakwater 
at  Southport,  in  said  town  of  Fairfield,  and  west  of  Kensies  Point,  and  lies  be- 
tween lines  drawn  as  follows :  Beginning  at  a  point  thirty-five  (35)  rods  south, 
14°  37'  east,  from  the  center  of  the  iron  shaft  of  the  outer  beacon  off  the  break- 
water off  Southport,  and  thence  running  south  12°  15'  west,  forty  (40)  rods ;  thence 
running  south  67°  30'  east,  forty-eight  rods  ;  then  running  south  12°  15'  west,  ten 
(10)  rods ;  thence  running  south  67°  30'  east,  to  the  State  commissioners'  line. 
Starting  again  at  the  point  of  beginning  and  -"^ning  south  67°  30'  east,  twenty- 
four  (24)  rods ;  thence  running  north  12°  15'  east,  thirty  (30)  rods  ;  thence  run- 
ning south  67°  30'  east,   two  hundred  and  twenty  (220)  rods ;  thence  running 
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south  12°  15'  west,  to  State  commissioners'  line.  The  second  tract  excepted  from 
this  finding  being  a  tract  lying  north  of  the  tract  above  described,  and  lies  within 
the  following  line  :  Beginning  at  a  point  one  hundred  and  six  (106)  rods  north 
67°  30'  east,  from  the  center  of  iron  shaft  in  outer  beacon  ;  thence  running  north 
67°  3C  east,  twenty  (20)  rods  ;  thence  running  south  37°  11'  east,  sixty  (60)  rods  ; 
thence  north  16°  52'  east,  sixteen  rods ;  thence  north  37°  11'  west,  sixty  rods  ; 
thence  south  67°  30'  west,  twenty  rods  ;  thence  south  16°  52'  west,  sixteen  rods  to 
the  point  of  beginning.  The  third  tract  excepted  from  the  finding  as  aforesaid 
being  a  tract  known  as  the  Fairfield  Beach,  and  being  all  ground  north  of  and 
inside  the  State  commissioners'  line,  between  Pine  Creek  Point  on  the  west»and 
Shoal  Point  on  the  east.  All  said  grounds,  boundaries,  lines,  courses,  distances, 
designations,  are  fully  shown  upon  a  map  marked  "A,"  hereunto  annexed  and 
made  a  part  of  this  report. 

Dated  at  Fairfield,  October  14,  1882.  Report  confirmed  by  court  October  17, 
1882. 

Bridgeport. —  1st.  T/i£  Bed  in  Berkshire  Mill  Pond.  This  bed  is  situated  in 
what  is  known  and  called  as  the  "Berkshire  Mill  Pond,"  and  is  located  above  the 
dam  at  "Berkshire  Mill,"  and  consists  mainly  of  the  pond  itself,  without  the 
creeks  and  inlets  branching  off  from  the  same — described  as  to  ranges,  bounds, 
and  areas  as  follows,  to  wit :  Commencing  at  the  northwest  corner  of  Berkshire 
mill ;  thence  running  north  3°  23'  east,  2,705  feet  in  range  of  the  northwest  corner 
of  said  mill,  and  the  house  of  S.  E.  Dean  on  hill,  to  a  point  at  the  roadway  at  the 
north  extremity  of  said  Berkshire  pond;  thence  running  south  65°  38'  east,  71 
feet  along  said  roadway;  thence  south  23°  55'  east,  595  feet  to  the  mouth  of  a 
small  creek;  thence  running  south  15°  41'  west,  665  feet;  thence  running  south 
4°  56'  east,  232  feet;  thence  running  south  15°  58'  east,  635  feet;  thence  running 
south  21°  58'  west,  817  feet  to  the  east  end  of  Berkshire  dam  on  the  pond-side  of 
said  dam;  thence  running  north  52°  03'  west,  185 feet  to  the  northwest  corner  of 
said  Berkshire  mill,  or  point  of  beginning.  The  above  courses  are  the  true  north 
and  south  courses.  Said  described  tract  has  an  area  of  16jo^  acres,  and  contains 
mostly  oysters. 

2d.  The  Berkshire  Creek  Bed.  This  bed  comprises  substantially  all  that  tract 
of  land  covered  with  water  at  high  tide  lying  between  Berkshire  dam  and  the 
Horse  Railroad  or  Noble's  bridge,  so  called.  The  description  of  this  bed  by 
ranges,  bounds,  and  area,  is  as  follows,  to  wit :  Commencing  at  the  east  end  of  Berk- 
shire dam  on  the  south  side  of  said  dam ;  thence  running  south  31°  26'  west,  1,065 
feet  to  the  northwest  corner  of  the  dock  at  the  coal-yard  called  "  Black's  Dock  "  ; 
thence  running  south  52°  07'  east,  245  feet  to  the  center  of  Shelton  Street  at  its 
foot ;  thence  running  south  1°  13'  east»  988  feet  to  the  center  of  Maple  Street  at 
its  foot ;  thence  running  south  9°  45'  east,  780  feet  to  a  point  on  the  west  side  of 
Knowlton  Street;  thence  running  south  75°  48'  west,  445  feet  to  the  northwest 
corner  of  the  Horse  Railroad  bridge ;  thence  running  north  12°  02'  west,  575  feet 
to  the  northeast  corner  of  the  Gas  Company's  dock  ;  thence  running  south  87°  0', 
370  feet  to  northwest  corner  of  the  Gas  Company's  dock ;  thence  running  north 
7°  49'  west,  900  feet  to  a  point  on  the  west  shore  of  said  Berkshire  creek  ;  thence 
running  north  64°  31'  east,  210  feet  to  another  point  on  said  west  shore  of  said 
creek  ;  thence  running  north  19°  6'  east,  1,235  feet  to  another  point  on  said  shore  ; 
thence  running  north  85°  31'  east,  395  feet  to  southeast  corner  of  A.  L.  Wiuton's 
dock,  so  called  ;  thence  running  north  32°  18'  east,  310  feet  to  northeast  corner  of 
Berkshire  mill,  so  called,  said  last-named  course  running  along  the  dock  of  said 
Winton  and  said  Berkshire  mill  on  the  east  side  of  said  dock  and  mill;  thence 
running  south  52°  03'  east,  130  feet  to  the  point  of  beginning  at  the  east  end  of 
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said  Berkshire  dam  below  Berkshire  bridge,  said  tract  or  bed  being  in  area  37 
acres,  and  contains  both  clams  and  03'sters. 

'3d.  The  Bed  between  Noble's  and  Center  Bridge.  This  bed  consists  of  the  flats 
between  Noble's  or  the  Horse  Railroad  bridge  and  the  Center  bridge,  so  called, 
together  with  the  bed  and  sides  of  the  channel  between  said  bridges.  The  de- 
scription of  said  bed  by  ranges,  bounds,  and  areas,  being  as  follows,  to  wit : 
Beginning  at  the  southeast  corner  of  Noble's  bridge  aforesaid,  on  the  south  side 
of  said  bridge;  thence  running  south  13°  11'  west,  555  feet  to  corner  of  Nicker- 
son's  dock,  so  called;  thence  running  south  70°  19'  east,  560  feet  to  the  northeast 
corner  of  the  Center  bridge,  so  called ;  thence  running  south  52°  49'  west,  600  feet 
to  the  northwest  corner  of  said  Center  bridge,  the  last  named  course  running 
along  the  northern  side  of  said  Center  bridge  ;  thence  running  north  33°  50'  west, 

398  feet  to  the  corner  of  dock ;  thence  running  north  5°  44'  west,  300  feet 

.  to  the  northeast  corner  of  Lyon  &  Curtis  lumber-yard  dock ;  thence  running 
north  15°  19'  east,  491  feet  to  southwest  corner  of  said  Noble's  bridge ;  thence 
running  north  87°  39'  east,  212  feet  to  the  point  of  beginning  at  the  southeast  cor- 
ner of  said  Noble's  bridge.  The  area  of  this  last-described  bed  is  6tVq  acres,  and 
contains  both  clams  and  oysters. 

4th.  The  Bed  between  the  Center  and  Lower  Bridges.  This  bed  comprises  sub- 
stantially all  the  flats  lying  between  said  bridges,  and  also  the  beds  and  sides  of 
the  channel  running  between  the  same.  The  description  of  said  bed  by  ranges, 
bounds,  and  area,  being  as  follows,  to  wit :  Beginning  at  the  southeast  corner  of 
Baid  (Cuter  bridge  on  the  southerly  side  of  the  same ;  thence  running  south  60° 
33'  east,  420  feet  to  point  on  dock ;  thence  running  south  19°  25'  east,  680  feet  to 
corner  of  dock  at  the  foot  of  Howe  Street,  so  called ;  thence  running  south  53° 
47'  cast,  218  feet;  thence  running  south  18°  02'  east,  540  feet  to  a  point  on  the 
west  side  of  Kossuth  Street ;  thence  running  south  4°  51'  west,  460  feet  to  the  north- 
cast  corner  of  the  Lower  bridge,  so  called;  thence  running  along  the  northerly 
side  of  said  Lower  bridge  north  65°  01'  west,  950  feet  to  the  northwest  corner  of 
said  Lower  bridge  ;  thence  running  north  8°  35' east,  970  feet  to  a  point  on  the 
north  side  of  Beardsley's  dock,  so  called,  which  said  point  is  about.  80  feet  west 
from  the  northeast  corner  of  said  Beardsley's  dock  ;  thence  running  north  85°  38' 
west,  728  feet  to  a  point  on  shore  near  the  Center  bridge ;  thence  running  north  7° 
44'  west,  208  feet  to  the  southwest  corner  of  the  Center  bridge ;  thence  running 
along  the  southerly  side  of  said  Center  bridge,  north  60°  48'  east,  639  feet  to  the 
point  of  beginning  at  the  southeast  corner  of  said  Center  bridge.  The  area  of 
said  last-described  bed  is  16j2oV  acres,  containing  both  clams  and  oysters. 

5th.  The  Bed  situated  between  the  Lower  Bridge  and  Steel  Works  Point.  This  bed 
consists  of  the  flat  which  lies  bare  at  low  water,  triangular  in  shape,  between  the 
Lower  bridge  and  wall  of  the  eastern  approach  to  the  same,  and  Steel  Works  point, 
so  called,  and  the  east  shore  of  Bridgeport  harbor  and  the  eastern  line  of  the  chan- 
nel of  said  harbor.  Said  bed  being  described  by  ranges,  bounds,  and  area,  is  as  fol- 
lows, to  wit :  Commencing  at  the  southeast  end  of  draw  at  the  Lower  bridge ; 
thence  running  south  58°  45'  east,  792  feet  to  the  southwest  corner  of  a  garden  wall, 
running  south  from  the  wall  of  the  eastern  approach  to  said  Lower  bridge ;  thence 
running  south  50°  55'  east,  375  feet  to  a  point  on  the  shore  ;  thence  running  south 
ISO  53/  -\vest,  520  feet  to  a  point  on  the  shore  of  Steel  Works  Point,  so  called; 
thence  running  south  79°  34'  west,  360  feet  to  the  eastern  edge  of  the  channel  of 
Bridgeport  harbor  at  the  northwesterly  extremity  of  said  Steel  Works  Point ; 
thence  running  along  the  eastern  edge  of  said  channel  north  22°  18'  west,  1,155 
feet  to  the  point  of  beginning  at  the  southeast  end  of  the  draw  on  the  Lower 


APPENDIX.  —  BRIDGEPORT.  193 

bridge  aforesaid.     The  area  of  this  bed  is  llT2/o   acres,   and  contains  both  clams 
and  oysters. 

6th.  The  Bed  in  the  Upper  Part  of  Bridgeport  Harbor.  This  bed  includes  that 
portion  of  Bridgeport  harbor  situated  between  Steel  Works  Point  on  the  north, 
and  a  line  running  nearly  east  from  the  point  of  the  "Tongue,"  so  called,  at  high 
water,  on  the  south,  to  the  center  of  the  channel  or  boundary  line  between  the 
towns  of  Bridgeport  and  Stratford,  and  on  the  east  by  said  boundary  line  as  far  as 
Yellow  Mill  bridge,  so  called,  and  on  the  west  by  the  line  of  the  shore  of  Bridge- 
port harbor.  This  bed  is  more  particularly  described  by  ranges,  bounds,  and 
area,  as  follows,  to  wit :  Commencing  at  the  center  of  the  second  sluice-way  of 
Yellow  Mill  bridge,  so  called,  from  the  Stratford  shore,  said  point  being  on  the 
boundary  line,  at  said  bridge,  between  Stratford  and  Bridgeport;  thence  running 
north  81°  9'  west,  315  feet  to  the  west  end  of  Yellow  Mill  bridge,  at  the  south  side 
of  said  bridge  ;  thence  running  south  65°  46'  west,  320  feet  to  the  northeast  corner 
of  the  foot  of  Maiden  Lane,  so  called ;  thence  running  south  22°  13'  west,  295 
feet  to  the  southeast  corner  of  the  dock  at  the  foot  of  California  Street,  so  called, 
about  50  feet  from  the  south  edge  of  California  Street;  thence  running  south  83° 
18'  west,  575  feet  to  a  point  on  the  dock  between  Pembroke  and  East  Main  Streets, 
said  point  being  about  80  feet  west  of  the  west  line  of  Pembroke  Street;  thence 
running  south  60°  44'  west,  775  feet  to  the  southeast  corner  of  the  Naugatuck 
Railroad  dock ;  thence  south  69°  42'  west,  along  the  south  side  of  said  Naugatuck 
Railroad  dock,  to  a  point  on  said  dock  where  it  makes  its  first  angle.  455  feet; 
thence  running  south  34°  25'  west,  300  feet  to  another  point  on  said  dock  where  it 
makes  its  second  angle ;  thence  running  south  12°  04'  east,  580  feet  along  the  line 
of  said  dock ;  thence  running  south  19°  38'  east,  489  feet  to  the  northwest  corner  of 
Monson's  dock,  at  its  angle  with  the  main  dock ;  thence  running  south  29°  58' 
east,  455  feet  to  a  point  on  shore  220  feet  south  of  Kiefer's  dock,  so  called ;  thence 
running  south  22°  41'  east,  455  feet  to  a  point  on  shore  about  225  feet  north  of  the 
center  of  Henry  Street ;  thence  south  4°  0'  west,  to  center  of  Henry  Street,  225 
feet;  thence  south  35°  50'  east,  280  feet  to  a  point  on  shore  at  the  "Tongue," 
where  the  beach  makes  its  angle  with  the  "  Tongue  "  ;  thence  north  79°  54'  east, 
310  feet  to  the  end  of  the  "Tongue"  at  high  water;  thence  continuing  on  the 
same  course  (north  79°  54'  east,)  1,750  feet  to  a  point  in  the  center  of  the  channel 
of  Bridgeport  harbor  on  the  boundary  line  between  the  towns  of  Bridgeport  and 
Stratford  ;  thence  in  a  northwesterly  direction  along  the  center  of  said  channel, 
and  along  said  boundary  line,  to  the  point  where  the  center  line  of  the  channel, 
running  from  Yellow  Mill  bridge  and  pond,  intersects  the  center  line  of  the  chan- 
nel of  Bridgeport  harbor,  said  last-named  point  being  on  said  boundary  line,  and 
being  located  in  a  westerly  direction  from  "Cook's  Point,"  so  called;  thence 
running  in  a  northeasterly  direction,  along  the  center  of  the  said  channel  running- 
into  Bridgeport  harbor  from  Yellow  Mill  pond,  said  line  being  the  boundary  line 
between  the  towns  of  Bridgeport  and  Stratford,  to  the  center  of  the  second  sluice- 
way of  Yellow  Mill  bridge  from  the  Stratford  shore,  which  was  the  point  of  be- 
ginning. This  bed  has  a  total  area  of  120  acres,  and  contains  both  clams  and 
oysters  of  natural  growth. 

7th.  The  Bed  in  Yellow  Mill  Pond.  This  bed  consists  substantially  of  the  en- 
tire portion  of  Yellow  Mill  pond  which  lies  in  the  town  of  Bridgeport.  Your 
committee  find  this  bed  to  contain  both  oysters  and  clams  of  natural  growth. 
The  description  and  location  of  said  bed  by  ranges,  bounds,  and  area,  is  more 
particularly  as  follows,  to  wit :  Commencing  at  the  second  sluiceway  of  Yellow 
Mill  bridge,  from  the  Stratford  shore,  said  point  being  located  on  the  boundary  line 
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between  the  towns  of  Bridgeport  and  Stratford ;  thence  running  north  80°  1&' 
west,  360  feet  to  the  northwest  corner  of  Yellow  Mill  bridge;  thence  running 
north  19°  25'  east,  1,005  feet  to  the  center  of  Nichols  Street,  on  the  shore  of  said 
pond ;  thence  running  north  34°  25'  east,  326  feet  to  the  north  side  of  Cedar 
Street,  on  the  shore  of  said  pond ;  thence  running  north  52°  45'  west,  448  feet  to 
a  point  on  the  west  side  of  Hough  Street ;  thence  running  north  8°  56'  east,  200 
feet  to  the  center  of  Goodwin  Street,  on  the  shore  of  said  pond;  thence  running 
south  52°  37'  east,  190  feet  to  a  point  on  the  shore  about  98  feet  south  of  said 
Goodwin  Street ;  thence  running  south  81°  52'  east,  212  feet  to  a  point  on  shore 
160  feet  south  of  said  Goodwin  Street  at  a  point  40  feet  below  the  junction  of 
Goodwin  and  Hallet  Streets  ;  thence  running  north  57°  14'  east,  335  feet  to  a  point 
on  shore  on  the  south  side  of  said  Goodwin  Street ;  thence  north  25°  23'  east, 
535  feet  to  a  point  on  shore  on  the  south  side  of  Hallam  Street ;  thence  running 
north  4°  58'  west,  231  feet  to  a  point  on  shore  110  feet  from  the  south  side  of 
Willard  Street  on  the  shore  of  said  pond;  thence  running  north  25°  07'  east,  352 
feet  to  center  of  Church  Street,  on  the  sh,ore  of  said  pond  ;  thence  running  north 
41°  38'  east,  670  feet  to  the  southwest  corner  of  the  culvert  on  the  New  York,  New 
Haven  &  Hartford  Railroad ;  thence  running  along  said  railroad  to  the  point 
where  the  boundary  line  between  the  towns  of  Bridgeport  and  Stratford  inter- 
sects the  same  ;  thence  running  along  said  boundary  line  in  a  southerly  direction, 
through  the  center  of  the  channel  of  said  Yellow  Mill  pond  to  the  point  or  place 
of  beginning  at  said  second  sluiceway  at  said  Yellow  Mill  bridge  from  the  Strat- 
ford shore.     The  approximate  area  of  this  bed  is  28t4q  acres. 

8th.  The  Bed  in  the  Lower  Part  of  Bridgeport  Harbor.  This  bed  comprises 
substantially  that  portion  of  Bridgeport  harbor  situated  south  of  the  "Tongue," 
so  called,  and  north  of  the  line  recently  established  by  the  State  Board  of  Com- 
missioners on  Shell  Fisheries  of  the  State  of  Connecticut,  and  hereafter,  iu  this 
report,  called  and  referred  to  as  the  "Commissioners'  line,"  with  the  exception 
of  certain  lots  heretofore  designated  to  private  individuals  by  various  oyster 
ground  committees  of  said  town  of  Bridgeport.  These  designations  are  more 
particularly  shown  on  the  map  which  your  committee  has,  in  pursuance  of  its- 
duty,  made  and  completed,  and  hereby  submits  with  this  report,  and  makes  special 
reference  thereto  as  a  part  of  this  report.  The  aforesaid  bed,  your  committee  finds, 
contains  both  oysters  and  clams  of  natural  growth.  A  more  particular  descrip- 
tion of  said  bed  by  ranges,  bounds,  and  area,  is  as  follows,  to  wit :  Commencing 
at  the  point  of  the  "  Tongue  "  at  high  water  ;  thence  running  south  48°  14'  west, 
276  feet  to  a  point  on  the  south  shore  of  the  "  Tongue  "  ;  thence  running  south 
52°  25'  west,  495  feet  to  another  point  on  the  south  shore  of  the  "Tongue";, 
thence  running  south  38°  41'  west,  300  feet  to  the  northwest  corner  of  the  pier, 
south  of  the  hotel  at  Seaside  park;  thence  running  south  29°  47'  west,  218  feet  to 
the  northwest  corner  of  the  Summer  House,  on  the  east  shore  of  said  Seaside 
park ;  thence  running  south  4°  25'  east,  730  feet  to  a  point  on  the  east  shore  of 
said  park  opposite  the  footpath  running  to  the  Soldiers'  Monument  in  said  park  ; 
thence  running  south  5°  39'  west,  450  feet  to  a  point  on  shore  at  the  first  projec- 
tion of  the  sea  wall ;  thence  running  south  40°  20'  west,  275  feet  to  a  point  on 
the  sea  wall  in  range  with  the  lighthouse  in  Bridgeport  harbor  and  the  Soldiers' 
Monument ;  thence  running  south  53°  6'  west,  360  feet  to  a  point  on  sea  wall ; 
thence  running  south  11°  55'  west,  150  feet  to  a  point  on  the  sea  wall  at  the  ex- 
tremity of  the  second  projection  of  said  sea  wall ;  thence  running  south  80°  33' 
west,  660  feet  to  the  point  of  contact  of  the  commissioners'  line  with  said  Sea  Side 
Park  (said  point  being  the  most  southerly  point  of  said  park) ;  thence  following 
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rsaid  commissioners'  line  in  a  southeasterly  direction  (towards  Point-no-Point)  to  the 
point  where  said  line  intersects  the  center  line  of  the  channel  of  Bridgeport  Har- 
bor ;  thence  following  said  center  line  of  said  channel  (the  same  being  the  bound- 
ary line  between  the  towns  of  Stratford  and  Bridgeport)  to  point  situated  easterly 
from  the  point  of  the  tongue  on  a  line  running  from  the  point  of  the  "  Tongue," 
at  high  water,  north  79°  54'  east,  and  1,750  feet  from  said  point  of  the  "  Tongue  "  ; 
thence  from  said  point  in  the  center  of  the  channel  on  said  last-named  course 
1,750  feet  to  point  of  "Tongue"  or  place  of  beginning.  A  certain  tract  in  said 
above-described  area  is  hereby  excepted  from  the  same.  Said  excepted  tract 
being  certain  lots  heretofore  designated  by  the  oyster  ground  committees  of  said 
town  of  Bridgeport,  as  appears  in  volume  38,  page  40,  of  the  land  records  of  said 
town,  and  in  volume  34,  pages  399,  235,  508;  volume  29,  pages  617,  616,  614,  615, 
650,  639,  645,  and  646  of  said  records.  Said  tract  being  shown  as  nearly  as  possible 
on  said  map,  so  as  aforesaid  made  by  your  committees  by  the  area  colored  green, 
and  marked  "A"  thereon.  Said  first-described  tract  or  bed,  after  excepting  said 
last-described  tract,  has  an  area  of  135  acres. 

9th.  The  Fayerweather 's  Island  Black  Bank  and  Sea  Side  Park  Bed.  The 
description  of  this  bed  is  as  follows :  Commencing  at  the  most  southerly  point 
of  Sea  Side  Park,  at  the  point  where  the  said  commissioners'  line  touches  said  Sea 
Side  Park ;  thence  following  said  commissioners'  line  to  the  point  where  the  same 
comes  in  contact  with  Fayerweather's  Island  on  its  eastern  shore,  at  high  water 
mark;  thence  following  the  contour  of  the  shore  of  said  island,  at  high  water 
mark,  to  the  northeast  extremity  of  said  island;  thence  running  north  1°  29' 
west,  2,232  feet  to  a  point  on  the  main  land,  on  the  east  side  of  the  mouth  of  Burr's 

•Creek,  so  called,  which  point  is  700  feet  south  of  the  south  line  of  Black  Rock 
Avenue,  so  called ;  thence  running  north  54°  0'  east,  335  feet  to  a  point  on  the 
shore  250  feet  west  of  the  west  line  of  Holland  Avenue,  so  called ;  thence  running 
south  50°  04'  east,  238  feet  to  a  point  on  shore  130  feet  west  of  the  west  line  of  said 
Holland  Avenue ;  thence  running  south  89°  52'  east,  321  feet  to  a  point  on  the 

.southern  extremity  of  the  western  shore  of  Cedar  Creek,  so  called,  135  feet  from 
the  east  line  of  said  Holland  Avenue ;  thence  running  south  57°  07'  east,  1,820 
feet  to  the  western  extremity  of  Black  Bank,  so  called ;  thence  running  south 
50°  14'  east,  290  feet  to  the  southeast  extremity  of  said  Black  Bank ;  thence  fol- 
lowing the  contour  of  the  shore  running  from  said  Black  Bank  to  the  point  on 
Sea  Side  Park  intersected  by  said  commissioners'  line,  the  same  being  the  place 
or  point  of  beginning.  Said  tract  being  in  area  435y8^  acres,  and  containing  both 
oysters  and  clams. 

10th.  The  Cedar  Creek  Bed.  Tbis  bed  is  described  as  follows  :  Commencing 
at  the  western  extremity  of  said  Black  Bank;  thence  running  north  57°  07'  west, 
to  the  western  extremity  of  Cedar  Creek,  at  its  mouth,  1,820  feet;  thence  follow-, 
ing  the  contour  of  the  shore  of  said  Cedar  Creek,  and  its  branches  and  inlets, 
around  the  shores  of  said  creek  branches  and  inlets  at  high  water  mark,  to  point 
of  beginning  at  said  Black  Bank.  This  bed  has  an  area  of  100  acres,  and  contains 
both  oysters  and  clams. 

11th.  The  Burr  Creek  Bed.  This  bed  is  described  as  follows :  Commencing  at 
a  point  on  the  main  land  on  the  east  side  of  the  mouth  of  said  Burr's  Creek, 
which  point  is  700  feet  south  of  the  south  line  of  Black  Rock  Avenue,  so  called; 
thence  running  south  48°  06'  west,  1,330  feet  to  a  point  on  the  shore  250  feet  east 
of  the  east  line  of  said  Black  Rock  Avenue;  thence  following  the  contour  of  the 
shore  of  said  Burr's  Creek,  and  the  inlets  and  branches  thereof  around  said  creek 
branches  and  inlets  at  high  water  mark,  to  the  place  or  point  of  beginning  at  the 
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east  side  of  the  mouth  of  said  Burr's  Creek.  This  bed  has  an  area  of  48  acres, 
aihl  contains  both  oysters  and  clams. 

12th.  The  Beds  on  the  East  and  West  Shores  of  Black  Hock  Harbor.  These  beds 
are  two  in  number.  The  first  commences  at  the  northwest  point  of  Fayerweather 
Island,  so  called,  opposite  the  upper  dock  at  Black  Rock,  following  the  contour 
of  said  island  on  the  west  side  of  the  same,  including  all  the  area  between  high 
and  low  water  marks,  along  the  west  side  of  said  island  to  where  the  said  com- 
missioners' line  intersects  high  and  low  water  marks  on  said  island.  This  bed 
has  an  area  of  21  acres,  and  is  a  natural  clam  bed.  The  second  bed  commences 
at  the  southeast  corner  of  Rew  and  Walker's  dock,  so  called,  at  Black  Rock,  and 
follows  the  contour  of  the  shore  of  the  west  side  of  Black  Rock  Harbor,  at  high 
water  mark,  and  includes  all  the  area  between  said  high  water  mark  and  low 
water  mark  on  said  west  shore,  down  along  the  same,  to  a  line  running  from  the 
most  southerly  extremity  of  Battery  or  Grovers  Hill  Point  to  Black  Rock  Light- 
house on  Fayerweather's  Island.  This  bed  has  an  area  of  twenty-five  acres,  and 
is  a  natural  clam  bed. 

VSth.  The  Battery  Point  Bed.  The  description  of  this  bed  by  ranges,  bounds, 
and  area  is  as  follows,  to  wit :  Commencing  at  the  point  where  the  said  commis- 
sioners' line  intersects  low  water  mark  on  Fayerweather  Island,  on  the  wrest  shore 
thereof;  thence  following  along  said  commissioners'  line  in  a  southwesterly  direc- 
tion, to  where  the  same  intersects  a  line  drawn  due  south  from  the  center  of  the 
mouth  of  Ash  Creek,  so  called,  the  same  being  the  boundary  line  between  the 
towns  of  Bridgeport  and  Fairfield;  thence  following  said  boundary  line  from  said 
point  of  intersection  with  said  commissioners'  line  due  north  to  the  center  of  the 
mouth  of  Ash  Creek;  thence  following  the  contour  of  the  shore,  at  high  water 
mark  in  an  easterly  direction,  to  the  most  southerly  extremity  of  Battery  or 
Grover's  Hill  Point,  so  called;  thence  running  in  a  straight  line  bearing  south 
85°  19'  east,  to  the  point  of  beginning  on  said  commissioners'  line,  with  its  inter- 
section of  low  water  mark  on  the  shore  of  said  Fayerweather's  Island.  Said  last 
described  line  runs  in  range  with  the  most  southern  extremity  of  said  Battery 
Point  and  Black  Rock  Light-house  on  said  Fayerweather's  Island.  The  area  of 
this  bed  is  193  acres,  and  is  a  natural  clam,  oyster,  and  mussel  bed. 

14th.  The  Ash  Greek  Bed.  The  description  of  this  bed  by  ranges,  bounds,  and 
area  is  as  follows,  to  wit :  Commencing  at  a  poiut  on  the  boundary  line  between 
the  towns  of  Bridgeport  and  Fairfield,  in  the  center  of  the  mouth  of  Ash  Creek, 
following  the  center  line  of  the  channel  of  said  creek  on  the  east  side  of  Turney's 
Island,  so  called,  to  wiiere  said  last-named  channel  intersects  the  main  channel 
of  said  Ash  Creek  above  Turney's  Island;  thence  following  the  center  line  of  said 
main  channel  up  said  creek  to  a  point  on  said  center  line  where  the  same  inter- 
sects a  line  drawn  across  said  creek  forty  rods  above  the  Fairfield  Bridge,  so 
called:  said  last  named  line  bears  north  60°  29'  west,  from  a  point  on  the  eastern 
shore  of  said  creek,  which  said  point  is  332  feet  distant  from  the  southwest  corner 
of  the  house  now  occupied  by  one  James  Cole,  situated  on  said  east  shore  of  said 
creek,  the  course  of  a  line  running  from  the  southwest  corner  of  said  house  to 
said  point  on  said  eastern  shore  is  south  82°  46'  west;  thence  ruuning  from  said 
last  mentioned  point,  and  following  the  contour  of  the  shores  of  said  creek,  and 
the  branches  and  inlets  thereof  at  high  water  mark  around  the  shores  of  said 
creek  branches  and  inlets  which  lie  on  the  Bridgeport  side  of  said  boundary 
line  between  the  towns  of  Bridgeport  and  Fairfield,  to  the  extremity  of  the  shore 
of  said  Ash  Creek,  at  its  mouth,  on  the  east  side  of  the  same;  thence  running  to 
the  point  of  beginning  at  the  center  of  the  mouth  of  said  Creek.     Said  bed  has  an 
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approximate  area  of  47^^  acres,  and  is  a  natural  oyster  and  clam  bed.  Your 
committee  further  report  that  all  the  compass  ranges  or  courses  in  this  report 
mentioned  are  true  north  and  south  courses. 


RECAPITULATION. 


Bed  Number    1  contains 


Total,     . 

Dated  at  Bridgeport  this  23d  day  of  November, 
court  November  24,  1882. 
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Report  confirmed  by 


Stratford. —  Tract  No.  1.  This  tract  comprises  all  that  portion  of  Yellow 
Mill  Pond,  so  called,  lying  within  the  town  of  Stratford,  and  is  described  more 
particularly  by  ranges,  bounds,  and  area  as  follows,  to  wit :  Commencing  at  a  point 
in  the  center  of  the  second  sluiceway  of  Yellow  Mill  Bridge,  so  called,  205^  feet 
from  the  northeast  corner  of  Cook's  or  Yellow  Mill,  so  called,  thence  running  in  a 
northerly  direction,  along  the  center  line  of  the  channel  of  said  Yellow  Mill  Pond, 
the  same  being  the  boundary  line  between  the  towns  of  Bridgeport  and 
Stratford,  to  the  point  on  the  embankment  of  the  New  York,  New  Haven  &  Hart- 
ford Railroad  at  high  water  mark,  where  the  said  boundary  line  intersects  said 
embankment;  thence  running  along  the  Stratford  shore  of  said  Yellow  Mill  Pond, 
its  branches,  creeks,  and  inlets,  at  high  water  mark,  to  the  eastern  extremity  of 
Yellow  Mill  Bridge  aforesaid;  thence  running  360  feet  along  the  north  side  of 
said  bridge  to  the  center  of  said  second  sluiceway,  which  was  the  point  or  place  of 
beginning.  The  area  of  this  tract  is  34|  acres,  and  is  a  natural  oyster  and  clam 
bed.  This  tract  is  shown  on  a  map  marked  "Exhibit  A"  and  submitted  with 
this  report  as  a  part  of  the  same,  and  is  marked  Tract  No.  1,  on  said  map. 

Tract  No.  2.  This  tract  comprises  substantially  all  that  portion  of  Yellow 
Mill  Creek,  so  called,  and  also  all  that  portion  of  Bridgeport  Harbor  which  lie 
within  the  town  of  Stratford,  saving  and  excepting  certain  lots  or  designations 
from  time  to  time  set  off  and  designated  by  various  Oyster  Ground  Committees 
of  said  town  of  Stratford  to  certain  individuals  as  hereinafter  more  specifically  set 
forth.  Said  tract  number  2  is  more  particularly  set  forth  and  described  by  ranges, 
bounds,  and  areas  as  follows,  to  wit :  Commencing  at  the  center  of  the  second 
sluiceway  of  said  Yellow  Mill  Bridge  on  the  southerly  side  of  the  same,  205^  feet 
from  the  northeast  corner  of  said  Yellow  Mill;  thence  following  the  center  line 
of  the  channel  of  said  Yellow  Mill  Creek  to  the  point  where  said  center  line  of 
said  Yellow  Mill  Creek  intersects  the  center  line  of  the  channel  of  Bridge- 
port Harbor,  said  ceuter  line  of  said  Yellow  Mill  Creek  and  said  center 
line  of  Bridgeport  Harbor  being  the  boundary  line  between  the  towns  of  Bridge- 
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port  and  Stratford :  thence  from  said  point  of  intersection,  following  the  center 
line  of  the  channel  of  Bridgeport  Harbor  in  a  southwesterly  direction  down  to 
the  point  on  said  last  named  center  liue  where  the  same  intersects  the  line  recently 
established  by  the  Board  of  Shell  Fish  Commissioners  of  the  State  of  Connecti- 
cut, and  hereafter  in  this  report  called  and  referred  to  as  u  The  Commissioners' 
Line.*'  Said  point  of  intersection  of  the  center  line  of  the  channel  of  Bridge- 
port Harbor  with  said  ■"  Commissioners'  Line  "  is  in  a  range  bearing  from  the 
northeast  corner  of  the  ''breakwater,"  so  called,  on  Long  Beach,  so  called,  to  the 
center  of  the  Bridgeport  Light  House.  as  shown  on  said  '•Exhibit  A";  thence 
following  said  range  from  said  point  of  intersection  to  the  northeast  corner  of 
said  breakwater  on  Long  Beach;  thence  running  from  said  northeast  corner  of 
said  breakwater  along  the  shore  of  said  Long  Beach  in  a  northeasterly  direction 
at  high  water  mark  to  a  point  on  the  northeast  point  of  said  Long  Beach  ;  thence 
running  across  the  mouth  of  "Marsh  Creek"  or  the  '"gut,"'  so  called,  to  the 
point  on  Jeremy's  Beach,  so  called,  where  the  wharf  of  William  A.  Lewis  inter- 
sects the  shore  of  said  Jeremy's  Beach  at  its  northeast  corner  at  high  water  mark; 
said  point  on  Long  Beach  being  at  the  point  on  said  Long  Beach  where  a  line 
ranging  from  said  northeast  corner  of  the  wharf  of  said  William  A.  Lewis  on 
shore  to  the  northeast  corner  of  said  breakwater  on  the  shore  of  Long  Beach 
iutersects  the  shore  of  Long  Beach  Point,  at  the  mouth  of  the  "  gut  "  at  high  wa- 
ter mark,  as  shown  on  said  "  Exhibit  A  "  :  thence  followiug  from  said  northeast 
corner  of  the  wharf  of  said  William  A.  Lewis  at  high  water  mark,  along  the 
shore  of  said  Jeremy's  Beach,  to  Cook's  Point,  so  called ;  thence  running  along 
the  east  shore  of  Yellow  Mill  Creek  aforesaid,  at  high  water  mark,  to  the  north- 
west corner  of  said  Yellow  Mill ;  thence  along  said  Yellow  Mill  Bridge,  on  the 
South  side  thereof,  at  high  water  mark,  to  the  center  of  the  second  sluiceway 
from  said  Yellow  Mill,  which  was  the  point  or  place  of  beginning. 

Within  the  above  area  are  several  lots  or  designations  owned  by  individuals  and 
used  by  them  for  the  planting  and  cultivation  of  oysters  ;  their  said  lots  or  designa- 
tions are  shown  approximately  or  as  near  as  the  same  may  be  on  Exhibit  A,  and  are 
found  by  your  committee  not  to  be  natural  clam,  oyster,  or  mussel  beds,  and  are, 
therefore,  excepted  from  said  tract  by  your  committee.  A  more  particular  de- 
scription of  said  excepted  lots  or  designations  is  as  follows,  to  wit :  part  of  lot 
number  19,  set  off  and  designated  to  T.  B.  Fairchild.  June  27,  1863,  as  set  forth 
on  page  27  of  the  records  of  designations  of  oyster  lots  in  the  Town  Clerk's  office 
of  said  town  of  Stratford,  as  is  shown  on  said  Exhibit  A ;  part  of  lot  number  20, 
set  off  and  designated  to  George  Jewell.  June  10,  1863,  as  is  set  forth  on  page  29 
of  said  record  of  oyster  designations  of  said  town  of  Stratford,  and  as  is  Bhown 
on  said  Exhibit  A  ;  part  of  lot  number  44,  se^  off  and  designated  to  William  A. 
Lewis.  September  25,  1868,  as  set  forth  on  page  110  of  said  record  of  oyster  desig- 
nations of  said  town  of  Stratford,  and  as  is  shown  on  said  Exhibit  A  :  lot  number 
21,  set  off  and  designated  to  Charles  Youngs,  June  27,  1863,  as  is  set  forth  on 
page  30  of  said  record  of  oyster  designations  of  said  town  of  Stratford,  and  as  is 
shown  on  said  Exhibit  A  :  lot  number  22.  set  off  and  designated  to  Augustus  R. 
Marshall.  June  27.  1863,  as  set  forth  on  page  32  of  said  record  of  oyster  designa- 
tions of  said  town  of  Stratford,  and  is  shown  on  said  Exhibit  A  :  lot  number  23, 
set  off  and  designated  to  Isaac  Batterson.  June  27.  1863.  as  is  set  forth  on  page  33 
of  said  record  of  said  oyster  designations  of  said  town  of  Stratford,  and  as  is 
shown  on  said  Exhibit  A  :  lot  number  24,  set  off  and  designated  to  William  M. 
Perry,  June  27.  1*63.  as  is  set  forth  on  page  35  of  said  record  of  oyster  designa- 
tions of  said  town  of  Stratford,  and  as  is  shown  on  Exhibit  A  ;  lot  number  28, 
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Bet  off  and  designated  to  Lewis  S.  Hubbell,  October  4,  1865  (near  the  channel  in 
Bridgeport  Harbor),  as  is  set  forth  on  page  72  of  said  record  of  oyster  designations 
of  said  town  of  Stratford,  and  as  is  shown  on  said  Exhibit  A  :  lot  number  29,  set 
off  and  designated  to  William  S.  Hubbell,  October  4, 1865  (near  the  channel  in 
Bridgeport  Harbor)  as  is  set  forth  on  pasre  73  of  said  record  of  oyster  designations 
of  said  town  of  Stratford,  and  as  is  shown  on  said  Exhibty  A  ;  lot  number  30. 
and  designated  to  Charles  A.  Gregory,  October  4,  1865  (near  the  channel  in 
Bridgeport  Harbor),  as  is  set  forth  on  page  74  of  said  record  of  said  oyster  desig- 
nations of  said  town  of  Stratford,  and  as  is  shown  on  said  Exhibit  A  :  lot 
set  off  and  designated  to  William  H.  Bunnell.  Jr.,  March  3,  1877  (off  Jeremy's 
Beach),  as  set  forth  on  page  158  of  said  record  of  oyster  designations  of  said  town 
of  Stratford,  and  as  is  shown  on  said  Exhibit  A  ;  lot  number  28,  set  off  and  des- 
ignated to  William  H.  Bunnell.  March  3.  1877  (off  Jeremy's  Beach),  as  is  set  forth 
on  page  159  of  said  record  of  oyster  designations  of  said  town  of  Stratford,  and 
as  i-  shown  on  said  Exhibit  A  :  lot  number  29,  set  off  and  designated  to  Frank  W. 
Hawley.  March  3,  1877  (off  Jeremy's  Beach),  as  set  forth  on  page  161  of  said 
record  of  oyster  designations  of  said  town  of  Stratford,  and  as  is  shown  on  said 
Exhibit  A;  lot  number  30,  set  off  and  designated  to  Edwin  W.  Hawley.  March  3, 
1877  off  Jeremy's  Beach),  as  set  forth  on  page  162  of  said  record  of  said  oyster 
de>i ^nations  of  said  town  of  Stratford,  and  as  appears  on  said  Exhibit  A  :  lot 
number  31.  set  off  and  designated  to  George  H.  Sturdevant,  March  3.  1877  (off 
Jeremy's  Beach),  as  is  set  forth  on  page  163  of  said  record  of  oyster  desiccations 
of  said  town  of  Stratford,  and  as  is  shown  on  said  Exhibit  A  :  lot  number  32,  set 
off  and  designated  to  Melville  J.  Curtis,  October  19,  1867,  as  set  forth  on  paLre  77 
of  said  record  of  oyster  designations  of  said  town  of  Stratford,  and  as  ap] 
said  Exhibit  A :  lot  number  33,  set  off  and  designated  to  William  H.  Batterson, 
October  1,  1868,  as  set  forth  on  page  80  of  said  record  of  designations  of  said 
oyster  lots  of  said  town  of  Stratford,  and  as  appears  on  said  Exhibit  A:  lot 
number  46,  set  off  and  designated  to  Stiles  J.  Whiting  September  25.  1866, 
forth  on  pasre  126  of  said  record  of  designations  of  said  oyster  lots  of  said  town 
of  Stratford,  and  as  appears  on  said  Exhibit  A:  lot  number  47,  set  off  and  desig- 
nated to  Lasper  K.  Whiting,  September  25,  1868,  as  set  forth  on  page  127  of  said 
record  of  oyster  designations  of  said  town  of  Stratford,  and  as  is  shown  on  said 
Exhibit  A;  lot  number  48,  set  off  and  designated  to  Ezra  Whiting.  September  25, 

-  is  fully  set  forth  on  page  130  of  said  record  of  oyster  designations  of 
said  town  of  Stratford,  and  as  is  shown  on  said  Exhibit  A:  lot  number  49,  set  off 
and  desjcruated  to  John  Coe,  September  /  is  more  fully  set  forth  on  page 

132  of  said  record  of  oyster  designations  of  said  town  of  Stratford,  and  as  ap- 
pears nil  said  Exhibit  A:  lot  number  50,  set  off  and  designated  to  Nathan  B.  Wells. 
September  25.  1868.  as  is  more  at  length  set  forth  on  page  135  of  said  record  of 
oyster  designations  of  said  town  of  Stratford,  and  as  appears  on  said  Exhibit  A  : 
lot  number  51,  set  off  and  designated  to  Walter  B.  Bristol.  September  25.  I 
i6  more  fully  set  forth  on  page  137  of  said  record  of  said  oyster  designations  of 
said  town  of  Stratford  and  as  appears  on  said  Exhibit  A;  lot  number  .54.  set 
off  to  Nathan  B.  Middlebrook,  June  11.  1873.  as  is  set  forth  on  page  145  of  said 
record  of  oyster  designations  of  said  town  of  Stratford,  and  as  is  shown  on  said 
Exhibit  A  ;  lot  number  55,  set  off  and  designated  to  Walter  Bryan,  June  11,  1868, 

•  forth  on  page  151  of  said  record  of  said  oyster  designations  of  said  town 
of  Stratford,  and  as  appears  on  said  Exhibit  A.  The  area  of  said  tract  number 
2  is  164  acres,  exclusive  of  the  area  of  said  excepted  lots,  and  is  a  natural  oyster 
and  clam  bed.  on  that  portion  of  tract  number  2  not  covered  by  said  excepted  lots 
or  designations. 
L.— 14 
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Tract  No.  3.  This  tract  covers  substantially  all  that  portion  of  Johnson's 
or  Mill  Creek,  and  the  "gut  "  or  Marsh  Creek,  together  with  their  smaller  creeks, 
bays,  branches,  and  inlets,  below  high  water  mark,  saving  and  excepting  certain 
lots  or  designations  from  time  to  time  set  off  and  designated  to  certain  individ- 
uals, by  various  Oyster  Ground  Committees  of  said  town  of  Stratford,  as  herein- 
after more  specifically  described.  A  more  particular  description  of  said  tract 
number  3,  by  ranges,  bounds,  and  area  is  as  follows,  to  wit :  Commencing  at  high 
water  mark,  on  the  shore  of  said  Jeremy's  Beach  at  the  northeast  corner  of  the 
wharf  of  William  A.  Lewis,  where  the  same  intersects  the  shore;  thence  following 
the  shore  of  said  Jeremy's  Beach,  at  high  water  mark,  around  into  Johnson's 
Creek,  so  called;  thence  following  the  north  shore  of  said  Johnson's  Creek,  its 
branches,  creeks,  and  inlets,  at  high  water  mark,  to  the  dam  at  Johnson's  or  Hol- 
lister's  Mill  Pond,  so  called;  thence  following  the  west  side  of  said  dam  across 
said  Johnson's  Creek,  at  high  water  mark,  the  entire  length  of  said  dam  to  the  op- 
posite or  southerly  shore  of  said  Johnson's  Creek,  at  high  water  mark;  thence  fol- 
lowing said  southerly  shore  of  said  Johnson's  Creek,  including  all  the  creeks,  in- 
lets, and  branches  of  said  Johnson's  Creek,  to  "  Black  Bank,"  so  called,  in  said 
Marsh  Creek,  or  sometimes  called  the  "  gut ";  thence  following  along  the  northerly 
shore  of  said  Marsh  Creek  or  "gut,"  together  with  each  and  every  one  of  its  creeks, 
inlets,  and  branches,  at  high  water  mark,  including  both  shores  of  said  creeks, 
inlets,  and  branches,  of  Marsh  Creek  or  "gut"  till  the  northwestern  extremity 
of  the  mouth  of  Neck  Bridge  Creek  on  the  Housatonic  River  is  reached;  thence 
running  across  the  mouth  of  said  Neck  Bridge  Creek  to  the  southwestern  extrem- 
ity of  the  mouth  of  said  Neck  Bridge  Creek,  at  high  water  mark;  thence  follow- 
ing along  the  southeasterly  shore  of  said  Neck  Bridge  Creek,  at  high  water  mark, 
down  through  said  creek,  to  the  "gut,"  or  Marsh  Creek;  thence  following  said 
gut  or  Marsh  Creek  along  its  southerly  shores,  together  with  the  shores  of  its 
creeks,  branches,  and  inlets,  at  high  water  mark,  to  a  point  on  said  Long  Beach 
Point,  in  range  with  the  northeast  corner  of  the  breakwater,  on  said  Long  Beach, 
and  the  northeast  corner  of  said  wharf  of  William  A.  Lewis,  on  Jeremy's  Beach, 
running  thence  from  said  last  described  point  to  the  northeast  corner  of  said 
wharf  of  said  Lewis,  at  high  water  mark,  which  was  the  point  or  place  of  begin- 
ning. Your  committee  find  that  the  above  area  or  tract  is,  with  the  exception  of 
certain  lots  or  designations,  hereinafter  more  particularly  described,  and  shown 
approximately  as  near  as  the  same  may  be  on  said  Exhibit  A,  a  natural  clam  and 
oyster  bed.  A  more  specific  description  of  said  excepted  lots  is  as  follows,  to 
wit :  Lot  number  1,  set  off  and  designated  to  William  A.  Lewis,  January  9,  1861, 
as  is  set  forth  on  page  1  of  said  record  of  oyster  designations  of  said  town  of 
Stratford,  and  as  appears  on  said  Exhibit  A;  lot  number  2,  set  off  and  designated 
to  William  Plumb,  January  9,  1861,  as  is  more  at  length  set  forth  on  page  2  of 
said  record  of  oyster  designations  of  said  town  of  Stratford,  and  as  is  shown  on 
said  Exhibit  A;  lot  number  3,  set  off  and  designated  to  Lewis  H.  Russell,  Janu- 
ary 9,  1861,  as  set  forth  on  page  4  of  said  record  of  oyster  designations  of  said 
town  of  Stratford,  and  as  appears  on  said  Exhibit  A;  lot  number  4,  set  off  and 
designated  to  William  A.  Lewis,  January  9,  1861,  as  set  forth  on  page  5  of  said 
record  of  oyster  designations  of  said  town  of  Stratford,  and  as  appears  on  said 
Exhibit  A;  lot  number  5,  set  off  and  designated  to  William  J.  Peck,  January  9, 
1861,  as  set  forth  on  page  7  of  said  record  of  oyster  designations  of  said  town  of 
Stratford,  and  as  appears  on  said  Exhibit  A;  lot  number  6,  set  off  and  designated 
to  Seymour  Wells,  January  9,  1861,  as  set  forth  on  page  8  of  said  record  of  oyster 
designations  of  said  town  of  Stratford,  and  as  appears  on  said  Exhibit  A;  lot 
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number  7,  set  off  and  designated  to  Isaac  L.  Wheeler,  January  9,  1861,  as  set 
forth  on  page  9  of  said  record  of  oyster  designations  of  said  town  of  Stratford, 
and  as  shown  on  said  Exhibit  A;  lot  number  8,  set  off  and  designated  to  Robert 
H.  Russell,  January  9,  1861,  as  set  forth  on  page  11  of  said  oyster  designations  of 
said  town  of  Stratford,  and  as  appears  on  said  Exhibit  A;  lot  number  9,  set  off 
and  designated  to  Alfred  B.  Judd,  as  is  set  forth  on  page  12  of  said  record  of 
oyster  designations  of  said  town  of  Stratford,  and  as  appears  on  said  Exhibit  A; 
lot  number  10,  set  off  and  designated  to  John  Coe,  January  9, 1861,  as  set  forth 
on  page  14  of  said  record  of  said  oyster  designations  of  said  town  of  Stratford, 
and  as  appears  on  said  Exhibit  A;  lot  number  11,  set  off  and  designated  to  Alfred 
B.  Judd,  September  25,  1868,  as  set  forth  on  page  113  of  said  record  of  oyster 
designations  of  said  town  of  Stratford,  and  as  appears  on  said  Exhibit  A ;  lot 
number  12,  set  off  and  designated  to  Walter  H.  Bristol,  September  25,  1868,  as 
6et  forth  on  page  115  of  said  record  of  said  oyster  designations  of  said  town  of 
Stratford,  and  as  appears  on  said  Exhibit  A;  lot  number  13,  set  off  and  designated 
to  Jabez  B.  Dibble,  May  25,  1861,  as  set  forth  on  page  18  of  said  record  of  oyster 
designations  of  said  town  of  Stratford,  and  as  appears  on  said  Exhibit  A;  lot 
number  14,  set  off  and  designated  to  Elliott  J.  Peck,  May  28,  1861,  as  set  forth  on 
page  20  of  said  record  of  said  oyster  designations  of  said  town  of  Stratford,  aud 
as  appears  on  said  Exhibit  A;  lot  number  15,  set  off  and  designated  to  Lucius  L. 
Wilcoxson,  May  28,  1861,  as  set  forth  on  page  21  of  said  record  of  oyster  desig- 
nations of  said  town  of  Stratford,  and  as  appears  on  said  Exhibit  A;  lot  number 
16,  set  off  and  designated  to  Albert  Wilcoxson,  May  28,  1861,  as  set  forth  on  page 
23  of  said  record  of  oyster  designations  of  said  town  of  Stratford,  and  as  appears 
on  said  Exhibit  A;  lot  number  17,  set  off  and  designated  to  Selleck  Batterson, 
May  28,  1861,  as  set  forth  on  page  24  of  said  record  of  oyster  designations  of  said 
town  of  Stratford,  and  as  appears  on  said  Exhibit  A;  lot  number  18,  set  off  and 
designated  to  Francis  Baxter,  May  28,  1861,  as  set  forth  on  page  26  of  said  record 
of  oyster  designations  of  said  town  of  Stratford,  and  as  appears  on  said 
Exhibit  A;  part  of  lot  number  19,  as  set  off  to  T.  B.  Fairchild,  June  27,  1863,  as 
set  forth  on  page  27  of  said  record  of  oyster  designations  of  said  town  of  Strat- 
ford, and  as  the  same  appears  on  said  Exhibit  A;  part  of  lot  number  20,  set  off 
and  designated  to  George  Jewell,  June  10,  1863,  ao  set  forth  on  page  29  of  said 
record  of  oyster  designations  of  said  town  of  Stratford,  and  as  the  same  appears 
on  said  Exhibit  A;  part  of  lot  number  44,  set  off  and  designated  to  William  A. 
Lewis,  September  25,  1868,  as  set  forth  on  page  110  of  said  record  of  oyster  des- 
ignations of  said  town  of  Stratford,  and  as  the  same  appears  on  said  Exhibit  A; 
lot  number  53,  set  off  and  designated  to  Niram  B.  Hawley,  March  17,  1873,  as  set 
forth  on  page  142  of  said  record  of  oyster  designations  of  said  town  of  Stratford, 
and  as  appears  on  said  Exhibit  A;  lot  number  39,  set  off  and  designated  to  Ezra 
Whiting,  September  25,  1868,  as  set  forth  on  page  98  of  said  record  of  oyster  des- 
ignations of  said  town  of  Stratford,  aud  as  appears  on  said  Exhibit  A;  lot  num- 
ber 40,  set  off  and  designated  to  Nathan  B.  Wells,  September  25,  1868,  as  set  forth 
on  page  101  of  said  record  of  said  town  of  Stratford,  and  as  appears  on  said 
Exhibit  A;  lot  number  41,  set  off  and  designated  to  La*per  K.  Whiting,  Septem- 
ber 25,  1868,  as  set  forth  on  page  103  of  said  record  of  oyster  designations  of  said 
town  of  Stratford,  and  as  appears  on  said  Exhibit  A;  lot  number  42,  set  off  and 
designated  to  Melville  J.  Curtis,  September  25,  1868,  as  set  forth  on  page  105  of 
said  record  of  oyster  designations  of  said  town  of  Stratford,  and  as  appears  on 
said  Exhibit  A;  lot  number  43,  set  off  and  designated  to  Stiles  J.  Whiting,  Sep- 
tember 25,  1868,  as  set  forth  on  page  108  of  said  record  of  oyster  designations  of 


202  BUREAU    OF   LABOR   STATISTICS. 

said  town  of  Stratford,  and  as  appears  on  said  Exhibit  A;  lot  number  52,  set  off 
and  designated  to  Walter  B.  Bristol,  September  25,  1868,  as  set  forth  on  page  139 
of  said  record  of  oyster  designations  of  said  town  of  Stratford,  and  as  appears 
on  said  Exhibit  A.  The  area  of  said  tract  number  3  is  246  acres,  exclusive  of  the 
area  of  said  excepted  lots  or  designations,  and  the  same  is  a  natural  oyster  and 
clam  bed,  on  that  portion  of  said  tract  not  covered  by  said  excepted  lots  or 
designations. 

Tract  No.  4.  This  tract  lies  off  said  Long  Beach,  in  Bridgeport  Harbor,  on 
the  Stratford  side  of  the  same,  and  in  Long  Island  Sound,  north  of  said  commis- 
sioners' line.  A  more  particular  description  of  the  same  by  ranges,  bounds,  and 
area  is  as  follows,  to  wit :  Commencing  at  the  northeast  corner  of  said  breakwater 
on  the  shore  of  said  Long  Beach,  at  high  water  mark,  thence  running  along  the 
outer  shore  of  said  Long  Beach,  at  high  water  mark,  to  the  point  on  said  Long 
Beach  at  Point-No-Point,  so  called,  where  the  said  commissioners'  line  intersects 
the  same;  thence  running  along  the  said  commissioners'  line  in  a  northwesterly 
direction  to  the  point  where  said  commissioners'  line  intersects  the  boundary 
line  of  the  towns  of  Stratford  and  Bridgeport  in  the  center  of  the  channel  of 
Bridgeport  Harbor ;  thence  running  from  said  point  of  intersection  in  a  straight 
line  to  said  northeast  corner  of  said  breakwater,  on  the  shore  of  said  Long  Beach. 
Said  point  of  intersection  of  said  boundary  line  and  said  commissioners'  line 
being  on  a  range  running  between  said  northeast  corner  of  said  breakwater  and 
the  center  of  the  Bridgeport  Light  House,  as  shown  on  said  Exhibit  A.  This 
tract  has  an  area  of  279  acres,  and  is  a  natural  clam  and  oyster  bed,  and  is  marked 
Tract  Number  4  on  said  Exhibit  A. 

Tract  No.  5.  This  tract  lies  in  Fresh  Pond,  so  called,  in  the  town  of  Strat- 
ford, near  the  Housatonic  River,  and  is  described  by  ranges,  bounds,  and  area,  as 
follows,  to  wit :  Commencing  at  a  point  near  the  highway,  on  the  eastern  shore  of 
said  pond,  75  feet  distant  out  into  said  pond,  from  high  water  mark,  at  said  point 
on  said  eastern  shore;  thence  following  around  said  pond  on  a  line  parallel  with 
the  contour  of  the  shores  of  said  pond,  at  all  points  75  feet  distant  from  high 
water  mark  on  the  shores  of  said  pond,  till  the  point  or  place  of  beginning,  near 
said  highway  on  said  eastern  shore,  is  reached.  The  tract  between  said  high  wa- 
ter mark  on  the  shores  of  said  pond,  and  the  line  drawn  around  said-  pond,  at  all 
points  75  feet  distant  from  said  high  water  mark,  is  a  natural  oyster  bed,  and  has 
an  area  of  10|  acres,  and  is  marked  Tract  Number  5  on  said  Exhibit  A. 

Tract  No.  6.  This  tract  lies  in  the  Housatonic  River,  off  the  village  of  Strat- 
ford, and  is  described  by  ranges,  bounds,  and  area  as  follows,  to  wit :  Commenc- 
ing at  a  point  on  the  west  shore  of  the  Housatonic  River,  at  high  water  mark,  266 
feet  south  of  the  south  side  of  the  lower  dock,  at  Stratford;  thence  following  the 
line  of  high  water  mark  on  the  west  shore  of  said  river,  in  a  southerly  direction, 
to  the  point  on  the  most  southerly  extremity  of  Stratford  Point,  so  called,  near 
the  Light  House,  the  same  being  the  point  where  the  said  commissioners'  line 
leaves  said  Stratford  Point  and  runs  thence  to  Charles'  Island,  so  called,  off  the 
Milford  shore,  from  said  point  near  said  Light  House;  thence  following  said  com- 
missioners' line  in  an  easterly  direction,  to  the  point  on  the  same  where  the  same 
is  intersected  by  the  boundary  line  between  the  towns  of  Stratford  and  Milford, 
thence  following  said  boundary  line  in  a  northerly  direction,  to  a  point  on  the 
same,  bearing  north  79°  50'  east,  from  the  southeast  corner  of  the  upper  dock  at 
said  Stratford;  thence  following  said  range  south  79°  50'  west,  to  the  point  where 
the  same  intersects  the  line  of  high  water  mark  on  the  northerly  shore  of  Nell's 
Island,  so  called,  as  shown  on  said  Exhibit  A;  thence  running  southerly,  follow- 
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ing  the  shore  of  said  Nell's  Island,  at  high  water  mark,  including  the  creeks  and 
inlets  of  said  island,  and  continuing  around  said  island,  at  high  water  mark,  to  a 
point  on  the  west  shore  of  said  island  hearing  south  86°  0'  east,  from  said  point 
on  said  west  shore  of  the  Housatonic  River  266  feet,  south  of  the  south  side  of 
the  said  lower  dock;  thence  following  said  range  north  86°  0'  west,  across  said 
river  to  the  point  aforesaid  266  feet  below  the  lower  dock,  which  was  the  point  or 
place  of  beginning.  The  two  ranges  last  above  given  are  compass  ranges  for  the 
year  1881.  Within  the  above  tract  is  a  tract  of  about  100  acres,  owned  by  the 
Stratford  Oyster  Association,  which  your  committee  finds  not  to  be  a  natural  clam, 
oyster,  or  mussel  bed,  and  the  same  is  hereby  excepted  from  said  area.  A  more 
particular  description  of  this  area  is  as  follows,  to  wit :  that  tract  lying  in  the 
Housatonic  River  set  off  and  designated  to  Robert  H.  Russell,  and  forty-eight 
others,  January  10,  1881,  as  set  forth  on  page  190  of  said  records  of  oyster  desig- 
nations of  said  town  of  Stratford,  and  as  appears  on  said  Exhibit  A.  Said  tract 
number  6,  with  the  exception  of  the  said  last  described  excepted  area,  is  a  natural 
oyster  and  clam  bed,  and  has  an  area  exclusive  of  the  area  excepted  as  aforesaid, 
of  650  acres. 

Tract  No.  7.  This  tract  lies  between  the  upper  and  lower  docks  substantially, 
in  the  Housatonic  River;  the  description  by  ranges,  bounds,  and  area  is  as  follows, 
to  wit :  Commencing  on  the  west  shore  of  the  Housatonic  River,  at  the  south  side 
of  the  said  upper  dock,  at  high  water  mark;  thence  following  along  the  west 
shore  of  said  river,  at  high  water  mark,  to  a  point  on  the  same  266  feet  south  of 
the  south  side  of  said  lower  dock;  thence  running  south  86°  0'  east  (magnetic), 
across  said  river,  to  the  west  shore  of  said  Nell's  Island,  at  high  water  mark ; 
thence  following  said  west  shore  of  said  Nell's  Island  in  a  northerly  direction,  at 
high  water  mark,  to  a  point  on  said  west  shore  of  said  island,  bearing  south  66° 
10'  east,  from  the  southeast  corner  of  said  upper  dock;  thence  running  along  said 
range  north  66°  10'  west,  to  the  southeast  corner  of  said  upper  dock;  thence  run- 
ning along  the  south  side  of  said  upper  dock  to  the  point  or  place  of  beginning. 
The  area  of  this  tract  is  27|  acres,  and  the  same  is  a  natural  oyster  bed,  and  is 
marked  Tract  Number  7  on  said  Exhibit  A. 

Tract  No.  8.  This  tract  is  a  narrow  strip  in  the  channel  of  the  Housatonic 
River,  at  the  northwest  extremity  of  said  Nell's  Island.  The  description  by 
ranges,  bounds,  and  area  is  as  follows,  to  wit :  Commencing  at  a  point  on  the 
northwest  shore  of  said  Nell's  Island  on  a  range  running  south  66°  10'  east,  from 
the  southeast  corner  of  the  upper  dock  aforesaid,  at  high  water  mark;  thence 
running  on  said  range  50  feet,  north  66°  10'  west;  thence  running  in  a  curve  in 
a  northeasterly  direction  parallel  to  the  contour  of  the  shore  of  said  Nell's 
Island,  at  a  distance  at  all  points  from  said  shore  at  high  water  mark,  of  50 
feet,  until  said  curve  is  1,200  feet  in  length;  thence  south  30°  30'  east,  50  feetv  to 
the  shore  of  said  island  at  high  water  mark;  thence  following  said  high  water 
mark  in  a  southwesterly  direction  along  the  shore  of  said  island  to  the  point  or 
place  of  beginning.  This  tract  has  an  area  of  1^8^  acres,  and  is  a  natural  oyster 
bed,  the  same  being  marked  Tract  Number  8  on  said  Exhibit  A. 

Tract  No.  9.  This  tract  is  near  Washington  Bridge,  so  called,  and  is  described 
as  follows,  to  wit :  Commencing  at  a  point  on  the  west  shore  of  the  Housatonic 
River,  at  high  water  mark,  100  feet  south  of  the  west  abutment  of  said  Washing- 
ton Bridge;  thence  running  in  a  line  parallel  with  said  bridge,  at  all  points  100 
feet  distant  from  the  south  side  of  the  same,  to  the  point  where  said  parallel  line 
intersects  the  boundary  line  between  the  towns  of  Milford  and  Stratford;  thence 
running  along  said  boundary  line  in  a  northerly  direction  to  a  point  100  feet  dis- 
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tant  from  the  northern  side  of  said  bridge;  thence  running  in  a  line  at  all  points 
100  feet  distant  from  the  northern  side  of  said  bridge,  to  the  west  shore  of  the 
said  river  at  high  water  mark;  thence  following  said  west  shore  at  high  water 
mark,  in  a  southerly  direction,  to  the  point  or  place  of  beginning.  The  area  of 
this  tract  is  1^  acres,  and  the  same  is  a  natural  oyster  bed,  being  marked  on  said 
Exhibit  A,  Tract  Number  9. 

Tract  No.  10.  This  tract  is  situated  from  a  short  distance  below  the  bridge 
of  the  New  York,  New  Haven  &  Hartford  Railroad  Company,  crossing  the  Hous- 
atonic  River  to  Carden  Island,  so  called.  The  description  by  ranges,  bounds,  and 
area  is  as  follows,  to  wit :  Commencing  at  a  point  on  the  westerly  shore  of  the 
Housatonic  River,  100  feet  south  of  the  west  abutment  of  said  railroad  bridge; 
thence  running  along  the  westerly  shore  of  said  river,  at  high  water  mark,  in  a 
northwesterly  direction  to  a  point  on  said  shore  at  high  water  mark,  which  point 
is  on  a  range  running  north  21°  0'  west,  from  the  northeast  corner  of  the  west 
abutment  of  said  bridge,  distant  from  said  west  abutment  2,060  feet  on  said  range; 
thence  running  north  75°  30'  east,  to  a  point  on  the  westerly  shore  of  Carden 
Island,  so  called ;  thence  following  the  shore  of  said  island  around  the  southerly 
•extremity  of  the  same,  at  high  water  mark,  to  a  point  on  the  eastern  shore  of 
said  island,  said  last  named  point  being  on  the  same  range  (north  75°  30'  east)  as 
the  said  point  on  said  west  shore  of  said  island;  thence  running  south  13°  0'  east,  to 
a  point  in  the  channel  of  said  river  100  feet  south  of  the  south  side  of  said  railroad 
bridge;  thence  running  in  a  line  parallel  with  the  south  side  of  said  bridge  to  the 
point  on  the  west  shore  of  said  river  which  was  the  point  or  place  of  beginning. 
The  area  of  this  tract  is  28T8^  acres,  and  the  same  is  a  natural  oyster  bed,  and  is 
marked  Tract  Number  10  on  said  Exhibit  A  All  the  ranges  mentioned  in  this 
report  are  true  north  and  south  courses,  unless  otherwise  indicated,  when  written 
herein.  The  various  designations  or  oyster  lots  within  the  different  areas,  herein 
•described  were  left  standing  within  said  areas  and  afterwards  excepted  from  the 
same,  for  convenience  in  running  ranges  and  fixing  and  describing  the  natural 
beds. 

Mecapitulation. 


Tract  Number  1  contains   . 

. 

34.25  acres. 

2 

101.00    " 

3 

246.00    " 

a                <(          4           a 

279.00    " 

"       5       " 

10.50    " 
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650.00     '• 

XI                       U                r*               U 

27.50    " 

"             »        8        " 

1.38     " 

**            "        9        " 

1.10    " 

"      10 

28.81     " 

Total  acres,  . 

.     1,442.54 

The  areas  denoting  said  e? 

:cept 

ed  1( 

)ts  or  designations 

are  indicated  on  said 

^Exhibit  A,  by  the  tracts  painted  or  colored  light  green  thereon. 

Dated  this  29th  day  of  December,  1882.  Report  confirmed  by  court  January 
3,  1883. 

Milford.  —  Limits  not  yet  defined. 

Orange.  —  The  line  around  the  first  tract  commences  on  the  divisional  town 
line  at  Oyster  Kiver  bridge,  and  following  the  said  divisional  town  line  southerly 
to  the  Shell-fish  commissioners'  line;  thence  easterly  along  said  Shell-fish  commis- 
.•sioners'  line  to  Aimes'  Point;  then  along  the  shore,  westerly  and  northerly,  to  the 
town  line  at  said  bridge,  and  contains  about  one  hundred  acres. 
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The  line  around  the  second  tract  commences  at  Aimes'  Point,  and  runs 
easterly  along  the  Shell-fish  commissioners'  line  to  a  lot  designated  to  David  Piatt 
and  others;  then  along  the  northerly  side  of  said  lot,  and  along  the  northerly  side 
of  Wm.  I.  Stevens'  lot  and  of  George  I.  Babcock's  lot  to  a  lot  designated  to 
Hulse  and  Dunbar;  then  running  around  said  Hulse  and  Dunbar's  lot  to  strike 
the  northerly  side  of  a  lot,  the  owner  of  which  is  to  your  committee  unknown, 
but  is  marked  with  pencil  on  Old  Map  No.  4  in  town  clerk's  office  in  said  town  of 
Orange,  "McNeil";  then  along  the  northerly  side  of  said  last-mentioned  lotto 
lot  of  F.  W.  Mansfield  ;  then  running  northerly  along  the  westerly  side  of  the 
designated  lots  in  the  New  Haven  Harbor  channel  to  the  breakwater  or  jetty, 
and  along  said  jetty  westerly  to  D.  Babcock's  lot;  then  around  said  Babcock's  lot 
to  the  jetty  again,  and  along  said  jetty  to  the  shore;  then  following  the  shore, 
westerly  and  southerly,  to  the  starting  place,  at  Aimes'  Point,  and  containing  in 
area  about  twenty-two  hundred  acres. 

The  line  around  the  third  tract  commences  at  a  point  on  the  south  side  of 
Kimberly  Avenue  where  the  divisional  town  line  between  New  Haven  and  Orange 
crosses  ;  then  running  westerly  along  the  south  side  of  said  avenue  to  the  east 
bank  of  the  channel  of  West  River;  then  southerly  and  easterly  along  the  eastern 
and  northern  ends  of  the  designated  lots  in  said  channel  to  the  northeast  corner 
of  Harvey  Hall's  lot  (his  being  the  most  easterly  of  the  West  River  channel 
designations);  then  along  the  east  side  of  said  Hall's  lot  to  its  southeast  corner; 
then  along  the  southerly  and  westerly  side  of  said  designated  lots  up  to  Kimberly 
Avenue  bridge;  then  running  southerly  and  easterly  along  the  west  and  south 
shores  of  the  West  River  and  West  Haven  Harbor  to  Sandy  Point;  then  north- 
easterly and  northerly  along  the  beach  at  high  water  mark  to  the  most  southerly 
of  the  Beach  Channel  designations;  then  following  around  the  southerly  and 
westerly  sides  of  said  Beach  Channel  designations  to  the  northwest  corner  of  the 
lot  designated  to  H.  E.  Nettleton;  then  following  along  the  northerly  side  of  said 
Nettleton's  lot  to  the  beach;  then  running  east  to  the  New  Haven  and  Orange 
town  line;  then  running  northerly  and  westerly,  and  northerly  again  on  said 
town  line  to  the  place  of  starting,  containing  an  area  of  about  six  hundred  acres. 

The  "  Shell-fish  commissioners'  line"  herein  mentioned  is  the  line  between  the 
designations  under  the  town  jurisdiction  and  designations  under  State  jurisdic- 
tion. 

The  "  Beach  Channel  "  is  the  channel  running  along  the  westerly  side  of  the 
"Beach." 

Orange,  June  26,  1885.     Report  confirmed  by  court  February  8,  1886. 

New  Haven. —  Limits  not  yet  defined. 

East  Haven. —  Limits  not  yet  defined. 

Branford.  —  Beginning  at  the  southerly  point  of  Darrow's  Island,  at  the 
mouth  of  Farm  River,  from  which  point  on  the  10th  day  of  June,  12.15  p.m.,  the 
New  Haven  Light-house,  on  Southwest  ledge,  off  New  Haven  Harbor,  bears 
south  84°  west;  the  spindle  of  the  Geodetic  survey  bears  north,  11°  west,  "  Mag- 
netic Meridian  ";  thence  along  the  westerly  shore  of  said  island  to  the  northerly 
point  thereof,  where  it  intersects  a  designation  to  Patrick  O'Brien  and  others ; 
thence  along  the  westerly  line  of  O'Brien's  designation  on  what  is  called  the 
"Gut  "  to  the  stepping-stones,  so  called,  at  the  southerly  line  of  a  designation  to 
Willis  Munson  ;  thence  westerly  along  the  southerly  line  of  Munson's  designation 
to  the  middle  of  Farm  River  ;  thence  southerly  along  a  line  in  the  middle  of  said 
river  to  the  Shell-fish  commissioners'  line*;  thence  easterly  along  said  Fish  commis- 
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sioners'  line  to  the  place  of  beginning,  containing  twenty-two  and  one-half  (22£) 
acres. 

Also,  beginning  at  Swift  Water  Point,  so  called,  on  the  east  side  of  Farm 
River,  and  at  the  northeasterly  corner  of  Willis  Munson's  designation ;  thence 
northerly  along  the  easterly  side  of  Farm  River  to  the  causeway  and  bridge; 
thence  westerly  along  said  causeway  and  bridge  to  the  town  line  fixed  by  the 
towns  of  East  Haven  and  Branford;  thence  southerly  along  said  line  in  the  mid- 
dle of  said  river  to  said  Munson's  northwest  corner;  thence  easterly  along  said 
Munson's  north  line,  to  the  place  of  beginning,  containing  six  (6)  acres. 

Also,  beginning  on  the  northerly  side  of  the  causeway  and  bridge  over  Farm 
River  and  running  northerly  along  the  easterly  sho^re  of  said  river  to  a  designation 
to  Harrison  Bristol  and  Warren  S.  Bradley,  at  a  place  called  Oak  Point;  thence 
westerly  along  said  Bristol  and  Bradley's  south  line  to  the  middle  of  the  river; 
thence  southerly  by  a  line  in  the  middle  of  the  said  river  to  the  bridge  over  Farm 
River ;  thence  easterly  by  the  bridge  and  causeway  to  the  place  of  beginning, 
containing  three  (3)  acres. 

Also,  all  that  portion  of  Farm  River  lying  within  the  limits  of  the  town  of 
Branford,  and  being  northerly  of  the  northerly  line  of  a  designation  near  Farm 
Creek  to  Augustus  Hall  and  William  H.  Thompson,  extending  up  said  river  to  a 
point  where  the  waters  of  Saltonstall  Lake  form  a  junction  with  the  waters  of 
said  river,  containing  five  (5)  acres,  more  or  less. 

Also,  all  that  portion  of  territory  within  the  limits  of  the  town  of  Branford, 
known  as  Clam  Island  Bar,  commencing  at  a  hole  drilled  in  a  rock  at  the  west 
end  of  Clam  Island  Bar,  from  which  point  the  light-house  on  Southwest  ledge  off 
New  Haven  Harbor  bears,  June  15,  1885,  south  88°  35'  west,  Branford  Beacon 
bears  south  6°  35'  east;  thence  north  57°  45'  east,  751  feet,  to  a  point  of  rock  at 
the  easterly  end  of  said  bar;  thence  running  south  13°  12'  west,  to  low  water 
mark ;  thence  in  a  westerly  direction  along  the  line  of  low  water  to  a  point  which 
is  south  53°  20'  east,  from  the  hole  in  the  rock;  thence  to  the  starting  point; 
containing  five  and  one-half  (5|)  acres. 

Also,  that  portion  of  Branford  river  bounded  and  described  as  follows : 
Beginning  at  a  point  on  the  easterly  side  of  Branford  River,  in  a  line  with  the 
northerly  line  of  a  designation  to  Samuel  Cook,  which  line  bears  north  32°  10' 
west,  ranging  with  the  tall  chimney  of  the  Malleable  Iron  Works  near  the  depot, 
in  the  town  of  Branford,  and  the  chimney  of  the  dwelling-house  on  Kirkham 
Street  owned  by  Daniel  Averill ;  thence  along  the  northerly  line  of  said  Cook's 
designation  to  the  westerly  shore  of  said  river;  thence  easterly  along  the  northerly 
line  of  said  river  to  the  Shore  Line  Railroad  Bridge;  thence  across  said  river  by 
the  line  of  said  bridge;  thence  easterly  and  southerly  along  the  line  of  said  river 
to  the  place  of  beginning,  containing  thirty-eight  and  one-half  (38£)  acres. 

Dated  at  Branford,  the  25th  day  of  June,  A.D.  1885.  Report  confirmed  by 
court  September  22,  1885.  > 

Stamford,  Milford,  New  Haven,  East  Haven,  and  the  towns  east  of  Bran- 
ford (with  the  possible  exception  of  Clinton),  have  not  availed  themselves  of 
section  2326,  General  Statutes,  1888. 
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